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Postlethw aiie & Neiterville 
A Professlonot Accouatiag Corporation 

8550 United Plaza Blvd., Suite 1001 ~ Baton Rouge, Louisiana 70809 
Telephone (225) 922-4600 - FAX (225) 922-4611 

N DEPENDENT AUDITO RS' R EPO R T 

To the Honorable M ayor and M em bers 
of the Board of Aldermen 

Town of Jackson, Louisiana 

W e have audited the accompanying general purpose financial statements of the Town of'Jackson, Louisiana, 
as of and for the year ended Septem ber 30, 1999. These general purpose financial statem ents are the 
responsibility of the Town's m anagem ent. O ar responsibility is to express an opinion on these general purpose 
financial statements based on our audit. 

W e conducted our audits in accordance with generally accepted auditing standards and the standards applicable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the 
U nited Stales. Those standards require that we plan and perform the audits to obtain reasonable assurance 
about whether the general purpose financial statem ents are free of m aterial m isstalem ent. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial 
statem ents. An audit also includes assessing the accounting principles used and significanl estim ates m ade by 
m anagem ent, as well as evaluating the overall general purpose financial statem ent presentation. W e believe 
that our audits provide a reasonable basis for our opinion. 

In our opiniou, the general purpose financial statem ents referred to above present fairly, in all m aterial respects, 
the financial positiou of the ]'own of Jackson as of Septem ber 30, 1999, and the results of its operations of its 
govern m ental funds for the year then ended and the results of its operations and cash flows of its proprietary 
funds for the years ended Septem ber 30, 1999 and 1998, in conform ity w ith generally accepted accounting 
principles. 

In accordance w ith Government Auditing Standards, we have also issued our report dated December 3, 1999, 
on our consideration of the Town's intenml control over financial reporting asld our tests of its compliance with 
certain provisions of laws, regulations, contracts, and grants. 

Baton Rouge, Louisiana 
D ecem ber 3, 1999 

Balon Rouge ~ Donoldsonville ' Gonzoles ~ New Orleans " St. Francisville 
Associated oft;ces in Principal Cities of the United States 
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8550 Unged Plozo Blvd., Suile IO01 ~ Balon Rouge, Louislano 70809 
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w~ .pncpo.com 

NDEPENDENT AUDITORS' REPO RT ON COM PLIANCE AND 
O N INTERNAL C O NTRO L O V ER FINANCIA L R EPO RTING 

BASED O N AN AUDIT O F FINANCIAL STATEM ENTS 
PERFO RM ED IN ACCO RDANCE W ITH GO VERNM EN T A UDITIN G STANDARDS 

To the Itonorable M ayor and M embers 
of tile Board of Alderm en 

Town of Jackson, Louisiana 

W e have audited the general purpose financial statem ents of the Town of Jackson, Louisiana, as of and for the 
year ended Septem ber 30, 1999, and have issued our report thereon dated Decem ber 3, 1999. W e conducted 
our audits in accordance w ith generally accepted auditing standards and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Com ptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Town of Jackson's general purpose financial 
statements were free of m aterial m isstatement, we performed tests of the its compliance with certain provisions 
of laws, regulations, coatracts, and granls, noncom pliance w ith which could have had a direcl and m alcrial 
effect on the determ ination of financial statem ent am ounts. However, providing an opinion on compliance with 

those provisions was not the objective of our audit, and accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncom pliance that are required lo be reported under Government 
Auditing Standards. However, we noted certain im m aterial instances of noncom pliance that we have reported 
to the Board of A lderm en and m anagem ent of the Town of Jackson in a separate letter dated Decem ber 3, 
1999. 

Internal Conlrol O ver Financial R eporting 

In planning and perform ing our audit, we considered the Town of Jackson's internal control over financial 
reporting in order to determ ine our auditing procedures for the purpose of expressin[, our opinion on the 
financial statem ents and not to provide assurance on the intern al control over financial reporting. However, 
w e noted a certain m atter involving the internal control over financial reporting and its operation that we 
consider to be a reportable condition. Reportable conditions involve mailers com ing to our attention relating 
to significant deficiencies in the design or operation of the internal control over financial reporting flint, in our 

judgment, could adversely affect the Town's ability to record, process, summarize, and report financial data 
consistent with the assertions of managem ent in lhe general purpose financial statements. The reportable 
condilion is described in the accom panying schedule of findings and questioned costs as item B-I. 
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A m aterial weakness is a condition in which the design or operation of one or m ore of the internal control 
com ponents does not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 
m ateria| in relation to the financial statem ents being audited m ay occur and not be detected within a timely 
period by employees in the norm al course of perform ing their assigned functions. O ur consideration of the 
intern al control over financial reporting would not necessarily disclose all m atters in the inlem al control that 
m ight be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that 
are also considered to be m aterial weaknesses. W e believe that the lack of segregation of duties described in 
the accom panying schedule of findings and questioned costs is a m aterial weakness. 

This report is intended for the information of the Board of Alderm en, management of the Town of Jackson, 
and the Legislative Auditor of the Slate of Louisiana and is not intended to be and should not be used by 
anyone other than these parties. However, this report is a m atter of public record, and its distribution is not 
lim ited. 

Baton Rouge, Louisiana 
D ecem ber 3, 1999 
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At .I. FIINII T%'PE~ AND ACCOUNT GROUPS 

ASSETS 
Cash 
Certificates of deposit 
Accounts receivable - z]et of allowances of $7,720 
Property taxes receivable 
Other accounts receivable 
Due fiom othe~ funds 
Due fiom volunteer fi~e department 
Due from othel governmental agencies 
Accrued interest receivable 
Restricted assc~ts: 
Cash and investments 

General fixed assets 

}:ixed assets (net) 
Amount to be provided for long-term debt 

]ola] assets 

1,1ABII ,1TIES 
Accounts payable 
Due to other funds 
Payable from iestricled assets: 
Accrued interest payable 
Customers' service i~eler deposfls 
Bonds payable - current portion 
Bonds payable - non-current poriion 

Notes payable 
Capital lease obligations 
Other liabilities 

]oral liabilities 

SEIq'I, IM BER 3011999 

lrUNI) E.]iQ_UI'L'_Y 
Conlributed capital (nO) 
]nveshnenl in general fixed assets 
Retained earnings: 
Reserved for customers' service meter deposits 
Reserved for revenue bond debt service 
Unreserved 

Fund balance 
Unreserved - undesignated 
Unreserved - designated for streets and sidewalks 

Total fund equity 

Total liabilities and fund equity 

The accompanying notes are an integral part of this statement, 

$ 18,301 
44.688 

2,891 
38,990 
40,588 
1,260 
4,941 
909 

S 28,762 

0,497 
39.259 

3,309 

Special 
Revenue 

$ 88,989 
281,474 

6,304 

24,055 
3.660 

S 404,482 

3,067 
4.078 

Proprietary 
Yund Type 

Enterprise 

$ 21,509 

71.193 

$ 

4,244 

455.780 

45,964 
42.8]4 

9,500 
50,575 
8,573 

258,398 
237.572 

479.956 

18,483 
368,649 
704.036 

$ 404,482 $ 2,334,606 



Account 
Groups 

General 
Fixed 
Assets 

$ 

1.165.5 

$ 1,165,511 

Longdenn 
Oblignlions 

$ 

Totals 
andum On 

999 

$ 128,799 
326,162 
71,193 
2,891 
38,990 
46,892 
1,260 

28,996 
8,813 

455,780 
165,511 
781.880 

$ 4.057.167 $ 

$ 

65,5 

65.5 

$ 1.165.511 $ 

77,793 $ 
46,892 

9,500 
50,575 
8,573 

258,398 
237,572 

120,583 
809.886 

479,956 
165,511 

18,483 
368,649 
704.036 

113,309 
397,337 

498,399 
083,543 
402,076 
10.369 

19,316 
92.601 

10,402 
49,280 
33,858 
267,260 
64,354 
10,369 
125.454 
672.894 

486,254 
083,543 

17,972 
386,887 
634.452 

222,168 
367.664 

3,198,940 

$ 3,871,834 
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TOW N O F JACK SON, LOUISIANA 

ALL G OVERNM ENTAL FUND TYPES 

REVEN UES 

Taxes 
Licenses and permits 
lntergovermncnlal revenues 
Fines and forfeitures 

Interest 

Other 
Total revenues 

EXPENDITURES 

Current operating: 
General govern m ent 

Public safety 
Recreation 

Debt sen,ice: 
Principal retirem ent 

Interest 

Total expenditures 

EX CESS O F R EVENUES 

O VER EX PENDITURES 

FUN D BALAN CE 

Beginning of year 

End ofycar 

General 

28,118 
67,607 

62,514 
56,218 

2,802 

38,186 

355.445 

Tota ls 

M emorandum Only) 

Special 

Revenue 1999 1998 

134,331 

14,070 

148.40] 

155,445 118,728 

295,646 
2,119 

10,369 

725 
464.304 118,728 

162,449 

67,6(17 

62,514 
56,218 

16,872 

138.186 

503,846 

274,173 
295,646 

2,119 

10,369 
725 

583.032 

169,522 

79,5(}3 

73,163 
60,055 

16,307 

206,342 

604.892 

253,318 
227,466 

1,284 

9,691 
1,403 

493,162 

(108,859) 29,673 (79,186) 111,730 

222,168 367,664 589,136 477,406 

$ 113,309 $ 397,337 $ 509,950 $ 589,136 

The accompanying notes are an integral part of this statem ent. 
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TOW N O F JACK SO N. LO UISIANA 

REVENUES 
Taxes 

Licenses and permits 
lntergovernm ental revenue 

Fines and forfeitures 
Interest 

Other revenue 

Total revenues 

.EXPEN DITURES 

Current operaling expenditures 

General govern m ent 
Public safety 

Recreation 

Debt sen,ice expenditures: 
Principal retirem ent 
Interest 

Total expenditures 

O VER EX PENDITURES 

FUN D BALAN CE 

Beginning of year 

End of 3'ear 

The accompanying notes arc m~ integral part of this statem ent. 

- 7 - 

General Fund 

31,000 

65,000 

64,640 

55,000 
2,750 

133,920 

352.310 

168,921 

260,210 

2,500 

10,000 

1,500 

443,131 

Variance 
Favorable 

Actual (Unfavorable) 

28,118 
67,607 

62,514 

56,218 
2,802 

138,186 

355,445 

155,445 

295,646 

2.119 

10,369 

725 
464,304 

(2,882) 
2,6O7 

(2,]26) 
1,218 

52 

4,266 

3.135 

13,476 

(35,436) 
381 

(369) 
775 

(21,173) 

(90,821) (108,859) (18,038) 

222.168 222.168 

131,347 $ 113,309 



Special Revenue Fund 

Budget 

117,500 $ 

13,500 

115.800 

115.800 

Actual 

Variance 

Favorable 

(Unfavorable) 

134,331 $ 

14,070 

148.401 

118,728 

118.728 

16,831 

570 

17,401 

(2,928) 

(2,928) 

15,200 29,673 14,473 

288,443 367,664 79,221 

303,643 $ 397,337 $ 93,694 
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OPF, RATING RF.VfV.NUE S 

S 

Gas ~ les 
W alcr sa]es 
Sewerage sales 
Penalties and scrvice charges 
Total operating revenues 

OI'F.RA TING EXPENSES 
Salaries 
W ages 

Audit and accounting fees 

])eprccialion 
Electricity 
Employees' retirement expenses 
Engineering fees 
Gas purchases 
lnsulatlce 
Legal 
M ainlenance, malerials, and supplies 

M iscellaneous 
Printing, stationcly, and supplies 
Pa)~ oll taxes 

SeweJ mmlysis 
W ater pumpage chalge 
Truck expense 
Utilities 
Total operating expenses 

N(-)N-OPt:.RAT1NG REVENUES (EXPENSES 

hllerest ievenues 
Ot'll el ievcnues 

Interest expense 

Net non-operating ievenlles (expenses) 

Depreciation transferred to contributed capital 
Retained earn ings - beginning of year 

Retained earnings - end of year 

The accompanying holes are m~ integral part of fl~ese statements 
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999 1998 

218,909 
148,842 
105,762 

13.868 
487,381 

491.978 

249,731 
157,857 
107,994 

14.856 

,350 

,384 

,220 

.675 

1,492 
1,675 

290 

22,509 
6.167 

(4.597) (985) 

21.902 

24.237 

(22.199) 
23.940 

19,343 

32,514 

1.039.311 

24.7g0 

(19,028) 
5.752 

4,767 

20,972 

1,013,572 

$ 1,091.168 $ 1.039,31 



TOW N OF JACK SON. LO UISIANA 

COM PARATIVE STATEM ENTS OF CASH FLOW S 
Y EA R S EN DED JU NE 30. 1999 A N D 1998 

CASH /:LOW S FROM  OPERA TING ACTIVITIES 
Cash received from custom ers 

Cash paid to suppliers for goods and services 
Cash paid to employees for services 

Net cash provided by operating activities 

CASH FLOW S FROM  CAPITAL AND RELATED 
FINAN CING ACTIVITIES 

Grant revenues received 
Proceeds from note payable 
Repaym ents of notes payable 

Acquisition and construction of capital assets 
Principal paid on revenue bonds and notes 
Interest paid on revenue bonds and notes 

Net cash used by capital and related financing activities 

CA SH FLO\VS FRO M  IN VESTIN G A CTIVITIES 

Interest earn ed o11 illvcstlncnts 

Other non-operating revenues 
Net cash provided by investing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents - beginning of ycar 

Cash and cash equivalents - end of year 

The accompanying notes are an integral part of these statements 
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1999 1998 

488,310 

(207,155) 
(173,146) 
108,009 

200,000 

(26,782) 
(451,089) 
(34,147) 
(22,199) 
(334,217) 

21,902 

24,237 

46,139 

531,186 

(263,514) 
(159,939) 
107.733 

70,596 

(24,147) 
(127,319) 
(32,269) 
(19,028) 
(132,167) 

24,780 

24,780 

(180,069) 346 

657.358 657.012 

477,289 $ 657,358 



TOW N O F JACK SON. LOUISIANA 

CO M PARA TIVE STATEM ENTS OF CASH FLOW S 
YEARS ENDED JUNE 30. 1999 AND 1998 

RECO NCII.IATION O F INCO M E FROM  O PERA TIO NS TO 
NET CASH PROVIDED BY O PERA TING ACTIVITIES: 

Income (loss) from operations 

Adiustments to reconcile income (loss) from operations 
to net cash provided by operating activities: 

Depreciation 
N et change in assets and liabilities: 

Accounts receivable 
Accrued revenues 
Accounts payable 

Custom er service m eter deposits 
Other liabilities 

Due to other funds 

Total adjustments 

Net cash provided by operating activities 

The accompanying notes arc m~ integral part of these stalements 
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1999 1998 

$ (4,597) $ (985) 

97.50] 

(1,473) 
2,402 

34,647 
1,295 

(792) 
(20,974) 
112,606 

94,440 

1,249 

(50]) 
355 

4,804 

(2,108) 
10,479 

108.718 

108,009 $ 107,733 



TO W N O F JACK SO N , LO UISIANA 

N O TES TO FINAN CIA L STA TEM EN TS 

U 

The Town of Jackson, Louisiana was incorporated on April 2, 1832, and operates under a M ayor - Board of 
Aldermen form  of govern ment. As authorized by its charter, the Town is responsible for public safety, highways 
and streets, sanitation, recreation, public im provem ents, and general adm inistrative services. 

The accounting and reporting practices of the Town of Jackson conform to generally accepted accounting 
principles as applicable to governm ental traits. The Town's reporting entity applies all relevant Government 

Accounting Standards (GASB) pronouncements. The Town's proprietary fund applies all Financial Accounting 
Standards Board (FASB) pronouncements m~d Accounting Principles Board (APB) opinions issued on or before 
N ovember 30, 1989, uuless those pronouncem ents conflict w ith or contradict GASB pronouncem ents, in which 
case, GASB pronouncements prevail. Such accounting and reporting procedures conform to the requirements 
of Louisiana Revised Statute 24:517, to the guidance set forth in tile Louisiana Governmental Accounting 
Guide, aud to the industry audit guide, Audits of State and Local Governmental Units published by the 
Am erican Institute of Certified Public Accountants. 

The follow ing is a sum m ary  of certain significant accounting policies and practices 

Financial Reoortin~ Eniit 

Statement No. 14 of tile Governmental Accounting Standards Board (GASB), The Financial Reporting 
Entity, establishes criteria for determining the governmental reporting entity and component units that should 
be included w ithin the reporting entity. Since the Town is a special purpose govern m ent that has a separately 
elected governing body, is legally separate, and is fiscally independent of other state and local governm ents, 
it is considered a prim ary governm ent under the provisions of this Statem ent. A s used in G A SB Statem ent 
14, fiscally independent means that the Town may, without the approval or consenl of another governmental 
entity, determ ine or modify its own budget, levy its own taxes or set rates or charges, and issue bonded debt. 
Additionally, the Town does not have any com ponents units, which are defined by GASB Statement N o. 14 
as other legally separate organizations for which the elected officials are financially accountable. There are 
no olher prim ary governm ents with which the Town has a siguificaut relationship. 

Fund Accounting 

The accounts of lhe Town are organized on the basis of funds and account groups, each of which is 
considered a separate accounting enlity. The operations of each fund are accounted for w ith a separate set of 
self-balancing accounts that com prises its assets, liabilities, fund equity, revenues, and expenditures, or 
expenses, as appropriate. Governm ent resources are allocated to and accounted for in the individual funds 
based upon the purposes for which they are In be spent and the m eans by which the spending activilics are 
controlled. The various funds are grouped, in the financial statements in this report, into three generic fnnd 
types and two broad fund categories as follows: 
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TO W N O F JA C K SO N , LO UISIAN A 

O TES TO FINANCIAL STATEM ENTS 

Sum mary of Significant Accounting Policies (continued) 

Ftmd Accounting (continued) 

Governm enlal Funds 

Governmental funds arc used to account for all or most of the municipality's general activities, including 
the collection al~d disbursement of specific or legally restricted monies, the acquisition or construction 
ofgan eral fixed assets, and the servicing of general Iong-tem l obligations. Govern m ental ftmds include: 

General Fund - the general fund is the general operating fan d of the Town. II is used to account for 
all financial resources excepl those required to be accounted for in other funds. 

Soecial Revenue Fund - the special revenue fund is used to account for the proceeds of specific 
revenue sources that are legally restricted to expenditures for specified purposes. 

Pr op!i_eta!3' Funds 

Proprietary funds are used to account for activities sim ilar to those found in the private sector, where the 
detenniuation of net incom e is necessary or useful for sound financial adm inistration. Proprietary fimds 
differ from governm ental funds in that their focus is on incom e m easurement, which, together w ith the 
maintenance of equity, is an important financial indicator. Proprietary funds include: 

Enterprise Fund - tile enterprise fund is used to account for operations, (a) that are financed and 
operated in a m anner sim ilar to private business enterprises - w here the inlent oftbe governing body 

is that lhe costs (expenses, including depreciation) of providing the goods or services to the general 
public on a continuing basis be financed or recovered through user charges or (b) where the governing 
body has decided that periodic determ ination of revenues earn ed, expenses incurred, and/or nct 
incom e is appropriate for capital m aintenance, public policy, m anagem ent control, accouulability, or 
other purposes. 

Tile accounting and reporting treatm ent applied to fixed assets and long-term obligations is determ ined by 

its m easurem ent focns. 

All governmental fund type operations are accounted for on a spending or "financial flow" measurement 
focus, and only current as sets and current liabilities are generally included on their balance sheets. 
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TO W N O F JACK SO N, LO UISIANA 

N O TES TO FINA N CIA L STA TEM ENTS 

1. Sum man' of Significanl Accounting Policies (continued) 

Fixed Assets and Long-term Obligations (continued) 

Fixed assets used in governmental fund type ot;erations (general fixed assets) are accounted for in the general 
fixed assets account group and are recorded as expenditures in the governmental funds when purchased. The 

Town has not capitalized public domain ("infrastructure") fixed assets which consist of cerlaiu improvements 
other than buildings, including roads, bridges, sidewalks, and drainage improvements. These assets are 
im movable and of value only to the Town; therefore, the need for cumulative accountability is not significaul. 
N o depreciation has been provided on general fixed assets, nor has interest been capitalized. 

l,ong-term obligations expected to be financed from govern mental fund resources are accounted for in the 
general long-term  obligation account group. 

The proprietary fund type operations are accounted for on a cost of services or "capital m aintenance" 
measurement focus, and all assets and liabilities (whether current or nou-curren0 associated with their activily 
are included on its balance sheets. 

I)eprecialion of all exhaustible fixed assets used by the proprietary funds is charged as an expense agaiust its 
operations. Depreciation has been provided over the assets' estim ated usefu l lives using the straight-line 
m ethod. The estimated useful lives are as follows: 

Sewerage system 
G as plant and buildings 
O ffice equipm ent 
Autom otive equipm ent 

All fixed assets are stated at historical cost. 

t~asis of Accounting 

25 years 
25 years 
5-10 years 
3-5 years 

Basis of accounting refers to when revenues and expenditures, or expenses, are recognized in the accounts 
and reporled in the financial statem ents. Bas is of accounting relates to the tim ing of the m easurem ents m ade, 
regardless of the m easurem ent focus applied. 

All govern m ental fund types are accounted for using the m odified accrual bas is of accounting. Their revenues 
are recognized when they become measurable and available as net current assets. Property and sales taxes, 
interest revenue, and various intergovernmental revenues are susceptible to accrual. Fines, licenses, aud 
perm its are not susceptible to accrual because they are generally not m easurable until received in cash. 
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TO W N O F JACK SO N, LO UISIANA 

N O TES TO FINA N CIA L STA TEM EN TS 

Summary of Significanl Accounting Policies (continued) 

Basis of Accounting (continued) 

Expenditures are generally recognized under the m odified accrual basis of accounting when the related fired 
liability is incurred. All exception to this general rule is the principal and interest on Iong-lerm debt which 
is recognized when due. 

The proprietary funds are accounted for using the accru al basis of accounting. Revenues are recognized when 
lhey are earu ed, and expenses are recognized when they are incurred. 

Use of Estimates 

Tile preparation of finan cial statem ents in conformity with generally accepted accounting principles requires 
m anagem ent to m ake estim ates and assum ptions that affect the reporled am ounts of assets and liabilities and 
disclosure of contingent assets and liabilities as of the date of the financial statements an d the reported 
amounts of revenues and expenses during the reporting period. Actual results could differ from these 
estim ales. 

Budgets and Budt_,etarv Accountine 

The Town follows these procedures in establishing the budgetary data reflected in these financial statements 

A proposed budget is prepared and subm itted to tile M ayor and Board of A lderm en prior to the beginning 
of each fiscal year. 

2. The proposed budget is published in the offi cial journal and made available for public inspection. A 
public hearing is held to obtain taxpayer com m ents. 

3. The budget is adopted through the passage of an  ordinance prior to the comm encem ent of the fiscal year 
for which the budget is being adopted. 

4. Budgetary am endm ents involving the transfer of funds from one department, program , or function to 
another or involving increases in expenditures resulting from revenues exceeding amounts originally 
estim ated require the approval of the Board of A lderm en. 

5. A ll budgetary appropriations lapse at the end of each fiscal year 

6. Budgets for the general, debt service, and proprietary funds are adopted on bases consistent with generally 

accepted accounting principles (GAAP). 
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TO W N O F JACK SO N . LO UISIANA 

N O TES TO FINAN CIAL STATEM EN TS 

1. Summar), of Significant Accounting Policies (continued) 

B nd~gcts anc[ Bt~ etarv Accounting (continued) 

7. Louisiana R.S. 39:1310 requires budgels to be amended when revenue collections plusprojccted revenue 
collections for the rem ainder of a ),ear, w ithin a fund, are failing to m eet estim ated annual budgeted 

revenues by five percent or more or expenditures plus projected expenditures for the remainder of the 
year, within a fund, are exceeding eslimated budgeted expenditures by five percent or more. 

The level of budgetary control is total appropriations. Budgeted amounts are as originally adopted, or as 
amended by the Board. Originally budgeted revenues for the general fund for the fiscal year ended September 
30, 1999, were decreased by $28,290 and originally budgeted expenditures were increased by $79,206; 
originally bndgeled revenues and expenditures for the special revenue fund were increased by $1,000 and 
$800, respectively; and originally budgeted revenues and expenses for tile enterprise fund were decreased by 
$20,000 and $36,795, respectively. 

Cash and Investm ents 

Cash and investments, which include dem and deposit accounts, interest-bearing dem and deposit accounts 
and certificates of deposit, are stated at cost, which approxim ates m arket. 

Under Louisiana Revised Statutes 39:1271 and 33:2955, the Town may deposit funds in demand deposit 
accounts, interest-bearing dem and deposit accounls, m oney market accounts, and time certificates of deposit 
w ith state banks organized under Louisiana law and national banks having principal offices in l,ouisiana. 

Accounts Receivable 

Uncollectible am ounts due from custom ers for utility services are recognized through the establishm ent of 
an allowance for uncollectible accounts account at the time inform ation becom es available which indicates 
the uncollectibility of the particular receivable. 

Accum ulaled U nnaid V acation 

Em ployees earn vacation and sick leave at various rates depending upon length of their em ploym ent. A s 
em ployees m ust use Ibeir vacation and sick leave in the year earned, no provision is m ade in the financial 
statem ents for unpaid vacation and sick leave. 
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TO W N O F JACK SO N. LO UISIANA 

NO TES TO FINANCIAL STATEM ENTS 

Summary of Significant Accounting Policies (continued) 

O neratine Transfers In and O u 

Advances belween funds which are not expected to be repaid are accounted for as transfers. In those cases 
where repayment is expected, the transfers are accounted for through the various due from and due to 
accounts. 

C C~ araliveData 

Comparative total data for the prior year has been presented in the accompanying financial statements in order 
In provide an understanding of the changes in tile Town's financial position and operations. However, since 
its inclusion would make the statements unduly complex and diffi cult to read, comparative data (i.e., 
presentation of prior year totals by fund type) has not been presented in all of the stalements. 

Total Colunm s on Com bined Statem ents 

Total colum ns on tile com bined statem ents are captioned m emorandum only to indicate that they are 
presented only to facilitate financial analysis. Data in these columns do not present financial posilion, results 
of operations, or changes in financial position in conform ity w ith generally accepted accounting principles. 
Since interfimd elim inations have not been m ade in the aggregation of this data, such data is not comparable 
to a consolidation. 

Statem ents of Cash Flow s 

For purposes of the statements of cash flows, the ~'own considers all highly liquid investments (including 
restricted assets) with original maturities of three months or less to be cash equivalents. 

Encum brances 

Encumbrances accounting, under which contracts and other commitments for the expenditure of monies are 
recorded in order to reserve that portion of/he applicable appropriation, is not employed by the Town. 

_Reclassifications 

Certain 1998 balances have been reclassified to conform with the 1999 financial statement presentation 
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TO W N O F JACK SO N, LO UISIANA 

N O TES TO FIN AN CIAL STA TEM EN TS 

A summ ary of changes in general fixed assets follows 

Land 
Buildings 
Autom otive and firefighting 
equipm ent 

O ffice filrnilure, fixtures, and 
equipm ent 

Streets and sidewalks 
Recreation equipment 

Balance Balance 
09/30/98 Additions Deletions 09/30/99 

$ 26,000 
307,110 

504,811 

45,841 
92,317 

_ j OLT 464 

$ 
1,679 

48,865 

5,097 
54,305 

$ 26,000 
308.789 

27,978 525,698 

50,938 
146,622 
107,464 

J,!65,511 

A sum m ary of proprietary fund type property, plant, and equipm ent at Septem ber 30, 1999 follows 

G as m ains, m eters, and equipm ent 
Land, water wells, tanks, m ains, and equipm ent 
Sewerage collection and treatm ent plant 
Trealm ent plant site 
A utom olive equipm enl 
Building 
O ffi ce furniture and fixtures 
Less: accum ulated depreciation 

$ 519,189 
1,106,503 
1,396,784 

2,300 
43,098 
70,909 
27,635 

( 1,384,538) 

In accordance with Financial Accounting Standards Board Statement No. 62, Capitalization of Interest C'ost 
in Situations Involving Certain Tax-Exempt Borrowings and Certain Gifts and Grants, the Town capitalizes 
interest in connection with construction in progress for proprietary fund lypes. N o interest was capitalized during 
the year ended Septem ber 30, 1999. 
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TO W N O F JACK SO N , LO UISIANA 

N O TES TO FINAN CIAL STATEM ENTS 

3. Chances in Long-Term O blieations 

The follow ing is a sum m ary of the Town's bond transactions during the year ended Septem ber 30, 1999 

Revenue 
Bonds 

Bonds payable at October 1, 1998 
Bonds retired during the current year 
Bonds payable at September 30, 1999 

$ 301,118 
( __ ~ Y) 

Revenue bonds payable at September 30, 1999 are comprised of the following individual issues 

$327,000 of gas bonds dated January 18, 1979; 
due in annual installments of $27,060, including 
interest at 5.00% , through January  21, 1999. 

$373,000 of water bonds dated January ] 8, 1979 
due in ammal installments of $21,924, including 
interesl at 5.00% , through January 21,2019. 266.97 

266,971 

The annual requirem ents to am ortize all of the outstanding revenue bonds as of Septem ber 30, 1999, including 
interest payments of$155,038 are as follows: 

Year ending 
Sel~_em ber 30, A m ount 

2000 
2001 
2002 
2003 
2004 

Thereafter 

$ 21,924 
21,924 
21,924 
21,924 
21,924 
312,38_9 

$ 4~22,009 

As part of the Bond agreem ent with Rural Econom ic and Com m unity Developm ent tbe Town has agreed to 
com ply w ith certain covenants. These consist, prim arily, of reporting and audit requirements, insurance 
coverage, restrictions on additional debt, m aintenance of various deposit accounts, and other adm inistrative 
requirem ents. The Town com plied with these covenants during the year ended Septem ber 30, 1999. 
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TO W N O F JACK SO N, LO UISIANA 

N O TES TO FINAN CIA L STA TEM ENTS 

3. Changes in Long-Term Obligations (continued) 

N otes payable are as follows 

09/30/99 09/30/98 
Dem and notes, w ilh a variable interest 
rate, collateralized by certificates 
of deposit. $ 237,5_.7,2 $ 64~3_5. 4 

The Town entered into a capital lease during the fiscal year ended Septem ber 30, 1994, for tile portion of the 
fire truck that was not paid at acquisition. The fire truck is recorded ill the general fixed asset account group at 
its capitalized cosl of $112,890; the Town paid $60,000 at acquisition and signed the capital lease agreement 
for the remaining $52,890. The final scheduled payment on the capital lease was made during the year ended 
Septem ber 30, 1999. 

Ad valorem taxes attach as enforceable liens on all applicable properb, on February 28~' of each year. Taxes arc 
levied and are actually billed to tile taxpayers in N ovem ber of each year. Billed ad valorem taxes bccom e 
delinquent on January 2nd of the follow ing calendar year. 

The Town bills and collects its own property taxes using the assessed values detemlincd by tile lax assessor of 
East Feticiana Parish. During the year ended September 30, 1999, taxes of 5.84 m ills were levied on properly 
with assessed valuations totaling $4,814,310 and were dedicated for general purposes. 

Ad valorem taxes levied during tim year ended September 30, 1999 totaled approximately $28,000, and $2,89 
was slill uncollected at September 30, 1999. 

6. lnterfund R eceivables and Payables 

lnterfund receivables and payables at September 30, 1999, were as follows 

Fund 

General fund 
Proprietary fire d 
Special Revenue fund 

lnterfund 
Receivables 

$ 40,588 

6,304 
-- 46.892  

lnlerfund 
_ . P P~,ables 

$ 
42,814 

_  4,078 
$ -4 6~832 



TO W N O F JA CK SO N, LO UISIANA 

N O TES TO  FINA N C IA L STATEM EN TS 

7. D efined Benefit Pension Plan 

Substantially all employees of the Town of Jackson are m embers of either the M unicipal Employees Retirement 
System of Louisiana or the M unicipal Police Em ployees Retirem ent System of Louisiana. These system s are 
cost-sharing, multiple-employer defined benefit pension plans administered by separate boards of trustees. 
Pertinent information relative to each plan follows: 

a. M unicipal Employees Retirement System of Louisiana (the System) 

Plan Description - the system is composed of two distinct plans, Plan A and Plan B, which have separate 
assets and benefit provisions. All employees of the Town are members of Plan A. 

A ll permanent employees working at least 35 hours per week who are not covered by another pension plan 
and who are paid wholly or in part from m unicipal funds and all elected municipal offi cials are eligible to 
participate in tile System . Under Plan A, employees who retire at or after the age of 60 with at least 10 years 
of creditable service or at or after the age of 55 w ith at least 25 years of creditable service or at any age w ith 
at least 30 years of creditable service are entitled to a retirem ent benefit, payable m onthly for life, equal Io 
3 percent of their final-average m onthly salary for each year of creditable service. Final-average salary is 

the employee's average salary over the 36 consecutive or joined months that produce the highest average. 
Employees who term inate their employment with at least the amount of creditable service stated above, and 
do not withdraw their employee contributions, m ay retire at the ages specified above and receive the bencfil 
accrued to their dale of term ination. The System also provides death and disability benefits. Benefits are 
established and amended by slate statue. The System issues an annual publicly available financial report 
that includes financial statements and required supplem entary infonnafion for the System . That report m ay 
be obtained by writing to the M unicipal Em ployees Retirement System of Louisiana, 7937 Office Park 
Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 925-4810. 

Funding Policy - under Plan A , m em bers are required by state statute to contribute 9.25 percent of their 
annual covered salary to the System , and the Town of Jackson is required to m ake contributions at an 
actuarially determ ined rate. The rate currently being paid by the Town is 5.75 percent of annual covered 
payroll. Contributions to the System also include one-fourth of one percent (except Orleans and East Baton 
Rouge Parishes) of the taxes shown to be collectible by the tax rolls of each parish. These tax dollars arc 
divided between Plan A and Plan B based proportionately on the salaries of the active m em bers of each 
plan. The contribution requirem ents of plan m em bers and the Town of Jackson are established and 
amended by state statute. As provided by Louisiana Revised Statute 11:103, the employer contributions 
are determined by actuarial valuation and are subject to change each year based on the results of the 
valuation for the prior fiscal year. The Tow n of Jackson's contributions to the System under Plan A during 
the years ending September 30, 1999, 1998, and 1997 were $12,921, $12,783, and $12,407, respect ively, 
equal to the required contributions for these years. 
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TO W N O F JACK SO N, LO UISIANA 

N O TES TO FIN AN CIAL STA TEM EN TS 

7. Defined Benefit Pension Plan (continued) 

b. M unicipal Po|iee Emp|nyees Retirement Syslem of Louisiana (the System) 

Plan D escription - all full-tim e police department employees engaged in law enforcement are required to 
participate in the System . Employees who retire a! or after the age of 50 w ith at least 20 years of creditable 
service or at or after the age of 55 with a least 12 years of creditable service are entitled to a retirement 
benefit, payable monthly for life, equal to 3-1/3 percent of their final-average salary over the 36 consecutive 

or joined months that produce the highest average. Employees who terminate their employment with at least 
the amount of creditable serv ice stated above, and do 11oi withdraw their em ployee contributions, nmy retire 
at lhe ages specified above and receive the benefit accrued to their date of term ination. The System also 
provides deatll and disability benefits. Benefits are established and amended by state statute. 

The System issues an annual publicly available financial report that includes financial statements and 
required supplem entary inform ation for the System . That report m ay be obtained by writing to the 
M unicipal Police Employees Refiremenl System of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, 
Louisiana 71)809-2250, or by calling (225) 929-741 i. 

Funding Policy - plan m embers are required by state statute to contribute 7.50 percent of their annual 
covered salary to the System , and the Town of Jackson is required to m ake contributions at an acluarially 
determ ined rate. The rate currently being paid by the Town is 9.00 percent of annual covered payroll. The 
contribution requirements of plan m embers and the Town of Jackson are established and amended by state 
statute. As provided by Louisiana Revised Statute 11 : ~ 03, the em ployer contributions are determ ined by 

actuarial valuation and are subject to change each year based on the results oflbe valuation for the prior 
fiscal year. The Town of Jackson contributions to tile System during the years ending September 30, 1999, 
1998, and 1997 were $6,108, $3,804, and $3,411, respectively, equal to the required contributions for these 
years. 
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TOW N O F JA CK SO N. LO UISIANA 

NO TES TO FINAN CIAL STATEM ENTS 

Segm ents of Enterorise Activities 

Gas, water, and sewerage services are provided by the Town and are financed by user charges. The significant 
financial data for tile year ended September 30, 1999 for these three serv ices are as fbllows: 

Gas W ater Sewer Total 

Operating revenues $ 223,532 $ 
Operating expenses 169,702 
Depreciation 18,220 

lncome (loss) from operations 53,830 
Net income (loss) 68,500 
Property, plant and 
equipm ent additions 

Revenue bonds and notes 
payable 

Restricted A ssets 

153,464 $ 
119,119 
23,390 

34,345 ( 
21,729 ( 

110,385 $ 
203,157 
55,891 

92,772) ( 
70,886) 

423,550 53,755 

504,543 

487,381 
491,978 
97,501 

4,597) 
19,343 

477,305 

504,543 

In accordance with the indenture govern ing the public utility revenue bonds, cash is periodically deposited into 
accounts adm inislered by a Trustee bank. These bonds are a direct liability of the public utility fund and are 
serv iced by the earnings from the Fund. Deposits are m ade to these trust accounts ill accordance w ith the 
follow ing requirem enls: 

(1) The ''u~ b' sys~em revenue bond and in|erest sinking fund~' requires ~ha~ su~ cient cash be accum~1a~ed 
to meet the annual installment of bond principal and interest which becomes due on January 18th of each 
year. The required funds for the years ended Septem ber 30, 1999 and 1998 were deposited timely. 

(2) The "utility system revenue bond reserve fund" is supplemental to the account referred to in (1) above. The 
m inimum balance to be maintained in this account is 20% of the amounts obligated to be deposited into 
tide sinking fund and shall continue m onthly until there is on deposit a sum equal to the highest combined 
principal and interest requirem ent in any succeeding fiscal year, according to the bond agreem ent. The 
Town has been m aking m onthly deposits into this account in accordance w ith the Fm HA 's letter of 
conditions. 

(3) qhe "depreciation and contingency fund" requires a minimum balance of $5,000. The Town has also been 
m aking the required deposits into this account. 

TIDe Fm HA has agreed to/he terms stated in its letter of conditions addressed to the Town dated Angust 25 
] 9"]8. The Town has com plied with these conditions. 
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N O T ES TO  FIN A N C IA L STA TEM EN T S 

10. Due from O ilier G overnm ental A~eneies 

Am ounts due from other governm ental agencies at Septem ber 30, 1999, consisted of the follow ing 

East Feliciana Parish Police Jury - sales taxes 
State of Louisiana - tobacco tax revenue 

Streets and Sidewalks Special Revenue Fund 

$ 24,055 
_ _ __  4 9,~ 141 
$ 28~996 

The Town receives 14.6863%  of East Feliciana Parish's sales tax collections. These proceeds are dedicatcd to 
tile general maintenance and repairs of streets and sidewalks in tile Town of Jackson. The Town recognized 
$134,331 of sales tax proceeds during tile year ended September 30, 1999. 

12. Lease A greem ents 

On February 6, 1996, the Town entered into an operating lease agreement for mainlenance equipment. The lease 
was for a period of three years and required monthly payments are $948. This lease expired during the year 
ended Septem ber 30, 1999. D uring the year ended Septem ber 30, 1999, file Town entered into another lease 
agreem ent for a separate piece of m aintenance equipment. The lease is on a m onth-to-m onth basis and requires 
m onthly payments of $ 1,500. 

These lease agreem ents have non-appropriation exculpatory clauses that allows for lease cancellation if tile 
Town does not m ake an appropriation for its continuation during any subseqnent fiscal period. Lease 
expenditures totaled approxinmtely $7,700 during the fiscal year ended September 30, 1999. 

13. Cash and Investm ents 

At Septem ber 30, 1999, the carrying anaoturts of the Town's deposits were as follows 

Petty cash 
Dem and deposit accounts /savings accounts 
Certificates of deposit 

300 
218,341 
692J00 
9& O, L4J 

These deposits are stated at cost, which approximates market. Under state law, these deposits m ust be secured 
by either federal deposit insurance or the pledge of securities owned by a fiscal agent bank. The m arket value 
of the pledged securities plus the federal deposit insurance m ust at all tim es equal the am ount on deposit w ith 

the fiscal agent bank. At September 30, 1999, the Town had $918,707 in deposits (collected bank balances). 
Of these bank balances, $140,925 was covered by federal depository insurance, and $777,782 was secured by 
collateral owned by the fiscal agent bank. 
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Postlcihwaite & Netlerville 
A P,of~ssionot Ac~ountln9 Corporollon 

8550 United Plaza Blvd , Suite 1001 ' Baton Rouge, Louisiana 70809 
Telephone (225) 922-4600 ' FAX (225) 922 4611 

w~  pncpa.com 

INDEPENDENT AUDITORS' REPO RT 
O N SUPPLEM ENTA L INFO R M ATIO N 

To the Honorable M ayor and M em bers 
of the Board of A lderm en 
Town of Jackson, Louisiana 

Our independent auditors' report on the financial statements of the Town of Jackson, Louisiana as of and for 
the year ended Septem ber 30, 1999, appears on page 1. O ur audit was m ade for lhe purpose of form ing all 
opinion on the financial statem ents as a whole. The supplem ental schedules contained on pages 26 lhru 46, 
which are also tl~e responsibility of the Town's management, are presented for purposes of additional analysis 

and are not a required part of the basic financial statements. Such additional information has been subjected 
to the auditing procedures applied in the audits of the basic financial statements, and in our opinion, is fairly 
presenled in all m aterial respects in relation to the basic financial statem ents taken as a whole, except for tile 
inform ation relating to the num ber of custom ers serviced by the gas and water system s. This information was 
provided lo us by the Town, and w e express no opinion on it. 

The year 2000 supplem entary inform ation on page 45 is not a required part of the basic financial statem ents. 
W e have applied certain limited procedures, which consisted principally of inquiries of management regarding 
the m ethods of measurement and presentation of the supplem entary information. However, we did not audit 
the inforfnaliou and do liar express an opinion on it. In addition, we do not provide assurance that the Tov,,n 
of Jackson, Louisiana is or w ill becom e year 2000 com pliant, that the Town's year 200(I rem ediation efforts 
w ill be successful in whole or in part, or that the parties with which the Town does business are or w ill becom e 
year 2000 com pliant. 

Baton Rouge, Louisiana 
December 3, 1999 
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G ENERAL FUND 

To account for resources traditionally associated w ith governm euls 
which are not required to be accounled for in other funds. 



TOW N O F JACK SO N. LO UISIANA 
G ENERA L FUND 

COM PARATIVE BALANCE SH EETS 
SEPTEM BER 30, 1999 AND 1998 

Cash 

Certificates of deposit 
Property taxes receivable 
Other accounts receivable 

Due from other funds 

Due from vohmtecr fire department 
Due from other govern mental agencies 
Accrued interest receivable 

Total assets 

A S S E T S 

1999 1998 

18,301 $ 
44,688 

2,891 

38,990 
40,588 

1,260 
4,941 
909 

36,895 

67,268 

3,080 

42,765 

86,297 

1,260 

6,638 

1,442 

52,568 $ 245,645 

L IA B IL IT IE S A N D F U N D B A L A N C E 

Liabilities: 

Accounts payable 
Payron ta xes payable 
Due to employees' retirem ent system s 

Total liabilities 

Fund balance 

Tota l liabilities and fund balance 

The accom panying notes are an integral part of these statem ents 
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28,762 

1,607 
8,890 

39.259 

113.309 

7,999 
7,548 

7,930 

23.477 

222.168 

152,568 $ 245,645 



TOW N OF JACK SON, LOUISIANA 

W ITIt COM PARATIVE ACTUAL AM OUNTS FOR YEAR ENDED SEPTEM BER 311, 1998 

REVENUES 
Ad valorem taxes 
Licenses and perm its 

lntergovernmental revenues 
Tobacco taxes 
Beer taxes 
Fire insurance rebales 
Stale revenue sharing 
Video poker 

Fines and forfeitures 

Other 
Total revenues 

EXPENDITURES 
Current operating expenditures 
General go,,,el'nlnent 
Public safeb' 
Recreation 

Debt service: 
Principal retirement 
Interest 

Total expenditures 

EXCESS OF REVENUES 
OVER EXPENDITURES 

FUN D BALAN CE 
Beginning of year 

End ofyear 

1999 

Budg~ 

$ 31,000 
65,000 

19,750 

5,5(10 
8,040 

14,850 

16,500 

55,000 

136.670 

168,921 

260,210 
2,500 

10,000 
1.500 

443.131 

Actual 

28,118 

67.607 

19,764 

5,892 
8,039 

13,449 
15,370 

56,218 

140,988 

355.445 

155,445 

295,646 
2,119 

10,369 

725 

Variance 
Favorable 

(Unfavorable) 

(2,882) 
2,607 

14 

392 

(1) 
(1,401) 
(1,130) 
1,218 

4,318 

3.135 

13,476 

(35,436) 
381 

(369) 
775 

1998 

Actual 

26,843 
79,503 

24,705 

5,528 
7,460 

13,(178 

22,392 
6(I,(155 

72.473 

412,(137 

139,684 
227,466 

1,284 

9,691 

1,403 

379.528 

(90,821) (108,859) (18,038) 32,509 

222.168 222.168 

$ 131,347 

The accompanying notes are an integral part of this statement. 
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113,3(19 

189_659 

$ 222.168 



TOW N OF JACKSON. LO UISIANA 

SCH EDULE O F O TH ER REVENUE - 

BUDGET (GAAP BASIS) AND ACTUAl, 
YEAR ENDED SEPTEM BER 30. 1999 

W l TH COM PARATIVE ACTUAL AM OUNTS FO R YEAR ENDED SEPTEM BER 30. 1998 

OTHER REVENUE 
Utility franchise fees 

Interest revenues 

Jackson eablevision fees 
M iscellaneous 

Total other revenue 

1999 

Actual 

Variance 

Favorable 

(Unfavorable) 

(943) 
52 

(3,005) 
8.214 

1998 

Actua 

127,495 

3,099 
4,591 

37,288 

$ 136,670 $ 140,988 $ 4,318 $ 172,473 

The accompanying notes are all integral part of this statement. 

- 28 - 



SIANA 

ENERAL GOVERN M EN l 

Legal 
Salaries 
Audit aud accounting fees 

Engineefug fees 
Electricity 

Insurance 

H ealth insurance 
Dixon Correctional 
Coroner's fees 
Garbage disposal 
M aintcnanec and suN>ties 

M isccllanex~us 

Retirement expense 
Office supplies and printing 

Truck and tractor expenses 

Telephone 
Unemploymem insurance 
Capital outlay 

W ages 
Total general govcrmnent 

1999 

Budget 

10,000 

3,500 

168,921 

The accompanyiug noles are an integral part of this statement. 
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Actual 

1,350 
22,003 
9,282 

3,324 
22,343 
13,885 

9,772 

4,265 

1,450 
1,174 

7,186 

31,697 

6,038 
6,381 

995 
2,102 
287 

5,098 
6.813 

155,445 

Variance 

Favorable 

(Unfavorable) 

$ $ 
347 

2,718 

(324) 
1,157 
16,115 
1,728 

1,735 

(450) 
227 

(86) 
(13,547) 
2,062 

(181) 
205 

198 

(17) 
4,902 

(3,313) 
"

$ 13,476 

1998 

A ctua 

1,575 

21,560 
7,450 
3,686 

23,127 
13,860 

4,405 

4,460 

10,792 
1,401 

10,327 
17,173 

3,600 

3,937 
96 

1,056 

233 

7,687 

3,259 

$ 139.684 



W  

GENERA L FUND 

JRES - BUDGET (( 

0 S 

PUBLIC SAFETY 
Police: 
Salaries 

Capital outlay 
M iscellaneous 
Retirement expense 
Offi ce supplies 
Vehicle expense 
Uniforms 
]nsuran ce 
Supplies and iuaintenance 

Telephone 
l;Icctricity 
Utilitics 
Pa3aoll taxes 

"l'~aal police 

Jackson volunteer :fire department 
Capital outlay 
Insurance 
EleclJ icily 
Tclephonc 
Vehielc expense 
Salaries 
Supplies and m aintenance 
Utilities 
Tolal fire 

Total public safcty 

RI';CRF.ATION 

Reel cation depailm cnl 

999 

Budget Actual 

$ 134,030 $ 133,265 
35,000 46,349 
1,500 10,646 

5,800 6,108 
2,150 2,082 
21,500 20,590 
1,600 1,906 
16,000 18,648 

11,250 11,223 
3,200 3,066 
3,700 3,776 
885 780 

6,250 5,625 
242.865 

3,500 

800 
2,500 

1,400 
1,000 
1,325 
5,000 
1.820 
7,345 

260,210 

2,500 

264.064 

6,42(/ 
4,195 
8,803 
2,424 

1,308 
1,20(I 
1,311 
4,288 
1.633 
31,582 

295.646 

2,119 

Variallce 
F~vorable 

(thffavorablc) 

$ 765 

(11,349) 
(9,146) 
(308) 
68 
910 

(306) 
(2,648) 

27 

134 

(76) 
105 

625 

(21,199) 

(2,920) 
(4,195) 
(8,003) 

76 

92 

(200) 
14 

712 

187 

(]4,237) 

(35,436) 

1998 

14,882 
6,795 

88 
3,804 

1,962 
13,302 
1,717 
18,532 
8,649 

3,116 
3,699 
880 

7.088 
184.514 

7,260 
9,679 
8,335 

2,960 

1,240 
2,080 
1,298 
9,032 
1.068 

42.952 

227.466 

1,284 

$ 431,631 $ 453,210 $ (21,579) $ 368,434 

The accompanying notes are an inlegral part of this statemenl. 
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SPEC IAL R EV EN UE FUN D 

Streets and Sidewalks Fund - To account for the receipt and use of 
proceeds of the Town's sales tax. The taxes are dedicated to capital 

expenditures for streets and sidewalks. 



Certificates of deposit 

Due from other funds 

TOW N OF JACK SON. LOUISIANA 

Due from other governmental agencies 

Accrued interest receivable 

Total assets 

Liabilities: 
Accounts payable 
D ue to other funds 

A S S E T S 

1999 1998 

88,989 $ 

281,474 

6,304 

24,055 

3,660 

90,402 

269,276 

6,304 

26,791 

3.704 

404,482 $ 396,477 

L IA B IL IT IE S A N D F U N D B A L A N C E 

Fund balance 
Unreserved - designated 

Tota l liabilities and fund balance 

The accompanying notes are an integral part of these statem ents 
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3,067 $ 
4,078 
7,145 

397,337 

28.813 
28.813 

367.664 

$ 404,482 $ 396,477 



TOW N O F JACK SON. LOUISIANA 

W ITH CO M PA RATIVE A CTUAl, AM O UNTS FO R YEA R ENDED SEPTEM BER 30. 1998 

REVENUES 

Taxes 

Grant revenues 
Interest 

Total revenues 

EXPEN DITURES 

Street and sidewalk repairs 
Capital outlay 

Total expenditures 

EXCESS O F REVENUES O VER 
(UN D ER ) EX PEN D ITUR ES 

FUND BALANCE 

Begilm ing of),ear 

End of ),ear 

1999 

Budget 

$ 117,500 $ 

13,500 

131.000 

62,800 
53.000 

115.800 

Variance 

Favorable 

Actual (Unfavorable) 

134,331 $ 16,831 

14.070 570 

148,401 

64,423 
54.305 
118,728 

17A 01 

(1,623) 
(1,3o5) 
(2,928) 

1998 

Actual 

142,679 
36,968 

13.208 

192.855 

85,599 

28.035 
113.634 

15,200 29,673 14,473 79,22 

367,664 367,664 288.443 

382,864 $ 397,337 $ ]4,473 $ 367,664 

The accompanying notes arc an integral part of this statement. 
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EN TERPR ISE FUN D 

Public Utility Fund - To account for the provision of gas, water, and sewer 
services to the residents of the Town. All activities necessary to provide such 

services are accounted for in this fund, including, but not lim ited to, 
adm inistration, operations, m ain|enanee, financing and related debt service, 

billing, and collection. 



ENTERPRISE FUND 

C UI~..EN] ASSETS 

Cash 

CeJaificates of deposit 

Accounts receivable (net of allowances 
fol unconcctible accom~ts of $7,720) 

Accrued intercsl receivable 
Tota] culrent assels 

RESTRICTE1) A SSF, TS 
Cash m~d cmlificates of deposit - 
Revcmm bond debt selwice 

Gust(liners' sela,ice meter deposits 
Total restricted assets 

{O PF.RTY I'].AN T AN I) FOIJIPM t','N I 

Gas m ains, re elers, mad equipm ent 
l.and, water wells, tanks, m ains, and equipm en 
Sewerage collection and Ireatment plan! 
Treatment planl site 
Automotive equipm ent 
Buildings 
Office fnlnitm'e and fixlnres 

Less: allowance for depreciation 
Net properly, plant, and equipment 

Total assets 

.A SS E T S 

The accompanying notes are an integral part of this statement 
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999 1998 

21,509 $ 

71,193 
4,244 
96.946 

386,722 

69.058 
455.780 

519,189 

1,106,503 
1,396,784 

2,300 
43,098 
70,909 

27.635 

(1,384,538) 
1.781.880 

73,211 
85.748 

69,720 
6.646 

235.325 

431,147 

67.252 
498.399 

519,1g9 

698,516 
1,343,029 

2,300 
42,598 

70,909 
12.573 

(1,287,038) 
1.402.076 

$ 2,334,606 $ 2,135.800 



CURREN T I.IAI3II,ITIES 

L IA B IL IT IE S A N D C A P IT A L 

Accounts payable 
Notes payable 
Payable ficml restricled assets: 

Public utilily revenue bond payable (1978 bonds) 
due within one 3'ear 

Accru ed inlerest payable 
Customers' sclx.'ice m elei deposits 

Due to othel funds 
Othcz liabilities 

Total cuJl ent liabilities 

ONG-TI'RM 1,1AI~II.1TIES 

Public utility revenue bonds payable (1978 bonds) 
due after o11e year 

Otbel liabilities 
Total lon~,-tenn liabilities 

CAPITAl. CONTRIFIUTION S 

From federal ~yalllS for sewer systems 
From envilolmaenlal protection agency 
Flonl slale grant for sewerage lrcatrrmut plau 

l,ess: deln cciaOon applicable to capital contributions 
Net contribulJous 

R F.TA1NEI) |,;ARN INGS 

Reserv ed for custOlllers' service meter deposits 
Rescrx'cd for revenue bond debt service 
UnrcscF,,ed 

Total retained eanfings 

T o'tal capital 

Total liabilities and capital 
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45,964 

237,572 

8,573 
9,500 
50,575 
42,814 
1.566 

396.564 

258,398 
108,520 
366.918 

763.482 

121,962 
14,163 

586.066 
722,191 

(242,235) 
479.956 

18,483 
368,649 
704.036 

998 

11,317 
64,354 

33,858 

10,402 
49,280 
63,788 

1.456 
234.455 

267,260 
108,520 

95,746 

14,163 
586.066 
695,975 

(209,7211 
486,254 

15,148 

366,942 

657,221 

1,571,124 1,525,565 

$ 2,334,606 $ 2,135,80(/ 



OF JACKSO~,LLOUI 
ENTERPRISE FUND 

P 

Sales 
Penalties and service charges 

Total operating revenues 

OPEtG*'IIN(I EXP!~N8ES 
Salaries 
W ages 
Audit and accounting 

Depreciation 
Electricity 

],;mployees' retirement expense 
Engineering fees 
Gas purchases 
Insurance 
Legal 
M athtenance, repairs, and supplies 

M iscellaneous 
lh-inting, stationery, and supplies 

Payroll taxes 

Sewer analysis 
W ater pumpage charge 

Truck expense 
Utililics 

Total operating expenses 

RS 

Other revenues 
Interest revenues 
Other revenues 

Total other revenue 

(_)~he~ halges 

bdcrcsl expense 
Total other chalgcs 

S 

The accompanying notes are an integral part of these statements 
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1999 

Gas W ater Sewerage 

$ 218,909 
4,623 

148,842 

4.622 

5,g77 

1,073 

169,702 

105,762 

4.623 
0,385 

29,405 
56,432 
1,320 
55,891 
29,372 
1,811 
708 

12,823 
450 

3,053 

1,726 
1,201 
341 

1,723 

5,861 

1.040 

16,836 4,76 

52 
16,888 

2,218 

2,218 

$ 68,500 

4.76 

17.377 

17.377 

$ 21,729 

305 
24,185 
24.490 

$ (70,886) 



1999 

Actual 

Total 

$ 473,513 
13,868 

487,381 

491,978 

(4,597) 

Budget 
Total 

475,000 
13.900 
488.900 

94,700 
81,500 

8,750 

96,000 

29,500 

8,400 

13,000 
85,000 

20,000 

1,350 
28,600 
7,500 
3,000 
],660 

2,100 
35O 

18,000 
3.195 

21,902 ]9,600 

24,237 

46.139 

22.199 

22.199 

9,343 

9,600 

20,600 

Vmianee 
Favorable 

(Unfavorable) 

$ (1,487) 
(32) 

(1,519) 

(1,746) 
777 

(83) 
637 

377 

29 
379 
55 

10,627 

1998 

Actual 

Total 

515,582 
14.856 

531.423 

9,108 (985) 

2,302 24,780 

24,237 
26,539 

(1,599) 
(1,599) 

34.048 
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24.780 

19.028 

19.028 

4.767 



ENTERPRISE FUND 

CO M PARATIVE STATEM ENTS OF CHANGES IN RETAINED EARNINGS 
YEARS ENDED SEPTEM BER 30. 1999 AND 1998 

Retained earn ings - beginning of year 

Net income (including depreciation of $32,514 and 
$20,972 transferred to contributed capital during 
the ),cars ended September 30, 1999 and 1998) 

Retained earn ings - end of year 

The accompanying notes are an integral part of these statem ents 
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1999 1998 

$ 1,039,311 $ 1,013,572 

51,857 25,739 

$ 1,091,168 $ 1,039,31 



TOW N OF JACKSON. LO UISIANA 

SCH EDULE OF CHANGES IN ASSETS RESTRICTED 
FO R REVENUE BOND DEBT SERVICE 

YEAR ENDED SEPTEM BER 30. 1999 

Cash balance - October 1, 1998 

Cash receipts: 
Transfers from other accounts 

Interest earn ed on investments 
Interest earn ed on savings 

Cash disbursements: 
Principal pab~acnts 
Interest paym ents 
Transfers to other accounts 

Total cash disbursements 

B~ d arid 
lm e~ st 

Redemption 

$ 95.996 $ 

48,984 

8,726 
1.469 

59.]79 

34,147 

14,740 
65.000 

13,887 

Reserve 

Depreciation 

and 
Contingency 

Fund Tota 

15,803 $ 11,597 $ 123,396 

2,172 

944 
392 

3.508 

2,172 

285 

2.457 

53,328 

9,670 

2,146 

65,144 

34,147 

14,740 

65.000 

113.887 

Cash balance - September 30, 1999 $ 41,288 $ 19,311 $ 14,054 $ 74,653 

Investment balance, 
October 1, 1998 

Additions (deletions) 

Investment balance, 
September 30, 1999 

Total cash and investment 
September 30, ] 999 

196,645 

196,645 

$ 

$ 

111,106 $ 

4,391 

307.75 

4.39 

115.497 $ 312.142 

237,933 $ 19,311 $ 129,551 $ 386,795 
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G EN ER AL FIX ED A SSETS A CC O U NT G R O UP 

To account for fixed assets not used in proprietary fund operalions 



TOW N O F JACK SO N. LO UISIANA 

G EN ERAL FIXED A SSETS 

Land 
Buildings 

A utom otive and fire fighting equipm ent 

Offi ce furnilure, fixtures, and equipment 
Recreation equipm ent 

Streets and sidewalks 

Total general fixed assets 

IN VESTM ENT IN G EN ERAL FIX ED A~%qET~ 

Louisiana Highway Safety Commission Grant 
Federal grant 
State grant 
G eneral fund revenues 

Federal revenue sharing fund 

M unicipal revenue sharing fired 
Streets and sidewalks fired 
Volunteer fire department 

Louisiana Department of Transportation and Development 

Total investment in general fixed assets 

The accom panying notes are an integral part of these statem ents 
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1999 1998 

$ 26,000 
308,789 
525,698 

50,938 
107,464 

146.622 

$ 1.165.511 

$ 15,000 
80,000 

98,884 

383,474 

184,482 

10,060 

294,249 

94,562 
4,800 

$ 1,165,51 

$ 26,000 
307,110 

504,811 

45,841 
107,464 

92,317 

$ 1,083,543 

$ 15,000 
80,000 

98,884 

355,810 

184,482 

10,060 

239,945 

94,562 
4,800 

$ 1.083.543 



Function and Activity 

General Government 

Public Safety: 

Police protection 

Fire protection 

Rescue operations 

Recreation 

Tota l 

TOW N OF JACK SON. LO UISIANA 

General 
Fixed A ssets 
Sept. 30,1998 Additions Deductions 

General 
Fixed Assets 

Sept. 30, 1999 

$ 396,829 $ 59,402 $ $ 456,231 

192,242 
382,557 

4,451 

107.464 

46,349 27,978 

4,195 

210,613 
386,752 

4,451 

107.464 

$ 1,083,543 $ 109,946 $ 27,978 $ 1,165,511 

The accompanying notes are an integral part of this statem ent. 
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SUPPO RTING SCH EDULES 



TO W N O F' JA CK SO N. LO UISIANA 

NSURANCE-IN-FO RCE 
E 

Nam e of Insure 
Expiration 

D ate 
Coverage 
Lim its 

Fire and Extended Coverage - Trinity Universal Insurance 02-01-00 $ 410,000 
Building and Contents of Kansas 

Public Offi cial Bond W estern Surety Insurance 08-30-00 65,000 

G eneral Liabilil3 

Police Professional 
Liability 

Public Offi cials 
Errors and O m issions 

W orker's Colnpellsation 

A uto Physical Dam age 

Equipm ent 

Equipm ent 

Scottsdale Indem nity 02-01-00 2,000,000 
Com pany 

Audubon Insurance 02-01-00 2,000,000 
Com pany 

National Union Fire of 
Pittsburgh, PA 

Louisiana M unicipal Risk 
M anagem eul Agency 

Scottsdale Indem nity 
Com pany 

A gency M anagem ent 
Corporation 

Com m ercial Inland 
M arine 

- 41 - 

02-01-00 2,000,000 

O1-01-00 Statutory 

02-01-00 1,000,000 

12-22-99 120,000 

10-18-99 31,423 



Statistics on System O neratio 

TO W N O F JA CK SO N . LO U ISIANA 

PUBLIC UTILITY SYSTEM  O PERATIO NS 
SFPTEM BER 3011999 

.(W ithout Audit) 

(a) As of September 30, 1999, there were 563 and 900 metered customers for the gas and water systems, 
respectively. There were no unm etered custom ers for either the gas or water system s at Septem ber 
30, 1999. 

(b) Tile following rate schedules were in effect during the fiscal year for gas and water 

M inim um charge 
First 1,000 cubic feel/M CF 
Over 1,000 cubic feet/M CF 

2. W ater- 

First 2,000 gallons or less 
N ext 13,000 gallous/M gal 
N ext 35,000 gallons/M gal 
O ver 50,000 gallons/M gal 

(c) Average monthly billing per customer was 

1. Gas $= 41,77 

2. W ater _$ 23.47 
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Rate per 1,000 
Cubic Feet 

$ 6.00 
10.16 
8.66 

Rate pel 
1,000 G allons 

$ 4.00 
2.00 
1.00 
0.80 



TOW N OF JACK SON . LOU ISIANA 

PUBLIC UTILITY SYSTEM  O PERATION S 
ER 

Variance Between Gas Purchased and Sold 

Year Ended 

9/30/99 
9/30/98 
9/30/97 
9/30/96 
9/30/95 
9/30/94 
9/30/93 
9/30/92 
9/30/91 
9/30/90 

OVithout Audit) 

Gas Gas Leakage Percent 
Purchased Billed Variance of Gas 
M CF's M CF's M CF's Purchased 

26,573 
31,645 
29,716 
36,279 
28,888 
35,550 
32,453 
32,454 
32,461 
34,701 

24,270 
31,207 
28,372 
32,741 
27,400 
31,892 
30,843 
33,086 
31,398 
33,139 

- 43 - 

2,303 
438 

1,344 
3,538 
1,488 
3,658 
1,610 

1,063 
1,562 

8.67 
] .38 
4.52 
9.75 
5.15 
0.29 
4.96 

3.27 
4.50 



TOW N OF JACK SO N, LO UISIANA 

Charles Coleman - M ayor 

1-~ n Edwards 

M ichael Harrell 

Donald Havard 

SylvesterGiroir 

Henry Rogillio 
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Year ended 
September 30, 1999 

8,400 

1,800 

1,800 

1,800 

1,800 

1.800 

17.400 



TOW N O F JACK SO N. LO UISIANA 

YEAR 2000 DISCLO SUR ES 

Tile year 2000 issue consists of two shortcom ings that make computer processing systems unable Io read year- 
date data beyond the year 1999. The first shortcom ing is that many computer programs contain abbreviated 
dates which elim inate the first two digits of the year. Therefore, some computer programs m ay recognize 
Jan uary 1, 2000, as January 1, 1900, and process data incorrectly or stop processing data altogether. The 
second shortcoming is that some computers will be unable to detect the year 2000 as a leap year an d may not 
register the additional day, and data calculations may be incorrect. 

The Town has completed an inventory of computer systems and other electronic equipmenl and has dctennincd 
that it will need to either m odify or replace significant portion of its com puter hardware an d software so that 
its systems will Iim ction properly with respect to dates in the year 2000 an d beyond. Based on this inventory, 
the Town is in the remedialion stage in thai it has eittler purchased or plans to purchase additional hardware 
and software believed to be year 2000 com pliant. The Towo is also assessing the extent to which its operations 
are vulnerable should those other organizations fail to properly remediale their computer systems. 

The Year 2000 initiative is being m anaged by both internal slaff and outside consultants. W hile management 
believes that its planning efforts are adequate to address its Year 2000 concerns, there can be no guarantees 
thai the system s of the Town or the system s of other com panies ou which the Town's system s aud operations 
rely, w ill be converted on a tim ely basis and that the Year 2000 issue will not have a m aterial im pact. 
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A . Summ arv of Audit Results 

(l) The auditors' report expressed an unqualified opinion on the financial statements of the Town 
of Jackson, Louisiana as of and for the year ended September 30, 1999. 

(2) One reportable condition relating to the audit of the financial statements is reported at section B-I 
in this schedule. This condition is considered a m aterial weakness. 

(3) No instances of noncompliance material to the financial statements of the Town of Jackson, 
Louisiana were disclosed during the audit. 

B. Reoortable Conditions 

(1) Lack of Segregation of Duties 

Condition - the perform ance of accounting procedures is lim ited to one person 

Criteria - segregation of duties is an in'tegral part of intern al conlrols; as such, policies and 
procedures should be in place that provide reasonable assurance that financial transactions are 
properly recorded. 

Effect - the segregation of duties is inadequate to provide effective internal contro 

Recommendation - no action is recom m ended 

M anagement's response - we concur with the finding and the recom m endation. Compensating 
controls do exist in that the Board of A ldermen reviews all invoices prior to disbursement. 
Additionally, the Board of Aldermen has decided that it would not be cost effective to increase 
the size of the adm inistrative staff to achieve effective segregation of duties. 
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Decem ber 3, 1999 

Posflelhwaile & Ne||elwillc 
A Professional Accounting Corporation 

8550 Uniled Plaza Blvd., Suite 1001 ~ Baton Rouge, louisiana 70809 
Telephone (2251 922 4600 ~ lAX (225) 922 4611 

To the Honorable M ayor and M em bers 
of the Board of Alderm en 

Town of Jackson, Louisiana 

W e have audited the general purpose financial statements of the Town of Jackson, Louisiana as of and for the 
year ended Septem ber 30, 1999, and have issued our report thereon dated D ecem ber 3, 1999. W e conducted 
OUT audit in accordance with generally accepted auditing standards and the standards applicable to financial 
audits contained in GovermnentAuditing Standards', issued by the Com ptroller Genera l of the United States. 

As part of our exam ination, we have issued our report on the financial statem ents dated December 3, 1999, 
and our reporl on the internal control and com pliance w ith laws, regulations, and contracls, dated Decem ber 
3, 1999. During the course of our exam ination, we becam e aware of the follow ing m allet which represents an 
immaterial deviation of compliance. 

Com pliance w ith Public Bid Law 

Criteria - Louisiana law requires that certain procedures m ust be followed when purchasing or constructing 
item s in excess ofthe indicated thresholds. 

Condition - the Town acquired several assets during the year ended Septem ber 30, 1999, without following 
the procedures delineated in LSA-RS Title 38:2212. 

Cause - m mmgement of the Town is aware of the bid law procedures; however, they m isinterpreted various 
parts of the revised statutes. 

Effect - management cannot be certain that it paid the lowest possible price for several assets it acquired 
during the year. 

Recommendation - m anagem ent needs to become m ore fam iliar with the various exceptions and specia 
situations described in the revised statues. 

W e recommend m anagem ent address the foregoing issue as an improvement to operations and the 
adnlinistrafiola of public programs. W e are available to further explain the suggestions or help implem ent thc 
recomm endation. 

Baton Rouge ~ Donoldsonville ~ Gonzoles ~ New Orleans - St. Francisville 
Associalod OHices ;~ Principal Citlos of the United Stain* 



M a r -0 1 O 0 0 3 :2 4 P l o w n o f J a c k s o n 

C I~IA !tlLES IE. C O LIEM m.N 
M AYO ~ 

M arch 1, 2000 

Poslelwaithe & Nctlcrville 
Suite 1 O1 
8550 united l)]aza F'.lvd 
Baton Rouge, l.a 7(}809 

To wllom it m ay concern 

This is our response to 
Public Bid Law we w ill fo 

5 0 4 - 6 3 4 2 2 3 3 P . 0 2 

T O W N O F JA C K S O N 
p. o Box i i 50 

16 10 C H ARTER STREET 
JAC KSO N , LO U ISIAN A 70748 

(225) 634."/777 
FAX (225) 634-2233 

letter dated December 3, 1999 
low the procedures delineated 

s[ c,9E,t ANy TN[A$UNLR 

In order 1o bc in com pliancc with 
n 1.SA-RS Title 38 2212 

Irthcre ate any sections of this s|atute that w e find unclcal w e w ill discuss 
CI'A firm or the otfice oflhe l.egislativ~ Auditol prior to purchasing the asset 

Sinct[ely 

Secletary/Treasurer, "]'own of Jackson 


