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July 26, 1999

Independent Auditors' Report

L

To the Mayor and Board of Aldermen
Village of Dry Prong, Louisiana

We have audited the accompanying general purpose financial statements of the Village of Dry Prong,
l.ouisiana as of and for the year ended June 30, 1999, as listed in the table of contents. These general
purpose financial statements are the responsibility of the Village's management. QOur responsibility is
to express an opinion on these general purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the general purpose financial statements are free of maternial
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures 1n the general purpose financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall general purpose financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

Governmental accounting standards require disclosure of certain matters regarding the year 2000
1ssue. Due to the unprecedented nature of the year 2000 issue, management believes that its effects
and the success of remediation efforts will not be fully determinable before the year 2000. Since the
effects of the year 2000 issue and the success of remediation efforts cannot be readily determined at
the present time, management has elected to omit the required disclosures from the accompanying
financial statements.

In our opinion, except for the omission of disclosures regarding the year 2000 issue as discussed in
the previous paragraph, the general purpose financial statements referred to above present fairly, in all
material respects, the financial position of the Village of Dry Prong, Louisiana, as of June 30, 1999,
and the results of its operations and cash flows of its proprietary fund types for the year then ended in
conformity with generally accepted accounting principles.

-Members-
American Inatitute of Certifled Public Accountants * Soclety of Louisiana CPAs
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In accordance with Government Auditing Standards, we have also issued a report dated July 26,
1999 on our consideration of the Village's internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts, and grants.

QOur audit was made for the purpose of forming an opinion on the general purpose financial
statements taken as a whole. The supplemental information listed in the Table of Contents is
nresented for purposes of additional analysis and 1s not a required part of the general purpose
financial statements of the Village of Dry Prong. Such information has been subjected to the auditing
procedures applied in the audit of the general purpose financial statements and in our opinion, is fairly
presented in all material respects in relation to the general purpose financial statements taken as a

whole.
@4@3 )WWIU AT %ﬁ

ROZIER, HARRINGTON & McKAY
Certitied Public Accountants
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE AND ON INTERNAI
CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVIRNMENT AUDITING STANDARDS

The Honorable Mayor
and the Board of Aldermen

Village of Dry Prong, Louisiana

We have audited the financial statements of the Village of Dry Prong, as of and for the year ended
June 30, 1999, and have issued our report thereon dated July 26, 1999 We conducted our audit in
accordance with generally accepted auditing standards and the standards applicable to financial audits
contained In Government Auditing Standards, 1ssued by the Comptroller General of the United

States.

Compliance

As part of obtaining reasonable assurance about whether the Village of Dry Prong’s financial
statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct
and material effect on the determination of financial statement amounts. However, providing an
apinion on compliance with those provisions was not an objective of our audit and, accordingly, we
do not express such an opinion. The results of our tests disclosed no instances of noncompliance that
are required to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Village of Dry Prong’s internal control over
financial reporting in order to determine our auditing procedures for the purpose of expressing our
opinion on the financial statements and not to provide assurance on the internal control over financial
reporting. Our consideration of the intermal control over financial reporting would not necessarily
disclose all matters in the internal control over financial reporting that might be material weaknesses.
A material weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements in amounts
that would be matenal in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their assigned

-Members-
American Institute of Certiflad Public Accountants * Socisty o Louisiana CTPA»
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functions. We noted no matters involving the internal control over financial reporting and its
operation that we consider to be material weaknesses.

This report is intended for the information of management. However, this report 1s a matter of public
record and its distribution 1s not limited.

Fpes oy

ROZIER, HARRINGTON & McKAY
Certified Public Accountants
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VILLAGE OF DRY PRONG

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE
All Governmental Fund Types
For the vear ended June 30, 1999

Memorandum
Totals

¢,058
13,660

23,974
2,055
219,904

82,053

2,520
6,390

356,620

298,061

29,789
4413

332,263

24,357

25

24 382

127,487

Capital
General Projects

Revenues:
Taxes:

Ad valorem $ 6,058 -

Franchise 13.666 -
L.icenses and permits,

(Occupational licensecs 23.974 -
Intergovernmental:

Tobacco tax 2,055 -

Orant proceeds 30.000 189,904
Fines 82.053 -
Miscellancous:

Fire assessinent 2.520 -

Other 6,390 -

Total revenucs 166,716 189 904
Expenditures:
General government 98,695 199,366
Public safety:

Police department 29,789 -

Fire department 4,413

Total expenditures 132,897 199,366
Excess (deficiency) of revenues over

cxpenditures 33,819 (9,4602)
Other sources (uses)

Operating transfers in (out) {9,450) 9,475
Excess (deficiency) of revenues and other sources

over expenditures and other uses 24,369 13
Fund balance - beginning of vear 127,387 100
Fund balance - end of vear $ 151,756 113

151,869

The accompanying notes are an integral part of the financial statements.
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Kevenues:

Taxes:
Ad valorem
Franchise
lLicenses and permits:
Occupational licenscs
Intergovernmentat:
Tobacco tax
(rant proceeds
Fire msurance rebate
Fines
Miscellancous:
Fire asscssment
Other

Total revenues

Expenditures;
General government
Public safety:
Police department
Fire depariment

Total expenditures

K xcess (deficiency) of revenues over
expenditures

Other sources (uses)
Operating transfers in (out)

Excess (deficiency) of revenues and other
sources over expenditures and other uses
Fund balance - beginning of year

Fund balance - end of year

VILLLAGE OF DRY PRONG

STATEMENT OF REVENUES, EXPENIMTURES AND
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL
General Fund

For the vear ended June 30, 1999

Budget

Actual

A

6.000
12,000

12,000

1.600

4.000
60,550

2.400
3,500

h

H.058
13.666

23,974

2,055
30,000

82,053

2,520
6,390

Vanance
Favorable
(Untavorable)

o

B Ry
| .666

11,97

455
30,000
(4,000)
21.503

120
2,890

102,050

166,716

97,100

30,500
9,000

98,695

29,789
4,413

64,666

(1,595)

711
4.587

136,600

132 897

3.703

(34.550)

(34,550)

127,387

33,819

(9,450)

08.369

(£.450)

127,387

58919

hS

02.837

3

151,756

$ 58919

The accompanying notes are an integral part of the financial statements.
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VILLAGE OF DRY PRONG

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN RETAINED EARNINGS

Operating revenucs:
Charges for scrvices
Other charges

Total eperating revenues

Operating expenses:
Salaries and payroll taxcs

Chemicals and supplics
Dcpreciation

Insurance

Utilities

Legal and professional
Repatrs and maintenance
Misccllaneous

Total opcrating expenses

Operating income

Proprictary Fund Type
For the ycar ended June 30, 1999

Non-operating revenues (expenses):

Opcrating transfers out
Inicrest income
Interest expense

Total non-operating revenues (expenses)

Net income (loss)

Retamed carnings - beginning of year

Rctained earnings - end of vear

The accompanying notes are an integral part of the financial statements

0.

86.298
3.8062

90.160

25,182
7.836
51,283
2.870
5.044
5,292
7.172
3.796

108,475

(18.315)

(25)
1.273
(11,959)

(10.711)

(29.026)

(579.543)

(608.569)




VILLAGE OF DRY PRONG
COMBINED STATEMENT OF CASH FLOWS

Proprictary Fund Type

For the year ended June 30, 1999

Cash flow from operating activitics:

Operating income (loss) % (18.315)
Adjustments to reconcile operating income to net cash
provided by operating activities:
Depreciation 31 283
(Increase) decreasc 1n accounts recetvable 620
(IDccrease) merease in accounts and other pavables {(74)
(Decrease) inerease 1n meter deposits 1.607
Net cash provided (used) by operating
activities
Cash flows from non-capital financing activities:
Cash advances due 1o the general fund 16038
Net cash provided (used) by non-capital
financing activities
Cash flows from capital and related financing
activities:
Operating transfers out (25)
Pnnciple paid on certificate of indebtness (3,778)
Prmciple paid on revenue bonds (4.936)
Interest pmd on debt imnstruments (12.081)
Net cash provided (used) by capital and
related financing activities
Cash flows from investing activities:
Interest and other inconme 1.273

Net cash provided (used) by investing
activities

Net increase (decrease) in cash
Beginning cash balance

Ending cash balance
Restricted cash and cash equivalents

Cash and cash equivalents

Supplemental disclosures of cash flow information:

16,038

(200.820)

1.273

31,612
41.622

73234
30.623

42611

Dunng the ycar ended June 30, 1999, the Village began construction on water system mmprovements. At June 30, 1999,
construction expenditures have totaled $199,366. All of the receipts and disbursements associaled with this project were
reported in a capital projects fund. As a result, construction of the water system mmprovements has nol affected cash flow

reported by the Village's utility funds.

The accompanying notes are an integral part of the financiai statements.

-10-



VILLAGE OF DRY PRONG

NOTES TO FINANCIAL STATEMENTS
June 30, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Village of Dry Prong (the Village) was incorporated under the provisions of the L.awrason Act.
The Village is governed by a Mayor and a Board of Alderman consisting of three (3} members.
Services provided by the Village include Police Protection, Fire Protection and street maintenance.
The Village also operates a water distribution system and a sewer system.

The accompanying policies conform to generally accepted accounting principles for governmental
units.

Financial Reporting Entity

As the municipal governing authorty, for reporting purposes, the Village is considered a separate
financial reporting entity. The financial reporting entity consists of (a) the primary government (the
Village), (b) orgamzations for which the primary government is financially accountable, and (c¢) other
orgamzations for which the nature and significance of their relationship with the primary government
are such that exclusion would cause the reporting entity's financial statements to be misleading or
incomplete.

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for
determining which component units should be considered part of the Village of Dry Prong for
financial reporting purposes. The basic criterion for including a potential component unit within the
reporting entity is financial accountability. The GASB has set forth criteria to be considered in

determining financial accountability. This critenia includes:
1. Appointing a voting majonty of an organization's governing body, and
a) The ability of the Village to impose its will on that organization and/or

b) The potential for the organization to provide specific financial benefits to or
impose specific financial burdens on the Village.

2. Organizations for which the Village does not appoint a voting majority but are fiscally
dependent on the Viilage.

3. Orgamizations for which the reporting entity financial statements would be misleading
if data of the organization 1s not icluded because of the nature or significance of the
relationship.

Based upon application of these criteria, there were no potential component units and all of the
Village's activities were included in the primary government reporting entity.

Fund Accounting

The accounts of the Village are organized on the basis of funds or account groups, each of which is
considered a separate accounting entity. The operations of each fund are accounted for with a separate set

-11-



VILLAGE OF DRY PRONG

NOTES TO FINANCIAL STATEMENTS
June 30, 1999

of self-balancing accounts that compnise its assets, liabilities, fund equity, revenues, and expenditures. The
various funds are summarized by type in the financial statements. The following fund types and account

groups are used by the Village:

Governmental Fund Type

General Fund - The General Fund 1s the general operating fund of the Village. It is used to
account for all financial resources except those required to be accounted for in another
fund.

Capital Projects Fund —~ The Capital Projects Fund is used to account all resources
received and used for the acquisition, construction or improvement of capital facilities

by the Village.

Proprictary Funds

Enterprise Funds - Enterprise Funds are used to account for operations that are financed
and operated 1n a manner similar to private business enterprises - where the intent of the
governing body is that the costs (expenses, including depreciation) of providing goods or
services to the general public on a continuing basis be financed or recovered primarily
through user charges.

Account Groups

General Fixed Assets Account Group - This group of accounts is used to account for fixed
assets of the Village other than those accounted for in the propnetary fund

General Long-Term Debt Account Group - This group of accounts is used to account for
long-term debt of the Village not accounted for in the proprietary fund. For the year ended
June 30, 1999, there was no activity in this account group and accordingly the
accompanying financial statements do not include such an account group.

BASIS OF ACCOUNTING

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts
and reported mn the financial statements. Basis of accounting relates to the timing of the measurements
made, regardless of the measurement focus applied,

All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues
are recognized when they become measurable and available as net current assets. Taxpayer-assessed
imcome and gross receipts are considered "measurable” when in the hands of collecting governments and
are recognized as revenue at that time. Anticipated refunds of such taxes are recorded as liabilities and
reductions of revenue when they are measurable and their validity seems certain.

-12-



VILLAGE OF DRY PRONG
NOTES TO FINANCIAL STATEMENTS

June 30, 1999

lixpenditures are generally recognized under the modified accrual basis of accounting when the related
fund liability is incurred. An exception to this general rule is principal and interest on long-term debt,

which 1s recognized when due.

In both governmental and proprietary funds, inventories of supplies are considered immaterial and are not
recorded.

The proprietary (enterprise) funds are accounted for using the accrual basis of accounting. Revenues are
recognized when they are earned, and expenses are recognized when they are mcurred. Utility revenues
are billed on a cycle basis and are recognized in the month billed. Any material unbilled service
receivables resulting from utility services rendered between cycle billing and the end of the month have
been recognized in the accompanying financial statements.

The basis of accounting followed by proprietary funds 1s similar to accounting practices utihized by
business enterprises. Due to these similarities, proprietary funds are allowed to follow certamn
pronouncement that are developed by the Financial Accounting Standards Board (FASB) for business
enterprises. However, the Village only apphes those FASB pronouncements that were 1ssued on or before
November 30, 1989,

Use Of Estimates

The preparation of financial statement in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly. actual results could differ from those estimates.

Restricted Assets:

Restricted assets represent resources that must be expended in a specific manner. Resirictions of this
nature are imposed by various contractual obligations including grant agreements and bond covenants.

Budget Practices:

The Mayor prepares an annual budget for the Village's general fund. This budget is submitted to the Board
of Aldermen and an approved budget is adopted before the beginning of each fiscal year. Amended budgets
are prepared prior to the conclusion of each fiscal year. The amended budgets are prepared and approved
in the same manner as the original budget.

The general fund budget presents revenue and expenditures on a basis which is consistent with generally
accepted accounting principles. No annual budget is required for the Village's Utility Fund

Fixed Assets:

Fixed assets of governmental funds are recorded as expenditures at the time purchased or constructed, and
the related assets are reported in the general fixed assets account group. Since the Village does not
capitalize infrastructures, these items are excluded from the general fixed assets account group. No
depreciation has been provided on general fixed assets.

-13-




VILLAGE OF DRY PRONG

NOTES TO FINANCIAL STATEMENTS
June 30, 1999

General fixed assets are reported at historical cost, mcluding any interest incurred during construction. For
tems acquired prior to July 1, 1989, there were few records supporting historical cost.  Current
replacement cost has been used as a basis for estimating historical cost incurred prior to July 1, 1989

Property and equipment used in the proprietary fund operations are recorded at cost or estimated historical
cost mncluding interest incurred during construction., Depreciation is computed using the straight-line
method over the estimated useful lives of the assets Prior to July 1, 1989, there were few records
supporting the cost; therefore, cost were estimated based on information furished by the Village's

consulting engineers.

Cash And Cash Equivalents:

Amounts reported as cash and cash equivalents (restnicted and unrestricted) include all cash on hand, cash
in bank accounts, certificates of deposit and highly liquid investments.

Encumbrance Accounting:

Purchase orders, contracts, and other commitments to engage in future expenditures are referred to as
encumbrances. Since encumbrances do not represent liabilities or current expenditures, encumbrances are

not reported 1n the accompanying financial statements.

Interfund Receivables And Payables:

All funds paid to vendors are typically disbursed from the General Fund. Amounts paid by the General
Fund on behalf of other funds and any reimbursements received by the General Fund are reported as
mterfund receivables and payables. The interfund receivables and payables are not eliminated in the
preparation of combined financial statements.

Total Columns On Combined Statements:

Total columns on the combined statements are captioned "Memorandum” to indicate that they are
presented only to facilitate financial analysis. Data in these columns do not present financial position,
results of operations, or changes in financial position in conformity with generally accepted accounting
principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made

In the aggregation of this data.

Statement Of Cash Flows:

For the purpose of reporting cash flows, cash and cash equivalents includes all cash on hand, cash in banks
and certificates of deposit.

Fund Equity:

Contributed Capital

Contributed capital is recorded in proprietary funds that have received capital grants
or contributions from developers, customers, or other funds when such resources are

-14-



VILLAGE OF DRY PRONG

NOTES TO FINANCIAL STATEMENTS
June 30, 1999

restricted for the acquisition or construction of caprtal assets. Contributed capital reported
by the Village is not subject to amortization

Reserves
Reserves represent those portions of fund equity legally segregated for a specific future
use.

NOTE 2 - ACCOUNTS RECEIVABLE

At June 30, 1999, there were no material amounts of uncollectible receivables and there was no
provision for bad debts. Accounts receivable are summarized as follows:

Capital
Projects Enterprise Total
State of Louisiana, Community Development
Block Grant Program $ 18,678 $ --e- $ 18,678
_Uulity Sales S ot 8487 8487
loal 218678 % 8487  $ 27,165

NOTE 3 - CASH AND CASH EQUIVALENTS
At June 30, 1999 the Village's cash balance totaled $146,731 (book balance) and $167.392 (bank balance).
The composition of these accounts is as follows:

Capital Memorandum

CGeneral Projects Enterprise Total
Cash — unrestricted $ 73,384 $ 113 $ 42611 $ 116,108
Cash — restricted _ - - 30,623 30,623
Total > 73384 % 113 $ 73234 $ 146,731

At June 30, 1999, the bank balance of $167,392 was secured by FDIC insurance totaling $125,551 and
pledged investments held by the custodial bank in the name of the fiscal agent bank (GASB Category 3)

with a market value at June 30, 1999 of $99 633.

Even though the pledged securities are considered uncollateralized (Category 3), State law imposes a
statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of
being notified that the fiscal agent has failed to pay deposited funds on demand.



VILLAGE OF DRY PRONG

NOTES TO FINANCIAL STATEMENTS
June 30, 1999

NOTE 4 - LONG-TERM DEBT

The tollowing 1s a summary of transactions involving long-term debt for the year ended June 30, 1999

Certificate of Utility

Indebtedness Revenue Total
Bonds payable, June 30, 1998 $ 8.446 $ 233,563 $ 242.009
New issues -r== m=-- ----
Retirements N (3,778) (4,936) (8,714)
Bonds payable, June 30,1999 8 4,668  $ 228627  $ 233295

At June 30, 1999, the following long-term debt was outstanding:

_Outgt‘anding Balance

Certificate of

Indebtedness
$18,000 Certificate of Indebtedness dated August 3, 1995 due
in annual or monthly installments of $348, including interest at
6%, final installment due August 3, 2000. 3 4. 668

$280,200 Sewer Revenue Bonds dated November 1. 1982, due
in annual installments of $16,614, including interest at 5%, final

_nstallment due November 1, 2022, ] | e

A schedule of maturities of long-term debt follows for the years ended June 30:

—_— —_— —

Utility
Revenue

228,627

Certificate of Utility

Year Ended June 30th Indebtedness Revenue Total

2000 $ 4011 % 5,183 9.194
2001 657 5.442 6,099
2002 5714 5714
2003 ——-- 6,000 6,000
2004 6,300 6,300
Thereafter - 199 9K8 199 988

-16-
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VILLAGE OF DRY PRONG

NOTES TO FINANCIAL STATEMENTS
June 30, 1999

NOTE S - AD VALOREM TAXES

The Village bills and collects 1ts own property taxes using the assessed values determined by the Tax
Assessor of Grant Parish. For the year ended June 30, 1999, the Village levied 7.38 mulls for general

corporate purposes.

Ad valorem taxes are assessed on a calendar year basis and are due on or before December 31 in the
year the tax 1s levied. Revenues from ad valorem taxes are recognized as revenue in the year billed.

NOTE 6 - PROPERTY AND EQUIPMENT

Changes in general fixed assets are presented as follows:

Beginning Fnding
Balance Additions Disposals Balance
Land $ 10,243 $ - $ ——- $ 10,243
Buildings Improvements 59,137 - -——- 59,137
Furniture, Fixtures and
~ Equpment 132,264 3,584 S— 135,848
_Total General Fixed Assets $ 201,644 $ 3,584 $ - $ 205,228
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A summary of the property and equipment at June 30, 1999 consists of the following;

Beginning Ending

Balance Additions Disposals Balance
Water Distribution System $ 183,125 3 m—ss $ - $ 183,125
Construction in Progress 72,630 199,366 —e- 271,996
Wastewater System 1,718,232 ——-- ——- 1,718,232
Equipment 23.706 23.706
~Land | 41,369 - — 41,369
Total 2.039.062 199 366 - 2,238,428
Less Accumulated Depreciation 717,631 51,282 - 768,913
Net Property and Equipment ~$1,321,431 $ 148084 5§ - §$1,469,515

NOTE 7- RISK MANAGEMENT

The Village 1s exposed to various risks of loss related to torts; theft, damage or destruction of assets;
errors and omissions; injuries to employees; and natural disasters.
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VILLAGE OF DRY PRONG

NOTES TO FINANCIAL STATEMENTS
June 30, 1999

The Village insures against these risks by participating in a public entity risk pool that operates as a
common insurance program and by purchasing commercial insurance. Settled claims resulting from
these risk have not exceeded insurance coverage in any of the past three fiscal years.

NOTE 8 - RESTRICTED RESOURCES

Bond covenants require the Village to establish bank accounts which serve as debt scrvice and
depreciation reserves. Funds may be disbursed from these accounts only under specific circumstances
described by the bond covenants. Amounts on deposit in these accounts are reported as restricted
cash.

NOTE 9 — CONTRIBUTED CAPITAL

Contributed capital reported by the Proprietary Fund for the year ended June 30, 1999 is summarized
as follows:

Water Fund Sewer Fund _ _ Total
Balance June 30, 1998 $ 112,631 $1.516841 $1,629472
Cl_,lrrenf[ contributions — LCDB_Q_ 19%}_@@ p— 199}366_

R - ——

Balance June 30, 1999

I T - T e — _— _— _al._ ] _ Fp_ o_E_ m g s g - e

$ 311,997  $1516,841 $ 1828838

NOTE 10 — FEDERAL FINANCIAL ASSISTANCE

The Village has received assistance from the Louisiana Commumty Development Block Grant
(LCDBG) Program. The LCDBG grant activity is accounted for in the Village’s capital project fund.
A summary of capital project fund activity is provided as follows:

Current Previous Total
Expenditures Expenditures Expenditures

FY 1997 LCDBG-DN:

Administration $ 7,540 $ 10,800 $ 18,340
Engineering 9,989 17,070 27,059

~ Construction 116,800 44760 161,560
Total FY 1997 LCDBG-DN | 134,329 72,630 206,959
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VILLAGE OF DRY PRONG

NOTES TO FINANCIAL STATEMENTS
June 30, 1999

FY 1998 LCDBG:

Property acquisition 10,932 - 10,932
_Engineering e 44643 - 44,643
Total FY 1998 LCDBG . 85575 - 55575

Total LCDBG 189,904 72,630 262,534

Local administrative cost ) 0,462 - 9,462

_Total Capital Project Expenditures ~~~ §$ | $ 72,630 $271,996
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VILLAGE OF DRY PRONG
GENERAL FUND
Schedule of Expenditures - Budget (GAAP Basis) and Actual
For the Year Ended Junc 30. 1999

Varnance
Favorable

Budget Actual (Unlavorable)
General Government:
Salary - mavor and aldermen ¥ 3.000 \3 3.000 S -
Salaries - other 20.350 21,043 (693)
Pavroll Taxes 1.500 1.902 (102)
Insurance 6.100 4.574 1.526
Ofhice supphies 1.500 2.222 (722)
l.cgal and professional 7,500 8.257 (757
Utihnies and telephone 8.400 7.358 1.042
Camtal outlay 30.000 30,725 (723)
Repairs and maintenance 1.100 22006 (1.100)
Steets and parks 3,500 3,004 2.496
Miscellancous 12.150 14 404 (2,254)
Total general government 37.100 08.695 (1,595)
Public Safetv:
Police department
Salaries and payroll taxes 22.100 220068 32
Fuel 1,800 1.002 798
Parts and supplies 4,300 1,925 2.375
Miscellancous 2.300 4,794 (2,494)
Total police department 30.500 29.789 711
Iire depariment
Repaitrs 1.600 729 871
Insurance 3.500 - 3.500
F.quipment 1.000 2.208 (1,208)
Miscellancous 2,900 1.476 1,424
Total fire department 9.000 4,413 4 587
Total expenditures S 136.600 132.897 R 3.703
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VILLAGE OF DRY PRONG

COMBINING BALANCE SHEET
CAPITAL PROJECTS FUNDS
For the Ycear Ended Junc 30, 1999

FY 1997 FY 1998
LCDBG - DN LCDBG Total
Assets
Cash and cash equivalents $ 100 $ 13 $ 113
Reccivables - State of Loulsiana 18.678 - 18.678
Total assets $ 18.778 $ 13 $ 18.791
Liabilities and fund equity
Liabilitics:
Accounts Payable:
Administration $ 2.454 $ - $ 2 454
Construction 16.224 - 16.224
Total liabilities 18.678 - 18.678
Fund equity:
Fund Balance 100 13 113
Total fund equity 100 13 113
Total liabilities and fund cquity $ 18.778 $ 13 $ 18.791
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VILLAGE OF DRY PRONG

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUNDS
For the Year Ended june 30, 1999

FY 1997 FY 1998
LCDBG - DN LCDBG Total
Revenues:
Intcrgovernmental
Grant proceceds $ 134 329 ) $ 55.575 189 904
Total revenues 134 329 33,575 189 904
Expenditures:
General government
LLCDBG cost
Administration 7.540 - 7.540
Construction 116,800 - 116.800
Engineering 9,989 44,643 54,632
Property acquisition - 10,932 10.932
Total LCDBG cost 134,329 55.575 189,904
L.ocal administrative cost . 9402 9.462
Total expenditures 134 329 65.037 199 366
Excess (deficiency) of revenues over
expenditures - (9,462) (9.462)
Other sources (uses)
Opcrating transfers in - 9.475 9475
Excess (deficiency) of revenues and other sources
over expenditures and other uses - 13 13
Fund balance - beginning of year 100 - 100
Fund balance - end of year $ 100 $ 13 113
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VILLAGE OF DRY PRONG

ABSets

Current Assets:
Cash and cash equivalents
Receivables, net of allowance for doubtiul accounts

Total current asscts

Restricted Cash and Cash Equivalents:
Sinking funrd

Contingency fund

Reserves

Total restricted asscts

Property and equipment:
Fixed assets (net of accumulated depreciation)

Total Assets

Liabilities and fund equity

Liabilitics:

Accounts pavable

Due to other funds

Meter deposits

Accrued interest

Certificate of indebtness - Colfax Banking Company
Revenue bonds payable

Total liabilities

Fund equity:

Contributed Capital

Retatned earnings:
Reserved per bond agreement
Unreserved

Total fund equity

Total liabilities and fund equity

ENTERPRISE FUNDS

Combining Balance Sheet
For the Year Ended June 30, 1999
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Watcer

42,611
8.487

51,098

Scwer

0

Total

42,611
8.487

10,718
11.703
8.202

51.098

350,123

30.623

10,718
11.703
8.202

30,623

401,221

1,119,392

b 1,150,015

1,469,515

1,551,236

301
45,134
9.510

4,668

g _
37.011

5.716

228,627

59613

311,997

29,611

271,354

301
82.145
4510
5. 716
4,668
228,627

330,967

341,608

1,516,841

33,623
(668,803)

b

401,221

}1.828 838

30,623
(039.192)

878.661

1,220,269

\ 1,150,015

$

1.551.236




VILLAGE OF DRY PRONG

ENTERPRISE FUNDS
Combining Statement of Revenues , Expenditures, and Changes in Retained Earnings
For the Year Iinded June 30, 1999

Water Sewer Totals

Opcrating revenues:
Charges for scrvices $ 45,187 3 41,111 $ 86,298
Other charges 3.862 - 3,862

Total Operating Revenues 49.049 41,111 90,160
Opcrating expenses:
Salanes and pavroll taxes 12,609 12,573 25,182
Chemicals and supplics 4,771 3,065 7,836
Depreciation 7.599 43,684 51.283
Insurance 1,435 1,435 2. 870
Utilitics 3,743 1,301 5,044
I.egal and professional 2.846 2.446 5292
Repairs and maintenance 4,907 2.265 7.172
Miscellaneous 2,074 1,722 3,796

Total operating expenses 39 984 08,491 108,475
Operating income (loss) 8 065 (27,380) (18,315)
Non-operating revenucs {expenses):
Opcrating translers out (25) - (25)
Interest income 674 599 1,273
Interest expense (404) (11,555) (11,959)

Total Non-operating revenues 245 (10,956) (1,711)
Net income (loss) 9.310 (38.3306) (29,026)
Retained earnings, beginning of year 20,301 (599,844) (579,543)
Retained earnings, end of year 29,611 \) (638,180) $ (608,569)
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VILLAGE OF DRY PRONG
SCHEDULE OF PER DEIM PAID TO BOARD MEMBERS
For the year ended June 30, 1999

John Landry, Mayor $ 1,200
Craig McCain, Alderman 600
William Nettles, Alderman 600
Ida Pace, Alderman 600

Total $ 3,000
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VILLAGE OF DRY PRONG

SCHEDULE OF FINDINGS AND QUESTIONED COST
Ior the Year Ended June 30, 1999

PART I - SUMMARY OF AUDITOR'’S RESULTS:

The Independent Auditors’ Report on the general purpose financial statements of the Village of Dry
Prong as of June 30, 1999 and for the year then ended expressed a qualified opinion.

The results of the audit do not disclose any instances of noncompliance that are considered to be
matenal to the general purpose financial statements of the Village of Dry Prong.

Since federal financial assistance did not meet the threshold of $300,000, a single audit in accordance
with OMB Circular A-133 was not required.

The audit did not disclose any audit findings which are required to be reported as findings and
questioned costs.

PART Il - FINDINGS RELATING 1O THE FINANCIAL STATEMENTS WHICH

ARE REQUIRED TO BE REPORTED IN ACCORDANCE WITH GENERALLY

ACCEPTED GOVERNMENTAL AUDITING STANDARDS:

None.

PART Il - FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS
WHICH SHALL INCLUDE AUDIT FINDINGS AS DEFINED BY OMB
CIRCULAR A-133:

Not Applicable
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VILLAGE OF DRY PRONG
MANAGEMENT’S CORRECTIVE ACTION PILAN
For the Year Ended June 30, 1999

SECTION 1
INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEM ENTS.

No findings that are material to the financial statements | Response — N/A
were reported.

SECTION I
INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS

No findings were reported in the schedule of findings and | Response —~ N/A
questions cost.

SECTION II1
MANAGEMENT LETTER

No findings were reported in the schedule of findings and { Response - N/A
questions cost,

— _
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VILLAGE OF DRY PRONG

SCHEDULE OF PRIOR YEAR FINDINGS AND QUESTIONED COSTS

For the Year Ended June 30, 1999

SECTION 1
INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEME

- “—

NTS.

No findings of the nature were reported as a result of the
previous audit.

Response - N/A

SECTION 11
INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS

No findings of the nature were reported as a result of the
previous audit.

Response - N/A

SECTION I
MANAGEMENT LETTER

No findings of the nature were reported as a result of the
previous audit.
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