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I have audited the accom panying general purpose financial statem ents of the Housing 
Authority of the City of Bogalusa (PHA) as of and for the year ended September 30, 
1999, as listed in the table of contents. These general purp ose financial statem ents are 
the responsibility of the PH A's managem ent. M y responsibility is to express an opinion 
on these general purpose financial statem ents based on my audit. 

1 conducted nly audit in accordance 
to financial audits contained in 

w ith generally accepted auditing standards ap 
Auditing Standards, issued 

plicable 
by the 

Comptroller General of the United States, and provisions of the Louisiana Governmental 
Audit Guide. Those standards required that I plan and perform the audit to obtain 
reasonable assurance about whether the general purp ose financial statements are free of 
material m isstatement. An audit includes exam ining, on a test basis, evidence supporting 
the am ounts and disclosures in the general purpose financial statem ents. An audit also 
includes assessing the accounting principles used and the significant estimates made by 
managem ent, as well as evaluating the overall general purpose financial statem ent 
presentation. 1 believe that my audit provides a reasonable basis tbr my opinion. 

In my opinion, the general purp ose financial statements referred to above present fairly in 
all material respects, the financial position of the Housing Authority of the City of 
Bogalusa as of Septem ber 30, 1999, and the results of its operations and changes in its 
total equity for the year ended in contbrm ity with generally accepted accounting 
principles 

As described in Note A to the financial statem ents, the PHA has changed from the 
Governmental Funds to the Enterprise Funds m ethod for the year ended September 30, 
1999. 



In accordance 
February 24, 
reporting and 
grants. 

with Government Auditing .Standar~ds I have also issued a report dated 
2000 on my consideration of the PH A 's internal control over financial 
m y tests of its com pliance with certain laws, regulations, contracts, and 

M y audit was conducted for the purpose of form ing an opinion on tile general purpose 
financial statements of the PHA  taken as a w hole. The combining and individual fund 
financial statem ents and schedules, as w ell as the accom panying schedule of expenditures 

of federal awards and the Financial Data Schedules (11 and III) are presented for purposes 
of additional analysis as required by the U .S. Offi ce of M anagem ent and Budget Circular 
A-133, _Audits__of St__at__es, Local Governments, and Non Profit organization_ s, and is not a 
required part of the general purp ose financial statem ents. Such inform ation has been 

subjected to the auditing procedures applied in the audit of the general purpose financial 
statem ents and, in my opinion, is fairly presented in all m aterial respects in relation to the 
financial statem ents and any other included supplem entary inform ation taken as a whole. 

This report is intended solely for the inform ation and use of the Board of Com missioners 
of the PHA, and for filing with the Department of HUD and should not be used for any 

other purpose. I 
_ _ ~,L_..~..-._.-_ 

W illiam D aniel M cCaskill, CPA 

A Professional Accounting Corp oration 

Febru ai'y 24, 2000 



Housing Authority of the City of Bogalusa 
CO M BINED BALANCE SHEET -- ALL FUNDS 
Septem ber 30. 1999 

EXHIBIT A 

_ASSETS 
Current assets: 
Cash and cash equivalents 
Cash with fiscal agent 
Accrued interest receivable 
Due from U.S. Departm ent 
of HUD 
Prepaid expenses and other assets 
Inventories 

Total current assets 

Fixed assets (net) 

Totalassets 

LIABILITIES AND FUND EQ UITY 
Current liabilities: 
Accounts Payable and 
accrued liabilities 
Security Deposits 
Current portion of long-term 
debt 

Total current liabilities 

Noncurrent liabilities: 

Hom eownership funds held 
fer tenants 

Accrued vacation pay 
Noncurrent portion of 
long-term debt 

Total liabilities 

Fund equity: 
Contributed capital (net) 
Retained earnings 

Total fund equity 

Total liabilities and fund 
equity 

see notes to financial statem ents 

ALL. FUNDS 

357,281.00 

1.354.00 

30,493.00 
27,078.00 
54.954.00 

471,160.00 

2,311,426.00 

2.782.586.00 

73,036.00 
44.470.00 

117.506.00 

117.506.00 

2,311,426.00 
353.654.00 

2.665.080.00 

2.782.586.00 



Housing Authority of the City of E~,ogalusa EXHIBIT B 
CO M BINED STATEM ENT O F REVENUES, EXPEN SE AND 
CHANG ES IN RETAINED EARNINGS--ALL FUNDS 
For the year Ended Septem ber 30, 1999 

O perating revenues: 
Dwelling rental 
Tenant revenue-other 

Interest incom e 
Other incom e 
HUD PHA grants 

fotal operating revenues 

Operating expenses: 
Adm instration 
Tenant services 

Utilities 
Ordinary m aintenance 
G eneral expense 
Protective serv ices 
Casualty Iosses-noncapitalized 
Housing assistance paym ents 

Capital Expenditures 

405,065.00 
130,066.00 
11,983.00 
24,879.00 

1.166,932.00 

1.738,925.00 

649,127.00 
5,150.00 

275,171.00 
316,303.00 
172,685.00 

17,018.00 
284,458.00 

O perating expenses before depreciation 1,719,912.00 

Operating income/(Ioss) before depreciation 
Depreciation expense 
Net operating income/(Ioss) after depreciation 

Retained earnings (operating reserve), 9-30-98 
Add: HUD--REAC prior year GAAP adjustments 
Operating income/(Ioss) before depreciation 

19,013.00 
516,081.00 
(497,068.00) 

373,695.00 

(39,054.00) 
19,013.00 

Retained earnings (operating reserve), 9-30-99 353,654.00 

Net HUD contribution, 9-30-98 
Current year addition and REAC adjustments 

Net HUD contnbution, 9-30-99 

Total Equity, 9-30-99 

see notes to financial statem ents 

12,721,717.00 

(10,410,291.00) 

2.311,426.00 

2.665,080.00 



Housing Authority of the City of Bogalusa 
COM BINED STATEM ENT O F CASH FLOW S -- ALL. FUNDS 
For the Year Ended Septem ber 30, 1999 

Cash flow s from operating 
activities: 
Cash received from tenants 
Cash received from other incom e 
Cash paid for goods and services 
Cash paid to em ployees 

Net cash provided by 

operating activities 

Cash flow s from noncapita 
financing activities: 

O perating subsidies 

Cash flows from capital 
and related financing activities 
Proceeds from the HUD 

Acquisition of capital assets 
Proceeds from sale; of 
equipm ent 

Net cash used for capita 
and related financing 
activities 

Cash flows from investing 
activities: 
Interest on investm ents 

see notes to financial statem ents 

535,131.00 
24,879.00 

(1,058,935.00) 
(232,691.00) 

(731,616.00) 

421.019.00 

428.286.00 

(428,286.00) 

11,983.00 

EXHIBIT C 
page 1 of 2 



Housing Authority of the City of Bogalusa 
CO M BINING STATEM ENT O F CASH FLOW S--ALL FUNDS 
For the Year Ended Septem ber" 30, 1999 

EXHIBIT C 
page 2 of 2 

Reconciliation of operating incom e to net cash provided by operating activities 

Adjustments to reconcile 
operating incom e to net cash 

Net HUD -REAC Adjustments-Non Cash 
Depreciation 

(Increase) decrease in tenant 
rents receivable 

(Increase) decrease due from 
U.S.Departm ent of HUD 

(Increase) decrease En supplies 
inventory 

(Increase) decrease in prepaid 
insurance 

(Increase) decrease tn accounts 
payable and accrued liabilities 

(Increase) decrease in security 
deposits 

(Increase) decrease in accrued 
vacation pay 

(Increase) decrease ~n accounts receivable 

Total adjustments 

Change in cash and equivalents 
Beginning Cash 

(166,640.91) 
516.081.00 

41.175.76 

(30,493.00) 

(1,464.49) 

(3,116.85) 

(28,230.24) 

(195.00) 

22,384.00 
35.510.29 

385.010.56 

86,396.56 
270884.44 

Cash and equivalents end of year - Exhibit A 357,281.00 

see notes to financial statem ents 



,Hc, u~ng Authori~ of the City of t~eaJusa 
Bogalusa, Louisiana 70427 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN RETAINED 
GENERAL FUND FGR THE YEAR ENDED SEPTEMBER 30,1999 

EXHIBPT D 

VS, ACTUAL 

REVENUES 
t ocal Sources: 
D, ve~ling Rents~ 
Othel revenues from tenants 
Interest Charges 
Re~..ei!~{s from the E~le of Eq~ipmer~t 
Other 
Federal Sources: 
Operating Subsidy 
Annual Contnbutions 
Grants 
Total Revenues 

EXPENDITURES 
Current: 
Administration 
Utilities 
Ordinary Maintenance & Operations 
Tenant Services 
Genora~ Expe nditures 
Casualty Losses 
Hous,ing A~eietsnce Payments 
Facilities Acquisition & Construcbon 
Debt Service: 
Princ;ipal Retirement 
Interest & Bank Charges 
To~J Expe nditures 

LOW  RENT 
Budgat Actual 
369,640.00 4O5,065,0O 
95.000.00 130,066.00 
7.310.00 9,536.00 

Favorabts 
Valance 
35,425.00 
35,066.00 
2,226.00 

6,950.00 24.795,00 17,845.00 

421,019.00 421,019.00 

899.919.00 990,481.00 

168,110.00 
292,730.00 
264,670.00 
B,500.O0 

163,920.00 
0.00 

191,202.00 
275,171.00 
316,303.00 
5,150.00 

t 69,266.00 
17,018.00 

0.00 

~0,562.00 

-23,092.00 
17,559.00 

-51.633.00 
3.350.00 

-5.346,96 
-17,018.00 

0.(30 O.O0 0.00 

SPECIAL REVENUE 
Budget Actua 

0.00 

O00 

O.00 

000 

2,447.00 

8400 

317,627.00 317,627.00 

Favorable 
Variance 

000 
0.00 

2.44700 

84 .(30 

317,627.00 320,158.00 2,531.00 

24,566.00 
0.00 
0.00 
0.00 
O.00 
0.00 

201,940.00 
000 

29,636.00 
0.00 
0.00 
O.00 

3,429.00 
O.00 

284,458.00 
O.O0 

(5.072.00) 

(3.420.00) 

(82,518.00) 

697,930.00 974,t 10.00 (76,190.00) 226,566.00 317,516.00 (91,016.00) 

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 1,989.00 16,371 .OO 

HUD REAC prior year GAAP adjustments 

Total REAC prior year GAAP adjustments 
NET E~XCE~S (DEFICIENCY) OF REVE NUES 
RETAINED EARNINGS AT BEGINNING OF YEAR 
RETAINED EARNINGS AT END OF YEAR 

91,121.00 2,642.00 (88,479.00) 

00O 36,575.00 (36,575.00) 000 2,479,00 (2,479 00) 

O.00 
1,98900 

348,925 00 
350.914.00 

36,575.00 
(20,20400) 
348,92500 
328.721.00 

see note~ to financial statements 

(36,575.00) 
22,193.00 

22,193.O3 

0.00 
91,121.00 
24,770.00 
15.891.00 

2,47900 
163.00 

24,770.00 
24,93300 
= = ~ = = = = = = 

(2,479.00) 
90,968.00 

90,95800 



"FILE ItO USIN G A UTH O RITY O F TH E C ITY O F BO G A LUSA 
BO GALU SA, LO UI SIANA 
NOTES TO THE FIN ANCIAL STATEM EN TS 

Housing Authorities are chartered as a public corporation under tile laws (LSA-RS 
40:391) of the State of Louisiana.lbr the purpose of providing safe and sanitary dwelling 
accom modations for the residents of Bogalusa, Louisiana. This creation was contingent 
upon the local governing body of the city or parish. The PHA is governed by a five 
m em ber Board of Com m issioners. The m embers, appointed by the M ayor of Bogalusa, 
Louisiana, serve a fbur year staggered term . 

Under the United States Housing Act of 1937, as am ended, the US Department of H UD 
has direct responsibility for adm inistering low rent housing program s in the United 
States. Accordingly, H UD has entered into an annual contributions contract with the 
PH A for the purpose of assisting the PH A in financing the acquisition, construction and 
leasing of housing traits and to make annual contributions (subsidies) to the PHA for the 
purpose of maintaining this low rent character. 

( 1 ) Fin an~a!..R_eport~  E 

Generally accepted accounting principles require that the financial statements present the 
accounts and operations of the PHA and its com ponent units, entities for which the PH A 
is considered to be financially accountable. Blended com ponent units, although legally 
separate entities, are, in substance, part of the PH A 's operations and data from these 
units, if any are combined with data of the PHA . Each discretely presented com ponent, if 
any, would be reported in a separate colum n in the combined financial statem ents to 
em phasize that it is legally separate from the PH A . As of September 30, 1999, and for 
the fiscal then ended, the PHA had no discretely presented component units or any 
com ponent units required to be blended in these financial statem ents. 

(2) Chan~e in Accounting Prineinle 

For the year ended Septem ber 30
, 1999, the PH A has changed from the Govern m ent 

Funds M ethod to the Enterprise M ethod. This change w as strongly recom mended by the 
Real Estate Assessment Center (REAC) of the Department of HUD. 

The Enterprise Funds M ethod accounts for operations in a manner sim ilar to a private 
business. Under this method, all assets, including fixed assets, and all liabilities are in 
one fund, and one financial statem ent. 

The Enterprise Fund recognizes revenues and expenses on the fu ll accrual basis. 

Revenues are recognized when earned and becom e m easurable. Expenses are recognized 
in the period incurred, if measurable. In the prior m ethod used, the Govern m ental Funds 
M ethod, the modified accrual method w as necessary . 



Depreciation expense m ust be recognized for the Enterprise Fund. Under the 
Governmental Funds M ethod, depreciation was optional and the PHA elected not to 
recognize it. 

REAC suggests that accumulated depreciation be charged to HUD Capital Contributions, 
not Retained Earnings. REAC directs that soil costs from development and 
m odernization be deleted from fixed assets and charged to H UD Capital Contributions. 

REAC also directs PHA's to deleted outstanding debt owed to HUD, annual 
contributions and debt amortization fimds receivable due from HUD, and close tern to 
HUD Capital Contributions. 

]'he am ount of the Septem ber 30, 1999 operating reserve becomes the begi~ming retained 
earnings. These is no cum ulative effect on beginning retained earnings resulted from the 
accounting m ethod change. 

(3) Budge!ayy. Datta 

The PHA is required by its H UD Annual Contributions Contract to adopt annual budgets 
lbr the Low Rent H ousing Program and the Section 8 Program s. Annual budgets are not 

required for ClAP grants as their budgets are approved tbr the length of the project. Both 
annual and project length budgets require grantor approval. 

The PHA is under a lim ited budget review from H UD  w ith the control category of total 
operating expenditures. If there are no overruns of the total operating expenditures, then 
HU D does not require budget revisions other than w hen there are substantial additions to 
hot, routine expendi! ures. 

The budget is prepared on a statutory (ttUD) basis and does not contain a provision for 
uncollectible tenant receivables or depreciation. The budget does reflect furniture and 
equipm ent additions from operations. 

(4) Cash and .C__ash EAluivalents 

The entity defines cash and cash equivalents to include certificates of deposit, money 
market funds, savings accounts, and dem and deposits. 

(5) Tenan!_.R_._eceivables 

Receivables for rental and serv ice charges are reported in the General Fund, net of 
allowances tbr doubtful accounts. 

(6) Compensated Absence 

Authority employees accrue personal leave~ or com pensated absences, by a prescribed 
form ula based on length of service. 



NOTE B - CAStl D EPO SITS W ITH FIN AN CIAl_, IN STITUTION S 

It is entity's policy for deposits to be secured by collateral valued at market or par, which 
is lower, less the am ount of the Federal Deposit Insurance Corporation insurance. The 
entity's deposits are categorized to give an indication of the level of risk assumed by the 
entity at September 30, 1999. The categories are described as follow s: 

Category 1 -- Insured or collateralized w ith securities held by the entity or by its agent in 
the entity's nam e. 

Category 2-- Collateralized with securities held by the pledging financial institution's 
trust depam nent or agent in the entity's name. 

Category 3-- Uncollateralized, uninsured and unregistered, but w ith securities held by 
the bank, its agent, pledged to the PHA, but not in the PHA 's name. 

Cash Deposits, categorized by level of risk, (at cost, which approximates market) are 

Total 
Bank Balances 

$357,281 357,281 

2 

Category 

Even though the pledged securities are considered uncollateralized (Category 3) under 
the provisions of GA SB Statem ent 3, Louisiana Revised Statute 39:1229 im poses a 
statutory  requirem ent on the custodial bank to advertise and sell the pledged securities 
with 10 days of being notified by the PItA that the fiscal agent has failed to pay deposited 
funds upon demand. 

NOTE C -- ACTIV ITIES OF TH E PHA 

At September 30, 1999, the PHA w as m anaging 340 units of low-rent under FW -1053 
and 82 Section 8 units under FW -2136. 

N OTE D -- CONTIN GEN CIE S 

The entity is subject to possible examinations by federal regulators who determine 
compliance w ith term s, conditions, law s and regulations governing grants given to the 
entity in the current and prior years. These exam inations m ay result in required refu nd by 
the entity to federal grantors and/or program beneficiaries. 



NOTE E -- FIX ED A SSETS 

As noted in N ote A, soft costs form erly capitalized have been written off and fixed assets 
are now depreciated on the straight-line method over their estim ated useful lives as 
follow s: 

Site im provem ents 
Buildings 
Building im provem ents 
N ondw elling structures 
Equipm ent 

15 Y ears 
33 Y ears 
15 Y ears 
15 Years 
3 to 7 Y ears 

LOW  RSz;N 'I' DEPRECIATION 
9-30-98 9-30-99 

9-30-99 Accum ulated Current Net A sset 
Cost D epreciation D epreciation Value 

Land 237,721 
Buildings and Improvem ents 9,527,914 
D w elling Equipm en~ 174,645 
Other Equipment 43,418 
Leasehold Improvem ents 788,381 

Equipm ent 

$10,772,128 

0.616 
9,212 
6,805 
6,525 

237,721 
1,254,548 
24,042 
19,889 
190,121 

8,572,650 473,158 1,726,321 

SECTION 8 DEPRECIA TION 
9-30-98 9-30-99 

9-30-99 Accumulated Current Net Asset 
Cost D epreciation Depreciation Value 
2,284 2,284 0.00 0.00 

$ 2,284 2,284 0.00 0.00 

CGP DEPRECIATION 
9-30-98 9-30-99 
Accum ulated Current N et Asset 

Cost D epreciation D epreciation Value 
Buildings and Improvem ents 660,601 109,846 42,922 507,833 
Building Equipm ent 46,552 46,552 
Other Equipm ent 30,720 30,720 

$ 737,873 109,846 42,922 585,105 



All land and building are encum bered by a Declaration of Trust in favor of the Uhited 
States of Am erica as security for obligations guaranteed by the governm ent and to protect 
other interests of the governm ent. 

NOTE F -- LON G-TERM  D EBT 

As noted in N ote A, long-term  debt owed to HUD  has been closed to H UD Capital 
Contributions. For "the year ended M onlh date, year, Housing Agency bonds outslanding 
of $0.00. W ere closed to capital contributions. 

NO TE G -- RETItLEM EN T PLAN 

The entity provides benefits for all of its full-time employees through a defined 
contribution plan. In a defined contribution plan, benefits depend solely on am ounts 
contributed to the plan, plus investm ent earnings. Em ployees are eligible to participate 
after a six months exclusionary period. The em ployees contribute 5%  and the entity 
contributes 8"/0 of the em ployee's base salary each m onth. The entity's contributions for 
each employee (and interest allocated to the employee's aceounl) are vested 20% 
annually for each year of participation. An em ployee is fully vested after 5 years of 
participation. 

The entity's total payroll in fiscal year ended Septem ber 30, 1999 w as $232,691. The 
entity's contributions w ere calculated using the base salary  am ount of $232,691. 
Contributions to plan were $11,634.55 and $18,615.28 by the em ployee and the entity, 
respectively. 

N OTE H -- 1)ISCLO SURES ABOU T FAIR VALUE O F ;q NAN CIAI_, IN STRUM ENTS 

The following methods and assum ptions were used to estim ate the fair value of each class 
of financial instrum ents for which it is practicable to estim ate that value: 

Cash and Investm ents 

The carrying am ount approxim ates thir v'alue because of the short m aturity of these 
instru m ents. 

N OTE I -- ACCOUN TING FOR TIIE IM PAIRM EN T OF LON G-LIVED A SSETS 

The full amount of the carrying value of buildings and land improvements are deemed 
recoverable from future cash flows. 



NO TE J -- U SE OF ESTIM ATES IN THE PREPARATION OF FINAN CIAL 
STATEM ENTS 

The preparation of financial statements in conform ity with generally accepted accounting 
principles requires m anagem ent to m ake estim ates and assumptions that affect certain 
reported amounts and disclosures. Accordingly, actual results could differ from those 
estim ates. 



ttousing Authority of The City of Bogalusa SCH ED ULE I 
Bogalusa, La. 
SCH EDULE O F EX PEND ITURES OF FED ERAL AW ARD S 
For the year ended 9-30-99 

FED ERAL AGEN CY 
CFI)A 
N O . 

U S D epartm ent of Housing and U rban Developm ent D irect Program s 

Low Incom e ltousing 
Operating Subsidy 
Leased 
Developm ent 
Total Low Incom e ltousing 

Section 8 Cluster: 
V ouchers 
Certificates 
M oderate Rehabilitation 
New Construction 
Substantial Rehabilitation 
Total Section 8 Cluster 

Com prehensive Grants 

ClA P 

Public Housing D rug Elim ination Program 
PItD EP 
Youth Sports 
Total PHD EP 

Shelter + Care 
HOPE 
ItOM E 
Child Care Food Program (USDA) 

TOTAL FED ERA L EXPENDITURES 

14.850 

14.855 
14.857 
14.856 
14.182 
14.182 

14..859 

14.852 

14.854 
14.238 
14.858 
14.239 
10.558 

NOTE: This schedule of expenditures of federal awards is 
prepared on governm ental GAAP basis of accounting. 

see notes to financial statem ents 

Federal Award 
Expenditures 

421.019.00 

421.019.00 

80,843.00 
236.784.00 

317,627.00 

428,521.48 

1,167,167.48 



ltousil~ Authority of the CRy of Bogalusa 
COMB LNqNG BAL XNCI" SHEET-ALL FUNDS 
S~lnem ber 30. 1999 

.kS.SETS: 
CLq~.REN~F ASSE~ 5: 

C~h: _ 

Cash - unrcsm cted 
Cash - restricted - ,.~odernLzattqu and 
Cash - other restricted 
C&';h - te-aant scctrntv de~msits 
Total cash 

ACCOtmts and tlOteS receivables: 

Accotmts receivable - PHA projects 
~ 
L, ccotmts 1ecelvabte - HLT) other proje~-:s 
a.ccoun~ re~?ep'~le- o~e~ g~9"Etmem . 
Accotmts fecct','able - m t,,~cellant,,ous 

~.ccounm tecei,,'tbl~- te~mts7 dwelling rents 
Allowange for doabtlt~l a~ ottttls - dwellSu~_  rents _ 

Allowance lbr do}tbtfifl.aecouols Z o~  
Notes and mor~ /c-~ea~'able- cttrtent 
Fraud rL~zoverv 
Allowance Ibr doobtlbl accounts - fraud 
AC.Ctaled interest receivable 
yotal receivables, act of allowances Cor dooixfill accounts 

C ~wr'e-n t tm,'esm k-nts 
Irr~esm um ts - urtr~---sm cted 
hPee'saar~'nt'a - resm cted 

Pl'epald ~xp,-nse,; ~ud othe-r assets 
[ro,,ent orles 
;dlowance lbr obsmete inventories 
lntcw rograra - du,: xom 
\mounts to be px~ ded 
I-OT.M . CURRENq \SSETS 

NONCLq(REN'F .\sSETS 
Fixed as.sets: 
[,and 

Buddm~  
Ftwm oare. cquwmmat & ti'l~ h. - dwellinm~ 
Furmtw e. cquqmxmt & tnach. - adm m_ 
Leasehold ~tnpm~, cn~-nts 

_ . 

Accum ulated dept~.~,atlOtl 
fotal t~xed a-,;set~ m:l of accurnlltated d~ ation 

Notes and mortg~res receiyable - n~t~uare:m 
Notes ~ald morts,,~.~ " re,cervable-past 
Othex ~:*~ets 
L'O distribut ~d dcbit~ 
hlvestal~llt injoml x e/lt~ares 

TOT.a2. NONCURREN'r ASSETS 

TOTAL ASSETS 
so~ notes to financial r, tnlen~xx~z 

SCtlEDLI E H lmg~ I of 2 

225,390 - 
_ . 

131~891 357,281 

225.390 131.891 357.281 

30,493 30.403 

10.909 16.909 
fl0.9091 (16.9091 

1.27~ 33 1.354 
31.764 33 31.~47 

27.07g - 27.078 
54.954 54.954 

19.091 3.g2~ (92.915) 

471.lO0 

726,321 585.IO5_ 2.311.426 

593.l~5 2.311.426 



Housing Authority of the City of Bogalu.~ 
COM BLNING B,x.[.U',C:; ~Ii'FET-ALL b~L-'~D S 

LIABILH'I~-S KND EOlfn~f 
LL~.BILYF~ 5 
CL~RRE NT 2 IAB [LI~F IbS 
Bank over&aft 

AecounL~ ratable ~ 9~1 da)~ 
. . 

- 

~.c.~ouulx ,t~.~ble ~ 90 daus past 
.kccr~ed ,~ age~pavroll taxes pa~abi~ 

.\ccru~i ~,rra~ensaled absen0es 

kccroed c~'~tingency li&bili~" . . 

Accrued {ntcrest payable 
Accounts eavable - ltI;D PHA ~  

. . . 

~.c.coUnL~ P,vabie - P[LA Pm3ects 
4~cotmL~ pa}able - othe~ gov. 
Tene t se*zanty d~ osils 
De/L-tred r'~--, en ues 

Current portion of[ -T debt - capiLai projects 
Cttrrem pomon of L-T debt - o~  b~rrow~g~ 
Other current tiabilitics 
kcexued /labilities. oth~ 
lnter-pross~nl - due to 
TOTAL CLTdQ:N-F LIABILITIES 
NONCURRI~N]" L [AB ILFFIE S: 
l.ong.renn ~-~t./wet of eunre/it- c~:,*Ial projecJrs 
[.ong-l~ n ,JebL net of current- c~~:atm g 0orrowmgs 
Noncurrent ,xabdities- other 
] f)~l k}_ :~ ."~ CL-i'dLEN-F LL~A~IL :TI S 
TOT.t.L 113.BH JTI2ES 

EOL'FI'~ 
[nvestmeat m general f~xed assets 

Contrlbute~ Capital: 

Project rtotes ( IIUDI 
I.oog-term debt - HUD guara~ee~a 
Net

. 
HUD PbL~ conlrlbuttoos 

Other ItL'D ~'ontribuuoos 
OtheT cont/3iyatiolls 
Total ~oum b~ted capita/ 
Rese~'ed t~u:f b~lmac-e: 
Reserved fc~ ope*atm g acllvltles 

Reserved for capital acttvi}ies .- _  

To~! reserved fund b~lance 

_ 
U ndesig~ ,xt fund bata~ce~ve~ eau-amgs 

TOTAL EQUITY 
TOTAL LIABILITIES :~ND EQLTrY 
~ee no~e~ to fir~ncial state:mere s 

SCI~EDULE ![ pag_,~ 2 of 2 

7,853 7.506 

99.556 ~7 17.853 117.500 

L.0g2 
T26.32I 

j328,7",21 3,7"30 _ . 
21.203 

2.055.042 3,730 21.203 
2.154.598 3.827 39.056 

595,105 L310.344 

L082 
595. I05 2.311.426 

_  ~  
- "

. 

585.105 L665.080 
595.105 2.78Z586 



C~OM B L~ |~G STATE.M ~N~ O[" REV~ UE~ ~ PEN SE 
.~ D 

f31L~G~S ~  RETA~ PE-D ~4J~ /NC.~ -ALL FL~ D$ 

~ &ogolmi I.)c~.onp~on Low R.~ t 1~ 850 

F~  realm  rl.~  
HI'D PILA 
Olllef ~,~vc~Im lelm ~ u 
In'~es~ m~  tn~0~ e _ un~ l 
M ort~  ~  mo~  
Vra~ U rx.c~v-ery " - 

Oth,e~ r,~v~  
C-a~tn cq" to~ i ~  U~  ~le o# [lxed assets 
Inv~sllle~l m~oule. ~  

TQ r.tL Rh~ U E 

~-'~CPI'LW.8 E.5: 

t. dm iaifmati~e 

..x~  a,~  Auitmg tees 
Om si6e m~e~a e.~macm  fee'~ 

T er~ t 

I..m~,,~z~  benet~ cool~Ib~mon~ leoan~ ~ervl~es 
"I .'a~a~z scfvicel. ~Ser 

El.ecwi, c~l~ 
( ;as 
yu~  
J~ b~r " 

Em ~.loye~ benci~i c~ a~71b~rl~ j~ milRk,~ 
Olllec ~ , xla.,'o~ 

Or d.6~ "7 -mamt~
_ ~d ~ - ix~tlt~ia!a it olher 

~ . malm~ m ce ~ d o~ . owa Ir~  c~-ts 

~'roleCU.e ~  
_ 

Oo.0~ 

S(~tEI] ULE IH 

page I o1"2 

R~ tal C ~rl. 
Prgm . P~x~s t 
Housing ~  8 
14957 roml CGP 14859 

4115,~  

~ 5.1 J1 
421,019 80.,8.13 23~.

,~,4 317.6Z7 42~.~  

24.795 

53~ JI 

99~).481 $0.~ 3 

01.130 
9.350 

27,434 

17.808 
2JO.lgg 
22.$91 

.~ 0~ 
397 

1,030 

2.718 
1379 

66 
~7T~s 

6.226 
1.776 

~.738 
4,294 

_  3.slJ 

42g.2~6 482
~461 

~z,s?! 

A o.Sd~9 



llo~r t+.~ A urtl~ ty 04' rh~ ctty o~" ~ e, alu~ 
COM BINING STAI EM E.NT OF R~:VENUES, E~  'ENSE .~ND 
CHANG F~S IN RETAINED EARNINGF~.~ALL FU'NI~  
For tile year tma~ct Septem ber 2O. I99~ 

C~-neral exp.m ~ts 

I nsurav, ce p~ lmrxls 
Other ,~~oer~l 
p aytr,,~,las lu tK~t o~ t:ix~  
Bad debt - tct'~ ell rt'~u 

Bad ~ t- ni, o~ ees 
B~d de'hi - ~4bet" 
I]~ +i~e assistJnct ~ nen~ 
C~ suatty 

OPERATING reLXZPL,~ SES BEFORE DEPRECL~T]ON 
NE~I OPEI~C~ILNG INCOM E BEFORE 
DEPRECLt, T[ON 

I ~ p r~c~ tloo ExDen~ 
"~'et opc~atine incmraeOoss) ~tter deprectatiot: 

Retained ~a~ ln~s ~oo~'ratm 2 rest .eL9-30-98 
Add: HUD- I~ '-~,C prior year G.~ I' adlus ~ lS 
Opeear/n{ m~o~  befoce deoc~Ctal~O~ 
Retalnted ~ t to,O't'~ llntt ~ r~e~9.3~  

Net t1[ D eontrlbutlo~ 9-3O-98 
('u~ ellt ?~  aaditien and R~Lt,(; adlusmlem s 
Net HUD owatrlbu~  9-30-q9 

TOTAL EOUITY, 9-30-99 

~  ~m4~  to Illr~ltqtal ~talt.fa~ tLt 

Low R~ tll3<0 

76.608 316 
4.337 
25.199 
$3.122 

17.018 

:$CIlED ULE II1 

page 2 of 2 

2~18 
586 

.~ cuon 
Total 

2.834 
58.6 

2S4.458 
17/118 

_ _ . 5J6,o81 

. 37~b94 
L39~053) 

. 19,1113 
. 353,654 

12,72 I~717 
~ __ .(l_O,4JlL291 l 

2,311,426 

585.105 2.665.080 



Housing Authority of the City of Bogalusa 
Bogalusa, Louisiana 70427 
CO M BINING SCHEDULE O F REVENUES, EXPENDITURES AND CHANG ES 
CO M PREHENSIVE G RANT PRO G RAM FUND 
FO R THE YEA R ENDED SEPTEM BER 30, 1999 

REVENUES 
Local Sources 
Federal Sources--Grants 

Total Revenues 

EXPENDITURES 
Current: 
Adm inistrative 
General Expenses 
Facilities Acquisition and Construction 

Total Expenditures 

EXCESS (DEFICIENCY) OF: REVENUES 
OVER EXPENDITURES 

FUND BALANCE AT BEG INNING O F YEAR 

FUND BALANCE AT END O F: YEAR 

SCHEDULE IV 

N FUND BALANCE 

see notes to financial statem ents 

PROJECT PROJECT 
CG P 705-97 CG P 706-98 TOTAL 

306,069.57 122,216.43 428,286.00 

306.069.57 122.216.43 428.286.00 

306.069.57 122.216.43 428.286.00 

306.069.57 122.216.43 428.286.00 

0.00 

0.O0 

0.00 

0.00 

0.00 

0.00 

O.00 0.00 0.00 



Housing Authority of the City of Bogalusa 
Bogalusa, Louisiana 70427 SCHEDULE V 
PHA's Statem ent and Certification of Actual M odernization Costs 
COM PI.ETED PROJECT LA48P02470597 
Annual Contributions Contract FW -1053 
For the year ended Septem ber 30, 1999 

1. -[he actual modernization costs of the project are as follows 

Funds Approved 

Funds Expended 

Excess of Funds Approved 

FUNDS ADVANCED 

HUE) 

Funds [-xpended 

Excess of Funds Advanced 

1. The distribution of costs by project as shown on the 
Final Statem ent of M odernization Cost dated October 6, 1999 
accom panying the Actual M odernization Cost Certificate 
subm itted to HUD for approval is in agreem ent with 
the PHA's records. 

2. All m odernization costs have been paid and all related 
liabilities have been discharged through paym ent. 

see notes to financial statem ents 

PROJECT 
LA48PO2470597 

484,889.00 

484.889.00 

0.00 

484.889.00 

484.889.00 

0.00 



 

W ILLIA M  DA NIEL M CCA SK ILL, C PA 
A PRO FESSIO NA L ACC O U NTING CO RPORA TION 

I'1(I J;PHONE 504-R45-7772 
I'AX 504-845-1313 
CEI.I.ULAR 5044,7445498 
E-M All. 

415 M AGN OLIA LANE 
M AN DEV tLLE, LOU ISIAN A 70471 

M I~M BER 
I.OUISIANA SOCIETY OF CPA'S 
M ISSISSIPPI S(KJIE'I'Y OF CPA'S 

kMERIC,MN INSTIT[FrE OF CPA'S 

REPO RT ON CO M PI,IANCE AND O N INTERNAL 
CONTROL OVFR FINANCIAL REPORTING BASEl) ON AN AUDrF 

O F FINANC IAl, STATEM ENTS PERFO RM ED IN ACCO RDANC!E ~,vrr I1 
GO \q~RNMJ~N'fAI. \[ DITIN(I S'IANI)ARDS 

BOARD  O F COM M ISSION ERS 
H OU SING AUTHO RITY OF THE CITY OF BOG ALU SA 
BOGALUSA, LOU ISIAN A 70592 

1 have audited the financial statements of the H ousing Authority of the City of Bogalusa 

(PHA), as of and for the year ended September 30, 1999, and have issued my report 
thereon dated February 24, 2000. I conducted my audit in accordance with generally 
accepted auditing standards and the standards applicable to financial audits contained in 
Governm ent Audit Standards issued by the Com ptroller General of the United States. 

Comp_liance 
As part of obtaining reasonable assurance about w hether the PH A's financial statements 
are free of m aterial m isstatement, I perform ed tests of its compliance with certain 
provisions of law s, regulations, contracts and grants, noncompliance with which could 
have a direct and material effect on the determ ination of financial slatement am ounts. 

However, providing an opinion on compliance with those provisions was not an objective 
of my audit and accordingly, I do not express such an opinion. The results of my tests 
disclosed no instances of noncompliance that are required to be reported under 
G overnm ent A uditino Standards. 

Internal Control Over Financial Reportin~g 
In planning and perform ing my audit, I considered the PH A's intern al control over 
financial reporting in order to determ ine my auditing procedures for the purpose of 
expressing my opinion on the financial statem ents and not to provide assurance on the 
internal control over financial reporting. M y consideration of the intern al control over 
financial reporting would not necessarily disclose all m atters in the intern al control over 
financial reporting that m ight be m aterial weaknesses. A material weakness is a 
condition in w hich the design or cooperation of one or m ore of the internal control 
com ponents does not reduce to a relatively low level the risk that m isstatem ents in the 
amounts that would be m aterial in relation to the financial statements being audited may 
occur and not be detected within a tim ely period by employees in the normal course of 



perform ing their assigned functions. I noted no m atters involving the internal contro 
over financial reporting and its operation that I consider to be m aterial w eaknesses. 

This reporl, is intended for the inform ation of the audit 
H UD . How ever, this report is a m atter of public record 

February 24, 2000 

and for 
nfited. 

W illiam Daniel M cCaskill, CPA 
A Professional Accounting Corporation 



 

W ILLIA M  DAN IEL M CCA SK ILL, C PA 
A PRO FESSIO N A L A CCO UNTING CO R PO RATIO N 

TEI.EI~I lONE 504-845-7772 
FAX 504-845-1313 
CEI.LUI .AR 504-g07-649g 

415 M AGN OLIA LANE 
M AN DEV ILLE, LOU ISIAN A 70471 

MEM ISER 
LOt rlSIANA sOCa~TY OF CPA'S 
M ISSISSIPPI S(K'IETY OF CPA'S 

M~IEI~dC~MN INS'I I'rl.~'F, OF CPA'S 

REPORT ON COM PLIANCE W 1TII REQUIREM ENTS 
'~PI'IACABLE TO EACH M A,IOR PROGRAM AND I~ I'ERNAL 

CO NTROl, OVER COM PLIANCE IN AC?CO RDANCE 
W l'rll OM B CIRC'ULAR A-133 

BOARD O F COM M ISSION ERS 
HOU SING AUTHORITY OF THE CITY OF BO G ALUSA 
BOGALU SA, LO UISIAN A 70592 

Com p_li_a~ce 
l have audited the compliance of the Housing Authority of the City of Bogalusa (PHA) 
w ith the types of com pliance requirem ents described in the U .S. Offi ce of M ana ggm ent 
and Budget (OM t~ Circular A-133 Com~fiiance Supplement that are applicable to each of 
its major federal programs /'or the year ended September 30, 1999. The PHA's major 
federal program s are identified in the sum m ary of auditor's results section of the 
accom panying schedule of findings and questioned costs. Compliance with the 

requirements of laws, regulations, contracts, and grants applicable to each of its major 
federal program s is the responsibility of the PtlA 's m anagem ent. M y responsibility is to 
express an opinion on the PHA 's compliance based on my audit. 

I conducted my audit of com pliance in accordance with generally accepted auditing 

standards: the standards applicable to financial audits contained in Government Auditi~  
Standards, issued by the Com ptroller General of the United States; and O M B Circular, 
Audfis Q.f S_ka_t.e_ .s,~Logal Governments, a n_d Non Prc2_fit_Or~ ,anizations. 
Those standards and OM B Circular A-133 require that 1 plan and perform the audit to 
obtain reasonable assurance about whether noncom pliance with the types of com pliance 

requirements referred to above that could have a direct and material effect on a major 
federal program occurred. An audit includes exam ining, on a test basis, evidence about 
the PHA's compliance with those requirements and performing such other procedures as 
we considered necessary in the circum stances. 1 believe that nay audit provides a 
reasonable basis for my opinion. M y audit does not provide a legal determ ination on the 
PHA 's compliance w ith those requirem ents. 

In my opinion, the PH A's com plied, in all material respects w ith the requirem ents 

referred to above that are applicable to each of its major federal programs ~br the year 
ended M onth date, year. 



Internal Control Over Com nliance 
The m anagement of the PHA is responsible for establishing and maintaining effective 
internal control over com pliance with requirements of law s, regulations, contracts and 
grants applicable to federal program s. In planning and perform ing my audit, I considered 
the PH A 's intern al control over com pliance with requirem ents that could have a direct 

and material effect on a major federal program in order to determine my auditing 
procedures for" the purpose of expressing m y opinion on com pliance and to test and report 
on intern al control over compliance in accordance with OM B Circular A-13 3. 

M y consideration of the internal control over compliance would not necessarily disclose 
all matter in the intern al control that m ight be m aterial w eaknesses. A m aterial weakness 
is a condition in w hich the design or operation of the internal control components does 
not reduce to a relatively low level the risk that noncom pliance with applicable 
requirements of laws, regulations, contracts and grants that would be material in relation 
to a major federal program being audited may occur and not be detected within a timely 
period by employees in the norm al course of perform ing their assigned functions. 1 noted 
no m atters involving the internal control over com pliance and its operation that I consider 
to be m aterial weaknesses. 

This report is intended for the inforn mtion of the audit comm itlee, management, and 
H UI). However, this report is a m atter of public record and [t~ distrir~ution is not lim ited. 

[ 

L ~,'__--_ _ _ _ _'_ 

February 24, 2000 

W illiam Daniel M cCaskill, CPA 

A Professional Accounting Corporation 



TH E H O USING  A UTH O RITY O F TH E C ITY O F BO G A LUSA 
BOG ALU SA, LOUISIANA 

SUM M A RY SCH ED ULE O F PRIO R FIN DING S 

There were no findings in the prior audit 



TIlE H O USING A UTH O R ITY O F TH E C ITY O F BO G A LUSA 
BOGALU SA, LOU ISIAN A 

SCltEDULE OF CURRENT AUDIT FINDINGS AND QUESTIONED COSTS 

Per A-133, Section 505(d) 

1. Sum m ary Schedule of Auditors Results 

V 

The report includes an unqualified opinion on the financial statements 

There w ere no reportable conditions in internal controls found required 
to be disclosed at the financial statem ent level. 

The audit disclosed no noncom pliance w hich is m aterial to the 
financial statem ents. 

No reportable conditions in internal control over major programs, as 
required by A-133, were disclosed by the audit. 

v. The compliance report issued for major programs was unqualified 

V 

VII 

Tile report disclosed no audit findings required to be reported under 
Section 510a of A- 133. 

All major programs have oversight by HUD and are identified as 
follow s: 

CFD A# 

14..850 

N am e of Program 

Low Rent Housing 

viii. The dollar threshold used to distinguish between Type A and Type B 
program s was $300,000. 

ix. Tile auditee w as considered a low risk auditee. 

Finding relating to the financial statem ents required to be reported with 
G AGAS are as follow s: 

N one 

3. Findings and questioned costs for Federal aw ards as defined in A-133, Section 
510a all w ith HU D oversight: 

None 



TH E IIO USING A UTH O RITY O F "FILE CITY O F BO G A LUSA 
BOGALU SA, LOUISIAN A 

C O RR E('TIVE ACTIO N PLA N 

Our corrective action plan is as follow s 

N O NE 


