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R O Z 1E R , H A R R IN G T O N &  M cK A Y 
C ERTIFIED PUBLIC ACCO UNTA NTS 

1407 PETER.M AN DKIV E 
ALEXAN DRIA, LOU ISIANA 7130 

July 26, 1999 

lndeoendent Auditors' Reoort 

To the M ayor and Board of Aldermen 
Village of D ry Prong, Louisiana 
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POS] OH, ICE I~OX 12178 

AI,EXANI )RIA. l ~7~111SIANA 71315-2178 
FEI,EPI If )NE (31 g ) ,142- ] 608 
TEI,ISCf~I'IER (31 g) 48%2027 

W e have audited the accom panying general purpose financial statem ents of the Village of D ry Prong, 
l,ouisiana as of and for the year ended June 30, 1999, as listed in the table of contents. These general 
purpose financial statem ents are the responsibility of the village's m anagem ent. Our responsibility is 
to express an opinion on these general purpose financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the standards 
applicable to financial audits contained in Governm ent Auditing Standards, issued by the Com ptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about w hether the general purpose financial statem ents are free of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the general purpose financial statements. An audit also includes assessing the 
accounting principles used and significant estim ates made by m anagem ent, as w ell as evaluating the 
overall general purpose financial statem ent presentation. W e believe that our audit provides a 
reasonable basis for our opinion. 

Governm ental accounting standards require disclosure of certain matters regarding the year 2000 
issue. Due to the unprecedented nature of the year 2000 issue, m anagem ent believes that its effects 
and the success of rem ediation efforts will not be fully determ inable before the year 2000. Since the 
effects of the year 2000 issue and the success of remediation efforts cannot be readily determined at 
the present tim e, managem ent has elected to om it the required disclosures from the accom panying 
financial statem ents. 

In our opinion, except for the om ission of disclosures regarding the year 2000 issue as discussed in 
the previous paragraph, the general purpose financial statem ents referred to above present fairly, in all 
m aterial respects, the financial position of the Village of D ry  Prong, Louisiana, as of June 30, 1999, 
and the results of its operations and cash flow s of its proprietary fu nd types for the year then ended in 
conform ity w ith generally accepted accounting principles. 

-M em bers- 
Am erican Institute of Certified Public Accountants " Soclat~ of Louisiana CPAs 

- 1- 



Village of Dry Prong 
July 26, 1999 
I'age 2 

In accordance with Governm ent Auditing Standards, w e have also issued a report dated July 26, 
1999, on our consideration of the Village's internal control over financial reporting and our tests of its 
com pliance with certain provisions of laws, regulations, contracts, and grants 

Our audit was m ade for the purpose of form ing an opinion on the general purpose financial 
statem ents taken as a whole. The supplem ental information listed in the Table of Contents is 
presented for purposes of additional analysis and is not a required part of the general purpose 

financial statements of the Village of Dry Prong. Such information has been subjected to the auditing 
procedures applied in ~he audit of the general purpose financial statements ~nd in our opinion, is fairly 
presented in all m aterial respects in relation to the general purpose financial statements taken as a 
whole, 
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July 26, 1999 

INDEPEN DENT AU DITO RS' REPORT ON COM PLIAN CE AN D ON INTERN Al 
CON TRO L O VER FINAN CIAL REPORTIN G BASED ON AN AUD IT OF 
FINAN CIAL STATEM EN TS PERFORM ED IN ACCORD AN CE W ITH 

GO VI~;RNM EN T A UDITING STANDARI)S 

The Honorable M ayor 
and the Board of Alderm en 

Village of D ry Prong, Louisiana 

W e have audited the financial statements of the Village of DIN Prong, as of and for the year ended 
June 30, 1999, and have issued our report thereon dated July 26, 1999. W e conducted our audit in 
accordance with generally accepted auditing standards and the standards applicable to financial audits 
contained in Governm ent Auditing Standards, issued by the Com ptroller Genera/ of the United 
States. 

C~ liance 
As part of obtaining reasonable assurance about whether the Village of D ry Prong's financial 
statem ents are free of m aterial m isstatem ent, we perform ed tests of its com pliance with certain 
provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich could have a direct 
and m aterial effect on the determ ination of financial statem ent am ounts. H ow ever, providing an 

opinion on compliance with those provisions was not an objective of our audit and, accordingly, we 
do not express such an opinion. The results of our tests disclosed no instances of noncom pliance that 
are required to be reported under Government Auditing Standards'. 

Internal Control Over Financial Renortin~ 
In planning and performing our audit, w e considered the Village of Dry Prong's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing our 
opinion on the financial statem ents and not to provide assurance on the internal control over financial 
reporting. Our consideration of the internal control over financial reporting w ould not necessarily 
disclose all m atters in the internal control over financial reporting that m ight be m aterial w eaknesses. 
A m aterial weakness is a condition in which the design or operation of one or m ore of the intern al 
control com ponents does not reduce to a relatively low level the risk that m isstatements in am ounts 
that w ould be m aterial in relation to the financial statem ents being audited may occur and not be 
detected within a tim ely period by em ployees in the norm al course of perform ing their assigned 

-M em bers- 
Am erican Institute of Certified Public Accountants ~ Society of Louisiana CPAm 
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Village of Dry Prong 
July 26, 1999 
Page 2 

functions W e noted no m atters involving the internal control over financial reporting and it
s 

operation that w e consider to be m aterial weaknesses. 

This repor~ is intended for the information of mana/gem ent
. However, this report is a m atter of public 

record and its distribution is not lim ited 

ROZ1ER, H ARR1NG TON & M cK AY 
Certified Public Accountants 
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V ILLA G E O F D RY  PR O N G , LO U IS IA N A  

G EN ERA L PU R PO SE FIN A N C IA L STA T EM EN TS 

For the year ended June 30, 1999 
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Revenues: 

']axes: 
Ad valomm 
l.ranchisc 

l.icenges and pellnita 

Occupational licenses 

]lltergovernnlenta]: 
1 obacco tax 

Grant proceeds 

l'mes 
M iscellaneous: 

]:ire 8ssessinent 
()ther 

Total revenues 

Expenditures: 

General govcnmlent 
Public safety: 

Police departmcad 

Fire department 

Total expenditures 

VILLAG E O F D RY PRO NG 
CO M BINED STATEM ENT O F R EVENUES, EXPENDITURES AND 

CH ANG ES IN FUND BA LANCE 

All Governmental Fund Types 
lror the vear ended June 3(1. 1999 

Excess (deficiency) of revenues over 
expenditures 

Other sources (uses) 
Operating transfers m (out) 

Excess (deficiency) of revenues and other sources 
over expenditures and other uses 

Fund balance - beginning of year 

Fund balance - end of year 

66.716 

98,695 

29,789 

4.413 

32.897 

Capital 

Projects 

89.904 

89.904 

99.366 

99,366 

M elnorandnnl 

"lotals 

356.620 

298,061 

29,789 

4.413 

33,819 (9,462) 24,357 

(9,450) 9,475 

24.369 

27,387 

$ 151.756 

The accom panying notes are an tnte oral part of the financial statem ents, 
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Revenues: 
"laxcs: 

Ad valorem 
Franchise 

15ccnses and pcmfits: 
( )ccupationa] licenses 

lniergovemmelltal: 
"l obaeco tax 
(} ro~ll proceeds 
Fire insurance rebate 

Fines 
M iscellaneous: 

Fire assessment 
Olher 

E~ endltures: 
Genera[ governmcn! 
Public safety: 

Police deparlment 
Fire deparlment 

Total expenditures 

VILLAG E O F DRY PRO NG 
STATEM ENT O F REVENUES, EX I'ENI)ITURES AND 

CJIANGES 1N I"UNI) BAI,ANCE - BIJI)GE3 (GAAP BASIS) AND A('I'|!A 
General Fund 

[:or the year ended June 30, 1999 

Excess (deficiency) of revenues over 
expenditures 

Other sources (uses) 
Operating transfers in (out) 

Excess (deficiency) of revenues and other 
sources over expenditu res and other uses 

Fund balance - beginning of year 

Fund balance - end of year 

Budget 

02.050 

97,100 

30,500 
9.000 

36,600 

66.716 

98,695 

29,789 
4.413 

(34.550) 33,819 

27,387 

$ 92.837 

(9,450) 

The accom panying notes are an Integral part of the financial statem ents. 
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Variance 

Favorable 

58 
1,666 

11,97,1 

455 
30,000 

(4,000) 
21.503 

120 
2.890 

1,595 

711 
4.587 

3.703 

(9,450) 

58.919 

$ 58.919 



 

V ILLAG E O F DRY PRO NG 
CO M BINED STATEM ENT O F REV ENUES, EXPENDITURES AND 

CHANG ES IN RETAINED EA RNING S 
Proprietary Fund Type 

For thc year ended June 30, 1999 

O perating revenues 
Charges for services 
Othcr charges 

Total operating revenues 

O perating expenses: 
Salaries and payroll taxes 
Chem icals and supplies 
Deprec iation 
Insurance 

Utilities 
Legal and professional 
Repairs and maintenance 
M iscellaneous 

Total operating expenses 

O perating incom e 

Non-operating revenu 
Ope rating transfers out 
lnleresI incom e 

Interest expense 

Total non-operating revenues (expenses) 

Net income 0oss) 

Retained earnings - beginning of year 

Retained earnings - end of year 

86.298 

3.862 

90.16(1 

25,182 

7.836 
51.283 
2.87t) 

5,044 
5.292 
7.172 

3.796 

108.475 

(18.315) 

(25) 
1.273 

(l 1,959) 

(2%026) 

(579,543) 

$ (608.569) 

The accom panying notes are an Integral part of the financial statem ents 
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(;ash fl()~ from or, eratin~ actlvitie 

V ILLA G E O F D RY PRO N G 
CO M BIN ED STATEM ENT O F CASH FLOW S 

Proprietary Fund Type 
For the ve~ ended June 30. 1999 

(3Ix:rag ng iucome (loss) 
Adjushnculs to reconcile operating income to net cash 

provided by ot;~ratul g activities: 
I)eprealahon 

(Increase) decrease in accounts receivable 
(I)ccreasc) mcre~.se m accounts and other ixayables 
(1)eereasc) hlcreasc in meter deposits 

Net cash provided (used) I)y operating 
activi ties 

Cash advances due to Ore general fired 

Net cash provided (used) by non-capita 
financing activi ties 

activities: 

Olx~rahng tlansfers out 
l'rinciple paid on certificate of indebtness 
Principle paid on revenue bonds 
Interest paid on debt instruments 

Net cash provided (used) by capital and 
related  financing activities 

utcrcst and other income 

Net cash provided (used) by investing 
activi ties 

Net increase (decrease) in cash 
Beginning cash balance 

Ending cash balance 
Restricted cash and cash equivalents 

Cash and cash eq uivalents 

$ 

283 
620 

(74 
.6(17 

6,038 

(25) 
(3,778) 
(4.936) 
(12.081) 

.273 

6.038 

.273 

3h612 
4h622 

73234 
30.623 

$ 42.6 

Supplem ental disclosures of cash flow inform ation: 
During the year ended June 30, 1999, the Village began construction on water system im provements. At June 30, 1999, construction exixvndilures have totaled $199

,366. All of the receipts and disbursements associated with this project were 
reported hi a capital projects fund. /Ls a result, eonstraction of the water system ilnprovements has not affected cash flow 
reyoned by file Village's utility funds. 

The accom panying notos are an integral part of the financial statem ents
, 
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V IL LA G E O F D R Y PR O N G  
NO T ES TO  FINA NC IA L STA TEM EN TS 

June 30, 1999 

NOTE | - SUM M ARY O F SIGNIFICANT A CCOUNTING POLICIES 

The Village of Dry Prong (the Village) was incorporated under the provisions of the Lawrason Act 
The Village is governed by a M ayor and a Board of Alderman consisting of three (3) members 
Services provided by the Village include Police Protection, Fire Protection and street maintenance 
3"he Village also operates a w ater distribution system and a sew er system . 

The accom panying policies conform to generally accepted accounting principles for governmental 
units 

Financial Reoortine Entity 

As the municipal governing authority, for reporting purposes, the Village is considered a separate 

financial reporting entity. The financial reporting entity consists of (a) the primary government (the 
Village), (b) organizations for which the primary government is financially accountable, and (c) other 
organizations for w hich the nature and significance of their relationship with the prim ary  govern mellt 
are such that exclusion w ould cause the reporting entity's financial statem ents to be m isleading or 
incomplete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for 
determ ining w hich com ponent units should be considered part of the Village of Dry  Prong for 
financial reporting purposes. The basic criterion for including a potential com ponent unit within the 
reporting entity is financial accountability. The G ASB has set forth criteria to be considered in 
determ ining financial accountability. This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 

a) The ability of the Village to impose its will on that organization and/or 

b) The potential for the organization to provide specific financial benefits to or 
im pose specific financial burdens on the Village. 

2. Organizations for which the Village does not appoint a voting majority but are fiscally 
dependent on the Village. 

3. Organizations for w hich the reporting entity financial statem ents w ould be misleading 
if data of the organization is not included because of the nature or significance of the 
relationship. 

Based upon application of these criteria, there were no potential com ponent units and all of the 
Village's activities w ere included in the prim ary  governm ent reporting entity. 

Fund Accounting 
The accounts of the Village are organized on the basis of funds or account groups, each of which is 
considered a separ ate accounting entity. The operations of each fund ar e accounted for with a separate set 
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V IL LA G E O F D R Y PR O N G  
NO TES TO FINA N C IA L STA TEM EN TS 

June 30, 1999 

of self-balancing accounts that com prise its assets
, liabilities, fund equity, revenues, and expenditures. The 

various funds are sum m arized by type in the financial statem ents. ]'he following fund types and account 
groups are used by the Village: 

G overnm ental Fund Tvae 

GeneraJ Fund - The General Fund is the general operating fund of the Village
. It is used to 

account for all finan cial resources except those required to be accounted for in another 
fund. 

CapiLal Projects Fund The Capital Projects Fund is used to account all resources 
received and used for the acquisition, construction or im provem ent of capital facilities 
by the Village. 

Proprietary Funds 

EnterpD~e Funds - Enterprise Funds are used to account for operations that are financed 
an d operated in a m anner sim ilar to private business enterprises - where the intent of the 

governing body is that the costs (expenses, including depreciation) of providing goods or 
services to the general public on a continuing bas is be financed or recovered prim arily 
through user charges. 

Account G roups 

General Fixed Assets A - This group of accounts is used to account for fixed 
as sets of the V illage other th an  those accounted for in the proprietary fund 

General Long-Term D ebt Account Group - This group of accounts is used to account for 
long-term debt of the Village not accounted for in the proprietary fun d

. For the year ended 
June 30, 1999, there was no activity in this account group and accordingly the 
accompan ying finan cial statem ents do not include such an account group

. 

BASIS O F A CCOUNTING 

All govern m ental funds are accounted for using the modified accrual basis of accounting
. Their revenues 

are recognized when they becom e m eas urable an d available as net current as sets
. Taxpayer-as sessed 

incom e and gross receipts are considered "m eas urable" when in the han ds of collecting govern m ents and 
are recogn ized as  revenue at that tim e. Anticipated refunds of such taxes ar e recorded as liabilities and 
reductions of revenue when they ar e m easurable and their validity seem s certain

. 

- 12- 



 

V IL L A G E O F D R Y PR O N G  
N O T ES T O  FIN A N C IA L STA T EM EN T S 

June 30, 1999 

Expenditures are generally reco gnized under the modified accrual basis of accounting when the related 
fund liability is incurred An exception to this general rule is principal an d interest on long-term debt, 

which is recognized when due. 

In both govern m ental and proprietary fu nds, inventories of supplies are considered im m aterial and are not 

recorded 

The proprietary (enterprise) funds are accomlted for using the accrual basis of accounting. Revenues are 
recogn ized when they are earned, and expenses are recognized when they are incurred. Utility revenues 
are billed on a cycle bas is and are recogn ized in the month billed. Any material unbilled service 
receivables resulting from utility services rendered between cycle billing and the end of the m onth have 
been recognized in the accompanying finan cial statem ents. 

The bas is of accounting followed by proprietary funds is similar to accounting practices utilized by 
business enterp rises. Due to these sim ilarities, proprietary funds are allowed to follow certain 

pronouncement that are developed by the Finan cial Accounting Stan dards Board (FASB) for business 
enterprises. However, the Village only applies those FASB pronouncem ents that were issued on or before 

N ovem ber 30, 1989. 

Use O f Estim ates 
The prepar ation of finan cial statem ent in conform ity with generally accepted accounting principles requires 
m anagement to m ake estim ates an d as sumptions that affect certain reported am ounts an d disclosures. 

Accordingly. actual results could differ from those estim ates. 

Restricted A ssets: 
Restricted assets represent resources that must be expended in a specific m anner. Restrictions of th is 
nature are imposed by var ious contractual obligations including grant agr eem ents an d bond covenan ts. 

Budget Practices: 
The M ayor prepares an annual budget for the Village's general fun d. This budget is subm itted to the Boar d 
of Aldermen an d an approved budget is adopted before the beginning of each fiscal year. Am ended budgets 
are prepar ed prior to the conclusion of each fiscal year. The am ended budgets ar e prepar ed an d approved 

in tire sam e manner as th e original budget. 

qqae general fund budget presents revenue an d expenditures on a bas is which is consistent wi th generally 
accepted accounting principles. No annual budget is required for the Village's Utility Fund. 

.
Fixed A ssets: 
Fixed as sets of govern m ental funds are recorded as expenditures at the tim e purchased or constructed, 
the related assets are reported in the general fixed as sets account gr oup. Since the V illage does 
capitalize infras tructures, th ese item s are excluded from the general fixed as sets account group 
depreciation has been provided on general fixed as sets. 

- 13- 
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V IL LA G E O F D R Y PR O N G  
N O T ES TO FINA NC IA l, STA TEM EN TS 

June 30, 1999 

G eneral fixed assets are reported at historical cost
, including an y interest incurred during construction

. Fol item s acquired prior to July 1
, 1989, there were few records supporting historical cost

. Current repl
acement cost has been used as  a basis for estim ating historical cost incurred prio

r to July 1, 1989. 

Property and equipm ent used in the proprietary fund operations are recorded at cost or estim ated historical 
cost including interest incurred during construction Depreciation is 

com puted using the straight-line 
method over the estim ated useful lives of the as sets

. Prior to July 1
, 1989, there were few records 

supporting the cost; therefore
, cost were estim ated bas ed on information furn ished by the Village's 

consulting engineers. 

Cash A nd Cash Equivalents: 

Amounts reported as cash and cash equivalents (restricted an d unrestricted) include all cash on hand
, cas h in ban k accounts, certificates of deposit an d highly liquid investm ents

. 

Encum brance A ccounting: 

Purchas e orders, contracts
, and other com m itm ents to engage in future expenditures are referred to as e

ncum bran ces. Since encum bran ces do not represent liabilities or current e
xpenditures, encum bran ces are 

not reported in the accom pan ying financial statements
. 

lnterfund R eceivables A nd Payables: 

All funds paid to vendors are typically disbursed from the General Fund. Am ounts paid by the General F
und on behalf of other funds an d any reimbursem ents received by the General Fund are reported as i
nterfund receivables an d payables

. The interfund receivables an d payables are not elim inated in th
e preparation of com bined finan cial statem ents

. 

Total Colum ns O n Com bined Statem ents: 

Total columns on the com bined statem ents are captioned "M em oran dum " to indicate th at they are 
presented only to facilitate finan cial analysis

. Data in these columns do not present financial position
, results of operations

, or chan ges in finan cial position in conform ity with generally accepted accounting principles. Neither is such data comparable to a consolidation
, lnterfund elim inations have not been made i

n th e aggregation of this data
. 

Statem ent O f Cash Flow s: 

For the purpose & reporting cas h flows
, cas h and cas h equivalents includes all cas h on han d cas h in ban ks 

an d certificates of deposit. 

Fund Equity: 

Contributed Capital 

Contributed capital is recorded in proprietary funds that have received capital gran ts 
or contributions from developers

, custom ers, or other funds when such resources are 
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V IL LA G E O F D R Y PR O N G  
N O T ES TO  FIN A N C IA L STA T EM EN TS 

June 30, 1999 

restricted for the acquisition or construction of capital assets
. Contributed capital reported 

by the Village is not subject to amortization 

Reserves 

Reserves represent those portions of fund equity legally segregated for a specific f
uture 

use. 

N OTE 2 - A CCOUNTS RECEIVABLE 

At June 30, 1999, there were no m aterial amounts of uncollectible receivables and there w as no 
provision for bad debts. Accounts receivable are summ arized as follow s: 

State of Louisiana, Com m unity Development 
Block Grant Program 

Utility Sales 

Total 

Capital 
Pffo

.lects EnterlLr~ e
-  

$ 18,678 $ 
8.487 

Total 

$ 18,678 
8.487 

$ 18,678 $ 8,487 $ 27,165 

NOTE 3 - CASH AND CASH EQUIVALENTS 
At June 30, 1999 the Village's cash balance totaled $146

,731 (book balan ce) an d $167,392 (ban k balan ce) Th
e com position of these accounts is as follows: 

unrestricted 
restricted 

Total 

General 

$ 73,384 

Capital M em oran dum 

Ent!~ se Total 

$ 42,611 $ 116
,108 

30,623 30
,623 

$ 73,384 $ 113 $ 73
,234 $ 146,731 

At June 30, 1999, the bank balan ce of $167
,392 was secured by FDIC insuran ce totaling $125

,551 an d 
pledged investm ents held by the custodial ban k in the nam e of the fiscal age

nt ban k (GASB Category 3) with a market value at June 30
, 1999 of $99,633. 

Even though the pledged securities are considered uncollateralized (Category 3)
, State law im poses a 

statutory requirem ent on the custodial ban k to advertise and sell the pledged securities within 10 days of b
eing notified that the fiscal agent has failed to pay deposited funds on dem and

. 
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V IL LA G E O F D R Y P R O N G  
N O T ES TO  FIN A N C IA L STA T EM EN TS 

June 30, 1999 

N OTE 4 - LONG-TERM D EBT 

The following is a sum m ary of transactions involving long-term debt for the year ended June 30
, 1999 

Bonds payable, June 30, 1998 
New issues 
Retirem ents 

Certificate of 
Indebtedness 

Utility 
Revan ue 

$ 8,446 $ 233,563 $ 242.009 

(3,778) (4,936) (8,714) 

e, June 30, 1999 $ 4
,668 $ 228,627 $ 233.295 

At June 30, 1999, the following long-term debt was outstanding 

_ _  
Outstandiqg Balan ce 

Certificate of 
l_n@ btedj_Less 

$18,000 Certificate of Indebtedness dated August 3
, 1995, due 

in annual or monthly insta m ents of $348, including interest at 
6% , final installm ent due August 3

, 2000. $ 4
,668 

$280,200 Sewer Revenue Bonds dated Novem ber 1
, 1982, due 

in an nual instalm ents of $16,614, including interest at 5% , final 
installm ent due Novem ber 1, 2022 

Total 

Utility 
Revenue 

228.627 

4,668 $ 228,627 

A schedule of m aturities & long-term debt follows for the years ended June 30 

Year Ended June 30th 

2000 
2001 
2002 

2003 
2004 
Thereafter 

Certificate of 
Indebtedness 

$ 4,011 
657 

Utility 
Revenue Total 

5,183 
5,442 
5,714 
6,000 
6,300 

199.988 

$ 9,194 
6,099 
5,714 
6,000 
6,300 

199.988 

Total $ 4
,668 $ 228,627 $ 233,295 
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V IL L A G E O F D R Y PR O N G  
N O T ES TO  FIN A N C IA L STA T EM EN TS 

June 30, 1999 

N OTE 5 - A D V ALOREM TAXES 

The Village bills and collects its own properly taxes using the assessed values determ ined by the Tax 
Assessor of Grant Parish For the year ended June 30, 1999, the Village levied 7.38 m ills for general 
corporate purp oses. 

Ad valorem taxes are assessed on a calendar year basis and are due on or before Decem ber 31 in the 
year the tax is levied. Revenues from ad valorem taxes are recognized as revenue in the year billed. 

N OTE 6 - PROPERTY A ND EOUIPM ENT 

Changes in general fixed assets are presented as follow s 

Land 
Buildings Im provem ents 
Furniture, Fixtures and 

Eq~pment 

Beginning 
Balance 

$ 10,243 
59,137 

132.264 

Additions 

3,584 

D isposals 

$ $ 

Ending 
Balance 

10,243 
59,137 

135_848 

Total General Fixed Assets $ 201,644 $ 3,584 $ 205,228 

A sum m ary of the property and equipment at June 30, 1999 consists of the following 

Beginning 
Balance Additions D isposals 

Ending 
Balance 

W ater Distribution System $ 183,125 $ $ $ 183,125 
Construction in Progress 72,630 199,366 271,996 
W astew ater System 1,718,232 1,718,232 
Equipm ent 23,706 23,706 

Land 41.369 41.369 

N OTE 7- R ISK M ANAGEM ENT 

The Village is exposed to various risks of loss related to torts; theft, dam age or destruction of assets 

errors and omissions; injuries to employees; and natural disasters. 
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V IL LA G E O F D R Y PR O N G  
N O T ES TO  FIN A N C IA L STA T EM EN TS 

June 30, 1999 

The Village insures against these risks by participating in a public entity risk pool that operates as a 
com m on insurance program and by purchasing com m ercial insurance. Settled claim s resulting from 
these risk have not exceeded insurance coverage in any of the past three fiscal years 

NOTE 8 - R ESTRICTED R ESOURCES 

Bond covenants require the Village to establish bank accounts w hich serve as debt service and 
depreciation reserves. Funds m ay be disbursed from these accounts only under specific circum stances 
described by the bond covenants Am ounts on deposit in these accounts are reported as restricted 

cash 

NOTE 9 -- C ONTRIBUTED CAPITAL 
Contributed capital reported by the Proprietary Fund for the year ended June 30, 1999 is sum m arized 
as follow s: 

Balance June 30, 1998 
Current contributions LCD BG 

Balance June 30. 1999 

W ater Fund 

$ 112,631 
199_366 

S e w ey~ Fund _ Total 

$ 1,516,841 $ 1,629,472 
199_366 

$ 311,997 $ 1,516,841 $ 1,828,838 

NOTE 10 - FEDERAL FINANCIAL A SSISTANCE 
The Village has received assistance from the Louisiana Com m unity D evelopm ent Block Grant 

(LCDBG) Program. The LCDBG grant activity is accounted for in the Village's capital project fund 
A summary of capital project fund activity is provided as follows: 

FY 1997 LCD BG -DN 
Adm inistration 
Engineering 
Construction 

Current 

Expenditures 

$ 7,540 
9,989 

116_800 

Total FY 1997 LCD BG -D N 

Previous 
Expenditures 

$ 10,800 
17,070 
44.760 

Total 
Expenditures 

$ 18,340 
27,059 
161,560 

134.329 72.630 206.959 
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V IL L A G E O F D R Y PR O N G  
N O T ES TO  FIN A N C IA L STA T EM EN TS 

June 30, 1999 

FY 1998 LC DBG : 
Property acquisition 

[':nsineerir~ 
Total FY 1998 LCD BG 

Total LCD BG 
Local adm inistrative cost 
Total CaNtal Project 

10,932 

44_643 
55,575 

189,904 
9,462 

- - ~ 10,932 

_  

- - - 44,643 
- - - 55a575 

72,630 262,534 
5-- 9

.
462 

630 $ 271,996 
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$ 199,366 $ 72, 



V ILLA G E O F D RY PR O N G , LO U IS IA N A  

Supplem ental Financial Inform ation 

For the year ended June 30, 1999 



Salad, - mayor and aldcrmcn 
Salaries - other 
Payroll ]'axes 
Insurancc 
O ffice supplies 
Lcgal and professional 
Utilities and telephone 
Capital oufay 
Repairs and maintenance 
Steels and parks 
M iscellaneo us 

Total general governm ent 

Public Safetv: 
Police department 
Salaries and payroll taxes 
Fuel 
Parts and supplies 
M iscellaneous 

/:ire departm ent 
Repairs 
Insurance 
l~quipment 
M iscellaneous 

Total fire departm ent 

Total expenditures 

V ILLAG E O F D RY PRO NG 
(;ENERAL FUNI) 

Schedule of Expendit~wes - Budget (GAAP Basis) and Aclua 
For the Year Ended June 30. 1999 
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~ c! /X.ctaal [Utflhvo~ablc] 

3,000 $ 
20,350 
1,500 
6,100 
1,500 

7,500 
8.400 
30,000 
1,100 
5,500 
12.]50 

97.100 

.100 
,800 

,300 
.300 

,600 

,500 
.000 
.900 

9.000 

S 136,600 

3,000 8 
21+043 
1,902 
4.574 
2,222 
8,257 
7,358 
30,725 
2,206 
3,004 
14.404 

98.695 

22,068 
1.002 
1,925 
4.794 

29.789 

729 

2.208 
1.476 

4.413 

$ 132.897 

(1,595) 

32 
798 

2,375 

(2,494) 

7 

871 
3.500 

(1,208) 
1.424 

4,587 

3.703 



Assets 

Cash alld cash equivalents 
Receivables - Slate of Louisiana 

Totalassets 

V II.LAG E O F DRY PRO NG 
CO M BINING BALANCE SH EET 
CAPITAl. PROJECTS FUNDS 
For the Year Ended June 30, 1999 

abilities and fund eou 

Liabilities: 
Accounts Payable: 

Adaninistration 
Const rtlction 

Total liabilities 

Fund equity: 
Fund Balance 

Total fund equity 

Total liabilities and fund equity 
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FY 1997 

LCDBG - DN 

100 
8.678 

18.778 

2,454 

6,224 

8.678 

100 

100 

8.778 

$ 

FY 1998 

LCDBG Tota 

113 
8.678 

$ 18,79 

2,454 

16.224 

18 678 

113 

18.79 



Revenues: 

hltcrgovernnlental 
Grant proceeds 

V ILLA G E O F D R Y PRO N G 
CO M BINING STATEM ENT O F REVENUES

, EXPENDITURES, A ND 
CHANG ES IN FUND BALANCES 
CA PITA L PROJECTS FUNDS 
For the Year Ended June 30. 1999 

Total revenues 

]!'xpenditures: 
General government 

LCDBG cost 
Achninistration 
Construction 
Engineering 
Properly acquisition 

Total LCDBG cost 

Local adm inistrative cost 

Total expenditures 

Excess (deficiency) of revenues over 
expenditures 

Other sources (uses) 
Operating transfers in 

Excess (deficiency) of revenues and other sources 
over expenditures and other uses 

Fund balance - beginning of year 

Fund balance - end of year 
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FY 1997 

LCDBG - DN 
FY 1998 

LCDBG Total 

$ 134,329 $ 55,575 $ 189.9/14 

7,540 

116,800 

9.989 

34.329 

100 

100 

55.575 

44,643 
10.932 

55.575 

9.462 

65.037 

89.9(14 

7.540 

16.801) 
54,632 

10.932 

89.904 

9.462 

99.366 

(9,462) (9,462) 

9,475 9.475 

13 

100 



Assets 

(?urreult Assets: 
Cash and cash equivalents 
Receivables, net of allowance for doubt]u] accounts 

Restricted (?ash and 
Sinking thnd 
Con0ngency fired 
Reserves 

!'roperty and equipment: 
Fixed assets (net of accumulated depreciation) 

Total Assets 

VILLAG E O F DRY PRO NG 
ENTERPRISE FUNDS 
Com bining Balance Sheet 

For the Year L'nded June 30. 1999 

Liabilities and fund equi~~ 

lJahilifies: 
Accounts payable 
Due to other funds 
M eter deposits 
Accrued interest 
Certificate ofindebtness - Co]fax Banking Company 
Revenue bonds payable 

Total liabilities 

Fund equit~  
Contributed Capital 
Retained earnings: 

Reserved  per bond agreement 
Unreserved 

Total fund equity 

Total liabilities and fund equity 

-24- 

8 42,611 $ 
8.487 

350,123 

301 
45,134 
9,510 

4,668 

59.613 

29.6 

$ 401,221 $ 

Sewer 

0,718 
1.703 
8,202 

30.623 

9.392 

$ 1.150.015 

$ 

37.011 

5.716 

228.627 

271,354 

,516.841 

30,623 

(668,803) 

878.66 

50.015 

8 42,611 
8,487 

0,718 
1.703 
8,202 

30.623 

330,967 

,828,838 

30,623 

(639,192) 

,220,269 



O perating revenues: 
Charges fol services 
Olher charges 

V ILLA G E O F D RY PRO NG 
ENTERPRISE FUNDS 

Com bining Stalement of Revenues, Expenditures, and Changes in Retained Earnings 
t, or the Year [';nded Jmle 30. 1999 

Total O perating Revenues 

O perating expenses: 

Salaries and paNoil taxes 
Chemicals and supplies 
I )epreciation 
lnsttrance 

Utilities 
I,egal and professional 
Repairs and maintenmlcc 
M iscellazleous 

Totaloperating expenses 

Operating income (loss) 

ti 

Operating transfers out 
Interest income 
hllerest expense 

Total Non-operating revenues 

Net income (loss) 

Retained earnings, beginning of year 

Retained earnings, end of year 
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W ater Sewer 

45,187 $ 4 
3.862 

49.049 

2,609 
4,771 
7,599 
1,435 

3,743 
2,846 
4,907 
2.074 

39.984 

9.065 

(25) 
674 

(404) 

245 

9.310 

20.301 

29.61 

4 

12,573 
3,065 

43,684 
1,435 
1,301 
2,446 

2,265 
1.722 

68.49 

86,298 
3.862 

90.160 

25,182 
7,836 
51,283 
2,8711 

5,044 
5,292 
7,172 
3.796 

08.475 

(27,380) (18,315) 

599 

(11,555) 

(25) 
1,273 

(11,959) 

(10,956) (10,711) 

(38,336) (29,026) 

(599,844) (579,543) 

(638,180) 



 

V ILLA G E O F D R Y PR O N G 
SCtlED U LE O F PER DEIM  PA ID 3'0 BO A RD M EM BERS 

For the year ended June 30
, 1999 

John Landry, M ayor 

Craig M cCain
, Alderman 

W illiam Nettles
, Alderman 

Ida Pace, Alderm an 

Total 

-26- 
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600 

600 

600 

$ 3,000 



 

V ILL A G E O F D R Y PR O N G  
SCHEDULE O F FINDINGS AND Q UESTIO NED COST 

For the Y ear Ended June 30
, 1999 

PA R T 1-SUM M A R Y OF A UD ITOR 'S RESULTS 

~ The Independent Auditors' Report on the general purpose financial statem ents of the Vi P
rong as of June 30, 1999 and for the year then ended expressed a qualified opinion

. 

~ The results of the audit do not disclose any instances of noncompliance that 
are consi 

material to the general purpose finan cial statements of the Village of Dry Pro
ng 

~ Since federal finan cial assistan ce did not meet the threshold of $300
,000, a single audit in 

with OM B Circular A-133 was not required
. 

dered to be 

accordance 

~ The audit did not disclose any audit findings which are required to be 
reported as findings and 

questioned costs, 

PA R T H - I'IN DIN GS RELA TIN G TO TH E FINAN CIA L STA TEM EN TS W H ICII 

ARE REQUIRED TO BE REPORTED IN ACCORDANCE WITH  GENERALLY 
A CCEPTED  GO VERN M EN TAL A UD ITIN G STA NDA RD S: 

~ N one 

PA RT I11 - FINDIN GS AND  
W H ICH  SH A LL IN CLUD E 
CIR CULA R A -133: 

UESTIONED  COSTS FOR FEDERAL A WARDS 
A UD IT FIND IN GS AS D EFIN ED B Y OM B 

~ N ot Applicable 
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V IL LA G E O F D R Y P R O N G  
M A N A G EM EN T 'S C O R R EC T IV E A C T IO N PLA N 

For the Y ear Ended June 30
, 1999 



 

V IL LA G E O F D R Y PR O N G  
SCItEDULE O F PRIO R YEAR FINDING S AND Q UESTIO NEI) CO STS 

For the Y ear Ended June 30
, 1999 

-29- 


