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W e have audited the acconapanying general purpose financial statem ents of the St. M ary Parish 
A ssessor, a com ponent unit of the St. M ary Parish Council, as of and for the year ended Decem ber 
3 I, 1999. These general purpose financial statem ents are the responsibility of the Assessor's 
m anagem ent. O ur responsibility is to express an opinion o17 these general purpose financial 
stalenlenls based oil our audit. 

W e conducted our audit ih accordance w ith generally accepted auditing standards and tile standards 
applicable to financial audits contained in Govey0ment Auditin~ Standards' issued by tbe 
Comptroller General of/be United States. ]'hose standards require that we plan and perform tim 
audil to obtain reasonable assurance about whetber the general purpose financial statem ents are free 
of m alerial nlisstalem ent. An audit includes exam ining, on a test basis, evide~ce supporting the 
mnounts and disclosures in the general purpose financial statem ents. An audit also iuclndes 
assessing the accounting principles used and significant estim ates m ade by m anagem ent

, as w ell as 
evaluating the overall general purpose financial statem ent presentation. W e believe that out' audit 
provides a reasonable basis for our opinion. 

In our opinion, tile general purpose financial statem ents referred to above present fairly
, ill all 

m ~terial respects, the Financial position of the St. M ary Parish Assessor as of Decem ber 31
, 1999, 

and the results of its operations for the year then ended in conform ity with generally accepted 
accounting principles. 

In accordance w ith Gove 
2000, on our ceusideratio 
and our tests of its tem pi 

rmjLent Auditing Sta~ Lda_rd:s we have also 
I~ of the St. M ary Parish A ssessor's iuterna 

ssued our report dated June 1, 
control over financial reporting 

ancc with certain provisions of laws, regulations, and contracts 



O ur audit was perform ed for tile purpose of form ing an opinion on the general purpose financial 
statem ents taken as a whole. The accom pauying financial inform ation listed as "O ther 
Supplem entary Inform ation" in the table of contents is presented for purposes of additional analysis 
and is not a required part of the general purpose financial statements of the St. M ary Parish Assessor. 

Such information has been subjected to the auditing procedures applied in the audit of the general 
purpose financial statem ents and, in our opinion, is fairly stated, in all m aterial respects, in relation 
to the general purpose financial statem ents taken as a whole. 

A Corporation of Certified Public Accountants 

M organ City, Louisiana 
June I, 2000 



G EN ER AL PURPO SE FINAN CIAL STATEM ENTS 

(COM BINED STATEM ENTS - OVERVIEW ) 



ST. M ARY PARISIt ASSESSOR 
Franldin, Louisiana 

C'om bined Balance Sheet - Governm ental Fund Type and Account Groups 
Decem ber 31, 1999 

A SSETS AN D OTItER DEBITS 

Cash and cash equivalents 
Receivables: 
Taxes (net of a Ilowance for 
uncollectible taxes) 

Other 
D ue from other governm ental units 
Equipm ent 
A m ount to be provided for retirem ent 

of general long-ierm debl 

G overnm ental 
Fund Type 
G eneral 

Account Groups 

Fixed 
A ssets 

kleneral 

Long-Term 
Debt 

Totals 

(M enrorandum Only) 
999 1998 

$ 184,687 $ $ $ 184,687 $ 131,965 

554,197 
1,640 
656 

505,808 

554,197 
1,640 
656 

505.808 

537,004 
1,524 
656 

491,481 

_ __ L6_~895 _ __ 16,g95 20.657 

Total assels and other debts .$_ _  7.4_ .J l.d_8_fl 0.$_....5.Q.5~ . $ !6~8~5= $ L263.883 $ 1.183,28_ ._ _~7 

LIABII,ITIFS AND FUND EQUITY 

l,iabililies: 
Accounts payable 
Accrued liabilities 
Deferred revenue 
l,ease obligation payable 

Total liabilities 

l:und equity: 
Investm ent in general fixed assets 
Fund balance (deficit) - 
Unreserved, undesignated 
Total fund equity 

$ 1,455 $ 
203 

685,674 

_ _ _687~332 

_ _ _ 53~848 
_ _ _  5_~3 8,_~48 

$ 

_ _..!_6_=895 

505,808 

505,8Q8 

1,455 
203 

685,674 
_ _  16,895 

$ 16,013 
528 

657,146 
20,657 

_ _  16~895 __ _ 704,227 694.344 

505,808 491,481 

__ _  53.848 
__ _ 559.656 

(2,538) 
488.943 

Total liabilities and fund equity $a____741 1,L~.80 $ 505,808_ _$__16 8,.8~95 ~_1~263,883 $ 1.183.287 

The accom panying notes are an integral part of this statem ent. 
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ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual - General Fund 
Year Ended Decem ber 3 I, 1999 

Reventles; 
Taxes - ad vnlorem 
lntergovernm ental - 

Slate revenue sharing 
M iscellaneous - 
Interest on deposits 
O lhcr 

Total revenues 

Expenditures: 
Currell[ - 
General governm ent: 

Taxation 
D ebt service - 

Principal retirem ent 
Interest and fiscal charges 

Capital outlay 
Total expenditures 

Excess of revenues over 
expenditures 

O ther financing source: 
Proceeds from capital lease 

Excess of revenues aud other 
financing sources over 
expenditures 

Fund balance (delicit), beginning 

Fund balance (deficit), ending 

999 

Budget Actua 

V ariance - 

Favorable 
(Unfavorable) 

1998 
Actua 

637,799 $ 636,762 $ (1,037) $ 582,023 

63,449 63,645 196 63,397 

7,034 
_  14.762 

723.044 

10,058 
13,512 
723977 

3,024 
I _ _ IO_,Z~  

8,688 
29.684 
683,792 

660,372 648,084 12,288 608,941 

6,318 
720 

_  9.687 
6770,.Q9_297 

9,071 
1,418 

14,322 
672,900 

(2,753) 
(698) 

__ _ _L!,6__4_02 
~L97 

25,737 
2,041 
18,700 

655.419 

45,947 51,077 5,130 28,373 

5.309 5 309 11.672 

45,947 56,386 

_  (2,538) (2,538) 

0,439 40,045 

(42.583) 

4_3,409 $ 53.84_8 L _ I o~&~9 $ (2,538) 

The accom panying notes are an integral part of this statem ent 



ST. M ARY PAR1SIt ASSESSOR 
Franklin, Louisiana 

N otes to Financial Statem ents 

N OTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the Assessor is elected 
by the voters of the parish and serves a term of four years. The Assessor assesses all real and 

movable properly in the parish, subject to ad valorem taxation. The Assessor is authorized to 
appoint as m any deputies as m ay be necessary for the efficient operation of the office and to provide 
assistance to the taxpayers of the parish. The deputies are authorized to perform all functions oflhc 
office, but the Assessor is officially and pecuniarily responsible for the actions of the deputies. 

The Assessor's office is located in the St. M ary Parish Courthouse in Franklin, Louisiana. The 
A ssessor em ploys 20 em ployees, including I 0 deputies. In accordance w ith Louisiana law , the 
A ssessor bases real and m ovable property assessm ents on conditions existing on January 1 of the tax 
year. The Assessor com pletes an assessment listing by M ay 1 of the tax year and subm its the list to 
the parish governing authority and the Louisiana Tax Com m ission as prescribed by law . Once the 
assessment listing is approved, the Assessor subm its the assessm ent roll to the parish tax collector 
who is responsible for collecting and distributing taxes to the various taxing bodies. 

At l)ecem ber 31, 1999, there are 37,776 real property and m ovable property assessm ents totaling 
$104,812,183 and $189,217,217, respectively. This represents an increase of 2,502 assessments 
lotaling $12,155,282 over the prior year. 

The follow ing is a sum m ary of certain significant accounting policies 

Basis of Presentation 

The accom panying general purpose financial statem ents of the St. M ary Parish A ssessor have been 
prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. The Governmental Accounting Standards Board (GASB) is the accepted 
standard-setting body for establishing govern mental accounting and tinancial reporting principles. 

F!na!lcial .Rep_grl_ing Entity 

As the governing authority of the parish, for reporting purposes, thc St. M ary Parish Council is the 
financial reporting entity for St. M ary Parish. The financial reporting entity consists of (a) the 
primary government (Parish Council), (b) lbc organization for which the primary government is 
financially accountable, and (c) other organizations for which the ualurc and significance of their 
relationship w ith the prim ary governm ent are such that exclusion would cause the reporting enlity's 
fiuancial statem ents to be m isleading or incomplete. 



ST. M ARY PA RISH A SSESSOR 
Franklin, Louisiana 

Notes to Financial Statements 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Governm ental Accotmting Standards Board Statem ent No. 14 established criteria for determ ining 
which com ponent units should be considered part of the St. M ary Parish Council for financial 
reporling purposes. Tile basic criterion for including a potential com ponent unit within the reporting 
entity is financial accountability. The GASB has set forth criteria to be considered in determ ining 
financial accountability. This criteria includes: 

Appointing a voting majority of an organization's governing body, and 

a. The ability of the Parish Council to impose its will on that organization 
and/or 

b. The polential for the organization to provide specific financial benefils to 

or impose specific financial burdens on the police jury. 

2. O rganizations for w hich the Parish Council does not appoint a voting m a.iority 
but are fiscally dependent on the Parish Council. 

Organizations for which the reporting entity financial statem ents would be 
m isleading if data of the organization is not included because of the nature or 
significance of the relationship. 

Because the St. M ary Parish Council provides offi ce space to tile Assessor and the significance of 
tile relationship between the Assessor and the St. M ary Parish Council, the Assessor was determ ined 
to be a com ponent unit of the St. M ary Parish Council, the financial reporting entity. The 
accom panying financial statem ents present inform ation only on the funds m aintained by the 
Assessor and do not present inform ation on the St. M ary Parish Council, the general governm ent 
services provided by that governm ental unit, or the other govermneutal units that com prise tile 
financial reporting entity. 

Fund A ecounlin~g 

The Assessor uses funds and account groups to report on its financial position and tire results of its 
operations. Fund accounting is designed to dem onstrate legal compliance and to aid financial 
ulanagenlcal by segregating transactions relating to certain governm ent ftlnctioas of activities. 

A /hnd is a separate accnunting entity w ith a self-balancing set of accounts. On the other hand, an 
account group is a financial reporting device designed to provide accountability for certain assets 
and liabilities that are not recorded in the funds because they do not directly afti~ct net expendable 
available financial resources. 



ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

Notes to Financial Statcm euts 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Funds of the Assessor are classified as governmental funds. Govern m ental funds account for the 
Assessor's general activities, including the collection and disbnrsem ent of specific or legally 
restricted m onies and the acquisition of general fixed assets. 

The General Fund, as provided by Louisiana Revised Statnte 47:1906, is the principal ftmd of the 
Assessor and accounts for the operatioll of the Assessor's office. Com pet~sation received from the 
various laxing bodies, prescribed by lbrm ula ia Louisiana Revised Statues 47:1907-1908 and ad 
valorem lax revenue authorized by Act 292 of 1985 is accounted for in this fund. General operating 
expenditures are paid fi'om this fund. 

Basis of Accom~in~ g 

The accounting and financial reporling treatm ent applied to a fund is determ ined by its m easurem ent 
focus. The General Fund is accounted for using a current financial resonrces m easurement focus. 

W ith Ibis m easurement focus, only current assets and current liabilities are generally included on the 
balance sheet. The operaling statem ent of the General Fund presents increases and decreases in net 
current assets. The m odified accrual basis of accounting is used by the General Fund. The General 
Fund uses the follow ing practices in recording revenues and expenditures: 

Revenues 

Ad valorem taxes are recorded in the year the taxes are available to finance operations. Ad valorem 
taxes arc assessed on a calendar year basis, become due on N ovem ber 15 of each year and becom e 
delinquent on Decem ber 31. The taxes are generally collected in Decem ber, January, and February 
of each fiscal year. Interest earned on tim e deposits is considered snsccptible to accrtml and is 
recorded in the year in which it is earned. Substantially all other revenues are recorded when 
received. 

Expenditures - 

Expenditures are generally recognized under the m odified accrual basis of accounting w hen the 
related fund liability is incurred, except that accumulated unpaid vacation and sick pay are not 
accrued. 

Btldgets 

The Assessor uses the follow ing budget practices 

1. The Assessor prepares a proposed budget for the fiscal year prior to the beginning 
of each fiscal year. 



ST. M ARY PARIStt ASSESSOR 
Franklin, Louisiana 

N otes to Financial Statem ents 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. A sum m ary of the proposed budget is publisbed and the public notified that tile 
proposed budget is available for public inspection. 

A public hearing is held on the proposed budget after publication of the call for 
tile hearing. 

4. After tile holding oftbe public hearing and com pletion of all action necessary to 
finalize and im plem ent the budget, tile budget is adopted through passage of an 
ordinance prior to tile com m encem enl of the fiscal year for which the budget is 
being adopted. 

5. Budgetary am endm ents involving increases in expenditures resulting from 
revenues exceeding am ollnts estim ated require the approval of the Assessor. 

6. A ll budgetary appropriations lapse at the end of each fiscal year 

Encunlbraaces 

Enctnnbrance accounting, under w hich purchase orders, contracts, and other com m itnlents for tile 
expenditure of m onies are recorded in order to reserve that portion oftlae applicable appropriation, is 
not em ployed by the Assessor as an extension of form al budgetary integration in the fimds. 

Cash and Ca@ I~quivalents 

('ash includes am ounts in dem and deposits, interest-bearing demand deposits, and tim e deposits. 
Under stale law, tbe Assessor may dcposit fimds in demand deposits, interest-bearing demand 
deposits, or tim e deposits w ith stale banks organized under Louisiana law or any other state of the 
U nited States, or tra der the law s of the U nited States. 

Fixed Assets 

Fixed assets are recorded as expenditures at the tim e purcbased, and the related assets are capitalized 
in the general fixed assets account group. N o depreciation has been provided on general fixed 
asscls. All fixed assets are valued at historical costs or estimated costs if historical cost is not 
available. 

)cfcrred Revenue 

Properly taxes collected at Decem ber 3 I, 1999, that are not available to finance file operations of the 
cnrrent period are reported as deferred revenues and are recognized as operating revelm es in the 
snbscqneni period. 



ST. M ARY PARISH ASSESSOR 
Franklin, l_,ouisiana 

N otes to Financial Statem ents 

NOTE I SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Comlc~e!tsg~ted _A bsel~  ces 

I:,mployees of the Assessor's offi ce earn from ten to fifteen days of vacation leave each year based on 
lengtb of service. Vacation leave m ust be used in the year earned. A m aximum of six weeks of sick 
leave is allowed for m aternity and/or surgery. Additional sick leave nmy be granted at the discretion 
oflhe Assessor. Sick leave is not accrued. 

I ,o!!g:i179rm Obligation s 

I,ong-term obligations expected to be financed from the General Fuud arc reported in the general 
long-term obligations account group. Expenditures for principal and interest paylnents for long-term 
obligations are recognized in the General fund when due. 

Reserves - 

Reserves represent those portions of fund equity not appropriate for expenditure or legally 
segregated for a specific fulure use. 

l)esignated Fund Balance 

Designated fulld balance represents tentative plans for future use of financial resources 

Use of Eslilnales 

The St. M ary Parish Assessor uses estim ates and assum ptions in preparing financial statem ents. 
Those estim ates and assum ptions affect tim reported am ounts of assets and liabilities, file disclosure 
of conlingent assets and liabilities, and the reported revenues and expeoditures or expenses, as 
appropriate. 

Co!n pm'_afive D _
at

.
a 

Com parative total data for the prior year have been presented in lhe accom panying financial 
statem ents in order to provide an nnderstm~ding of changes in 'the Assessor's financial position and 
operations. 

"lM tal C~lunm s on gtatem eats 

The total colum ns on the statem ents are captioned M em orandum Only to indicate that they are 
presenled only to facilitate financial analysis, Data in these columns do not present finaucia[ 
position or results of operations in conform ity with generally accepted accounting principles. 
N either is such data com parable to a consolidation. 

0 



N OTE 2 I,l:,VII'21) TAXES 

ST. M ARY PARIStl A SSESSOR 
Franklin, Louisiana 

N otes to l:inancial Statem ents 

The following is a smnm ary of authorized and levied ad valorem taxes: 
Authorized 
M illage 

A ssessm ent D istrict 

I ,evied 
M illage 

2~77  2.7
._~ _27 

q oral laxes levied during 1999 were $685,674. Taxes receivable at December 31, 1999 of $554,197 
(1998 $537,004) consists of $572,189 for the 1999 assessment, of which 3.14 percent or $17,992 is 
considered uncollectible. 

The following are tile principal taxpayers for 111o parish 

Ceutral l,ouisiana 
Electric Co. 

Texaco Exploration and 
Production, Inc. 

Bell South Com m unications 
Cabol Corporation 
AN R Pipeline Co. 
Trunkline Gas Co. 
Degtlssa Carbon Black 
Cooper Cam eron Corporation 
Teche Federal Savings Bank 
V aslar Resources, Inc. 
Cohnnbian Chem icals 
Shell O ffshore, lnc 

Type of 
Taxpayer 

Assessed 
Valuation 

Percentage of 
Total Assessed 
Valnalion 

Public Utility $13,283,400 4.52% 

O il & Gas 
Telecom m unications 
Spec. Chem teals 
Gas Pipeline 
Gas Pipeline 
Spec. Chenficals 
O il & (;as 
Bank 
O il & Gas 
Spec. Chem icals 
Oil & Gas 

NO'fl~ 3 CASI 1 AND CASfl EQUIVAI,ENTS 

5,874,161 
5,772,46(I 
5,592,433 
5,206,310 
4,556,170 
4,382,160 
3,542,796 
3,447,898 
3,412,546 
3,287,549 
3.3A_12_6_,222 

2.00%  
1.96%  
1.90%  
1.77%  
1.55%  
1.49%  
1.20%  
1.17%  
1.16%  
1.12%  

AI Dccember 31, 1999, the Assessor has cash and cash equivalents (book balances) totaling 
$184.687 as follows: 

Dem and deposits 
Interest-bearing dem and deposits 

$ 3,606 
!81,08! 



ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

N otes to Financial Statements 

NOTE 3 CASH AND CASH EQUIVALENTS (CONTINUED) 

]"hose deposits arc stated at cost, which approximates market. Under slate law, these deposits (or the 
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities 
owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit 
insurance m ust at all tim es equal the am ount on deposit with the fiscal agent. These securities are 
held in tile nam e of the pledging fiscal agent bank iu a holding or custodial bank that is m utually 
acceptable to both parties. At December 31, 1999, the Assessor has $213,281 in deposits (collected 
bank balances). These deposits arc secured from risk by $132,201 of federal deposit insurance and 
$201,438 of pledged securities held by the custodial bank in the name of the fiscal agent bank 
(GAS~I Category 3). 

Even though the pledged securities are considered tmcollateralized (CategolT 3) under the provisions 
ot'G ASF~ Statem ent N o. 3, R .S. 39:1229 im poses a statutory requirem ent on the custodial bank to 
advertise and sell the pledged securities w ithin 10 days of being notified by the A ssessor that ttle 
fiscal agent has failed to pay deposited funds upon dem and. 

N O TE 4 FIX ED ASSETS 

A sum m ary of changes in general fixed assets follows 

Balance 
January 1, 
1999 Additions Deletions 

Balance 
Decem ber 31 

] 999 

$ = =
49
_
1. ,481 $ 14,3 $ =~ =_= $ 505.80

_ _ ~8 

N O TE 5 CI IAN G ES IN LON G -TERM  DEI3T 

The tollowiug is a sum m ary of loug-lenn debt transactior~s for the year ended Decem ber 31, 1999 

Long-lerm debt, January 1, 1999 
A dditions 
Retirenlcnls 
l~ong-term debt, D ecem ber 31, 1999 

$ 20,657 
5,309 
9.07 [ 

$ 16~8.% 



N OTE 6 I,EA SE OBLIGATION S 

ST. M ARY PARISH ASSESSOR 
Franklin. Louisiana 

Notes to Fioancia( Statements 

The Assessor entered into a capital lease agreem ent for the purchase ofcom puler equipm ent. A s of 
December 31, 1999, tbere remained a total principal obligation of $12,665, payable in monthly 
installm ents of $835 including interesl. The final payment, at which time tile asset will become the 
property of the Assessor, is due in April 2001. 

The Assessor entered into a capital lease agreem ent for tbe purchase of computer equipm ent. As of 
Decem ber 31, 1999, there remained a total principal obligation of $4,230, payable in monthly 
instalhncnts of$179 including interest. The final payment, at which time tile asset will become tbe 
property of the A ssessor, is due in M ay 2002. 

M inim um filture lease payments under these lease agreements as of December 31, 1999 through the 
expiration date are as follow s: 

Y ear Ende.d D ecem ber 3 

2000 
2001 
2002 

Less: A lrlOllllt represellting interest 

N O TE 7 PEN SION PLAN 

l'lan D escription - 

A m ount 

11,989 
5,488 

. 895 
18,372 

_  1,477 
16.895 

Substantially all em ployees of the SI. M ary Parish Assessor's office are m em bers of the Louisiana 
Assessor's Retirem ent System , a cost-sharing, m ultiple-em ployer defined benefit pension plan 
ad m in i stered by a separate board of trustees. 

A ll filll-tim e em ployees who are under the age of 60 at the tim e of original em ploym ent and are not 
draw ing retirem ent benefits from any other public retirem ent system in Louisiana are required to 
participate in tile System . Employees who retire at or after age 55 w ith at least 12 years of credited 
service or at or after age 50 w ith at least 30 years of credited service are entitled to a retirem ent 
benefit, payable m onlhly for life, equal to 3 percent of their final-aw3rage salary for each year of 
credited service, not to exceed 100 percent of their final-average salary. Final-average salary is the 

employee's average salary over the 36 consecutive of joined months that produce the higbest 
average. Em ployees who term inate w ith at least 12 years of service and do not withdraw their 
employee contributions m ay retire at or after age 55 and receive tile benefit accrued to their dale of 
term ination. The System also provides deatb and disability benefits. Benefits are established or 
am ended by state statute. 



ST. M ARY PARISIJ A SSESSO R 
Franklin, Louisiana 

N otes 1o Financial Statem ents 

NOTE 7 PENSION PLAN (CONTINUED) 

The System issues an annual publicly available financial report that includes financial stalem ents 
and rcquircd snpplenlentary information for the System . Tbat report may be obtained by writing to 
the Louisiana A ssessor's Retirem ent System , Post O ffice Box 1786, Shreveport, Louisiana 71166- 

1786, or by calling (318) 425-4446. 

Funding Policy -- 

Plan m em bers arc required by state statute to contribute 7.0 percent of their annual covered salary, 
and the St. M ary Parish A ssessor is reqnired to contribute at an actuarially determ ined rate. The 
current rate is 5.75 percent of annual covered payroll. Contributions to the System also include one- 
fourth of one percent (one percent for Orleans Parish) oftbe taxes shown to be collectible by the tax 
rolls of each parish, plus revenue sharing funds appropriated by the legislature. The contribution 
requirem ent of plan m em bers and the St. M ary Parish Assessor are eslablished and m ay be am ended 
by state statute. As provided by Louisiana Revised Stalute 11 : 103, the em ployer contributions are 

determined by actuarial valuation and are subject to change each year based on the results of the 
vahmtion for the prior fiscal year. The St. M ary Parish A ssessor's contributions to the System for 
the years ending December 31, 1999, 1998 and 1997 were $22,665, $20,513 and $17,813, 
respectively, equal to the required contributions for each year, 

N OTE 8 EXI)ENDITUI~,I~S OF TH E ASSESSOR N OT INCLUDED IN TI 1E FINAN CIAL STATEM ENTS 

The Assessor's office is located in the St. M ary Parish Courthouse. The upkcep and m aintenance of 
the courthouse is paid by the St. M ary Parish Council. 

N OTE 9 RI SK M ANA GEM EN T 

The l)istrict is exposed to various risks of loss related to torts; theft of, damage to, and destruction of 

assets; errors and omissions; injuries to employees; and natural disasters. The District has elected to 
purchase insurance coverage through the com m ercial insurance m arket to cover its exposure to loss. 
The D istrict is insured up to policy lim its for each of the above risks. There were l~o significant 
changes in coverages, retentions, or lim its during the year ended December 31, 1999. Settled claims 
have not exceeded the com m ercial coverages in any of the previous three fiscal years. 
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SUPPLEM EN TAL 

INFORM ATION 



FINAN CIA L STA TEM ENTS O F INDIVIDUA L FUND 

A ND 

ACCO UNT G R O U PS 



GEN ERAl. FUN D 

To accounl for resources tradilionally associated w ith governm ents which are nol required 1o be 
accounted for in another fund. 
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ST. M ARY PA RISH A SSESSOR 
Franklin, Louisiana 

General Fund 

Com parative Balance Sheets 
Decem ber 31, 1999 and 1998 

A SSETS 

Cash 
Receivables: 
Taxes (net of allowance for uncollectible taxes) 
Olher 

l)ue from other governm ental units 

Tolalassets 

Accounts payable 
Accrued liabilities 

LIAI31LITIES AN D FUND BALANCE 

Deferred revenue 
Total liabilities 

Fund balance (deficit): 
Unreserved, undesignated 

Total liabilities and fire d balance 

999 1998 

$ 184,687 $ 131,965 

554,197 
1,640 
_ .~.6 

537,004 
1,524 

65fi 

1,455 $ 16,013 
203 528 

_ _  68.5 6..~.7_4_ 
_ _  6~ 82 ~./332 

657.146 
673,687 

_ _ ~ 3 8,Z4_48 (2.538) 

74!18_8Q $ 671,149 



ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

General Fund 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual 
Year Ended Decem ber 31, 1999 

W ith C'om parative A ctual A m ounts for Year Ended Decem ber 31, 1998 

]~.even ues: 
Taxes - ad valorem 
lntergovernm ental - 

Slate revenue sharing 
M iscellaneous - 
Interest on deposits 
O ther 

Tolal revenues 

Expenditures: 
General goverlunent - 
Taxal ion: 

A uto expense 
Dues and subscriptions 
Expense allowance 
Insurance - general 
Instlrauee - group 
Legal and professional fees 
M iscellaneous 
O ffice expense 
Postage 
Retirem ent 
Repairs and m aintenance 
Salaries 
Taxes 
Telephone 
Travel and sem inars 

Total general governm ent 

Debt service - 
Principal retirem ent 
Interest 

Total debt service 

Capital outlay - 
General governm ent: 

Taxation: 
Equipm eat 

Total expenditu res 

999 

Budget Actua 

v ariance - 

Favorable 1998 
(Unfavorable) Aclua 

$637,799 $636,762 $ (1,0371 $582,023 

63.449 63,645 196 63,397 

7,034 10,058 3,024 8,688 
13,5~  __ __~ 1!2 5___~ 29,684__ 

__ 7_2_L..Q~  723,97_2 933 683,792 

17,841 
2,433 
8,025 
24,489 
42,309 
31,123 

303 
8,896 
2,022 
22,009 
55,758 
423,463 
7,689 
5,250 
8,7.fiZ 

660.Q.,272. 

19,182 
1,813 
8,025 
23,977 
42,850 
28,041 

243 
9,637 
2,020 
22,665 
47,205 
423,963 
7,558 
3,726 

7,179 
L  648,08.4_ 

(1,341) 
620 

512 
(541) 
3,082 

6O 
(741) 

2 

(656) 
8,553 

(500) 
131 

1,524 
Lig-3_ 

_~ _ ~ Z88 

16,603 
2,508 
6,955 
30,976 
25,420 
45,645 

116 
7,229 
2,266 
20,513 
52,384 
378,226 
6,223 
3,359 

. 10,51~ 
608,94[ 

6,318 9,071 (2,753) 25,737 
__  72..__fl0 _ 1,41~ L~9_83 2,04L 

10,48~ ~ 45L1 27,778 

9_,..6..8~ 14,322 ___ _(4.6401 18,70Q 
677.097 672,900 __ _ _ ~4 1~2 655,41~ 
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ST. M ARY PARISIt A SSESSOR 
Franklin, Louisiana 

General Fund 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual (Continued) 
Year Ended Decem ber 31, 1999 

W ith Com parative Actual Am ounts for Year Ended December 31, 1998 

Excess of revenues over 
expenditures 

O ther financing source: 
Proceeds fi-om capital lease 

Excess of revenues and other 
fluancing sources over 
expenditures 

Fund balance (delici0, bcgilming 

Fund balance (deficit), ending 

1999 

Budget A ctua 

v ariance - 

Favorable 1998 
(Unfavorable) Actua 

45,947 51,077 5,130 28,373 

5,3.0_9_ __ _~ 5~ 02 11.672 

45,947 56,386 

._ _ _(2.538) (2.538) 

10,439 40,045 

(42.583) 
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GENERAL FIXED A SSETS ACCOUNT GROUP 

rl'O account for fixed assets not used in proprietary fire d operations 

2 



G cneral fixed assets, at cost 

ST. M ARY PARISH ASSESSOR 
Ft anklin, Louisiana 

Comparative Statem ents of General Fixed Assets 
Decem ber 31, 1999 and 1998 

Inveslm ent in general fixed assets: 
Property acquired from - 
General Fund 

22 
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GEN ERAL LON G-TERM  DEBT ACCOUN T G RO UP 

To accounl for umnaturcd principal am ounts on general long-term debt expected to be financed fi'om 
governm ental type fim ds. 



ST. M ARY PA R1Stt A SSESSOR 
Franklin, Louisiana 

Com parative Statem ents of General Long-Term Debt 
Decem ber 31, 1999 and 1998 

A M OUN T A VA Il.A BLE AN D TO BE PROVIDI~,D FOR 
TH E RETIREM EN T O F GEN ERAL LON G-TERM  DEBT 

Am ount available for debt retirem ent 
Am ount to be provided fi'om : 

Ad valorcm taxes 
Total available and to be provided 

G F.NERAL I ,ON G-TERM  D EBT PAYA BLE 

l.ease obligation payable 

Total general long-terln debt payable 

999 1998 

$ $ 

__  1~6 895 
.~__~ 95 

20.657 
20.657 

~_ 1...1~6895 $ 20.657 

L  16,895 $ 20.657 



INTEIT~NA L CO NTR O L 

AND 

CO M PLIAN CE 
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A , 
I)arnall, Sikes 

~ Frederick 
Report on Compliance and oll Internal Control 
over Financial Reporting Based on an A udit of 
Financial Statem ents Perform ed in Accordance 

w ith Governm ent Auditinu Standards 

The llonnrablc Sherel A . M artin, Jr., A ssessor 
Parish of St. M ary 
Slate of 1 ,ouisiana 

gcllt'll I)~,,l,~,ll ( I'A . I~cliltd I,;t;(I 

1)i1,1.1) 1, i it-dtlitk. ( I'A 
( la3~lun I Ilaln~lll. I I'A 

] (l~t, li(, II D+llt~nll, 111, ( ]'A 
I'~lula i) Flihn: C I,A 

.IClIllilt'l N. / ikglkl, ( I'A 
('hits A M illcl, L I'A 
h,hl, I' A .l,.m ,, C I'A 

K athlt-cn 'l l)~lln~ll. ( PA 
Ntcpbcn F. ]Ji~thlct, ['.IliA . ( pA 

A I[tll NI ]lly](,I. ( ]'A 
(;htlslinc A ](aspbelfy, ('pA 

Stench (i N~oos~. ('pA 
I liLh (i ] ,l[',,tl. h . ( I'A 
I'llCh (i I IIC,,t'l. ]l]. ('l'A 

])~lnn) 1' pt,ntill. ( PA 
]~lIll('lll i ] ~llldl}. ( PA 
( ~llll I/ I (,111c11(,I. ( ]'A 
]lil(~ lll ]) 5, ltll). ( I'A 
las,m II ~~illsoll ( I'A 

I IIIliLLI I A 7(15~5 
~lN 45] 4 14(, 

41J4 l'c,c M t.[.~ct 

AI h,-, ira'. I A 7u5 I~ W c have audited the general purpose financial statem ents of the St. M ary Parish Assessor, as of and ~ ~ s,)~ s~-:,, 
for the year ended Decem ber 31, 1999, and have issued our report thereon dated Juue 1,2000. W e 
conducted our audit in accordance with generally accepted auditing standards and lhe standards "~"~ 

applicable 1o financial audits contained 
G eneral of the U nited States. 

_
Cps~p

_!iauce 

n G overnm ent A_ uditillK~Standard_s issued by the Comptroller 

A s part of obtaining reasonable assurance about w hether the St. M ary Parish A ssessor's general 
purpose financial statem ents are free of m aterial m isstatem ent, we perform ed tests of its com pliance 
w ith certain provisions of laws, regulations, and contracts, noncom pliance w ith which could have a 
direct and m aterial effect on the determ ination of financial statem ent am ounts. ! lowever, providing an 

opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do 
not express sueh an opiuion. The results of our tests disclosed no iustances of noncompliance that are 
required to be reported under Governm eut Auditing S

_ !,9_ndaj'_d_
s 

Interlj al C9_LW 01 0yt~r Fin a2mial Reporting 

In planning and perform ing our audil, we considered the St. M aO, Parish Assessor's internal control 
over financial reporting in order to determ ine our auditing procedures for the purpose of expressing 
our opinion on the general purpose financial statem ents and not to provide assurance on the internal 
control over financial reporting. Our consideration of the internal control over financial reporting 
would not necessarily disclose all m atters in the internal control over financial reporting that m ight be 
m aterial weaknesses. A m alerial weakuess is a condition in which the design or operation of cue or 
m ore of the internal control com ponents does not reduce to a relatively low Icvel the risk that 
m isstatem ents in am ounls that would be m aterial in relation to the general purpose financial statem ents 
being audited m ay occur and not be detected w ithin a tim ely period by em ployees in the norm al course 
of perform ing their assigned fim etions. W e noted no m atters involving the intern al control over 
financial reporting and its operation that we consider to be m aterial weaknesses. 
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]'his report is inlended solely for lhe inform ation and use oflhe St. M ary Parish Assessor and others 
w ithin lhe organizalion and is not intended to be and should not be used by anyone other lhan these 
specified parties. 

A Corporation of Certified Public A ccountants 

M organ City, Louisiana 
Jtm e I, 2000 
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O TIIER SUPPLEM ENTARY INFO RM ATION 
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ST. M ARY PAR1Stt ASSESSOR 
Franklin, Louisiana 

Sum m ary Schedule of Prior Year Findings 
Year Ended Decem ber 3 l, 1999 

q'hcre w ere no findings noted in lhe prior year 
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ST. M ARY PAR1SII ASSESSOR 
Franklin, Louisiana 

Schedule of Findings and Questioned Costs 
Year Ended Decem ber 31, 1999 

Part I: Sunm lary of Auditor's Results 

N AN CIA I, STATEM ENTS 

A uditor's Reoort - Financial Statem ents 

An unqualified opinion has been issued on the St. M ary Parish Assessor's financial statements as 
of and for the year ended Decem ber 31, 1999. 

!~,ep0rtab!e CQndition Finaaci~:l Re l)o~t!ng 

There were no reportable coaditions in internal control over financial reporting noted during the 
audit. 

M aterial Noncom pliance- Financial ReEg_!'t_ i_t~  

There were no m aterial instances of noncom pliance noted during tire audit 

FED ERAL A W A RDS 

This section is not applicable for the fiscal year ended Decem ber 31, 1999 

Part 2: Findings Relating to an Audit in Accordance with Government Auditing Stat~arc~ 

There were no findings noted during the audit. 

Part 3: Findings and Questioned Costs Relating to Federal Progranrs 

At Decem ber 31, 1999, the St. M ary Parish Assessor, did not m eet the requirem ents to have a 
singlc attdit in accordance with OM B Circular A-133, therefore this section is not applicable. 
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ST. M ARY PARISH A SSESSO R 
Franklin, 1.ouisiana 

M anagem ent's Corrective Action Plan For Current Year Findings 
Year Ended December 31, 1999 

There were no findings noted during file audit 


