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W e have audited the accompanying general purpose financial statements of the Lafayette Parish 
Assessor, a com ponent unit of the I,afayette Parish Government, as of and for the year ended Decem ber 31, 
1999, as listed in the table of contents. These general purpose financial statements arc the responsibility of 
the Lafayette Parish Assessor. Our responsibility is to express an opinion on these financial statements based 
on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and Governmental 
Auditing Sta~_d_ards, issued by the Comptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of 
m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the amounts and 
disclosures in the general purpose financial statem ents. An audit also includes assessing the accounting 
principles used and significant estim ates m ade by m anagelnent, as well as evaluating the overall general 
purpose financial statem ent presentation. W e believe that our audit provides a reasonable basis for our 

In our opinion, the general purpose financial statem ents referred to above present faM y, in all 
material respects, the financial position of the Lafayette Parish Assessor, as of Deccmber 31, 1999, and the 
results of its operations for the year then ended, in conform ity with generally accepted accounting principles. 

In accordance w ith Governm ent A uditin2 Standards. we have a 
on our consideration of the Lafayette Parish Assessor's internal control 
of its com pliance w ith certain provisions of laws, regulations, contracts 
as prepared by other anditors for the preceding year, which is included 
from the financial report for that year in which they expressed an 
statem ents of the Lafayette Parish A ssessor. 
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FINANCIAL STATEM ENTS 
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LAFAYE'Iq'F PARISH A SSESSOR 

Lafayette, Louisiana 

Com bined Balance Sheet - Govermnental Fund Type and Account Group 
Decem ber 31, 1999 

A SSETS 

Cash 
Interest-bearing deposits, at cost 

Receivables: 
Ad valorem taxes, net of allowance for 

uncollectible taxes (1999 - $11,991; 
1998- $11,323) 

State revenue sharing 

Accrued interest 
Equipm ent 

Total assets 

I.|ABIL1TIES AND FUND EQUITY 

Liabilities: 
Accounts payable 

Fund equity: 
]nvestmenl in general fixed assets 
Fund balance - unreserved, undesignated 

Total fire d equity 

Account 

Group 
Governm ental General 

Fund Type Fixed 
General Fund Assets 

$ 154,213 $ - 
250.000 

868,931 
56,163 
1,030 

$1,330,337 

Totals 

(Memorandum Only) 
999 1998 

$ 154,213 $ 118,399 
250,000 300,000 

868,931 
56,163 
1,030 

71,062 71,062 

$ 71,062 $1,401,399 

822,047 

55,347 
5,841 
66,662 

$1,368,296 

$ 643 $ - $ 643 $ 7,896 

1,329,694 

1,329,694 

71,062 71,062 
1,32'9,694 

71,062 1,400,756 

66,662 
1,293,738 

1,360,400 

Total liabilities and fund equity $1,330,337 $ 71,062 $1,401,399 $1,368,296 

The accom panying notes are an integral part of this statem ent. 
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LAFAYETTE PARISH ASSESSOR 
Lafayette, Louisiana 

Com parative Statem ent of Revenues, Expenditures, and Changes ill Fund Balance 
Govern mental Fund Type - General Fund 
Years Ended Decem ber 31, 1999 and 1998 

Revenues: 

lntergovernnlental revenues - 

Ad valorem taxcs 
State rcvcrme sharing 
Tax roll fees 

Computer usage fees 
Inform ational services 
Interest 

Total revenues 

Expenditures: 
Current - 
G eneral governm ent: 

Personnel services and related benefits 
Operating services 
M aterials and supplies 

Capital oullay 

Total expenditures 

Excess of revenues over expenditures 

Fund balance, bet,inning 

Fund balance, ending 

The accom panying notes are an integral part of this statement 

1999 1998 

$ 953,570 
84,244 
31,431 

10,395 

6,121 
28,329 

1,114,090 

948,091 
102,935 

22,708 
4,400 

078,134 

$ 901,414 
83,020 
31,495 

11,340 

8,060 
35,850 

1,071.179 

870,718 
94,782 
28,748 
9,110 

003.358 

35,956 67,821 

1,293,738 1,225,917 

$1,329,694 $1,293,738 



LAFAYETTE PARISH ASSESSOR 
Lafayette, Louisiana 

Statem ent of Revenues, Expenditu res, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual - 
Govermnental Fund Type - General Fund 

Year Ended December 31, 1999 
W ith Comparative Actual Am ounts for Year Ended Decem ber 31, 1998 

Revcntles: 

lntcrgovernnlental revenues- 

Ad valorem taxes 
Stale revenue sharing 
Tax roll fccs 

Com puter usage fees 

Inform ational services 
Interest 

Total revenues 

Expenditures: 
Current - 
Personnel services and 

and related benefits 
O perating sclvices 
M aterials and supplies 

Capital outlay 

Total expenditures 

Excess of revenues over 

expenditures 

Fund balance, beginning 

Fund balance, ending 

1999 

Budget Actua 

$ 959,260 
83,020 
31,431 

11,340 

8,000 
33,0{10 

1.126.051 

949,410 

109,950 
25,625 
6,000 

1,090,985 

$ 953,570 
84,244 
31,431 

10,395 

6,121 
28,329 

114.090 

948,091 
102,935 
22,708 
4,400 

1.078.134 

Variance - 

Favorable 

(Unfavorable) 

$ (5,690) 
1,224 

(945) 
(1,879) 
(4,671 ) 

(11,961) 

1,319 
7,015 
2,917 
1,600 

12.85 

1998 

Actua 

$ 901,414 
83,020 
31,495 

11,340 

8,060 
35,850 

1,071,179 

870,718 
94,782 

28,748 
9,110 

003,358 

35,066 35,956 890 67.82 

1,293,738 1,293,738 ,225,917 

$1,328,804 $1,329,694 $ 890 $1,293,738 

The accom panying notes are an integral part of this statem ent 



LAFAYETTF. PARISH ASSESSOR 
Lafayette, Louisiana 

Statement of Expenditures Compared to Budget (GAAP Basis) - 
General Fund 

Y ear Ended Decem ber 31, 1999 
W itb Com parative A ctual A m ounts for Year Ended Decem ber 31, 1998 

1999 

Budget Actua 

Current: 

Personnel services and related benefits - 
Salaries: 

Assessor $ 85,600 
D eputy A ssessors 647,500 

A llowance 8,560 

Other 4,400 
G roup insurance 161,850 
Pension 41,500 

Total personnel services and 
related benefits 949.410 

Operating services - 

Professional fees 
I nstlrancc 

Telepbone 
Travel and conference 

Equipm ent and lcase expense 
l'arking 
Bad debts 

Total operating services 

M aterials and SUl~plies - 
Office supplies and expense 
Postage and shipping 
A utom obile supplies and m aintenance 
Dues and subscriptions 
M iscellaneous 

Total m aterials and supplies 

Capital outlay: 
O ffice equipm ent 

Total expenditures 

64,500 
9,500 
3,600 
12,000 

13,250 
7,100 

09.950 

15,000 

5,000 
1,450 

3,600 
575 

25,625 

6.000 

$ 85,600 
646,214 

8,560 

3,596 
161,549 
42,572 

948,091 

59,407 
9,167 
3,966 

10,565 
13,002 

6,160 
668 

102.935 

13,259 

4,463 
1,233 
3,548 
205 

22,708 

4.400 

Variance - 
Favorable 

(Unfavorable) 

$ 
],286 

804 

301 

(1,072) 

,319 

5,093 
333 

(366) 
1,435 
248 

94O 

(668) 
7,015 

741 

537 

217 

52 
370 

2,917 

600 

1998 
Actua 

$ 74,900 
582,650 
7,490 
21,527 

144,660 
39.491 

870,718 

57,562 
6,701 
3,471 

9,428 
7,735 

9,095 

790 

94,782 

17,262 

6,756 
1,240 

3,490 

28,748 

9.110 

$1,090,985 $1,078,134 $ 17,',,851 $1,003,358 

The accom panying notes are an integral part of this statement. 
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LAFAYETTE PAR1SH A SSESSOR 
Lafayette, Louisiana 

N otes to Financial Statements 

Smnm_ _a.ry of Significant Accounting Policies 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, tile Assessor is 
elected by the voters of the parish and serves a term of four years. The Assessor assesses property, 
prepares lax rolls and subm its the rolls to the Louisiana Tax Comm ission as prescribed by law. 

Tile accounting and reporting policies of the Assessor conform to generally accepted 
accounting principles as applicable to governments. Such accounting and reporting procedures also 
conform to tile requirements of Louisiana Revised Statute 24:513, as well as an), applicable 
requirements set forth by Audits of State and l,ocal Governmental U 
issued by the Am erican Institute of Certified Public Accountants; and 
Aud iL(_~_u_i_d_e 

fits the industry audit guide 
tile Louisiana Governm ental 

~lhe follow ing is a sum m ary of certain significaat accounting policies 

A . Financial Renortin~ Entit 

These component unit financial statements only include fnnds, account groups, 
activities, et cetera, that are controlled by the Assessor as an independently elected 
parish offi cial. Control by or dependence on the Assessor was determ ined on the basis 
of budget adoption, taxing authority, authority to issue debt, election or appointment of 
governing body, or other general oversight responsibility. At Decem ber 31, 1999, there 
w ere no entities that m et the criteria to be considered a com ponent unit of the A ssessor. 

Based on the criteria established by the Government Accounting Standards 
Board (GASB) Statement No. 14, the Assessor is a component unit of the Lafayette 
C.onsolidated Govermnent. The Assessor is fiseally dependent on the Lafayette 
Consolidated Government since the Assessor's offi ces are located in the Parish 
Government Building, the upkeep and m aintenance of the eourthouse is paid by the 
Consolidated Oovermnent and certain operating expenditures of the Assessor's offi ce 
are paid by the Consolidated Government. 

As an independently elected offi cial, the Assessor is solely respousible for the 
operations of his offi ce, which includes the biting or retention of em ployees, authority 
over budgeting, responsibility for deficits, and the receipt and disbursem ent of funds. 

B. 1'Lin d Accounting 

The accounts of the Assessor are organized on the basis of a fund (General 
Fund) and an account group, each of which is considered a separate accounting entity. 
The operations of the General Fund, as provided by Louisiana Revised Statute 47:1906, 
are accounted for w ith a separate set of self-balancing accounts that com prise its assets, 
liabilities, fund equity, revenues and expenditures. Com pensation received from tile 
various taxing bodies, prescribed by form ula in Louisiana Revised Statutes 47:1907- 
1908, is accounted for in this fund and general operating expenditures are paid from 
this fire d. 
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LAFAYFTTE PARIStt ASSESSOR 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

fixed Assets and Long-Tenn_ _Obligations 

Fixed assets used in governmental fund type operations (general fixed assets) 
are accounted for ill the general fixed assets account group, rather than in the General 
Fund. No depreciation has been provided on fixed assets. Fixed assets are valued at 
historical cost. The account group is not a "fired". It is concerned only w ith the 
m easurenlent of financial position and does not involve m easurem ent of results of 

operations. 

There are no long-term obligations at December 31, 1999 

D . Basis of Accounting 

The Assessor's records are maintained on a cash basis of accounting. However, 
the General Fund reported in tile accom panying financial statements has been 
converted to a m odified accrual basis of accounting using tile following practices in 
recording revenues and expenditures: 

Revenues 

Ad valorcln taxes and the related state revenue sharing are recorded in tile year 
taxes are due and payable. Ad valorem taxes are assessed on a calendar year basis, 
become due on Novem ber 15 of each year, and become delinquent on I)ecember 31. 
"rile taxes are generally collected in l)ecember, January, and February of the fiscal year. 

Other intcrgovcrnm ental revenues and charges for services are recorded when 
the Assessor is entitled to the fimds. 

Interest on interest-bearing deposits is recorded or accrued as revenues when 
earned. All other revenues are recorded when received. 

Expenditures are generally recognized under the modified accrual basis of 
accounting when the related fund liability is incurred, except that accum ulated unpaid 
vacation and sick pay arc not accrued. Purchases of various operating supplies are 
regarded as expenditures at tile tim e purchased. 



E. l~  Practices 

LAFAYETTE PARISH ASSESSOR 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

The Assessor prepares a budget for the General Fund on the modified accrual 
basis of accounting. The budget is advertised in the official parish newspaper; a public 
bearing is conducted and the budget is adopted and filed. N otices of availability, 
adoption of budget, et cetera, are published. Budget amounts included in the 
accompanying financial statements include original adopted budget amounts and a 
subsequent amendment. All budgetary appropriations lapse at the end of each year. 

F. lnterest-Bearine. Deposits 

Interest-bearing deposits are stated at cost, which approximates m arket 

G , Vacation and Sick Leave 

Em ployees of the A ssessor earn vacation as follows: 

One year or less of service 
O ne to seven years of service 

Iiight to fourteen years of service 
Fifteen years or m ore of service 

6 days 
12 days 

15 days 
20 days 

Vacation leave m ust be used in the year in wbicb it was earned and any unused 
vacation leave cannot be carried forward to subsequent years. 

Sick leave w ith pay is s~:t at 12 days per year. Exter~ded sick leave due to 
extensive hospitalization or fam ily tragedies m ay be granted at the Assessor's discretion 
providing there is no sick leave or annual leave available. Sick leave may be 
accum ulated. At termination or retirement, em ployees are paid for vacation leave 
accum ulated during the current year; however, sick leave is not paid. At December 3 I, 
1999, the Assessor has no material accumulated leave benefits required to be reported 
ira accordance with GASB Statement No. 16, "Accounting tbr Compensated 
Absences". 

11. Total Cohmm on Balance Shee 

The "total" cohmm on the balance sheet is captioned "M emorandum Only" to 
indicate that it is presented only to facilitate financial analysis. Data in this colum n 
does not present financial position in conform ity w ith generally accepted accounting 
principles. N either is such data comparable to a consolidation, 



(2) 

Bad Debts 

LAFAYEI~FE PARISH ASSESSOR 
Lafayette, Louisiana 

Notes to Financial Stalements (Continued) 

Uncollectible amounts due for ad valorem taxes are recognized as bad debts 

through the adjustment of an allowance account. At December 31, 1!)99, the estimated 
amount of uncollectible taxes is 1.25 percent of the 1999 Tax Roll. 

Encum brances 

Encmnbrance accounting, under which purchase orders, contracts and other 
comm itm ents for the expenditure of monies are recorded in order to reserve that 
portion of the applicable appropriation, is not em ployed by the Assessor as au 
extension of formal budgetary integralion in the funds. 

K, Use of Estim ates 

The preparation of financial statem ents in conform ity w ith generally accepted 
accounting principles requires m anagement to m ake estim ates and assum ptions that 
affect tile reported amounts of assets and liabilities and disclosure of contingeut assels 
and liabilities at the dale of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from 
those estim ates. 

Cash and lnterest-Bearin~ Denosits 

Under state law, the Assessor m ay deposit funds within a fiscal agent bank organized under 
the laws of the State of Louisiana, tile laws of any other slate in the Union, or the laws of the United 
Stales. The Assessor m ay invest in certificates and time deposits of state banks organized trader 
l.oulsiana law and national banks having principal offices in Louisiana. At December 31, 1999, lhe 
Assessor has cash and interest-bearlag deposits (book balances totaling $404,213, as follows: 

Dem and deposits 
Time deposits 

0 

$154,213 
250,000 

$404,213 



LAFAYETTE PARIS[I ASSESSOR 
l.,afayette, Louisiana 

Notes to Financial Statements (Continued) 

"1 hese deposits are stated at cost, which approximates m arket. Under state law, these deposits 
(or the resulting bank balances), must be secured by federal deposit insurance or the pledge of 
secnrNes owned by the fiscal agent bank. The market value of the pledged securities plus the federal 
deposit insurance m ust at all tim es equal the amount on deposit with the fiscal agent bank. These 
securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is 
mutually acceptable to both parties. Deposit balances (bank balances) at December 31, 1999, are 
secured as follow s: 

Bank balances 

Secured by: 
Federal deposit insurance 

Pledged securities (Category 3) 

Tota 

$415,463 

$100,000 
315,463 

$415.463 

Pledged securities in Category 3 include uninsured or unregistered investments for which the 
secufities are held by the broker or dealer, or by its trust department or agent, but not in the Assessor's 
name. Even though the pledged securities are considered uncollateralized (Category 3) Louisiana 
Revised Statute 39:1229 im poses a statutory requirement on the custodial bank to advertise and sell 
the pledged securities within 10 days of being notified by the Assessor that the fiscal agent has failed 
to pay deposited funds upon dem and. 

(3) Ad Valorem Taxes 

Pursuant to Act 174 of 1990, Louisiana Revised State Statue 47:1925.2 created a specia 
assessmeWt district to provide ad valorem taxes revenue to fund the Assessor's office. 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. 
During the current fiscal year, taxes were levied in June and billed to the taxpayers by the Lafayette 
Parish Sheriff in October. Billed taxes are due by December 31, becom ing delinquent on January 1 of 
the following year. The taxes are based on assessed values determ ined by the Lafayette Parish Tax 
Assessor and are collected by the Sheriff. 

Ad valorem taxes are budgeted and recorded in the year levied arid billed. For the year ended 
Decembel 31, 1999, special assessment district taxes were levied at the rate ot" 1.62 m ills on property 
with assessed vahmtions totaling $592,233,411. 

Total special assessment district taxes levied during 1999 were $1,335,875 of which 
$376,615 was excluded due to homestead exemption. Taxes receivable at December 31, 1999, were 
$868,931, net of allowance for uncollectible taxes of $11,991. 
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LAFAYETTE PAR1SIt ASSESSOR 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

Chan~,es in General Fixed Assets 

A summary of changes in general fixed assets follows 

Balance, January 1, 1999 

Additions 
Deletions 

Balallcc, Decem ber 31, 1999 

Pension Plan 

$ 66,662 
4,400 

$ 71,062 

Substantially all employees of the Lafayette Parish Assessor's office are m em bers of the 
Assessors' Retirement Fund ("System"), a multiple-employer, public employee retirement system 
(PERS), comrolled and administrated by a separate board of truslees. "]'he System provides 
retirement, disability and death benefits to plan mem bers and their beneficiaries. 

Plan m em bers are required to contribute 7.00 percent of their annual covered salary to the 
system w hile the A ssessor is required to contribute the statutory rate of 5.75 percent of the total 
annual covered salary. The Assessor's contributions to the system for the years ended Decem ber 31, 
1999, 1998, and 1997 were $42,572, $39,305, and $35,190, respectively, equal to the required 
contribution for each year. 

A publicly available financial report that includes financial statements and required 
supplemental financial inform ation m ay be obtained by writing to the LA . Assessor's Retirement 
Fund, P.O. 13ox 14699, Baton Rouge, LA 70898-4699. 

Deferred Com nensation Plan 

Thc Lafayette Parish Assessor offers its employees participation il~t the State of Louisiana 
Public l'~m ployecs Deferred Com pensation Plan adopted by the Louisiana Deferred Com pensation 
Com m ission and established in accordance w ith Internal Revenue Code Section 457. The plan is 
reported as an agency fund in the State of Louisiana's financial statements. The plan, available to all 
A ssessor's em ployees, perm its lbe em ployees 1o defer a portion of their salary tmtil future years. The 
deferred compensation is not available to employees until teruaination, retirement, death, or proof of 
hardship. 
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LAFAYETTE PARISH ASSESSOR 
l,afayette, Louisiana 

Notes to Financial Statements (Continued) 

A ll amounts of com pensation deferred trader the plan, all property and rights purchased with 
those amounts, and all income attributable to 'those amounts, property, or rights are (until paid or 
made available to the employee or other beneficiary) solely the property and rights of the State of 
Louisiana (without being restricted to the provisions of benefits under the plan) subject only to the 
claims of the general creditors of the State of Louisiana. Participants' rights under the plan are equal 
to those of general creditors of the State of Louisiana in an amount equal to the fair market value of 
the defened account for each participant. 

ll is the opinion of management, after consulting with legal counsel, that the Lafayette Parish 
Assessor has no liability for losses nnder the plan. 

(7) ~ a_t_ig: 

(8) 

Legal counsel and m anagement are of the opinion that the claims against the Assessor w i 
not m aterially im pact the financial statem ents. 

ndlmres of the Assessor Paid by the Parish Consolidated Govern 

The Lafayette Parish Consolidated Government provided the offi ce space and utilities for the 
Assessor's office for the year ended December 31, 1999. These expenditures arc not reflected in the 
accom panying financial statements. 

(9) Opera_l_in_g Leas~ 

The Assessor leases an autom obile and 
ended December 31, 1999 rental expense under a 

13 

a copier under operating leases. During the year 
I operating leases totaled $6,961. 
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CERTIFJED PUBLIC ACCOUNTANTS 

INDEPEN DENT AUDITOR'S REPORT ON COM PLIANCE AN D ON 
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llonorable 1,. Ellis Dupleix 
Lafayette Parish Assessor 

l.afayette, Louisiana 

W e have audited the financial statements of the Lafayette Parish Assessor, as of and for the year ended 
Decem ber 31, 1999, and have issued oar report thereon dated June l, 2000. W e conducted our audit in 
accordance with generally accepted auditing standards and the standards applicable to finaucial audits 
contained in Govern ment AuditinR Standard:i, issued by the Com ptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Lafayette Parish Assessor's financial 
statements are free of material m isstatement, we perfonned tests of its compliance with certain provisions of 
laws, regulations, contracts and grants, noncom pliance w ith which could have a direct and material effect on 
the detennination of financial statement amounts, ttowever, providing an opinion on compliance w ith those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results 
of our tests disclosed no instances of noncompliance that is required to be reported under Government 
A uditing Standards. 

Internal Control Over Financial Reporting 

In planning and perform ing our audit, we considered the Lafayette Parish Assessor's iuternal control 
over financial reporting in order to determ ine our auditiug procedures for the purpose of expressing our 
opinion on the geueral purpose financial statem ents and not to provide assurance ou the internal control over 
financial reporting, tlowever, we noted a certain m atter involving the internal control over financial reporting 
and its operalion that we consider to be a reportable condition. Reportable conditions involve matters com ing 
to our attention relating to significant deficiencies in the design or operation of the internal control over 
financial reporting that, in our judgment, could adversely affect the Lafayette Parish Assessor's ability to 
record, process, summarize and report financial data consistent with the assertions of management in the 
general purpose financial statements. The reportable condition is described in the a~companying summary 
schedule of current and prior year audit findings and corrective action plan as item 99- I(IC). 
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A material weakness is a condition in which tile design or operation of one or more of tile interual 
control com ponents does not reduce to a relatively low level the risk that m isstatem ents in anlounts that 
would be material in relation to tile general purpose financial statements being audited may occur and not be 
detected within a tim ely period by employees in the normal course of perform ing their ~ssigned fimctions. 

Our consideration of tile internal control over financial reporting would not necessarily disclose all matters ill 
the internal control that m ight be reportable conditions and, accordingly, would not necessarily disclose all 
reportable conditions that are also considered to be material weaknesses. However, we believe the reportable 
condition described above is a m aterial weakness. 

This report is intended for tile information of management. However, this report is a matter of public 
record and its distribution is not lim ited. 

Lafayette, Lm fisiana 
June l. 2000 

Kolder, Champagne, Slaven & Rainey, LLC 
Ce/~ified Public Accountants 



 


