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W e have audited the accompanying statement of financial position of The LSU in Shreveport Foundation, 
Inc. at June 30, 1999, and the related statements of activities and cash flows for the year then ended. 
These financial statem ents are the responsibility of the Foundation's m anagenlenl. Our responsibility is 
to express an opinion on these financial statements based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material m isstatement. An audit includes exam ining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statem ents. An audit also includes assessing the 
accounting principles used and significant estinlates nlade by m anagem ent, as well as evaluating the 
overall financial statem ent presentation. W e believe that our audit provides a reasonable basis lot our 
opinion. 

In our opinion, the financial statem ents referred to above present fairly, in all material respects, the 
financial position of The LSU in Shreveport Foundation, Inc. at June 30, 1999, and the results of iis 
operations and its cash llows for the year then ended in conlbrm ity with generally accepted accounting 
principles. 

Bossier City, Louisiana 

t--N dV  
hm,("}m ,~q,a t,,m } M ill 



TIlE LSU IN SHREVEPORT FOUN1)ATION, INC 

STA'I'I';M ENT OF FINANCIAL POSITION 

Cash and cash equivalents 
Certificates of deposit-Note 3 
M iscellaneous receivables 
Accrued interest receivable 
Investments-Note 3 

JU NE 30, 1999 

A S S E T S 

LIABILITIES AND NET ASSETS 

Accounts payable 
D ue to LSU in Shreveport-Note 6 

Total liabilities 

Unrestricted 
Temporarily restricted-Note 4 
l~crm ancntly restricted-Note 5 

Total net assets 

The accom panying notes arc an integral part of the financial statem ents 

149,606 
469,000 

518 
2,281 

3,433,358 

~ 763 

6,997 
606,209 
613,206 

80,586 
503,341 

2,857,630 
3,441,557 

.
4,054,763 



TIlE 1.SU IN SttP,12VEPORT FOUNDATION INC 

STATEM ENT O12 ACTIVITIES 

FOIl TIlE YEAP, ENDE1) JUNE 30, 1999 

M em berships 
Unrestricted contributions 
Temporarily restricted contributions: 
College of Business 
Center lot Business Research 
Financial Security Study 
CBA Fundraising 
Education discretionary-restricted 
Nabors Trailer Scholarship 
llibernia National Bank Scholarship 
Public P, ad io 
Pioneer lleritage Audlors in April 
Continuing education-discreOonary restricted 
Biological Science M useum 
CLA Fundraising Program 
M agalc Foundation Scholarship 
Richard Davis Scholarship 
Larry Thompson Scholarship 
Japan Studies Program-Freeman Foundation 
A m erican ltumanics Alum ni Chapter 
S/B W om en's Council-Realtors Scholarship 
Chancellor's discretionary restricted 
Am erican llum anics Fund Raising Event 
International Telecom m Scholarship 
Alpha Guard adnfinistration 
College of Science Fundraising Program 
C . l)onald Sm ith Scholarship 
Thrifty Nickel Scholarship 
Dallas Lucas Scholarship 
LSU-S M em orial Scholarship 
Athletics-discretionary 

Perm anently restricted contributions: 
B. E. Taberlet Scholarshil) 
M cBride Scholarship 
Sanm el E. Sm ith Scholarship 
F.Im cr Simon, Jr. Scholarship 

Unrestricted 

33,875 
50,000 

Tem porarily 
Restricted 

1,502 
10,000 
3,000 
1,107 
500 

1,500 
10,000 
16,263 
7,260 
2,291 
2,750 
1,306 
15,000 
2,0OO 
2,000 
25,000 

25 
1,000 
1,042 
1,000 
4,460 
1,560 

27 
40 

3,000 
25 
160 

8,896 

]~erlllanenIly 
Restricted 

500 
12,349 
23,775 
50,000 

The accompanying notes are an integral part of the financial stalem cnts 

33,875 
50.000 

1,502 
10,000 
3,000 
1,107 
500 

1,500 
10,000 
16,263 
7,260 
2,291 
2,750 
1,306 
15,000 
2,000 
2,000 
25,000 

25 
1,000 
1,042 
1,000 
4,460 
1,560 

27 
40 

3,000 
25 
160 

8,896 

500 
12,349 
23,775 
50,000 



TIlE LSU IN SHREVEPORT FOUNDATION INC 

STATEM ENT OF ACTIVITIES 

1701). TIlE YEAR ENDED JUNE 30. 1999 

KPM G endowed scholarship in accounting 
LSU-S Alum ni Association Scholarship 
1.SU-S Scllolars Endownmnt 
W illiam and M arie Lylc Scholarsbip 
P,e/M ax Executive Realty Scholarship 
Financial Security Foundation 
Cam lm s beautification 

Net increase in tile fair value of investments 
M iscellaneous ineolne 
I nveslnlen[ incom e 

Total support and revenue 

l~xpenses: 
Faculty and slaff support program s: 
Stall" incentive award 
Faculty perlbrmance awards 
Chancellor's discretionary fund 

U niversity support program s: 
College of Business-discretionary 
College of Liberal Arts-discretionary 
College of Education-discretionary 
D ivision of Continuing Education- 

discretionary 
College of Science-discretionary 
Studclll A flairs-discretionary 
Business Affairs-discretionary 
Library-discretionary 
Provost-discretionary 
Debate sponsorship 

Program adm inistration: 
l)evelopm ent O ffice 
Professional 

Unrestricted 

22 
6.148 
90,045 

410,213 

1,200 
5,000 
29,800 

700 
405 
402 

500 
500 
484 
500 
500 

1,000 
4.500 

14,456 
10.500 

Restricted 

5,607 

17.632 

Per nlallellt [y 
Restricted 

26,450 
747 

23,870 
121,475 
7,500 
65,136 
1,000 

149,817 

84.996 
145,953 567,615 

(213,918) (196,295) 

The accolllpallying notes are all integral part of tile financial statements 

26,450 
747 

23,870 
121,475 
7,500 
65,136 
1,000 

155,424 
22 

108,776 
803,613 

1,200 
5,000 
29.800 

700 
405 
402 

500 
500 
484 
500 
500 

1,000 
4.500 

14,456 
10.500 



TIlE LSU 1N SIII~.I]VEPORT FOUNDATION INC 

STATEM ENT OF ACTIVITIES 

FOR TIlE YEAR ENDEI) JUNE 30, 1999 

Direct l)rogram expenses: 
CBA College account 
Center lor Business Research 
Insurance 
Faculty developm ent-tlunt Fund 
Educatiotl-discretionary restricted 
Continuing education-discretionary 

restricted 
Religious studies 
Biological science m useum 
Science-discretionary restricted 
Biological sciencedhculty travel 
Thrifty Nickel Scholarship 
Library Noel collection 
Public Jadio network 
l'ioneer ltcritage Authors in April 
Campus signature piece 
Alpha Guard adm inistration 
Alpha Guard tribute 
Chancellor's academ ic program 
llibernia National Bank Scholarship 
Richard Davis Scholarship 
Jallan Studies program 
John Troy Bain Scholarship 
International Telecom m Scholarship 
Larry Thompson Scholarship 
Athletics-discretionary 

G rants and other expenditures: 
Accounting department 
India studies 
Real estate 
LSU -S Scholars Endowm ent 
Archives and oral history 
A merican studies 
A rchives 
Campus P, cautilicalion 
W alter O . Bigby Scholarship 

Unrestricted 

1,500 
84,405 
15,878 

2 
662 

2,462 
4,313 
2,862 
664 
25 

1,000 
20,000 
16,359 
19,298 

500 
1,297 
394 
108 

10,000 
2,000 
15,204 

750 
4,460 
2,000 
7,775 

2,546 
3,459 
37,237 
73,028 

239 
37,519 

112 
309 
124 

Temporarily 
Restricted 

Pcrnlancntly 
Restricted 

The aeconlpanying notes are all illtegral part of tile |'inancial statem ents 

1,500 
84,405 
15,878 

2 
662 

2,462 
4,313 
2,862 
664 
25 

1,000 
20,000 
16,359 
19,298 

500 
1,297 
394 
108 

10,000 
2,000 
15,204 

750 
4,460 
2,000 
7,775 

2,546 
3,459 
37,237 
73,028 

239 
37,519 

112 
309 
124 



TIlE LSU IN SIJREVEPORT FOUN1)ATION INC 

STATEM ENT OF ACTIVITIES 

FOR TItE YEAR EN DFA) JU NE 30. 1999 

Grants and other expenditures: (Continued) 

B. E. Tabcrlet Scholarship Endowment 
Goldman Foundation Scholarship 
Better F',usiness Bureau Scholarship 
M cBride Scholarship 
Re/M ax Executive Realty Scholarship 
Berlon Ileard Scholarship 
Gary Brashier M emorial Fund 
1.8U-S Alum ni Association Scholarship 
Neal l)lin Scholarship 
F. KatzcnsteJn M em orial Scholarship 
Com m unity Foundation A m erican 

Studies Scholarship 
Ehner Simon, Jr. Scholarship 
M alel and Bessie Dawson Scholarshi1) Fund 
Financial Security Foundation 
KPM G Fmdowed Scholarship 
W illiam and M arie Lyle Scholarship 
Sam uel Sm ith Scholarship 
Traffic and Transportation Scholarship 
l.illene llerring l're-Nursing Scholarship 
M ad Dawson, Jr. Scholarship 

Total expenses 

Nut assets at beeinnine of yea 

Nel assets al end of year 

Unrestricted 

549 
1,045 

26 
2,409 

79 
6,065 
655 

3,687 
166 
101 

95 
1,106 
11,942 
2,490 
4,329 
154 
17 
98 

2,338 
4,371 

480,660 

19,598 

60,988 

80.586 

Temporarily 
Restricted 

])erlllanenlly 
Restricted 

549 
1,045 

26 
2,409 

79 
6,065 
655 

3,687 
166 
101 

95 
1,106 
11,942 
2,490 
4,329 
154 
17 
98 

2,338 
4.371 

480,660 

(67,965) 371,320 322,953 

571,306 2.486.310 3.118.604 

503,341 2,857,630 3,441,557 

l'he accom panying notes are an integral part of the financial statem ents 



TIlE LSU IN SItREVEPORT FOUNDATION INC 

STATEM ENT O17 CASlt FLOW S 

I~OP, TIlE YEAR I~NI)EI) JUNE 30, 1999 

Cash flows from ol)eratine activities 
Change in tier assets 

Adjusmlents to reconcile change ill net assets to 
net cash provided by operating activities: 
Donation of invcstm enls 
Net increase in tile fair value of investm ents 

(Increase) in accrued interest receivable 
D ecrease in due fl'om LSU in Shreveport 

(Increase) in miscellaneous receivables 
Increase in due to LSU in Shreveport 
Increase in accounts payable 

Total adjustments 
Net cash provided by operating activities 

Cash flows from investin~ activities 
Purchase of certificates of deposit 
Purchase of investlYleUlS 
Redemption of investments 

Net cash (used) by investing activities 

Net (decrease) in cash and cash eauivalents 

Cash and cash eouivalents-be~inninu of year 

Cash and cash eouivalents-end of year 

The accom panying notes are an integral part of the financial statem ents 

322,953 

(54,000) 
(190,835) 

(347) 
12,967 

(216) 
70,014 
4,265 

(158~ L52) 
164,801 

(180,000) 
(299,699) 
182,932 

(296~7_762) 

(131,966) 

281.572 



Nature of Business 

TIlE 1.SU IN SHREV EPORT FOU N DATION 1N C 

NOTES 1"O FINANCIAL STATEM ENTS 

JUNE 30, 1999 

The LSU in Shreveport Foundation, Inc. is a private, nonprofit corporation governed by a hoard ol 
directors. The organization's goal is to promote the education and cultural well'are of Louisiana State 

University in Slu'eveport (LSU-S). The organization's activities include mauagcnmnt of gifts, grants 
and endowm ents for the purpose of providing scholarships, research activities and any other such 
benefit for tile University and its faculty and students aS may be prescribed by donors to the 

corporation. 

2. Summary 01"Sie.uificaut Accounting Policies 

a. The finaucial statements of tile Foundation are prepared on tile accrual basis, under which 
revenues are recorded when earn ed, and expenses are recorded when tile liability is incurred. 

Financial statement presentation follows tile requirem ents of tile Financial Accounting Standards 

lloard in its S~atcmen~ of Financial Accounling Standards (SFAS) No. 117, "Financial S~a~ements 
of Not-lbr-l'rolit Organizations." Under SFAS No. 117, the Foundation is required to report 
intbrmation regarding its financial position and activities according to three classes o1" net assets 

as lbllg'~,s: 

Unrestricted net assets-Net assets that are not subject to donor-inlposed stipulations. Some 
unrestricted net assets may be designated by the Board for specific purposes. 

Temporarily restricted net assets-Net assets subject to donor-imposed stipulations that may or w 
bc lnet by actions of the Foundation, and/or by the passage of time. 

l'ermaneutly restricted net assets-Net assets subject to donor-imposed stipulations that they be 
maintained permanently by the Foundation. Generally, donors perm it all or part of tile income 
earned on these assets to be used lot general or spec ific tm rposes. 

The statement of activities presents expenses of tile Foundation's operations functionally between 
faculty and staff support programs, University support programs, program adm inistration, direct 

program expenses, and grants. 

b. In accordance with SFAS No. 116, "Accounting for Contributions Received and Contributions 
M ade", contributions received are rec orded as unrestricted, temporarily restricted, or 
pernlanelltly restricted support depending on the existerlce and/or nature of ally donor-imposed 

restrictions. 

c. Contributions are recognized when the donor m akes a prom ise to give to tile Foundation that is, 
in substance, unconditional. Contributions that are restricted by the donor are reported as 
increases in unrestricted net assets if lhe restrictions expire in 'the fiscal year in which tile 
contributions are recognized. All other donor-restricted contributions are reported as increases 
in tem porarily or perm anently restricted net assets, depending on tile nature of tile restrictions. 
W hen a restriction expires, tem porarily restricted net assets are reclassified to unrestricted net 



2. Stmmaary of Si~,nificant Accounting Policies. (Continued) 

d. The preparation of financial statements in conlorm ity with generally accepted accounting 
principles requires m anagenlent to make estim ates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates. 

e. For purposes of the statement of cash flows, the Foundation considers all highly liquid 
investments purchased with maturities of three m onths or less to be cash equivalents. 

The LS1J in Shreveport Foundation, lnc 

501(c)(3) of the Internal Revenue Code 
made in the financial statements. 

qualifies as a tax-exempt organization under Section 
Therefore, no provision lot incom e taxes has bccn 

hwestments in the M errill Lynch equities are reported at l:air value, which is determ ine by the 
last reported sales price at current exchange rates, if traded on a national exchange, and 
investments that do not have an established m arket are reported at estimated fair value. Cash 
deposits arc recorded at carrying amount which reasonably estimates lair value. For the 
investment in tile Com mon Fund, equity securities listed on a national securities exchange and 

equity securities traded on NASDAQ are valued at the closing price on the security's primary 
exchange or, in the absence of a recorded trade, at the m ean of the current bid and asked prices. 
Unlisted securities are valued at tile mean between the current bid and asked prices obtained from 
reputable brokers. Fixed income securities are generally valued by reference to outside pricing 
services, generally using a matrix system incorporating security quality, maturity, and coupon 
as the valuation m odel parameters, research, and a review of broker-dealer m arket price 
quotations. Short-ternl investments are valued at amortized cost which approximates market 
value. 

]uvestnlents. 
As of June 30, 1999, tile investments of all funds consisted of certificates of deposit, trust assets, and 
inveslnlent ill the Connnon Fund, which are recorded at m arket value, as detailed below : 

Certificates of deposit: 
l)eposit Guaranty National Bank 
Deposit Guaranty National Bank 
D eposit Guaranty National Bank 
Deposit Guaranty National Bank 
Itibernia National Bank 
Bank U nited of Texas, FSB-Texas 
Conseco Bank, Inc. 

Illveslnlents: 
The Com mon Fund: 

M ulti-Strategy Equity Fund 
M ulti-Strategy Bond Fund 

Stocks held by M errill Lynch 
Corporate bonds held by M errill Lynch 

4.82% 
4.50% 
4.50% 
4.50% 
4.60% 
4.75% 
4.75% 

M arket Value 

2,120,665 
1,229,118 

61,575 
22,000 

3.433.358 

150,000 
40,000 
75,000 
50,000 
50,000 
52,000 
52,000 
469.000 

1,337,269 
1,245,682 

22,869 
22,00Q 

2.627.820 



Investments. (Continued) 

Tile Com mon Fund is not SEC-registercd, and there is no regulatory oversight for tile pool. Tim fah" 
value of the position in tim pool is the sam e as the value of the pool shares. 

Unrealized gains during tile year were $190,835, 
Foundation and $35,411 shown as an increase 

which included $155,424 included as income to the 
in funds duc to LSU in Sbrcvcport. 

The investment in tim Com mon Fund and tim stocks and bonds held by M errill l.yncb were uninsured 

and were not collatcralizvd, making a total of $3,433,358 in off-balance sheet risk. The possibility 
of loss exists if the investment fund holding uninsured deposits were to fail. 

Temoorarilv Restricted Net Assets 
Temporarily restricted net assets consisted of tim lollowing as of June 30, 1999 

College of Liberal Arts-Fundraising 
Financial Security Study 
American llumanics Alumni Chapter 
Insurance 
Center lot Business Research 
Adm issioz~s and records-discretionary restricted 
Japan Studies Program-Freeman Foundation 
Continuing education-discretionary restricted 
Biological science m useum 
Biological science-faculty travel 
Biological science-environmental 
Observatory 
Faculty performance awards 
Education-discretionary restricted 
Science-discretionary restricted 
Library books-private 
Athletics-baseball scholarship 
Athletics-discretionary 
International program s 
Library-Noel Collection-Tourist 
Public Radio Network 
C. Donald Sm ith M emorial Scholarship 
Library books-ltunt Fund 
Faculty Dcvelopment-ltunt Fund 
Library Fund 
Pioneer H eritage Authors in April 
M LA Program 
Chancellor's discretionary restricted 
Campus signature piece 
Religious studies 
S.B. W om en's Council Natl. Assoc. Realtors 
Com m ercial National Bank Scholarship 
LAPREP Foundation 
Zina Sclfiff Scbolarship 
Richard Davis Scholarship 
Dallas F. Lucas M em orial Scholarship 
Jolm Troy Bain Scholarship 

1,306 
3,000 

75 
53,186 
147,782 

100 
34,376 

10 
2,745 
17,549 
1,731 
1,731 
716 
668 
232 

5,449 
250 

1,121 
200 

19,057 
100 

3,832 
4,749 
28,745 
8,023 
20,337 
1,143 
4,323 

56 
13,530 
1,775 
785 

1,000 
645 

2,105 
1,936 
3,365 



4. Temporarily Restricted Net Assets. (Continued) 

M cBride-Gorton Scholarship 
LSU-S M em orial Scholarship 
India Studies Scholarship 
Chancellor's Academ ic Program 

Improving Quality Instruction 
Alpha Guard adm inistration 
Am erican llumanics Fundraising 
College of Science Fundraising 
Nabors Trailer Scholarship 
M agale Foundation Scholarship 
Thrifty Nickcl Scholarship 
CBA Fundraising 

Total temporarily restricted net assets 

erm anentlv Restricted Net Assets 
Permanently restricted net assets consisted of the following at June 30, 1999 

Endowm ent lurid 
Accounting departm ent 
Real estate 
Financial Security Foundation-private 
Archives and oral history 
Am erican studies-endowed chair-private 
India studies-endowed chair-private 
KPM G Endowed Scholarship 
Re/M ax Executive Realty Scholarship 
Lillene ttcrring Pre-Nursing Scholarship 
Archives 
1~. K al~ nslein M em olial Sel~olarship 
W . O . Bigby Scholarshil~ 
Goldm an Foundation Scholarship 
LSU-S Alumni Scholarship 
Traffic and Transportation Scholarship 
CFS-B Am erican Studies Scholarslfip 
John T. & Elizabeth M cBride Scholarship 
Berton lteard Scholarship 
Better Business Bureau Scholarship 
Rita G . Kem p campus beautification 
B. E. Tabcrlet Scholarship 
Ehner M . Simon, Jr. Scholarship 
LSU-S Scholars Endowment 
Gary Brasher M em orial Scholarship 
Neal D lin Scholarship 
M atel and Bessie ilall Dawson 

Endowcd Scholarship 
M atel Dawson, Jr. Scholarship 
W in . N . & M arie Lyle Scholarshil~ 
Sanm cl E. Sm ith Scholarship 

6,629 
232,680 
65,136 
36,460 
643,886 
63,923 
25,034 
24,400 
27,391 
13,205 

13,204 
10,857 
46,562 
15,198 
12,395 
37,398 
86,107 
2,865 
8,207 
10,794 
65,617 
226,776 
10,608 
13,284 

213,588 
101,700 
121,475 
23.775 

2.170.202 

Operating 

12,619 
92,509 
2,168 
34,159 
178,431 
9,033 
1,878 
2,324 
3,448 
20,084 
~g,~53 
23,611 
2,238 
19,461 
13,633 
15,856 
27,826 
41,455 
4,938 
2,462 
3,582 
6,879 
65,311 
5,465 
6,071 

59,711 
6,454 
6,106 
963 

687.428 

793 
3,766 
1,025 
88,094 

598 
697 

1,000 
28 

1,500 
15,000 
2,000 
1,107 

503,341 

19,248 
325,189 
67,304 
70,619 
822,317 
72,956 
26,912 
26,724 
30,839 
33,289 
29,g~1 
36,815 
13,095 
66,023 
28,831 
28,251 
65,224 
127,562 
7,803 
10,669 
14,376 
72,496 
292,087 
16,073 
19,355 



5. Permanently Restricted Net Assets (Continued) 

Tim principal portion of tile endowment lhnd of $2,170,202 must be used exclusivcly to earn funds 
for the operating portion. The operating portion is available for use ill the restrictive m anner lor 
which the endowment was made. 

l)ue to I.SU in Shreveoort 
The amount due to LSU in Shreveport represents tile state match for tile American Studies-endowed 
chair, the India Studies-endowed chair, and tlle Financial Security Foundation-endowed chair, which 
is being held and invested for the University by the LSU ill Shreveport Foundation. Thc fund 
consists of tim follow ing: 

Financial Security Foundation-Endowed 
Chair 

American Studies-Endowed Chair 
India Studies-Endowed Chair 

Principal Operating 

43,261 
425,390 
41,734 
510.385 

1,475 
90,433 
3,916 
95,824 

44,736 
515,823 
45,650 
606.209 

12 


