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(318) 239-2535 
(318) 238-5135 
Fax 239-2295 

E LL IO T T &  A SSO C IA TE S, IN C . 
A Professional Accounting Corporation 

P. O . Box 1287 
Leesville, Louisiana 71496- ] 287 

W . M ieheal Ellioll, CPA 

UNQUALIFIED OPINION ON GENERAL-PURPOSE FINANCIAL 
STATEMENTS-GOVERNMENTAL ENTITY 

The Honorable Terry Rasberry, Mayor 
and the Members of the Board of Aldermen 

Elizabeth, Louisiana: 

I have audited the accompanying general-purpose financial statements of the 
Village of Elizabeth as of and for the two years ended June 30, 1999, as listed 
in the table of contents. These general-purpose financial statements are the 
responsibility of the Village of Elizabeth 's management. My responsibility is to 
express an opinion on these general-purpose financial statements based on my 
audit . 

I conducted my audit in accordance with generally accepted auditing standards and 
the standards applicable to financial audits contained in Government Auditing 
Standards , issued by the Comptroller General of the United States. Those 
standards require that I plan and perform the audit to obtain reasonable assurance 
about whether the general-purpose financial statements are free of material 
misstatement . An audit includes examining, on a test basis, evidence supporting 
the amounts and disclosures in the general-purpose financial statements. An audit 
also includes assessing the accounting principles used and significant estimates 
made by management , as well as evaluating the overall general-purpose financial 
statement presentation. I believe that my audit provides a reasonable basis for 
my opinion . 

In my opinion, the general-purpose financial statements referred to above present 
fairly , in all material respects, the financial position of the Village of 
Elizabeth as of and for the two years ended June 30, 1999, and the results of its 
operations and cash flows for its proprietary fund type for the year then ended 
in conformity with generally accepted accounting principles. 



In accordance with Government Auditing Standards, 
dated December 21, 1999, on my consideration of 

I have also 
the V illage 

internal control over financial reporting and my tests of its 
laws, regulations, contracts and grants. 

issued a report 
of Elizabeth 's 
compliance with 

The year 2000 supplementary information on page 54 is not a required part of the 
basic financial statements but is supplementary information required by the 
Governmental Accounting Standards Board . I have applied certain lim ited 
procedures, which consisted principally of inquires of management regarding the 
methods of measurement and the presentation of the supplementary information . 
However, I did not audit the information and do not express an opinion on it . In 
addition, I do not provide assurance that the Village of Elizabeth is or will 
become year 2000 compliant, that the Village 's year 2000 remediation efforts will 
be successful in whole or in part, or that parties with which the Village does 
business are or will become year 2000 compliant . 

My audit was conducted for the purpose of forming an opinion on the general- 
purpose financial statements of the Village of Elizabeth taken as a whole. The 
accompanying financial information listed as additional information in the table 
of contents is presented for purposes of additional analysis and is not a required 
part of the financial statements of the Village of Elizabeth. Such information 

has been subjected to the auditing procedures applied in the audit of the general 
purpose financial statements and, in my opinion, is fairly stated, in all material 
respects, in relation to the general purpose financial statements taken as a 
whole . 

Leesv ille , 
December 21 , 1999 
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ELLIO TT &  A SSO C IA TES, IN C . 
A ProfesslonalAccounting Cot~,oration 

P. O. Box 1287 

W . M icheal Elliott, CPA 

REPORT ON  COM PLIAN CE AND  ON  IN TERN AL CON TROL OVER FIN AN CIAL 
REPORTIN G BA SED ON AN AU DIT OF FIN AN CIAL STATEM EN TS PERFORM ED 

IN ACCORDAN CE W ITH GO VERNM EN T A UD17ING STANDARDS 

Tile H onorable Terry Rasberry , M ayor 
and the M embers of the Board of Alderm en 
Elizabeth, Louisiana 

I have audited the financial statem ents of the Village of Elizabeth as of and for the tw o years ended June 
30, 1999, and have issued nay report thereon dated D ecem ber 21, 1999. I conducted my audit in 
accordance w ith generally accepted auditing standards and the standards applicable to financial audits 
contained in G overnm ent Auditing Standard~', issued by the Comptroller General of the U nited States. 

Com pliance 
A s part of obtaining reasonable assurance about whether the Village of Elizabeth's financial statem ents are 
free of m aterial nfisstatem ent, I performed tests of its compliance with certain provisions of law s, 
regulations, contracts and grants, noncom pliance w ith w hich could have a direct and m aterial effect on the 
determ ination of financial statem ent am ounts. H ow ever, providing an opinion on com pliance w ith tbose 

provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The results 
of nay tests disclosed no instances of noncom pliance that is required to be reported under Government 
Auditing Standards'. 

Internal Control Over Financial Renortin 
In planning and perform ing my audit, I considered the Village of Elizabeth's internal control over financial 
reporting in order to determ ine m y auditing procedures for the purpose of expressing my opinion on the 
financial statem ents and not to provided assurance on the internal control over financial reporting. M y 
consideration of the internal control over financial reporting w ould not necessarily disclose all m atters in 
the internal control that m ight be m aterial w eaknesses. A m aterial w eakness is a condition in w hich the 
design or operation of one or m ore of the internal control components does not reduce to a relatively low 
level the risk that m isstatem ents in am ounts that w ould be m aterial in relation to the financial statements 
being audited m ay occur and not be detected within a tim ely period by employees in the norm al course of 
performing their assigned functions. I noted no m atters involving the internal control over financial 
reporting and its operation that 1 consider to be m aterial w eaknesses. 



This report is intended solely for the inform ation and use of m anagem ent, others within the organization, 
the Village of Elizabeth, and the Louisiana Legislative Auditor and is not intended ~o be and should nol be 
used by anyone other than these specified patties. 

Leesville, Louisiana 
D ecember 21, 1999 



 

V illage of Elizabeth 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

For the Fiscal Tw o years ended June 30, 1999 

] have audited the financial statem ents of the Village of Elizabeth as of and for the tw o years ended June 30, 
1999, and have issued my report thereon dated D ecember 21, 1999. I conducted my audit in accordance w ith 
generally accepted auditing standards and the standards applicable to financial audits contained in Government 
Auditing Standards', issued by the Comptroller General of the United States. M y audit of the financial 
stalem ents as of June 30, 1999 resulted in an unqualified opinion. 

Section I Sum m ary of A uditor's Reports 

a. Report oll hlternal Control and Complim lce 
M aterial to the Financial Statements 

Internal Control 

M aterial W eaknesses ( ) Yes (X) No 
Reportable Conditions ( ) Yes (X) No 

Com pliance 
Com pliance M aterial to Financial 

Statements ( ) Yes (X) No 

b. FederaI Awards 

Internal Control 

Material W eaknesses ( ) Yes ( ) No (X) N/A 
Reportable Conditions ( ) Yes ( ) No (X) N/A 

Type of Opinion On Compliance For Major Programs 
Unqualified (X) Qualified ( ) 
Disclaimer ( ) Adverse ( ) 
N/A ( ) 

Are there findings required to be reported in accordance with Circular A-133, Section .510(a)? 
()Yes (X) No ()N/A 



CFDA Number(s) 

N /A 

c. Identification of M ajor h'ograms 

N am e of Federal Program 

D ollar threshold used to distinguish between Type A and Type B Program s 
$300 000 

ls the auditee a "low -risk" auditee, as defined by OM B Circular A-133? 

()Yes (X) No ()N/A 

Section II Financial Statem ent Findings 

N /A 

Section III Federal Award Findings and Questioned Costs 
N /A 

See independent auditor's report 



GENERAL PURPOSE F INANCIAL STATEMENTS 

(COMBINED STATEMENTS - OVERVIEW ) 



V ILLAGE OF EL IZABETH 

COM B INED BALAN CE SHEET - ALL FUND TYPES AND A CCOUNT GROUPS 
June 30 , 1999 

A SSETS 
Cash and cash 

equivalents (Note 2) 
Receivables, (net where 

applicable, of allowances 
for uncollectible) 

Taxes (Note 3) 
Due from other funds (Note 5) 
Due from other governmental 

units (Note 4) 
Restricted assets (Notes 2 & 9): 
Cash and cash equivalents 
Buildings and land (Note 6 and II) 
Improvements other than 
buildings (Note 6) 

Equipment (Note 6) 
Construction in progress 
Utility plant and equipment , 

net (Note 7) 
Amount available in Debt 

Service Funds (Note i0) 
Amount to be provided for 

retirement of general long- 
term debt 

Total assets 

Governm e 

Special 
General Revenue 

Capital 

Project 

$ 45,699 $ 6,828 $359,240 

3 ,145 

2 ,459 

$ 5I 3~ 9303 ~ 7,194 

The accompanying notes are an integral part of this statement 



Proprietary 
Fund Type 

Enterprise 

$ 60,395 

36 ,567 

47 ,761 
12 ,375 

459 ,467 

General 
Fixed Assets 

Account 
Group _  

306 ,854 

344 ,640 
480 ,914 

Totals 
M eMorandum On ]v 

$ 472,162 

40 ,082 

2 ,459 

47 ,761 
319 ,229 

344 ,640 
480 ,914 

459 ,467 

Exhibit A 
Continued) 



V ILLA GE OF EL IZABETH 

COM B INED BALANCE SHEET - ALL FUND TYPES AND A CCOUNT GROUPS 

(CONCLUDED) 
June 30 , 1999 

LIABILITIES AND FUND EQUITY 

Liabilities : 
Accounts payable 
Sales tax payable 
Accrued interest 
payable (Note I0) 

Note payable 
to bank 

Payable from restricted 
assets - (Note 9) 

Revenue bonds 
Customers ' deposits 

Due to other funds (Note 5) 
General obligation bonds 
payable (Note I0) 

Total liabilities 

al 
eral fixed 
, 11 & 12) 

14) 

signated 

Total fund equity 

Total liabilities and 
fund equity 

Governmental Fund Types 

Special 
General Revenue 

197 $ 
978 

864 

459 

1 ,175 1 ,323 

Capital 
Project 

359 ,240 
50 ,128 5 ,875 

50 ,128 5 ,875 359 ,240 

$ 51,303 $ 7,198 $359,240 

The accompanying notes are an integral part of this statement . 



Proprietary 
Fund Type 

Enterprise 

20 ,625 

131 

96 ,000 
23 ,405 
2 ,000 

142 ,161 

General 
Fixed Assets 
Account Totals 
Group Memorandum Only 

21 ,686 
978 

131 

96 ,000 
23 ,405 
2 ,459 

144 ,659 

- - -  1 ,132 ,408 1,132 ,408 

19 ,132 
455 ,272 

19 ,132 
455 ,272 

359 ,240 
__  56 ,003 

474 ,404 1 ,132 ,408 2 ,022 ,055 

2 132,408 ~ 166,714 

Exhibit A 
(Concluded) 



 

V ILLAGE OF EL IZABETH 
COMBINED STATEMENT OF REVENUES , EXPENDITURES , AND CHANGES IN 

FUND BALANCES - ALL GOVERNMENTAL FUND TYPES 
Year Ended June 30, 1999 

Revenues : 
Taxes 
Licenses and permits 
Intergovernmental 
Fines and forfeits 
Miscellaneous 

Total revenues 

Expenditures: 
Current - 

General government 
Public safety - 

Police 
Fire 

Highways , ~treets 
and sanitation 

Capital outlay 
Debt service - 

Principal retirement 
Interest and fiscal 

charges 

Total expenditures 

Excess (deficiency ) 
of revenues 
over expenditures 

Other financing sources (uses): 
Transfers in 
Transfers out 

Excess (deficiency) of revenues 
and other sources over 
expenditures and other uses 

Fund balances , beginning 

Fund balances , ending 

General 

$ 40,602 
14 ,076 
3,626 

Special 
Revenue 

$ 5,511 

221 ,324 

55 ,80 1 6 ,313 

114 ,105 233 ,148 

102 ,087 

7,825 

6,213 

21 ,664 

220 ,966 

116,125 _242 ,63Q 

(2,020) (9,482) 

9 ,853 

(2,020) 371 

52 ,148 _  5 ,504 

~ 0,128 ~ 5,875 

The accompanying notes are an integral part of this statement 



Capital 
Project 

100 ,360 

11 ,960 

112 ,320 

28 ,493 

28 ,493 

83 ,827 

(9,853) 

73 ,974 

285 ,266 

$359,240 

Totals 
M emorandum On ly 

$ 46,113 
14 ,076 

325 ,310 

_ _ 74 ,074 

459 ,573 

102 ,087 

7 ,825 
21 ,664 

6 ,213 
249 ,459 

_  387 ,248 

72 ,325 

9 ,853 
_  (9,853) 

72 ,325 

342 ,918 

415 ,243 

I0 

Exhibit B-I 



 

V ILLA GE OF ELIZABETH 
COM B INED STATEM ENT OF REV ENUES , EXPEND ITURES , AND CHANGES IN 

FUND BALANCES - ALL GOVERNMENTAL FUND TYPE S 
Year Ended June 30, 1998 

Revenues : 
Taxes 
Licenses and permits 
Intergovernmental 
Fines and forfeits 
Miscellaneous 

Total revenues 

Expenditures: 
Current - 

General government 
Public safety - 

Police 
Fire 

Highways, streets 
and sanitation 

Capital outlay 
Debt service - 

Principal retirement 
Interest and fiscal 

charges 

Total expenditures 

Excess (deficiency ) 
o f rev enues 
over expenditures 

Other financing sources (uses): 
Transfers in 
Transfers out 

Excess (deficiency) of revenues 
and other sources over 
expenditures and other uses 

Fund balances, beginning 

Fund balances, ending 

Special 

General Revenue 

$ 53,392 
14 ,043 
3 ,170 

250 
119 ,598 

$ 5,725 

2 ,917 

26 ,294 

190,452 34,936 

137 ,936 20 ,461 

13 ,665 

5 ,853 
20 ,788 

157 ,454 41 ,249 

32,999 (6,313) 

6 ,385 

32 ,999 72 

19 ,149 5 ,432 

52,148 $ 5,504 

The accompanying notes are an integral part of this statement . 



Capital 
Project 

67 ,458 

3 ,145 

70 ,603 

1 ,045 
28 ,291 

29 ,336 

41 ,267 

12 ,712 

(6,385) 

47 ,594 

237 ,672 

$285,266 

Totals 
Memorandum Only 

$ 59,117 
14 ,043 
73 ,545 

250 
]49 ,037 

295 ,992 

158 ,397 

13 ,665 

6 ,898 
49 ,079 

_  228 ,039 

67 ,953 

19 ,097 

_  (6,385) 

80 ,665 

262 ,253 

342 ,918 

ll 

Exhibit B-2 



V ILLA GE OF EL IZA BETH 

COM B INED STATEM ENT OF REVENUES , EXPEND ITURES , AND CHANGES IN 

FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - 
GENERAL AND SPECIAL REVENUE FUND TYPES 

Year Ended June 30, 1999 

Rev enues : 
Taxes 
Licenses and permits 
Intergovernmental 
Fines and forfeits 
Miscellaneous 

Total revenues 

Expenditures : 
General government 
Public safety - 

Police 
Fire 

Highways and streets 
Capital expenditures 

Budqet Actual 

$ 44,500 
13,350 
3 ,300 

$ 40,602 
14 ,076 
3 ,626 

55 ,275 55 ,801 

Variance - 
Favorable 

(Unfavorable) 

$ (3,898) 
726 
326 

526 

116,425 114,105 (2,320) 

99 ,976 102 ,087 

5 ,925 

5 ,800 

7 ,825 

6 ,2]3 

(1,900) 

(413) 

Total expenditures 111,701 116,125 (4 ,424) 

Excess (deficiency ) 
of revenues over 
expenditures 4,724 (2,020) (6,744) 

Excess (deficiency ) of 
revenues and other 
sources over expenditures 
and other uses 4,724 (2,020) (6,744) 

Fund balances, beginning 52,148 52,148 

Fund balances, ending 

The accompanying notes are an integral part of this statement
. 



Special Revenue 

Exhibit C-] 

d 

Budqet Actual 

$ 6,346 

4 ,200 

3 ,500 

. 14 ,046 

19 ,500 

6 ,885 

26 ,385 

$ 5,511 

6 ,250 

6 ,313 

18 ,074 

21 ,664 

5 ,892 

27 ,556 

Variance - 
Favorable 
(Unfavorablel 

$ (835) 

2 ,050 

2 ,8 ]3 

LCDBG 
Variance - 
Favorable 

Budget Actual (Unfavorable) 

$ --- 

215 ,074 

$ --- 

215 ,074 

__  4 ,028 215 ,074 215 ,074 

(2,164) 

993 

~ 1,171) 

(12,339) (9,482) 2,857 

7 ,000 

(5,339) 

5 ,504 

~68 

9,853 

371 

5 ,504 

~_5,875 

2 ,853 

5 ,7]0 

215 ,074 

215 ,074 

215 ,074 

215 ,074 

12 



V ILLAGE OF ELIZABETH 

COM B INED STATEM ENT OF REVENUES , EXPEND ITURE S , AND CHANGES IN 
FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - 

GENERAL AND SPECIAL REVENUE FUND TYPES 
Year Ended June 30 , 1998 

Rev enues : 
Taxes 
Licenses and permits 
Intergovernmental 
Fines and forfeits 
Miscellaneous 

Total revenues 

Expenditures: 
General government 
Public safety - 

Police 
Fire 

Highways and streets 
Capital expenditures 

Genera] Fund 

B u.dqet Actual 

89 ,906 ]19 ,598 

Variance - 
Favorable 

(Unfavorable) 

158 ,016 190 ,453 32 ,437 

126 ,984 

5 ,552 

i6 ,100 

137,936 (10,952 

13 ,665 

5 ,853 

(8,113) 

]0 ,247 

Total expenditures 148 ,636 157 ,454 __ (8,818) 

Excess (deficiency) 
of revenues over 
expenditures 9,380 32,999 23,619 

Excess (deficiency) of 
revenues and other 
sources over expenditures 
and other uses 9,380 32,999 23,619 

Fund balances, beginning 

Fund balances, ending 

19 ,149 19,149 

$ 28,529 $ 52,14_8  

The accompanying notes are an integral part of this statement . 



Special Revenue 

Exhibit C-2 

Fire Fund 

Budget Actual 

$ 7,854 

2 ,918 

4 ,400 

15 ,172 

14 ,603 

6 ,385 

$ 5,725 

2 ,917 

5 ,465 

14 ,107 

20 ,420 

20 ,988 20 ,420 

LCDBG 
Variance - 
Favorable 
(Unfavorable) Budqet 

$ (2,129) 

(1) 

1 ,065 

(1,065) 

(5,817) 

6 ,385 

568 

(5,816) (6,313) (497) 

7 ,585 

1 ,769 

5 ,432 

$ 7,201 

6,385 (1,200) 

72 (],697) 

5 ,432 

13 

20 ,829 

20 ,829 

20 ,829 

Variance - 
Favorable 

Actual (Unfavorable) 

20 ,829 

20 ,829 

41 

20 ,788 

20 ,829 20 ,82 9 

(4]) 

41 



V ILLAGE OF ELIZABETH 
Exhibit D-I 

COM B INED STATEM ENT OF REV ENUES , EXPENSES AND CHANGES IN 
RETA INED EARN INGS - PROPR IETARY FUND TYPE 

For the year ended June 30, 1999 

Operating 
Metered 

W ater 
Electr 

Miscella 
Sew er se 

r e v e n u e s : 

sales - 

icity 
n e o u s 

rvices 

Total operating revenues 

Operating e 
Salaries 
Electrici 
Repairs 
Insurance 
Office su 
Material 
Utilities 
Miscellan 
Legal and 
Contract 

xpenses : 
and payroll taxes 
ty purchases 

pplies 
and supplies 

e o u s 
professional 

labor 

Total operating expenses 

Net operating income before depreciation 

Depreciation 

Net operating income 

Nonoperating income (expense): 
Interest income 

Interest expense on revenue bonds 

Income before operating transfers 

Operating transfers in 
Operating transfers out 

Net income (loss) 

Retained earnings, beginning 

Retained earnings, ending 

$ 58,277 
292 ,028 

20 ,308 

370 ,613 

83 ,357 
]92 ,222 

4 ,66] 
7 ,630 

900 
18 ,34 7 
10 ,733 
1,044 
1 ,970 

18 ,757 

339 ,62 ] 

30 ,992 

(2],365) 

9 ,627 

471 

(6,113) 

3 ,985 

2 ,200 

6 ,]85 

468 ,219 

The accompanying notes are an integral part of this statement. 

14 



V ILLAGE OF ELIZABETH 
Exhibit D-2 

COMB IN ED STATEMENT OF REVENUES , EXPENSES AND CHANGES IN 
RETA INED EARN INGS - PROPRIETARY FUND TYPE 

For the year ended June 30, 1998 

Operating 
Metered 

W ater 

r e v e n u e s : 

sales - 

Electricity 
Miscellaneous 
Sewer services 

Total operating revenues 

Office supplies 
Material and supplies 
Utilities 
Miscellaneous 
Legal and professional 
Contract labor 

Total operating expenses 

Net operating income before depreciation 

Depreciation 

Net operating income 

Honoperating income (expense): 
Interest income 
Interest expense on revenue bonds 

Income before operating transfers 

Operating transfers in 
Operating transfers out 

Net income (loss) 

Retained earnings, beginning 

Retained earnings, ending 

$ 78,393 
315 ,760 

18 ,471 

412 ,624 

77 ,736 
215 000 

7 833 
6 656 
i 400 

18 837 
11 394 
14 364 
2 975 

15 619 

3 71 ,8 14 

40 ,810 

(21,159) 

19 ,651 

491 

(8,723) 

ii ,419 

4 ,000 

]5 ,419 

452 ,800 

$ 468,219 

The accompanying notes are an integral part of this statement . 

15 



VILLAGE OF ELIZABETH 

COMBINED STATEMENT OF CASH FLOW S 
-  PROPR IETA RY FUND TYPE 

For the year ended June 30, 1999 

CA SH FLOW S FROM OPERAT IN G A CT IV IT IES 

Operating income (loss) 
Adjustments to reconcile operating income to 

net cash provided by operating activities: 
Depreciation 
Changes in assets and liabilities: 

Accounts receivable 
A ccounts payab le 
Customer deposits 

Net cash provided by operating activities 

CASH FLOW S FROM NONCAPITAL FINANCING 
A CT IV IT IES 

Operating transfers in 

CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES 
Payment on long-term debt 
Acquisition of property , plant and equipment 
Interest paid 

Exhibit E-I 

9 ,627 

21 ,365 

6 ,419 
(1,556) 
(3,002) 

32 ,853 

2 ,200 

(7,664) 
(1,895) 

_  (6,068) 

Net cash (used) from capital financing activities _(35,627) 

CA SH FLOW S FROM INVEST IN G ACT IV ITIE S 
Interest received 

Net cash provided by 
investing activities 

INCREASE IN CASH 

CASH , BEGINNING OF YEAR 

CA SH , END OF YEAR 

CLA SSIF IED A S 
Current assets 
Restricted assets 

Tot als 

47i 

471 

19 ,897 

88 ,259 

.$_I~  156 

$ 60,395 
_  

47~761 

The accompanying notes are an integral part of this statement . 
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V ILLAGE OF ELIZABETH 

COMBINED STATEMENT OF CASH FLOWS 
-  PROPR IETARY FUND TYPE 

For the year ended June 30, 1998 

CASH FLOW S FROM OPERATING ACTIV ITIES 
Operating income (loss) 
Adjustments to reconcile operating income to 

net cash provided by operating activities: 
Depreciation 
Changes in assets and liabilities: 

Accounts receivable 
Accounts payable 
Customer deposits 

Net cash provided by operating activities 

CASH FLOWS FROM NONCAPITAL FINANCING 
ACT IV IT IES 

Operating transfers in 

CA SH FLOW S FROM CAP ITAL FINAN C ING ACT IV IT IES 

equipment 

Exhibit E-2 

$ 19,651 

21,158 

(9,308 
3 ,690 

_ 2 ,383 

37 ,574 

_ 4 ,000 

(9,529) 
(608) 

Net cash (used) from capital financing activities (18,868) 

CA SH FLOW S FROM INVEST ING A CT IV IT IES 
Interest received 

Net cash provided by 
investing activities 

INCREASE IN CASH 

CASH , BEGINN ING OF YEAR 

CA SH , END OF YEAR 

CLA SSIF IED A S 
Current assets 
Restricted assets 

Totals 

491 

491 

23 ,197 

66~5 062 

$88,259 

$48,731 
391528 

~88,259 

The accompanying notes are an integral part of this statement . 

17 
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V ILLAGE OF EL IZA BETH 
NOTES TO FINANCIAL STATEMENTS 

June 30 , 1998 

zabeth (the Vil 
Law rason A ct an 
overnment . The 
public safety 

on, public impr 
ity and general 

ICIES 

age) was incorporated under the 
operates under a Mayor-Board of 

Village provides various 
police protection), streets and 
vements, utility , water, 
administrative services. 

orting practices of 
conform to generall 
le to governmental 

the Villa 
cepted 
s o n a 

ge of 

The following is a summary of the more significant accounting 
policies. 

Governmental Accounting Standards Board (G 
14 established criteria for determining wh 
should be considered part of the Village o 
Louisiana, for financial reporting purpose 
criterion for including a potential compon 
reporting entity is financial aceountabili 
set forth criteria to be considered in det 
accountability . This criteria includes: 

I . 

A S 
ic 
f 
e . 

B ) Statement No. 
h component unit 
Elizabeth, 

The basic 
ent unit within the 
ty . The GASB has 
ermining financial 

Appointing a voting majority of an organization's 
governing body , and 

a . 

b . 

The ability of the municipality to impose its 
will on that organization and/or 

The potential for the organization to provide 
specific financial benefits to or impose 
specific financial burdens on the 
municipality . 
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V ILLAGE 
NOTES TO F INANC IAL 

OF EL IZABETH 
STATEMENTS (CONTINUED ) 

NOTE 1--SUMMARY OF SIGN IF ICANT A CCOUNT ING POLICIES (CONT 

Financial ReDortina Entity (Continued 

2 . 

3 . 

Basis of Accountina 

All governmental funds and agency funds are accounted fo 
the modified accrual basis of accounting. Their revenue 
recognized when they become measurable and available as 
current assets . Taxpayer-assessed income , gross receipt 
sales taxes are considered ,,measurable" when in the hand 
village and are recognized as revenue at that time . Ant 
refunds of such taxes are recorded as liabilities and re 
of revenue when they are measurable and their validity s 
certain . 

In both 
supplies 

statem ents . 

19 
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V ILLAGE 
NOTES TO F INANC IAL 

OF EL IZABETH 

STATEMENTS (CONTINUED ) 

NOTE I--SUMMARY OF SIGN IF ICANT ACCOUNT ING POL ICIES (CONT 

Basis of Accountina (Continued 

Proprietary funds follow GAAP prescribed by the Governmental 
Accounting Standards Board and all Financial Accounting Standards 
Board 's standards issued prior to November 30, 1989. All 
proprietary funds are accounted for on a flow of economic 
resources measurement focus . With this measurement focus, all 
assets associated with the operation of these funds are included 
on the balance sheet. Fund equity, (i.e., net total assets) is 
segregated into contributed capital and retained earnings 
components. Proprietary fund-type operating statements present 
increases (e.g., revenues) and decreases (e.g., expenses) in net 
total assets . 

BudGets and Budgetary Practices 

The Village follows these procedures in establishing the budgetary 
data reflected in the financial statements: 

2 . 

3 . 

4 . 

6 . 

7 . 

The Village Clerk 
general fund , fire 
upcoming year and 
A lderm en no later 
beginning of that 
expenditures and t 

prepares a proposed budget for the 
fund and proprietary funds for the 

submits it to the Mayor and Board of 
than fifteen days prior to the 
year . This budget includes proposed 
he means of financing them . 

A summary of the proposed budget is published, and the 
public is notified that the proposed budget is available 
for public inspection . At the same time , the date of a 
public hearing is called . 

A public hearing is held on the proposed budget at least 
ten days after publication of the call for the hearing . 

After holding the public hearing prior to the 
commencement of the new year, the budget is legally 
enacted through passage of an ordinance . 

All budgetary appropriations lapse at the end of each 
fiscal year . 

Budgets for the General Fund are adopted on a basis 
consistent with generally accepted accounting principles 
(GAAP). Budgeted amounts are as originally adopted, or 
as amended from time to time by the Mayor and Board of 
Aldermen . Such amendments were not material in relation 
to the original appropriations 

20 



 

V ILLAGE 
NOTES TO F INA NC IA L 

F 

OF EL IZABETH 
STATEMENTS (CONTINUED ) 

Cash and Cash Eauivalents and Investments 

Cash includes amounts in demand deposits and interest bearing 
demand deposits . Cash equivalents include amounts in time 
deposits. Under state law , the Village may deposit funds in 
demand deposits, interest-bearing demand deposits, money marketing 
accounts or time deposits with state banks organized under 
Louisiana law and national banks having their principal offices in 
Louisiana. 

Under state law , the Village may 
notes or certificates . These are 
their original maturities exceed 
maturities are 90 days or less, t 
equivalents. The Village had no 
1998 . 

Due To /From Other Fund s 

Amounts in each fund 
corresponding entries 
considered available 
restricted within the 

Fix ed A ssets and Lona-Term Liab ilities 

Fixed assets used in governmental fund type operations (general 
fixed assets) are accounted for in the General Fixed Assets 
Account Group , and are recorded as expenditures in the 
governmental fund types when purchased . No depreciation has been 
provided on general fixed assets. Fixed assets are valued at 
historical cost , unless they were donated in which case they are 
valued at fair market value at the date of donation . 

Long-term liabilities expected to be financed from governmental 
funds are accounted for in the General Long-Term Debt Account 
Group . As of and for the year ended June 30, 1998, there was no 
activity in the General Long-Term Debt Group . 
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V ILLAGE 
NOTES TO FINANCIAL 

OF EL IZABETH 

STATEMENTS (CONTINUED ) 

NOTE I--SUMMARY OF SIGN IFICANT ACCOUNTING POL ICIES (CONT 

F ixed A ssets and Lona-Term Liabilities (Continued 

Fixed assets used in the proprietary fund type operations are 
included on the balance sheet of the fund at historical cost. 
Depreciation of all exhaustible fixed assets used by the 
proprietary fund is charged as an expense against their 
operations. Accumulated depreciation is reported on the 
proprietary fund balance sheet . Depreciation has been provided 
over the estimated useful lives using the straight-line method . 
The estimated useful lives are as follows: 

Water Utility - 
Lines and meters 

Sewerage utility - 
Pump stations 
Lines 
Other equipment 

Contributed Canital 

In the Enterpris 
acquisition or c 
contributed capi 
assets is comput 
estimated useful 
period expense . 

Reserves 

50 years 

20 years 
50 years 

5- 10 y ears 

Reserves represent those portions of fund equity not appropriable 
for expenditure or legally segregated for a specific future use . 

Statement of Cash Flows 

The village has adopted Government Auditing Standards Board 
Statement No . 9 ,,Reporting Cash Flows of Proprietary and Non- 
Expendable Trust Funds and Governmental Entities That Use 
Proprietary Fund Accounting." This statement requires entities to 
report a statement of cash flows as part of a full set of 
financial statements instead of reporting a statement of changes 
in financial position . For the purposes of reporting cash flows, 
cash and cash equivalents includes all cash on hand , cash in bank 
and certificates of deposit . 

For the two years ended June 30, 1999, there were no material non- 
cash investing activities or non-capital and related financing 
activities. 
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V ILLAGE 
NOTES TO F INANCIAL 

OF EL IZABETH 
STATEMENTS (CONTINUED) 

NOTE I--SUMMARY OF SIGNIFICANT ACCOUNT ING POLICIES (CONT 

Compensated Absences 

It is not practical to estimate the amount of compensation for 
future absences under the Village 's accounting system . 
Accordingly , no liability is recorded . The Village 's policy is to 
recognize the cost of compensated absences when actually paid to 
employees. 

Interfund Transactions 

Quasi-external transactions are accounted for as revenues, 
expenditures or expenses . Transactions that constitute 
reimbursements to a fund for expenditures~expenses initially made 
from it that are properly applicable to another fund, are recorded 
as expenditures/expenses in the reimbursing fund and as reductions 
of expenditures/expenses in the fund that is reimbursed. 

All other interfund transactions, except quasi- 
transactions and reimbursements~ are reported a 
recurring or non-routine permanent transfers of 
reported as residual equity transfers. All oth 
transfers are reported as operating transfers . 

Total Columns on Combined Statements - Overview 

Total columns on the combined statements are captioned "Memorandum 
Only " to indicate that they are presented only to facilitate 
financial analysis. Data in these columns do not present 
financial position, results of operations, or changes in cash 
flows in conformity with generally accepted accounting principles. 
Neither is such data comparable to a consolidation. Interfund 
eliminations have not been made in the aggregation of this data . 

Bad Debts 

Uncollectible amounts due for ad valorem taxes and customers 
utility receivables are recognized as bad debts through the 
establishment of an allowance account based on historical 
information which would indicate the uncollectibility of a 
percentage of the particular receivable. 
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V ILLAGE 
NOTE S TO FINANC IAL 

OF EL IZA BETH 
STATEMENTS (CONTINUED) 

NOTE 2 - CA SH AND CA SH EOU IVALENTS 

Demand Deposits - 
Non-Interest Bearing 

Interest Bearing Checking 
and Certificates 
of Deposit 

Total Cash 

Book 
Balance 

Bank 
Balance 

$286,355 $ ]50,054 

233 ,568 

$519,923 

Under state law , these deposits must be secured 
Insurance or the pledge of securities owned by t 
securities pledged are held in the name of the p 
holding or custodial bank that is mutually accep 
parties. At June 30 , 1999 all deposits with fin 
institutions were fully covered by federal depos 
pledged securities . A detailed analysis of this 
follow s : 

Total Cash at June 30, 1999 (Bank Balance' 
Less FDIC Coverage 
subtotal 
Less Securities Pledged to village 

But held in the Name of the Financial 
Institution (Uncollaterized 
-  GASB Category 3) 

Excess of FD IC Insurance and Pledged 
Securities 

Even though the 
(Category 3) und 
law imposes a st 
advertise and se 
notified by the 
deposited funds 

883 ,740 

(Book 
these 

by Federal Deposit 
he bank . The 
ledging bank in a 
table to both 
ancial 
it insurance and 
coverage is as 

$1,033,794 
__ (300,000) 

733 ,794 

(733,794) 

rities are considered uncollaterized 
sions of GASB Statement 3, Louisiana 
irement on the custodial bank to 
ed securities within 10 days of being 
the pledging bank has failed to pay 
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V ILLAGE OF EL IZABETH 

NOTES TO FINANCIAL STATEMENTS CONTINUED) 

NOTE 3 -- AD VA LOREM 

Ad valorem taxes attach as an enforceable lien on property as of 
January ] of each year . Taxes are levied by the Village in 
September or October and are actually billed to the taxpayers in 
November . Billed taxes become delinquent on January I of the 
following year . Revenues from ad valorem taxes are budgeted in 
the year billed . 

For the year ended June 30, 1999, taxes of 6.90 mils were levied 
on property with an assessed valuation of $899,800 and were 
dedicated to general corporate purposes . 

Total taxes levied were $6,209. Furthermore, collections of 
delinquent taxes and other adjustments resulted in total 
collections of $5,406. Taxes receivable at June 30, 1999 
consisted of the following : 

Taxes receivable-current roll 
Taxes receivable-prior years 

Allowance for uncollectible taxes 

Total taxes levied were $5,399 
and other adjustments resulted 

NOTE 4 - RECE IVABLES 

$ 

$ --- 

and collections of delinquent taxes 
in total collections of $5,215. 

The receivables at June 30 , 1999 are as follows : 

Charges for Services 
A llowance for 

Uncollectibles 

Totals 

General Fire Enterprise Memorandum 
Fund Fund Fund Total 

$ 3,145 $ 370 $ 36,567 $ 40,082 

$ 3,145 $ 370 $ 36,567 $ 40,082 
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V ILLAGE 
NOTES TO F INANCIAL 

CE IV 

OF ELIZABETH 
STATEMENTS (CONTINUED) 

S 

Total 

E TS 

Interfund 
Receivables 
$ 2,459 

Interfund 
Payables 
$ --- 

2 ,000 
459 

A summary of changes in general fixed assets follows 

Buildings 
and land 

Donated assets 
Machinery and 

equipment 
Construction in progress 

Total general 
fixed assets 

Total general 
fixed assets 

Balance Balance 
July i, June 30, 
1997 Additions Deletions 1998 

$264,695 
347,640 

224 ,535 

$ 28,291 $ --- $292,986 
- - -  (3,000) 344,640 

20 ,788 
224 ,535 

20,783 

$836,870 ~ 49,079 $ (3,000) $882,949 

Balance Balance 
July I, June 30 , 
1998 Additions Deietions 1999 

$292,986 
344 ,640 

224 ,535 
20 ,788 

$ 13,868 $ --- 
_ _ _  - - -  

$ 306,854 
344 ,640 

256,379 --- 480 ,914 
(20,788) 

$882,949 $ 270,247 $( 20,788) ~ 132,408 
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V ILLAGE 
NOTES TO F INANCIAL 

E 

OF EL IZABETH 

STATEMENTS (CONTINUED) 

A summary of the property and equipment in the Enterprise Fund at June 
30, 1999 consists of the following : 

Land 
Distribution System 

Less A ccumulated 
Depreciation 

Net Property and Equipment 

N OTE 8--R ISK M ANA GEMENT 

$ 12,375 
946 ,575 
958 ,950 

_ /487,108) 

The Village of Elizabeth is exposed to various risks of loss related to 
torts; theft of, damage to , and destruction of assets; errors and 
omissions injuries to employees; and natural disasters. These risks of 
loss are covered by a comprehensive commercial insurance policy and 
participation in a public entity risk pool that operates as a common 
insurance program . Claims resulting from these risks have historically 
not exceeded insurance coverage . 

E - 

W ater Sy stem Revenues 

Under the terms set forth by the FHA on outs 
bonds dated March ]5, 1968, all income and revenu 
earned or derived from operation of the water sys 
dedicated to the retirement of said bonds and are 
the following special funds : 

Fund 
This 
they 
Fund 

tanding 
es of e 
tem are 
to be 

w ater revenu e 
very nature , 
pledged and 
set aside into 

Each month, there shall be set aside into a "Water Revenue Note 
$716 plus $65 a month until a reserve of $4,200 is established. 

money will be used to pay principal and interest on the bonds as 
become due. There is presently $4,200 in the Water Revenue Note 

There shall also be set aside into a "Water System Depreciation 
and Contingencies Fund," $65 a month after all required payment have 
been made to the Water Revenue Note Fund . Money in this fund may be 
used for making extraordinary repairs or replacements which are 
necessary to keep the system in operating condition . There is 
presently $10,552 in this Depreciation and Contingencies Fund at June 
30 , 1998 . 
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VILLAGE 
NOTES TO F INANCIAL 

OF ELIZABETH 

STATEMENTS (CONTINUED) 

NOTE 9--FLOW OF FUNDS : RESTR ICT ION ON USE - WATER FI]ND~ : 

Water Svstem Revenues (Continued) 

NOTE ]0--CHAN GES IN LONG-TERM DEBT 

The Village has two revenue bond issues outstanding as follows : 

$160,000 Waterworks Revenue Bonds dated March 15, 
1968; due in annual installments of $716 through 
June 2007 ; interest at 4 .125% secured by water 
revenues 52 .785 

Total $ 96,002 

The following represents changes in revenue bonds payable for the water 
and sewer fund for the two years ended June 30, ]999: 

W ater 
Fund 

Sew er 
Fund Total 

Balance, June 30, 1997 $ 64,570 $ 48,623 $113,193 

Debt retired, 1998 
Debt retired , 1999 

Balance , June 30 , 1999 

(4,864) 
(6,921 ) 

(4,665) 
(741) 

(9,529) 
(7,662) 

The following represents maturities due in future years for the water 
and sewer revenue bonds payable including interest expense of $21,211: 

2000 
200 1 
2002 
2003 
2004 
2005-2009 
20 10 

W ater 
Fund 

i 

595 
595 
595 
595 
595 
999 

28 

Sewer 
Fund Total 

$ 5,136 
5 ,136 
5 ,136 
5 ,136 
5 ,]36 

25 ,720 
4 ,839 

~_ 56,239 

$ 13,731 
13 ,731 
13 ,731 
13 ,731 
13 ,731 
43 ,719 
4 ,839 

$117,213 



 

V ILLAGE 
NOTES TO F INAN CIAL 

NOTE II--DONATED A SSET S : 

OF EL IZABETH 

STATEMENTS (CONTINUED) 

Donated assets at June 30 , 1999 consists of the following : 

Pavilion Building 
Town Hall (land and building) 
Sewer system 
Land - lot 8, block 1, Eastern Heights 
28 acres of land valued at $1,500 an acre 
20 acres of land valued at $2,000 an acre 
1.77 acres of land located in section 20 
(Clinic) including building and improvements 
Shopping Center 

NOTE ]2--LCDBG F IRE PROTECT ION GRANT 

The Village was awarded a $308,592 Louis 
Block Grant on December 19, ]996 for con 
station and purchase of a fire truck for 
funding for this grant was received for 
30, 1998, and $215,074 was received for 
30 , ]999 . 

N OTE 13--ALDERMEN SALAR IES 

07 
80 
71 
55 
00 
00 

120 ,500 
97 ,000 

ty Development 
a fire 

~ $20,788 in 
ear ended June 
ear ended June 

For the two years ended June 30, 1999, the amounts of salaries and 
wages paid to the Mayor and Board of Aldermen were as follows: 

Nam e 

Terry Rasberry 
Robert Crafton 
Robert Hinton 
Kenneth Kelly 
Michael Melder 
Tony Normand 

Totals 

Position 

Mayor 
A lderman 
Alderman 
Alderman 
A lderman 
Alderman 

NOTE 14--RETA INED EARN INGS-RESERVED 

29 

]999 1998 

$4,800 
600 
600 
600 
600 
600 

$4,800 
480 
480 
480 
480 
480 



 

V ILLA GE 
NOTES TO F INANC IAL 

N OTE 15 - R ISK MANAGEM ENT 

OF ELIZABETH 
STATEMENTS (CONTINUED) 

The Village is exposed to various risks of loss related to torts , 
theft or damage and destruction of assets , errors and omissions, 

injuries to employees, and natural disasters. The Village carries 
commercial insurance as outlined in the following table. Settled 
claims did not exceed commercial coverage for any of the past 
three fiscal years. 

Workmen 's compensation 
Auto liability 
Commercial general liability 
village-owned buildings 

and equipment 

L IM ITS 
OF 

COVERAGE 
Statutory 
$ 300,000 
1 ,000 ,000 

506 ,900 

The Village was not involved in any litigation nor did it have 
asserted claims lodged against it . 
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F INANC IA L STATEMENTS 
OF IND IV IDUAL FUND S 
AND ACCOUNT GROUPS 
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Fire Fund 

SPEC IAL REVENUE FUNDS 

The Fire Fund accounts for monies generated from fundraisers, 
donations and fire insurance rebates and the monies are used to 
operate the volunteer fire department . 

LCDBG 

The LCDBG grant began in fiscal year 1998 and its proceeds 
are being utilized to build a new fire station . 
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Total assets 

Current liabilities : 
Accounts payable 
Due to other funds 

Fund balance 

V ILLAGE OF ELIZABETH 

SPEC IAL REVENUE FUND S 

COMB IN ING BALANCE SHEET 
June 30 , 1999 

Total liabilities and 
fund balances 

33 

Fire 
Fund 

$6,369 
370 

Exhibit F-I 

LCDBG 
Fund Total 

$ 459 $6,828 
370 

$ 864 

5 ,875 

$ --- 
459 

$ 864 
459 

5 ,875 



V ILLA GE OF ELIZABETH 

SPEC IA L REVENUE FUNDS 

Exhibit F-2-a 

COMBIN ING STATEMENT OF REVENUES , EXPEND ITURES, AND 
CHANGES IN FUND BALANCE 
Year Ended June 30 , 1999 

Revenues : 
Taxes 
Intergovernmental 
Miscellaneous 

Total revenues 

Expenditures: 
General government 
Public safety-fire 
Capital outlay 

Total expenditures 

Excess (deficiency ) of 
r e v e n u e s o v e r 
expenditures before 
transfers in 

Transfers in 

Excess (deficiency ) of 
r e v e n u e s o v e r 

expenditures after 
transfers 

Fund balance, July i, 1998 

Fund balance , June 30 , 1999 

Fire 
Fund LCDBG Total 

$ 5,511 
6 ,250 
6 ,313 

~8 ,074 

21 ,664 
5 ,$9_22 

27 ,556 

(9,482) 

9,853 

371 

5 ,50-- 4 

$ 5,875 

34 

$ --- 

215 ,074 

215 ,074 

215 ,074 

215,074 

- - -  

$ 5,51] 
6 ,250 

22] ,387 

233 ,148 

21 ,664 
220 ,966 

242 ,630 

(9,482) 

9 ,853 

37i 

5 ,504 

5 ,875 



V ILLAGE OF EL IZABETH 

SPEC IAL REVENUE FUND S 

Exhibit F-2-b 

COMB IN ING STATEM ENT OF REVENUES , EXPEND ITURES , AND 
CHANGES IN FUND BALANCE 
Year Ended June 30, 1998 

Revenues : 
Taxes 
Intergovernmental 
Miscellaneous 

Total revenues 

Total expenditures 

Excess (deficiency ) of 
r e v e n u e s o v e r 
expenditures before 
transfers in 

Transfers in 

Excess (deficiency ) of 
r e v e n u e s o v e r 

expenditures after 
transfers 

Fund balance , July I, 1997 

Fund balance , June 30 , ]998 

Fire 
Fund LCDBG Total 

$ 5,725 
2 ,917 
5 ,465 

$ --~ 

20 ,829 

$ 5,725 
2 ,917 

26 ,294 

14 ,107 20 ,829 34 ,936 

20 ,420 
41 

_
20 ,788 

4 1 
20 ,420 
20 ,788 

20,420 20,829 41,249 

(6,313) 

6 ,385 

72 

5 ,432 

$ 5,5o~  

35 

(6,313) 

6 ,385 

72 

5,432 

$ --- ~ 5,504 



 

ENTERPR ISE FUND 

Waterworks System Fund - To account for the provision of water service 
to the residents of the Village of Elizabeth. All activities necessary 
to provide this service are accounted for in this fund , including, but 
not limited to , administration , operations , maintenance , financing and 
related debt service and billing and collection . 

Sewer System Fund - To 
the residents of the Vi 
provide this service ar 
limited to , administrat 
related debt service . 
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A SSETS 

Current assets : 

V ILLAGE OF EL IZABETH 
ENTERPR ISE FUND S 

COMB IN ING BALANCE SHEET 
June 30 , 2999 

Cash and cash equivalents 
Accounts receivable 
Accrued interest receivable 

Total current assets 

Restricted assets : 
Cash 
Investm ents 

Total restricted assets 

Land 
Plant and equipment (net) 

Total assets 

Water 
System 
Fund 

$ 10,323 $ 43,840 
4 ,716 29 ,878 

15 ,039 
_ ~ 373 718 

18 ,615 

__  9 ,000 
27 ,615 

1,875 
_ 81 ,242 

12 ,146 
_

8 ,000 
20 ,146 

10 ,500 

~ 974 

Exhibit G-1 

$ 6,232 
1,973 

8 ,205 

289,25~! 

Tota l 

$ 60,395 
36 ,567 

_ -  96,962 

30 ,761 
_ _ _ ! 7,000 
__  47 ,761 

]2 ,375 
459 ,467 

L IAB IL IT IES AND RETA IN ED EARN INGS 

Current liabilities : 
Accounts payable 
Interest payable 
Accrued sales tax 
Meter deposits payable 
Bonds payable 
Interfund payable 
Total current liabilities 

614 
131 

6 ,840 
6,540 

$ 20,011 

16 ,565 

14,125 ~ 576 

Long-term liabilities : 
Bonds payable _~ 46,244 

Total liabilities 60,369 26,576 

Retained earnings- reserved 19,132 

3 ,044 
__  2 ,000 

5 ,044 

40 ,172 

45 ,216 

$ 20,625 
131 

23 ,405 
9,584 
2 ,000 

55 ,745 

86 ,4 16 

I42 ,161 

19 ,132 

Retained earnings- unreserved 46,27--0 15__ 6,762 252,240 455,272 

Total liabilities and 
retained earnings 

See independent auditor 's report . 
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Operating 
Metered 

Water 
E]ect 

Miscell 
Sew er s 

Total 

Exhibit G-2-a 
(Continued) 

V ILLAGE OF ELIZABETH 
ENTERPRISE FUNDS 

COMBINING STATEMENT OF REVENUES , EXPENSES 
AND CHANGES IN RETA INED EARN INGS 

ALL PROPR IETARY FUND TYPE~ 
Year ended June 30 , 1999 

r e v e n u e s : 

sales - 

ricity 
a n e o u s 

ervices 
operating 

Operating expenses: 
Salaries 

Water Sewer 
System Electricity System 
Fund Fund Fund Total 

58 ,277 
292 ,028 --- 

revenues 58 ,277 292 ,02~ 

Training 
Office supplies 
Material and supplies 
Utilities 
Miscellaneous 
Legal and professional 
Contract labor 
Total operating expenses 

26 ,357 

1,345 
2 ,580 

705 
46 L969 

57 
192 

3 
4 

000 
222 
316 
846 

300 
7 ,130 

214 
1 ,970 

13 ,817 
280 ,815 

_ _ 220 ,308 
20 ,308 

204 

3O0 
599 

6 ,125 
374 

4 ,235 
II ,837 

$ 58,277 
292 ,028 

20 ,308 
370 ,613 

8 
19 

357 
222 
661 
630 

900 
18 ,347 
10 ,733 
1,044 
1 ,970 

18 ,757 
339 ,621 

Net operating income before 
depreciation 11,308 11,213 8,471 30,992 

Depreciation 

Net operating income 
Non-operating income 

Interest income 
Interest expense 

(~ 601) (6,03Q) (]0,734) (21,36-- 5) 

bonds (I~ 718) 

5 ,183 

2 16 

(2,263) 9,627 

- - -  471 

(4,395) (6,I13) 

Income (loss) before 
operating transfers 5,244 5,399 (6,658) 3,985 

Operating transfers in 
Operating transfers out 

Net income (less) 

2 ,200 --- --- 2 ,200 

7~ 444 5,399 (6,658) 6,185 

See independent auditor 's report 
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Net income (loss) 

Exhibit G-2-a 
(Concluded) 

V ILLAGE OF EL IZABETH 
ENTERPR ISE FUND S 

COMBIN ING STATEM ENT OF REVENUES I EX PEN SES 
AND CHANGES IN RETA INED EARNINGS 

ALL PROPR IETARY FUND TYPES 
Year ended June 30, 1998 

W ater 
System 
Fund 

Sew er 
Electricity System 

Fund Fund Total 

7,444 $ 5,399 $ (6,658) $ 6,185 

Retained earnings, July I, 1998 __  
57 ,958 151 ,363 258 ,898 468 ,219 

Retained earnings, June 30,1999 ~_ 65,400 $ 156,762 ~252,240 $ 474,403 

See independent auditor 's report . 
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Operating 
M etered 

W at er 

Exhibit G-2-b 
(Continued) 

V ILLAGE OF ELIZABETH 
ENTERPR ISE FUNDS 

COM B IN ING STATEM ENT OF REVENUES , EX PENSES 
AND CHANGES IN RETA INED EARNINGS 

ALL PROPR IETARY FUND TYPE S 
Year ended June 30 , 1998 

r e v e n u e s : 
sales - 

Electricity 
Miscellaneous 
Sewer services 
Total operating 

Operating 
Salarie 
Electri 
Repairs 
Insuran 
Trainin 
office 
Materia 
Utiliti 
Miscell 
Legal a 
Contrac 
Total 

expenses : 
s 

ci 

c e 

g 
s u 
1 
e s 

a n 
nd 
t 

ty 

PP 
a n 

e o 

W ater Sewer 
System Electricity System 
Fund Fund Fund Total 

78 ,393 
315 ,760 

revenues 78 ,393 315 ,760 

purchases 

lies 
d supplies 

u s 

professional 
labor 

operating expenses 

Net operating income before 
depreciation 

Depreciation 

25 ,102 

1 ,631 
2 ,097 

5OO 
6 ,822 
4 ,855 

13 ,699 
375 

1 ,247 
56 ,328 

5 
21 

634 
000 
202 
745 

400 
1],698 

290 
2 ,400 
7 ,571 

299 ,940 

18 ,471 
]8 ,471 

814 

500 
317 

6 ,539 
375 
200 

. 6 ,801 
15 ,546 

$ 78,393 
315,760 

__  18 ,471 
412,624 

7 
21 

736 
000 
833 
656 

1,400 
18 ,837 
11 ,394 
14 ,364 
2 ,975 

15 ,619 
37 1,814 

22 ,065 15 ,820 2 ,925 40 ,810 

(4,601) (5,875) (10,683) (21,159) 

bonds (8,253) (470) _ (8,7.23) 

Income (loss) before 
operating transfers 9,458 10,189 (8,228) 11,419 

Operating transfers in 
Operating transfers out 

Net income (less) 

4 ,000 4 ,000 

9,458 10,189 (4,228) 15,419 

See independent auditor 's report 
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Net income (loss) 

Exhibit G-2-b 
(Concluded) 

V ILLAGE OF EL IZABETH 
ENTERPR ISE FUNDS 

COMB IN ING STATEM ENT OF REVENUES , EXPENSES 
AND CHANGES IN RETA INED EARNINGS 

ALL PROPR IETARY FUND TYPES 
Year ended June 30, 1998 

W ater Sew er 
System Electricity System 
Fund Fund Fund Total 

9,458 $ I0,I89 $ (4,228) $ 15,419 

Retained earnings, July I, 1997 48,500 141,174 263,126 452,800 

Retained earnings, June 30,1998 ~ 57,958 $ 151,363 $258,898 $ 468,219 

See independent auditor 's report . 
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A sset s 

V ILLAGE OF EL IZA BETH 
WATER SYSTEM FUND 

BALANCE SHEET 

Current assets : 
Cash and cash equivalents 
Accounts receivable 
Accrued interest receivable 

Total current assets 

Restricted assets : 
W ater Revenue Note Fund : 

Cash 

June 30 , 1999 

Inv estm ents 
Depreciation and Contingencies Fund : 

Cash 
Investm ents 

Water Meter Deposit Fund : 
Cash 
Investm ents 

Total restricted assets 

P lant and equipm ent : 
L and 
Water system 
Less : Accumulated 

Total plant and 
depreciation 
equipment 

Total assets 

See independent auditor 's report . 

$ ]0,323 
4 ,716 

15 ,039 

200 
4 ,000 

14 ,932 

3 ,483 
5 ,000 

27 ,6]5 

1 ,875 
200 ,540 
(119,298) 

83 ,117 

$ 125,771 

Exhibit G-3 



V ILLA GE OF EL IZA BETH 
WATER SYSTEM FUND 

BA LANCE SHEET 

June 30 , 1999 

L IAB IL IT IES , RESERVES AND RETA INED EARN INGS 

Current liabilities: 
Accounts payable 
Interest payable 
Accrued sales tax 

Total current liabilities 

Current liabilities - restricted : 
Revenue bonds payable 
Meter deposits 

Total current liabilities - restricted 

Other liabilities : 
Revenue bonds payable 

Total liabilities 

Retained earnings - unrestricted 

Total liabilities, reserves and 
retained earnings 

42 

614 
131 

745 

6 ,540 
6 ,840 

13 ,380 

46 ,244 

60 ,369 

39 ,132 

46 ,270 

Exhibit G-3 
(Concluded) 



 

VILLAGE OF ELIZABETH 
WATER SYSTEM FUND 

STATEM ENT OF CASH FLOW S 

For the year ended June 30, 1999 

CA SH FLOW S FROM OPERAT ING A CT IV IT IES 

Operating income (loss) 
Adjustments to reconcile operating income to 

net cash provided by operating activities: 
Depreciation 
Changes in assets and liabilities : 

Accounts receivable 
Accounts p ayab le 
Customer deposits 

Net cash provided by operating activities 

CASH FLOWS FROM NONCAPITAL FINANCING 
ACT IV IT IES 
Transfers in 

CASH FLOWS FROM CAPITAL FINANCING A CTIVITIES 
Payment on long-term debt 
Interest paid 

Net cash (used) from capital financing activities 

CA SH FLOW S FROM INVEST ING ACT IV IT IES 
Interest received 

Net cash provided by 
investing activities 

INCREA SE IN CA SH 

CASH , BEGINN ING OF YEAR 

CA SH , END OF YEAR 

CLA SSIF IED A S 
Current assets 
Restricted assets 

Totals 

See independent auditor 's report . 
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Exhibit G-4-a 

$ 6,707 

4 ,601 

2 ,499 
417 

_ LI,520) 

12 ,704 

2 ,200 

(6,922) 
_ _ (],673) 

(8,595) 

255 

255 

6 ,564 

3 1 ,374 

~37,938 

$10,323 
27,615 

3~ ! ,9s8 



 

V ILLAGE OF EL IZABETH 
WATER SYSTEM FUND 

STA TEM ENT OF CA SH FLOW S 

For the year ended June 30 , 1998 

CA SH FLOW S FROM OPERAT ING A CT IV IT IES 
Operating income (loss) 
Adjustments to reconcile operating income to 

net cash provided by operating activities: 
Depreciation 
Changes in assets and liabilities: 

Accounts receivable 
Accounts payable 
Customer deposits 

Net cash provided by operating activities 
CASH FLOW S FROM NONCAPITAL FINANCING 

A CT IV IT IES 

CA SH FLOW S FROM CA PITAL F INANC ING ACT IV IT IES 
Payment on long-term debt 
Interest paid 

Net cash (used) from capital financing activities 

CA SH FLOW S FROM INVEST ING ACT IV IT IES 
Interest received 

Net cash provided by 
investing activities 

INCREASE IN CASH 

CA SH , BEG INN ING OF YEAR 

CA SH , END OF YEAR 

CLA SSIF IED A S 
Current asset s 
Restricted assets 

Totals 

See independent auditor 's report . 
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Exhibit G-4-b 

$ 17,464 

4 ,60 1 

(1,557) 
(I,064) 

533 

19 ,977 

(4,864) 
(8,261) 

(13,125) 

247 

24 7 

7 ,099 

24 ,275 

$31,374 

$ 8,613 
22 ,761 



A ssets 

V ILLA GE OF ELIZABETH 
ELECTR IC ITY SYSTEM FUND 

BA LANCE SHEET 

Current assets : 
Cash and cash equivalents 
Accounts receivable 
Accrued interest receivable 

Total current assets 

Restricted assets : 
Cash : 

Electric meter deposits 
Investment s 
Electric refund 

Plant 
Lan 
Ele 
Les 

Total restricted assets 

and equipment : 

June 30 , 1999 

d 
ctricity system 
s: Accumulated depreciation 
Total plant and equipment 

Total asset s 

L IAB ILIT IES AND RETA INED EARN INGS 

Current liabiliti 
Accounts payabl 
Accrued sales t 

Total curren 

Total liabilities 

restricted 

Retained earnings-unreserved-undesignated 

Total liabilities and retained earnings 

See independent auditor 's report . 
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$ 43,840 
29,878 

73 ,738 

8,000 
12 ,146 

20 ,146 

10,500 
218,160 

(129,186) 
99,474 

$ 20,011 

20 ,011 

16,565 

16 ,565 

36 ,576 

156 ,762 

$ 193,338 



 

V ILLAGE OF ELIZABETH 
ELECTR IC ITY SYSTEM FUND 
STATEMENT OF CA SH FLOW S 

For the year ended June 30, 1999 

CA SH FLOW S FROM OPERAT ING A CT IV IT IE S 
Operating income (loss) 
Adjustments to reconcile operating income to 

net cash provided by operating activities: 
Depreciation 
Changes in assets and liabilities : 

Accounts receivable 
Accounts payable 
Customer deposits 

Net cash provided by operating activities 

CASH FLOW S FROM NONCAPITAL FINANCING 
A CT IV IT IES 

CA SH FLOW S FROM CA P ITAL F INANC ING A CT IV IT IES 
Acquisition of property , plant and equipment 

Net cash (used) from capital financing activities 

CA SH FLOW S FROM INVEST ING ACT IV IT IES 
Interest received 

Net cash provided by 
investing activities 

INCREASE IN CASH 

CASH , BEGINNING OF YEAR 

CA SH , END OF YEAR 

CLASS IF IED A S 
Current asset s 
Restricted assets 

Totals 

See independent auditor 's report 
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Exhibit G-6-a 

$ 5,183 

6,030 

4 ,324 
(1,973) 
(1,482) 

12 ,082 

(1,000) 

~ (1,000) 

216 

2 16 

11 ,298 

~ 52 ,688 

$43,840 
~ 
20 ,246 



 

V ILLAGE OF EL IZABETH 
ELECTRICITY SYSTEM FUND 
STATEMENT OF CA SH FLOW S 

For the year ended June 30, 1998 

CA SH FLOW S FROM OPERAT ING ACT IV IT IES 
Operating income (loss) 
Adjustments to reconcile operating income to 

net cash provided by operating activities: 
Depreciation 
Changes in assets and liabilities: 

Accounts receivable 
Accounts payable 
Customer deposits 

Net cash provided by operating activities 

CA SH FLOW S FROM NONCAP ITA L F INANC ING 
A CT IV IT IES 

Exhibit G-6-b 

9 ,945 

5 ,875 

(7,587) 
4 ,934 
1 ,850 

15 ,017 

CASH FLOW S FROM CAP ITAL F INANCING A CT IV IT IES 
Acquisition of property , plant and equipment __ ~608) 

Net cash (used) from capital financing activities (608) 

CA SH FLOW S FROM INVEST ING ACT IV IT IES 
Interest received 

Net cash provided by 
investing activities 

INCREA SE IN CA SH 

CA SH , BEG INN ING OF YEAR 

CA SH , END OF YEAR 

CLA SS IF IED A S 
Current assets 
Restricted assets 

Tota ls 

See independent auditor 's report. 
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244 

244 

14 ,653 

38 ,035 

$52,688 

$35,921 
]6 ,767 



A ssets 

V ILLAGE OF EL IZABETH 
SEWER SYSTEM FUND 

BALANCE SHEET 

Current assets : 
Cash and cash equivalents 
Accounts receivable 
Accrued interest receivable 

Total current assets 

June 30 , ]999 

Plant and equipment : 
Sewer system 
Less : Accumulated depreciation 

Total plant and equipment 

L IABILIT IES AND RETA INED EARN INGS 

Current liabilities: 
Revenue bonds payable-current portion 
Accounts payable 
Interest payable 
Interfund payable -General fund 

Total current liabilities 

Total liabilities 

Retained earnings 

Total liabilities and retained earnings 

See independent auditor 's report. 
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6,232 
1,973 

I ~ 205 

527,875 

(23~  624) 
289,251 

$ 3,044 

ooo 
044 

40 ,172 

45~ 216 

252,240 

$ 297,456 



 

V ILLAGE OF EL IZABETH 
SEW ER SY STEM FUND 

STATEMENT OF CASH FLOW S 

For the year ended June 30 , 1999 

CA SH FLOW S FROM OPERAT ING A CT IV IT IE S 
Operating income (loss) 
Adjustments to reconcile operating income to 

net cash provided by operating activities: 
Depreciation 
Changes in assets and liabilities: 

Accounts receivable 

Net cash provided by operating activities 

CA SH FLOW S FROM NONCAPITA L F INANC ING 
ACT IV IT IES 

CASH FLOW S FROM CAPITAL FINANCING ACTIV ITIES 
Acquisition of property , plant and equipment 
Repayment of indebtedness 
Interest paid 

Exhibit G-8-a 

$ (2,263) 

10 ,734 

~ (404 

8 ,067 

(895) 
(742) 

(4,395) 

Net cash (used) from capital financing activities (6,032) 

CA SH FLOW S FROM INVEST ING A CT IV IT IES 

INCREA SE IN CA SH 

CA SH , BEG INN ING OF YEA R 

CA SH , END OF YEAR 

See independent auditor 's report . 
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2 ,035 

4 ,197 

$ 6,232 



 

V ILLAGE OF EL IZABETH 
SEW ER SY STEM FUND 

STATEM ENT OF CA SH FLOW S 

For the year ended June 30, 1998 

CA SH FLOW S FROM OPERAT ING A CT IV IT IES 
Operating income (loss) 
Adjustments to reconcile operating income to 

net cash provided by operating activities: 
Depreciation 
Changes in assets and liabilities: 

Accounts receivable 
Accounts payable 

Net cash provided by operating activities 

CA SH FLOW S FROM NONCAP ITAL F INANCING 
A CT IV IT IES 

Transfers in 

CA SH FLOW S FROM CAP ITAL F INANC ING A CT IV IT IES 
Repayment of indebtedness 
Interest paid 

Exhibit G-8-b 

$ (7,758) 

10 ,682 

(164) 
(18o) 

2 ,580 

4 ,000 

(4,665) 
(470) 

Net cash (used) from capital financing activities (5,135) 

CA SH FLOW S FROM INVEST ING A CT IV IT IES 

INCREA SE IN CASH 

CA SH , BEG INN ING OF YEAR 

CA SH , END OF YEAR 
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2 ,752 

$ 4,197 



OTHER SUPPLEM ENTARY INFORMAT ION 
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SECT ION I 

1997 .1 

Village of Elizabeth 
SCHEDULE OF PR IOR YEAR F IND INGS 

For the Two Years Ended June 30 , 1999 

Schedule I 

INTERNAL CONTROL AND COM PL IANCE MATER IAL TO THE 
F INAN CIAL STA TEM ENTS 

The audit report for the year ended June 30, 1999, contained 
a finding related to the report not being issued within the 
six months of the close of its ' year-end . This was a 
violation of LA R.S. #24:5]3 (A )(5)(a), but did not effect 
the financial statements. The current report will be issued 
to the Legislative Auditor within the statutory period . 

SECT ION II INTERNAL CONTROL AND COMPL IANCE MATER IAL TO FEDERAL AWARDS 

There were no prior year findings relating to internal control 
and compliance material to federal awards . 

SECTION III MA NAGEMENT LETTER 

There was no management letter with prior year audit report . 

See independent auditor 's report 
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Village of Elizabeth 
MANA GEM ENT 'S CORRECTIVE ACT ION PLAN 

For the Two Years Ended June 30 , 1999 

Schedule 2 

SECT ION I INTERN AL CONTROL AND COM PL IANCE MATER IAL TO THE 
F INAN CIAL STATEMENT 

SECT ION II 

N/A 

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL 
AWARDS 

N/A 

SECT ION III MANAGEM ENT LETTER 

NIA 

See independent auditor 's report. 
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Village of Elizabeth 
Required Supplemental Information 

Year 2000 Supp lementary Information 
June 30 , 1999 

The Year 2000 issue is the result of shortcomings in many electronic data 
processing systems and other electronic equipment that may adversely 
affect the Village 's operations as early as fiscal year 1999. 

The Village has completed an inventory of computer systems and other 
electronic equipment that may be affected by the Year 2000 issue and that 
are necessary to conducting Village operations and has identified such 
systems as being financial reporting, water billing and processing and 
cash receipts. All necessary modifications and/or additional procedures 
have been performed in order to make these systems Year 2000 compliant. 

The Village has purchased and placed in operation hardware and software 
that the vendor has certified as Year 2000 compliant . 

Because of the unprecedented nature of the Year 2000 issue, its effects 
and the success of the related remediation efforts will not be fully 
determinab le until the Year 2000 and thereafter . Management cannot 
assure that the Village is or will be Year 2000 ready , the Village 's 
remediation efforts will be successful in whole or in part , or that 
parties with whom the Village does business will be Year 2000 ready . 

See independent auditor 's report 
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