
 

OFFICIAL 
FILE COPY 

DO NOT S:Ee~  OUT 

(Xero~ necessary 
~opie~, trorn this 
t,o,r~2,' and PLACE 
BACK in FILE) 

G R A N T C O U N C IL O N A G IN G
, IN C . 

C olfax, Louisiana 

FIN A N C IA L STA TEM EN TS 

A N D 
A U D IT O R S' R EPO R TS 

June 30, 1999 

Under provisions of st::'-: !~: 
report is a public doc~i-::~ 
copy oflh~ report i~'_: bcr;n ~:; 

).~!?/.! ji: , 
t,.~:" ~:;d, whero appropr;~a~e, at the 
office of the parish clerk of court. 



(;RA NT C O UN(31, O N AG IN G , IN( 
C O LFA X , LO UISIA N A 

FINANCIAl, STATEM ENTS AND A UI)ITO RS' REP()RTS 
I,'O R TIlE I,'ISCA L YFAR ENI)ED JUN E 30, 1999 

ndcpcndenl A uditors' Repor! 

FINAN CIA L STATEM ENTS 

3"A BLE O F CO NT EN T S 

Com bined Balance Sheet-A ll Fund Types 
and A ccount Groups 

Com bined Statem ent of Revenues, Expenditures and 

Changes in Fund Balances - A ll G overnm ental 
Fund Types 

Statem ent of Revenues, Expenditures and 
Changes in Fund Balances - Budget and Actual - 
General Fund 

Statcm ent of Revenues, Expenditures and Changes 

in Fund Balances - Budget (GAAP Basis) and 
Actual - Special P, evenue Fund 

N otes to Financial Statem ents 

Additional Inform ation 

SUPPLEM EN TA L INFO RM ATIO N 

Com bining Schedule ofl'rogram Revenues, 
F, xpenditures and Chmlges in Fund Balances 
General Fund 

Exhibit l_',ag~ 

A 

D 

.Schedule 

Com bining Statem ent of Revenues, Expenditures 
and Changes in Fund Balances - Special 
Revenue Funds 

6 

7 

21 

22 

23 



G RA NT C O UNC Il, O N A (;IN (;, IN( 
CO l,FAX, LO IHSIA NA 

Iq NA N('IA L STA T FM I';NTS A ND A U D 1T O I~,S' I,IFI'O I~T S 

FO R Till,7, FISCAl, YEAR ENDFA) JUNE 30, 1999 

TA BIA,] O F CO NTI,;NTS (C O N T IN I 

Schedule of Program Fxpenditurcs - Budget vs 

Aclual 

Com parative Schedule of General Fixed A ssets 
and Changes in General Fixed A ssets 

O ther Report Required by Governm ent Auditing 
Standards 

Report on C om pliance and on Internal Control over 

Financial P, eporting Based on an Audit of Financial 
Statem ents Perform ed in Accordance w ith Government 
A udiling ,~tandard~" 

Schedule of Findings and Questioned Costs 

Schedule of Prior Year Audfl Findings 

25 

27 

28 

29 

31 

32 



 

~{ )( ii I 1 ( )I t ( )( HM,\N,% 
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Board of ])ireclors 
G ram Council on Aging, Inc 
('olfax. 1.ouisiana 

EP 

W c have audited tim accom panying gencraI purpose financial siatem enzs of Grant Council on Aging, 

Inc., (a non-profi1, quasi-public organiTalion) as of and for lhc year cnded June 30, 1999. These 
general purpose financial slalem enls are the responsibility of the Council's m anagem en(. Our 
responsibility is to express an opinion on thcse general purpose financial stalem enis based on our 
audit. 

W e conducted our audit in accordance w ill] gcncrally accepted auditing standards and tile standards 
applicable lo LI]e financial audits conlained in G overnm ent Auditing Standard~', issued by lhe 
Com plroller G encral ofthc U nited States. Those standards require that we plmr and perform the 
audit lo obtain rcasonable assurancc about whether the general purpose financial statem ents are free 
of m aterial m isslalem ent. A n audit includes exam ining, on a lesl basis, evidence supporting the 
am ounts and disclosures in the general purpose financial slalem enls. A n audit also includes 
assessing lhe accounling principles used mid significant cstim ates m ade by m anagcm cnl, as well as 
cvahmfing the overall gcncral purpose financial statem ent presentation. W e believe lha't our audit 
provides a reasonable basis for our opinion. 

In our opinion, lhe gcneral purpose financial statem ents referred to above present faM y, in all 
m alcrial respects, lhe financial position of Grant Council on Aging, Inc., as of June 30, 1999, and 
the results of its operations for the year then ended in conform ity w ith generally accepted accounting 
principles. 

In accordance w ith Governm ent A uditing Standards, w e have also issued our report dated October 
6, 1999, on our considcralion of file CouneiPs intern al control over financial reporting and our lest 
of its com pliance w ith ceriain provisions of law s, regulations, and contracts. 
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C(}M IHN IA) ItAI,AN('I~SIII311 AI,I,I. UNI) I',Iq~S &NI) A((O UN I (;I.~O [PS 
3UIIC 3(}, 1999 

XVII I[ (7O SIPARA I IVK I O I ALS I:O R I'llt YEAI~ I~NI)EI) ,Jt;N l~ 30+ 1998 

ANNE I S 
C'ash 
Accotmls rccciwlblc 
(enla Afca Agency on 

Agillg, Ittc. 
I)cpartmctlt ofllcalth and ]lospilals 

Prepaid insurance 
M clct deposit 
Due fronl Special Rex,cmJc 

Fol+d 
(iCllCl~] Ilxcd asscls 
O'111EF. I)EI~I'I S: 
Amount to bt" provided for 
tetiremcltt of long Icrm dcbl 

ABIIJTII,;S, I<'UND EQUITY 
AND OTIIEIt C'REI)rIS 

IJABII.ITIES: 
A ccounts payable 
Payloll withholding payable 
I }tie to Getleral Fund 
(:ompetlsated absences payable 

FUNI) EQUITV AND OTIIEI~ 
(?REIIITS: 

I/ivc~ltllCtl+ ill Oerleral Fi~cd Assets 
Ftllld balallces 
Reserved for Ulility Assistance 
Unreserved - Undesignated 

"1 olal Fund ]iquily and 
Other Credits 

']otal Liabilities, Fund Equity 
and Other C/edits 

(;onet &l 

$ 54.628 

266 

7 75J+ 

pes (;c;le+ ml 
Si)ccial (;~llel al I,'ix ('d Long-'l c, t] 
I{CVPIIIIC Assets l)~llt 

75 

$ 17,1+S5 

:$ 62 652 ~ t~2,064 }~ 7/>85 

$ 1,309 

7.758 

-0- 9.067 -0- 

$ 62,652_ 

62,652 

2,997 

$ I 7,6~75 

~;~696 

+_~7_X,9k 

$ 7,696 

7.696 

I t+tats 
tIM3 nmA al~+ltun On!3J 
199__ 9 J99R 

1,989 
266 

75 

7,75R 
7.(,85 

12,699 
420 

75 

4,071 
2q 400 

_  7fi96 __ g~934 

$ 100,097_ $101,30_2 

$ 1,309 

7,758 
7,696 

$ 1,529 
112 

4,07 I 

__ . ~,934 

6.763 t4.6,1b 

2,997 
62,652 

7,173 
54,0~  

2 097 17,685 -0- 83,334  ~ g ~86 65~ 

$ 17,(,8~_ ~  +$ I00,097 ~ 101,302 

rphC accompanying notes are an intt:gral part of this slatcnlen 



I~AN I CO t !NCI 
(~olfax. 

O N A(;IN(;, IN( 
ouisiana 

(;OM filNl';D S'[A'I EM I;N [ 01, III:VI':NIJES, ExIq~NI)]+I UIII;S AND 
CIIANGI';S IN FUND BA LANCI<;S - AI,I, GOVH /NM I;N I AI, FUND "l YPI';S; 

1"or tIle ~~al Ended June 30, 1999 
~.VI'IH (()~.II'AI{A'tI'~'|~ "t f) YA I,S 1:O 1{ +tile "gEAJl ENDI~I) J[)NE 30, )99~ 

I,[c~ t'n lies 
Irllcrgovernnlcntal 
Ccnla Area Agency on 
Aging. Inc 

Office of Elderly Affairs 
Office of Urban Affairs 
I)eparhucnt ofllcalth arid 
Ilospilals 

United W ay 
Program illCOlUC 
Public supporl 
lulerest inCOlllC 
Total revenues 

Expenditures 
Current: 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
M eals 

Capital OttIlay 
Total expenditures 

l,;xccss (deficiency) of 
revenues over expenditures 

Olher financing sources (uses) 
()petating transfers in 
Operating lransfers out 

Total ofiler financing 
sources (uses) 

Excess (deficiency) of revenues 
and oilier financing sources over 
expenditures and other financing 

Fund balance, beginning 

Fund balance, ending 

$ 21.779 

792 

29 
23,600 

2,380 
323 

1,436 
83 
116 

4,338 

19,262 

Special 
Ilcvennc 

$ 144,27 

(14,869) 

61,626 
(50,933) 

10.693 

"l'olals 

$ 144,271 
21.779 

4,393 

75.417 
(75,417) 

-0- 

The accompanying notes ate an integral part of this statement 

$ 157,292 
11.779 

99,485 
10,632 
19,620 
23,627 
6,719 
19,195 
14,294 

. 7,818 
_ 201,390 

2,243 

84,219 
_ .(84,219) 

+0- 

2.243 

59,013 

.L~ L256 

I:XIIIBI I B 



(;RAN I cO UN('II: O N AG IN(;, IN( 
Colfa x, Louisiana 

STATEM ENT O F I{FVENUES, EXPENI)ITUbtI+S AND 
(~IIAN(;ES IN FUNI) IIAI,ANCE - IltJl)(;I,"l" ((;AAI' BASIS) AND ACTTIJA 

G ENERAL FUND 
For the Year F, nded June 30, 1999 

+ E V I?.N [JI';S 
hHetgovernnlental 
[nlctcsl Ii1~om c 

+1 otal I-CVCII tICS 

I,;X I'ENI)ITUI{ES 
(~tllt enl : 
Salaries 
Fringe 
Tlavel 
Opelaiing services 
Operating supplies 
Other costs 

"I oral expenditures 

Excess (deficiency) of revenues 
over expendilures 

(YI'IIEII, FINANCING S(IUII.CES (USES) 
OpclaIing Irarlsfers ill 
Opelatillg Iransfers Olll 

"!'m~t other fmmxcit~g sources (uses) 

I,'xcess (deficiency) of revenues and 
oilier sources over expendilures 

and other uses 

Fund balaoce, beginning 

Fund balaoce, endiag 

~ tOitc~ 

24,299 

2,327 
262 
90 
300 
29 
4~ 

3 055 

21,244 

535 
21L~k222) 
(21,244) 

-0+ 

2,380 
323 

1,436 
83 
116 

4 338 

9.262 

13,791 
2aL~A~ ) 
(10,693) 

3he accompanying notes are, an integral part. of this statcmel~t. 

Val ianfc- 
I:avln able 
t/hlla\'~li![4uj 

$ (72~ 
__ _ 22 

(53) 
(61) 
9O 

(I,136) 
(54) 

A L2_7~3) 

992) 

13,256 

CL2~5 
10.551 
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C olfax 

I, O N A(iIN(I, IN( 
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N'I'A 'II]M I';NT O F I~.EV F.NU ES, I,;X I'I,'NI)IT UI~ES A N D 

(?IIAN(;I,;S IN I;UNI) IIAI.ANCI'; - IlIJD(;I".T ((;AAP BASIN) AND A('q UA 
SPI';C IA I. RI,2VENUE IeUNI) 

For the Year Ended Jtltle 30, 1999 

I{I,'VI{N lIES 
]ntcfgoVeFIInlcnlal 
I'ublic support 
Inleresl incolne 
Pl Oglan/ incolne 

"1 ola] rex.'cntleg 

I,;XI'FNI)ITURI';S 
( ~LII ICnl : 
Salal ies 
Fringe 
]ravel 
Operating services 
Operating supplies 
Oilier costs 
M eals 

Capilal outlay 
Total expenditures 

Excess (deficiency) of levenues 
over expenditures 

OTItER FINANCING SOIJIICFS (USFS) 
Operating 0ansfers in 
Operating transfels oul 

Total olhel financing sources (uses) 

Excess (deficiency) of revenues and 
oilier SOUrCes over expenditures 
and oilier uses 

Fund balance, beginning 

Fund balanee~ eliding 

$ 146,938 

I 1,725 
158,663 

03,167 
11,558 
25,647 
18,818 
8,721 
12.531 

180,442 

54,680 
(32,901) 

_ _ _21,779 

$ 146,589 
4,918 

87 

16,30fi 
167,900 

100,293 
10,353 
22,070 
20,667 
6,569 
16,180 
3,904 
2,733 

182,762 

61,626 

~ '50,933) 
10,693 

V~lHill/CC- 
I:avlm lblc 

t!!nl)>j!,~bk~ ) 

$ (3,19 
0,918 

87 
4,581 
9,237 

2,874 
1,205 
3,577 

(I,849) 
2,152 

(3,649) 
(3,904) 

._ (2,733l 
(2,327_) 

6.910 

6,9d6 

(18,0~ ) 
~ 21 0~Q~86) 

(4,126) $ (4,176) 

7,173 

$ 2,997 

The acconlpanying notes are an integral part of this statemen 
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C olfax, l,uuisiana 

NO TES TO FIN A NC IA l. STA T FM FNT S 
June 30, 1999 

NO TE I SUM M A RY O F SIG N IFICANT AC('O UNTIN(~ I'()IA(;IES 

A. R~ o~ tS!.Y 

In 1964, the Slate of l,ouisiana passed Act 456 w hich authofi~ed the charter ol 
vohmtary councils on aging for tile welfare of lhc aging people in their respective 
parishes. Charters are issued by the l,ouisiana Sccrctm y of Slate upon approval by 
the Governor's Office of Elderly Affairs. The Grant Council on Aging, Inc. is a non- 
profit corporation \vhieh m ust com ply w ith the policies and regulations established 
by the Governor's O ffice of Elderly Affairs. The Council also rcceivcs rcvcm ms 
fi'om other federal, state, and local governm ent agencies w hich m ay im pose certain 
restrictions on how the Council can use the m oney provided. 

The Council is not a component unit of anolhcr prim ary government nor does it have 
any com ponent units which are related to it. "l'heretbre, the Council has prescm cd 

ils financial statem ents as a separate special-purposc governm ent. 

The prim alT function of Grant Cotmcil on A ging, Inc. is to im prove the quality of life 
for the parish's elderly and to provide services to the elderly of the parish. Such 

services include providing a location for m eals, nutritional cducation, illform ation 
and referral services, chore services, operating senior centers, and transportation. A 
Board of Directors, consisting of vohmtary m em bers w ho serve three-year lerm s, 
goven~s the Council. 

B. Presentation of Statem ents 

In April of 1984, the Finmmial Accounting Foundation eslablished the Gover,unental 

Accounting Standards Board (GASB) to promulgate generally accepted accountfilg 
principles and reporting stmadards w ith respect to activities and trausaetions of state 
and local governm ental entities. In N ovem ber of 1984, the GA SB issued a 
codificafion of governm ental accounting and financial reporting standards. "l'his 
codification and subsequent GA SB pronouncem ents are recognized as generally 
accepted accounting principles for stale and local governm ents. 
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(;olfax, I,ouisiana 

NOTI<],'-; TO I"INANCIAI. STAT I,;M FNTS 
June 30, 1999 

!! re ~;~-:u!ali_o n o f S !a!elne!lts: (continued) 

Ihe accun~panying financial statements contbrm to gcncrall3 acceplcd accounting 
principles for stale and local goverlllllelllS. These statcillenls have incorl)()lalcd anyl 
applicable lequilem ents set forth by 

_Audits of Stale ~Ll>lLocal (iov.~r!~!neJ]la! [ lnj!s, 
the industry audi! guide issued by tile Am erican lnstitutc of (?ertified Public 
A ccountailts; Subsection VI - Annual Financial RcporlJng

, accounting m anual lbr 
(iovernor's O ffice of Elderly A ffairs contractors; and

, tile L~~!isiana (itp/c!!lment~!! 
A udit Guide. 

('. Fund A ccotm li,g 

"J'he accounls of ~be Couneil are organized on the basis of ftmds
, each of \vhich is 

considered a separate accounting entity
. The operations of each fire d are accotmlcd 

for with a ,~eparale sel of self-balancing accounis lbal com prise its assels
, liabilities, 

fund equity, revenues
, and expenditures. G overnm enlal resources are allocated lo 

and accouilled for in individual funds based upon Ibe purposes K)r w hich they are 
spent and the m eans by w hich spending activities are controlled

. The various funds 
arc grouped, in/he financial s/alem enls in Ibis repoi't inlo lwo generic fired types and 
one broad fund category (account group). 

The governm enlal funds and the progralns com prising them as presented in the 
financial statem ents arc described as follow s: 



C O UN (;II, O N A G IN(;, IN( 

N O T ES T O FIN A N('IA I, STAT FM ENTS 

June 30, 1999 

I-ynd Accoun~ : (Continued) 

G eneral Fund 

The General Fund is the general operating fund of the Council. h is used to accotmt 
for all financial resources except those required to be accounted for in am~ther fund. 
These discretionary funds are accounted for and reported according to tl~e source 

(federal, state, or local) fl-om whida they are derived. In addition, tim servicing of 
general long-term debt is accounted for in the General Fund because unrestricted 
resources are used to pay for the liabJlJlies incurred by this fired and there arc ~o legal 
m andates to use a debt service fire d. 

l'he follow ing program s com prise the Council's General l:und 

O J, her l~ocal 

Revenues, such as, (1) donations from the general public, (2) income flom various 
fund raisers (3) program service revenue fl'om renting M edic Alert units and 
providing M edicaid services, and (4) interest income earned on idle funds which have 
been invested, have been recorded in the "other local" program of the General fired. 
Expenses incurred which are not chargeable to specific program s are recorded at 
"other local" program expenditures. A lso, expenses incurred to produce related 
progrmn sex'vice fees and fund raising incom e are charged to "other local" program 
expenditures. "Other local" funds are also used as transfers to special revem m flmds 
to supplem ent those program s. In addition, fixed asset additions are generally paid 
w ith "oflm r local" funds. 

M edicaid 

This is a program w here 1he C ouncil com pleles enrolh'nenl applicalions for people 
wanling lo apply for M edicaid services. The Council is paid $14 per application it 
completes by the Department ofllealth and ltospflals (l)]tlt). Any funds remaining 
after applying direct cosls Io operate this program are available for discretionary use 
by m anagem ent. 



(;RA N 'I C O UN (31, O N A G IN G , IN( 

NOTI,~S TO FINA NCIAI~ STAT I,~M I,;NTS 
June 30, 1999 

('. Fund Accotmli_ng: (Conlinued) 

PCOA~ S3 

PCOA (Act 735) funds are appropriated for the Council by the l,ouisiana l,egislature 
and remitted to tile Council via the Governor's Office of Elderly Affairs (GOEA), 
The council m ay use these "Act 735" funds at its discretion provided the program is 
benefiting people who are at least 60 years old. 

Special Revenue Funds arc used to account for the proceeds of specific revenue 

sources (other than special assessments and major capital projects) thai are legally 
restricted to expenditures for specified purposes. M ost of the C ouncil's special 
revenue funds are provided by GOEA. The Title Ill funds are provided by the U nited 
Stales l)epartm enl of H ealth and Hum an Services - Adm inistration on A ging through 
the G overn or's O ffice of Elderly Affairs to Cenla Area Agency on A ging, lnc. w ho 
funds the Council on a predeterm ined unit cost reim bm'scm ent basis up to the 
COlllrac{ alnotl/ll. 

The follow ing funds arc funds which com prise the Council's Special Revenue 
Funds: 

Tille llI-B Smm artive Services Fund 

The Title II1-B Supportive Services Fund is used to account for funds w hich are to 
provide a variety of social services; such as, inform ation and assistance, access 
services, in-hom e services, com m unity services and outreach for people age 60 and 

older. 

Title II1 C-1 Fund 

The Title 111 C-I Fund is used to account for funds which are used to provide 
nutritional, congregate m eals to the elderly in strategically located centers. 1)uring 
the fiscal year July 1, 199g to June 30, 1999, the Council serv ed aboul 7,936 
congregate m eals. 



CO llN('li~ O N A (;ING , IN( 

NO TES TO FINANCIAL STAT EM ENTS 
June 30, 1999 

Fund Accounling: (Conlinucd) 

) 

Title 111 C-2 Fund is used to aceoun! for flm ds which are used to provide ntm ilion 
hom e delivercd m eals to holncbotmd older persons, l)uring the fiscal year July 
1998 to Jtm c 30, 1999, the Council served about 38,817 hom e dclivcrcd m cals. 

Title Ill-l) Fund 

The Title Ill-l) Fund is used to account for fimds which arc used to provide in-hom e 
scrviccs to frail older individuals, including in-hom e supportive services for older 
individuals who are victim s of" Alzheim er's disease and related disorders w ith 
neurological and organic brain dysfunction, and to the fam ilies of such victim s. 

Title III-F Fund 

The Tille IH-F Fund is used to account for funds used for disease prevention and 

health promotion activities or services, such as; (1) equipment and matc,'ials (scales 
to weigh people, educational materials, and exercise equipment), (2) home injury 
control, (3) medication nmnagement, (4) mental health and (5) nutrition 
(assessment/screening, counscling, and education). The law directs the state agency 
adufinistcring this progrmn to "give priority to areas of the state which arc m edically 
undeserved and in w hich there are a large num ber of older individuals who have the 
greatest econom ic and social need." 

.Senior Center Fund 

The Senior Center fund is used to account for the adnfinistration of Senior Center 
program funds appropriated by the Louisimm Legislature to the Governor's Office 
of Elderly A ffairs to Cenla Area A gency on A ging, Inc. who funds the Council on 
a predeterm ined unit cost reim bursem ent basis up to the contract am ount. This 
program provides com m unity service centers at ;vhich older persons receive 

supportive services and participate in activities which foster their independence, 
enhmme their dignity, and encourage their involvem ent in and w ith the com m unity. 
~'he Council operates 1 senior center in G rant Parish, Louisiana. 



CO UN C IL O N A G IN(~, IN C 

NO T FS TO FIN AN C IA l, ST AT F, M I']NT S 

June 30, 1999 

C. l:uud Accounting : (Conlinued) 

Special Revenue Fnnd (continued) 

The Supplem ental Senior Cenler Fund is used Io account tbr additional funds to bc 
used to supplem ent the prim ary contract for the Senior Ceuters. These funds arc 
appropriated by the l,ouisimm Legislalure to the Governor's O ffice of Elderly A ll'airs 

to Cenla Area Agency Aging, Inc. who fimds tile Council. 

v A ssistance Fund 

The Utilily A ssislanee Fund is used to account for the adm inisll'alion of program s 
that are sponsored by local utility COlnpanics. The com panies collect contributions 
fl'om service custom ers and em ployees and rem it the funds directly to thc Council 
or the Louisiana Association of Councils on Aging (LACOA), which in turn remits 
funds relating to Grant Parish to the Council. These funds are used to provide 
financial assistance to the elderly for tile paym ent of their utility bills. 

A ccount G rou_!l~ 

An account group is a finmmial reporting device designated to provide accountability 
for certain assets and liabilities that are not recorded in the funds because they do not 
directly affect net expendable available financial resources. The follow ing account 

group is not a "fund". 

General Fixed Assets 

The fixed assets (capital outlays) used in governmental fund type operations of G,'ant 
Council on Aging, Inc. are accounted for (capitalized) in the Geqeral Fixed Assets 
A ccount G roup and are recorded as expenditures in the governm ental fund types 
when purchased. 



(/RA NT CO UN(;II~ O N AG ING , IN( 
(?olfax, I.ouisiana 

N()TES TO FINANCIAl. STATFM ENTS 
June 30, 1999 

Fund Accvunting: (Cvminued) 

Sl)ccial Revenue Fund (continued) 

C 

G eneral obligalions of flae Council arc recorded in Ihc General I.ong "lcrm I)cbl 
A ccount Group. The only general obligation at June 30, 1999 was com pensaled 
absences. 

I). Basis of A ccounting 

"|Ira accounting m~d financial reporting treatm ent applied to a fund is determ ined by 
its m easurem ent focus. The govern m ental fimds, including lhc General and Special 
Revenue Funds, arc accounted for using a current financial resources m easurcm enl 
focus. W ith this m easurem ent focus, only current assets and current liabilities are 
generally included on the balance sheet. Operating statem ents of these funds present 

increases (revenues and other financing sources) and dccreases (expenditnrcs and 
other uses) in net current assets. 

Governm ental funds are m aintained on the m odified accrual basis of accounting 
w herein revenues are recognized in the accounting period in which they bccoxne 
available and m easurable. Expenditures arc recognized in the accounting period in 
w hich the liability is incurred, if m easurable. 

E. "_l'ransfers 

A dvauces between funds which are not expected lv be repaid are accvuntcd for as 
transfers. In those cases where repaym ent is expected, the advances are classified as 
due froln olber funds or due lv other funds on the balmace sheet. Shvrl-terln intcrfnnd 
loans are classified as interfund receivables/payables. 



(;RA N T C O U N C Il. O N A (;IN(;, IN( 
C olfax, l.ouisiana 

NO T I,;S TO H N A N('IA I. STATICM lCNTS 
June 3(I, 1999 

U, ud gcl. 1'ol5~  

The C ouncil follows these procedures in establishing Ihe budgetary data i(:Jlcclcd in 
these financial statem enls. 

The (?cilia Area Agency on Aging, Inc. notifes the Council each year as t< 
the fin ding levels for each program 's grant award. 

The Council m ay also obtain grants flom agencies other than GO I';A and the 
C ouncil considers tim potential revenues to be earned under those grants. 

Projections are made of revenues frolll other sources based on past 1.rends and 
data available to form  expectations of future revenues. 

The Executive Director prepares a proposed budgcl based on thc funding 
levels provided by Cenla Area Agency on A ging, Inc. and then subm its the 
budget to the Board of D irectors for approval before M ay 31 of the eurrenl 
year for tile follow ing year. 

The adopted budget is forwarded to the Ccnla Area Agency on Aging, Inc. for 
final approval. 

All budgetary appropriations lapse at tile cud of each fiscal year (June 30). 
Occasionally, the Council will receive a special p,'ojcct grant which may 
operate on a period different from the Council's norm al fscal year, and 
therefore, have a specified date where the budgetary appropriations w ill lapse. 

Tim budget is prepared on a m odified accrual basis, consislent w ith tim basis 
of accounting, for com parability of budgeted and actual revem ms and 
expenditures. 

Budgeled am ounts included in the accom panying financial slatem euts include 
the original adopted budget am ounts and all subsequent am endm ents. 

A ctual am ounts are com pared to budgeted am ounts periodically during tile 
fscal year as a m anagem ent control policy. 



(;RA NT (X)U N C II, O N A (;IN G , IN ( 

C olfax, I,ouisiana 

NO T ES TO FIN A NC IA I~ STA T EM I~'N TS 
June 30, 1999 

~ c! Policy: (Continued) 

Q 

The C'ouncil m ay Iransfer funds between line item s as often as rcquhcd bul 
m ust obtain prior approwd flom lhe Cenla A rea A gency on Aging, Inc. for 
funds lcceivcd under grants flum G O FA . 

The Council is not required by stale or local law to prepare a budgel for every 
program or activity it conducts. Accordingly, som e General Fund activities 
are not budgeted, particularly if they are deem ed to be im m aterial by 
m anagem ent. 

G . Total Colum ns of Com bined Statem ents 

Total colum ns on the com bined slalem ents arc captioned "M em orandum Only" to 
indicate lhat they are prcscnled only to help w ith financial analysis. Data in these 
cohmm s do not present financial position, results of operations, or changes in 
financial position in conform ily w ith generally accepted accounting principles. 
Neither is such data com parable to a consolidation, lnterfund elim inations have not 
been m ade in the aggregation of this data. 

1 I. Fixed A ssets 

The accounting and repmling treatm ent applied to the fixed assets associated w ith a 
fund are determ ined by ils m easurem ent focus. 

Fixed assets used in govern mental fund type operations (general fixed assets) are 
accounted for in the general fixed asset account group, and are recorded as 
expenditures in the governm ental fund types w hen purchased. N o depreciation has 
been provided on general fixed assets. 

A ll fixed asscts are stated at historical cosl or estim ated historical cost if actual 
historical cosl is not available. Donated fixed assets are stated at lheir estim ated fair 

m arket value on the dale of donation. 



N ()T E 2 

(;RA NT C O UNC Il, O N A G IN G , IN( 
C olfax. I,ouisiana 

N O T ES TO I"iNA N(71A L STAT I,~M ENTS 

Com l~arative data tbl tile prior year is plescnted in the accom panying financial 
stalelllenls to provide an understanding of changes in tile COUllcil's financial position 
and operations, l lowever, presentation of" conlparative data by fund type is nol 
presented in each of tile statem ents since its il/clusion would m ake tile statem ents 
unduly com plex and difficult to read. 

Restricted Assets 

Restricted assets represent assets which arc prim arily acquired through donations 
w hereby the donor places restrictions on how the donation can be used by the 

Council (i.e., utility assistance funds). Restricted assets are offset by reservations of 
fired balances. 

R EVENUE REC O G N ITIONS - INTEI~IG O VERN M I~NTA L G R ANTS 
PUBLIC SUPPO R T, A ND M ISCELLAN EO US I,IEVEN U I~S 

hltergovernlllollta] revclltles are recorded ill ,~overnnlcnlal fullds as revenues ill tile 
accounting period that they becom e susceptible to accrual, that is, m easurable and 

available (modified accrual basis). (Contracts do not allow tile Council to recognize 
revenue until units of services are provided.) 

Act 735 funds are received as m onthly allocations of the total grant in advance of the 
actual expenditures. 

bite Surm ort and M iscellaneous Revenues 

Tile Council encourages and receives contributions from clients to help offset tile 

costs of various program s. In addition, various fund raisers are held during tile year 
to obtain funds to offset costs of general operations and senior center activities. The 
tim ing and am ounts of the receipts of public support and m iscellaneous revcm ms arc 
difficult to predict; therefore, they are not susceptible to accrual and are recorded as 

revenue in tile period received. 



(;R A NT ('O UNC II, O N A G ING , IN( 

C olfax, l,ouisiana 

NO T ES TO I:INA NC IA I, STAT I';M ENTS 
June 30, 1999 

N O 'I'IC 3 INCO M E TA X STATUS 

The Council, a non-profit corporation, is excm pl fi'om federal incom e taxes under 

Section 501 (c)(3) of the lnlcrnal Reveimc (:ode of 1986 and as an organization that 
is not a private foundation as defined in Section 509 (a) of the Code. It is also 
exem pt from ].ouisiana incom e lax. 

NO TE 4 FIJN I) BA LA NCE - RESERVED 

Fund balance - reserved - special revenue fire d consists of am ounts lo be specitically 
used for ulilily assistance. 

N O TI~ 5 C O N'I'I~'kCTS REC EIVA BLE 

Contracts receivable at June 30, 1999, consisted of the follow ing 

Ftlnd 
SpEcial Revenue 
Special Revenue 
Special Revenue 
Special Revenue 
Special Revenue 
Special Revenue 

Supplem ental Senior 
Center Special Revenue 

M edicaid General 
Total 

Funding 
Ag?ncv AlllOtillt 
Cenla AAA $ 1,580 
Cenla AAA 3,340 
Cenla AAA 1,479 
Cenla AAA 4,431 
Cenla AAA 125 
Ccnla AAA 197 

Ccnla AAA 837 
DIll1 266 

$ 12,255 

N O TE 6 CItAN G ES 1N G EN ERAl. FIXED A SSETS 

A sum m ary of changes in general fixed assets follow s 

Balance 

6/30/98 .A dditions l)eletions 
Balance 

6/30t99 

Furniture & 

equipm ent $ 25,400 $ 2,733 $ 10,448 $ 17,685 



(;R A NT CO UN('II. O N A G ING , IN( 
C olfax, l.ouisiana 

N O TFS TO I~'INA NC IA I. STATEM FNTS 
June 30, 1999 

N O T II; 7 C O M I'FN SA T I,3) A BSEN CES 

Annaal Icavc is cam cd by em ployees at varying ralcs per pay period based oll length of 
service. The am ount of accum ulated annual leave which can be carried forward at the 
end ofthc year is lim ited based on lcngth of service up to 45 days. 

N O TE 8 CASIt IN BA N K 

Tile Council m aintains a consolidated bank account I.o deposit the m oney it collects and 
to pay its bills. The consolidated bank account is available for use by all funds. The 
puq3ose of this consolidated account is to reduce adm inistration costs and facilitate cash 
m anagem ent. The consolidaled account also allows those funds w ith available cash 
balances to cover any negative cash balances in other funds at year end. At Juno 30, 

1999, the balmicc of the Council's consolidated bank account was $48,748. The related 
batik balmace (collected deposits) at that date was $51,463. The Council also maintains 
savings mid payroll accounts. At June 30, 1999, lhe balance of the savings accounl w as 
$5,876 and the balance of the payroll account was $4. The related bank balances 
(collecled deposits) at that date were $5,876 and $1,021 respectively. All of the deposits 
were covered by federal depository insurance. GASB Statem ent 3 categorized the credit 
risk of these deposits as Category 1 because they arc fully insured. 

N O TE 9 JUDG EM EN TS, CLAIM S AN D SIM ILAR CO NTIN G EN C IES 

There is no litigation pending against the Council at June 30, 1999. Furtllernaore, 
Council's m anagem ent believes that may potential litigation w ould be adequately 
covered by insurance. 

N O TE 10 FEDER AL A W A RD PRO G R AM S 

Tile Council receives revenues from  various federal and state grant program s which are 
subject to final review and approval as to allowability of expenditures by the respective 
grantor agencies. Ally settlem ents or expenses arising out of a final review are 
recognized in the period agreed upon by the agency and tire Council. A lso, it is 
m anagem enl's opinion that airy audits by tile grantor agencies w ould not produce 
disallow ed program cosls and liabilities to such an extent that they would m aterially 
affect the C ouncil's financial position. 



(;RANT (?O U N C II, O N A(;IN(;, IN ( 

N OT ES TO FIN A N C IA L ST ATFN~IENT S 
June 30, 1999 

I,X.'()N ()M  IC I)I,;I'ENI)EN C Y 

The Council receives tile majority of its revenue flom contlacts with Ccnhi Area 
Agency o11 A ging, Inc. If significant budget cuts aw m ade at the federal and/or stale 
level, lhe am ounl of funds contracted by Cenla A rea Agency on Aging,, Inc. coukI bc 
reduced significanlly and have an adverse im pact on the Council's opclalions. 
M anagem enl is not aware of any actions that will adversely affect the am ount of funds 
lhc C ouncil w ill receive in the next fiscal year. 

N O TE 12 RELA TEI) PAI/TY 

"here w ere 11o related party transactions during the fiscal year 

N O TE 13 R ISK M A NA G EM ENT 

The C ouncil is exposed to various risks of loss related to torts; thefts of, dam age to, and 

destruction of assets; errors and omissions; injuries to employees; and nalural disasters. 
The C ouncil has purchased com m ercial insm'm~ce to cover or reduce the risk of loss that 
m ight arise should one of these incidents occur. N o settlem ents were m ade during the 
year that exceeded the Council's insurance coverage. 

NO T E 14 INTEI~.FU N I) TRANSFER S 

O perating transfers iu and out are listed by fund for 1999 

Fu!lds Traqsfcrred OJK 

CA  C-22 12 F 

$9,755 

Supplelncntal 
Senior Senior General "lola 
Center Center ]'EM A ]:tltld Ill 

6,300 

$1,5!1 $74~4~08 ~!89~Q~_8~ $10,000 ~  



(;RA NT (;()UNC IL O N A G ING , IN ( 

Colfax, Louisiana 

NO TES TO Iq N A N C IA I, STA T EM I,;N T S 

June 30, 1999 

N O 'I'I,; 15 BO A R I) O F I)II~,ECTO RS C O M I'EN SA T IO N 

The Board of l)ireclors is a voluntary board; therefore
, no com pcnsalion has bccn 

paid Io ally illCll]ber, l]owcvcr, board lllcm bcrs arc rcillqbllrscd foi Otll-OI'-|ow n II'~/VC 
expenses incurred in accordance w ith the Council's regular personnel policy. 
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G I~+A N'[ CO UNCIl, O N AG ING, IN( 
Colf.~ x, I,ouisianr 

( O M BININ(; SCIIEI)[II,I~ O F I'I~O(;RAM I{EVI~NUI:S, I~XI'I,.NI)I I UI~EN AND 
CI|AN(;|~S IN FUND I~,AI,ANCES (;I,~NEIt.AI, I:UNI) 

For 1he Year Ended June 30, 1999 

i(e~ enues 
Irllcrgovernrl~enla} 
Office of Elderly Afl~ir~; 
1 )cpallm ent of 1 leahh and 
I JOSllilals 

hltcl-csl Incolllc 
Total revenues 

Expenditures 
Currenl: 
Salaries 
Fringe 
Ope~aling servicer 
Ope[ating supplies 
Other costs 

"l'olal expendilures 

Excess (deficiency) of 
revenues over expenditures 

Other financing sources (uses) 
Operaling transfers in 
Operating transfers oul 
Total oilier financing 
sources (uses) 

Excess (deficiency) of revenues 
and oilier sources over 
~~penditurcs and oilier uses 

Fund balance, beginning 

Irund balance, ending 

O lher 
Local 

29 
29 

28 
28 

11,273 

$ 1,792 

2,380 
323 

1,436 
83 
88 

4,310 

(2,5~g) 

2,518 

2,518 

I'(OA 
Acl 735 

$ 21,779 

O L77~) 

(21,779) 

-0- -0- 

54,083 -0- -o- 

~; -0- 

The accompanying notes are all integral parl of this slatelnent. 

$21,779 

1,792 
29 

23 600 

2,380 
323 
1,436 
g3 
116 

4 33g 

(10,693) 



 



 



I'('OA - ACT 735 
Transfers to: 
Title tlI-B 
Title 111 C-1 
Title 111 C-2 

Totals 

G F, A NT C O UNC Il, O N AG ING , IN ( 
Colfax. l,oiiisiana 

Iq/O G P, AM  EXPENI)rI'UIU,'S BUI)G I'71" VS. A( TUAI 
Fur the Year Ended June 30, 1999 

Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
()tiler costs 
M eals 
Capital outlay 

Totals 

TITI,E III C-I 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 
M eals 
Transfers to: 
General fund 

Totals 

BUI)GH " ACTUAl. 

$48,116 
5,390 
6,612 
9,555 
6,522 
9.913 

86,108 

$ I 1,002 
1,233 
479 

1,600 
1,130 
847 

25 

$ 15,053 
4,579 
2,147_  

_~ 21,779_ 

$ 46,162 
5,269 
4,614 
17,575 
4,748 
14,945 
2,255 
1,561 

$ 97,129 

$ 5,836 
610 
699 

1,641 
1,572 
829 
586 

1.409 

9,755 
$ 22,937 

VA I~.IANCI'; 
FA VO RA I~I.F 

(UNFAVORABI.li) 

~ -0- 

-0- 

$-0- 

$ 1,954 
121 

1,998 

(8,020) 
1,774 

(5,032) 
(2,255) 
(I,561) 

M I I,O2~) 

$ 5,166 
623 

(220) 
(41) 
(442) 
18 

(586) 
(1,409) 

(9,755) 
$ (6,64_6) 



TITLE 111 (:-2 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
()tiler costs 
Capital outlay 
M eals 
Transfers to: 
General fund 

Totals 

TITLE Ill-l) 
Transfers to 
Title Ill B 

TITLE III-F 
Transfers to 
Title 111 B 

Totals 

Trausfcrs tO 
Title III 13 

Totals 

(; RANT CO UN(?I 
Colfax. 

I, O N AG ING , IN( 
I.ouisiana 

O F I'I/O G I/AM EX|'ENI)ITUI/I,;S ]IUI)G FT VS. ACTUA 
For the Year Ended June 30. 1999 

Transfers to: 
Title Ill B 
Title Ill C-2 

l_~tJI)( il:'l~ AC I'UAI, 

$ 44,049 
4,935 
18,556 
7,663 
1,069 
1.771 

78,043 

$_ 1,511 
$ 1,5]l 

$_ 2,408 
$ 2,408 

$18,982 
$18,982 

$ 3,700 
~ 6,300 
$ I 0,000 

$ 48,295 
4,474 
16,757 
1,300 
249 
406 
586 
240 

1,518 
$ 73,825 

$ 1,511 
$ 1,511 

$ 2,408 
$ 2,408 

$ 18,982 
$ 18,982 

$ 3,700 
6,300 

~ l 0,000 
The accompanying notes are an integral part of rids statem ent 
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VA H A N CI 
1 A V()I~.A BIA" 

[U NI'A VOle, A I~LI.:3 

(1,518) 
~; 4,218 

$ -0- 
.~ -o- 

-0- 

$ -0- 

$ -0- 

$ -0- 
-0- 

$ -0- 



(; RA N'I" C O UNC Il. O N A G ING , IN( 
C olfax, Louisiana 

CO M PARATIVE SCIII,;I)UI.F O F G ENEI/A I. I'~IXH ) ASSli'TS 
AND C ItA NG ES IN GENERA L I,'IXEI) ASSETS 

For the Year Ended June 30. 1999 

G I~NI~1{A I. H X I'I) ASSFTS, AT CO S'I 
I"urniture & equipm ent 

Total General Fixed Assets 

Balance 
June 30, 
1998 

$ 25,400 

$ 25,400 

NVESTM EN T IN GF.NI';RAI. FIX EI) A SSETS 
Title III-B $ 915 
Title 111-C-1 486 
Tille Ill-C-2 486 
Senior CenteJ 3,559 
Title III-D 283 

General 19,671 

Total hw estm ent in Genera 
Fixed Assets 

Additions 

$ 2,733 

$ 2,733 

$ 1,561 
586 
586 

L)_e!etions 
~ 448 

~L]~,448 

147 

37 
37 
619 

7,608 

I{alance 
.hmc 30, 
1999 
17,685 

17,685 

$ 1,329 
1,035 
1,035 
1,940 
283 

~ 12 063 

$ 25.400 $ 2,733 $ 10,448 _~ 17~685 

The accom panying notes are an integral part of this statement 
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OTItER REPORT REQUIRED BY 
G O VE R N M E N T A UD ITIN G  S TA N D A R D S 



 

I )A U /~a~T, BEA I,L &  D EBEV EC , C PA s 

R H 'O I(T O N CO M I'I,IA NC E AN D O N INTH CNA I, CO N I'I,IO I~ O V I,;R FINANC IA I~ 
I,H,]I'O I,FI'IN (; BASH ) O N A N A UI)IT ()F FINANC IA l, STATEM I,]NTS I'I,]R IrO I~,M H ) 

IN A C C ()I(I)A N (71,] W ITI | GO I/lfRN M EN T A I/DITIN G STA N I)A RDS 

Board of l)ireclors 
(hanl Council on A ging, lnc 

W e have audited Ihe general purpose financial statem enls of Granl Council on A ging, Inc. (a non- 
prot]l Ol)ganJz.alJon) as of and for lhe year ended June 30, 1999, and have issued our rcl)o1"t U~c1'con 
daled O clober 6, 1999. W e conducted our audit in accordance wil.h generally accepled auditing 
standards and lhe standards applicable to financial audits conlained in (;overnm et;t dudiling 
Standards, issued by tile Coinplroller General of the United Slates. 

Com pliance 

As par1 of obtaining reasonable assurance about whether lhe Council's filmncial statem ents arc fiee 
of m alerial m isstatem enl, w e perforlned tests of its con~pliance wilh cellain provisions of laws, 
regulalions, conh'acls and grants, nonconlpliance with which could have a direct and Ina~.erial ef'fecY. 
on tile del.erm ination of financial sla/elnent alnounts, ltowcver, providing an opinion oil com pliance 

with lhose l~rovisions is nol an objeclive of our audit and, accordingly, we do not express such an 
opinion. The results of our lests disclosed no m aterial inslances oflloncom pliance lhal are required 
to be reported under Governm ent Auditing StalTd~#'ds'. 

Internal C ontrol O ver Financial R eporling 

In plalm ing and perform ing our audfl, we considered lhe Council's interlm l control over financial 
reporling in order to delerlnine our auditing procedures for lhc purpose of expressing our opinion 
on lhe J'inalleial stalem enls and nol Io provide assurance on tile internal control over financial 
reporting. O ur consideration of the internal control over financial reporting w ould not necessarily 
disclose all m allers in lhe internal eonlrol over financial reporting lhal m ighl be m alerial weaknesses. 
A m alerial w eakness is a condition ill which lhe design or operation of one oi- Inore oflhe inlernal 
conlro] com ponenls does not reduce to a relatively low level l.he risk thai inisstatelnellls in am ounl.s 
lhal v~ould be m alerial in relation Io lhe financial slaleznenls being audiled nray occur and nol be 
deleeled w i/hin a tim ely period by em ployees in the norlnal course of pel"form ing lheir assigned 
funclions. W e noted no m atters involving the inlernal conlrol over film lrcial reporting and ils 
operalions thai we consider to be m aterial weaknesses. 
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his icpo~l is intended Jbr the inform ation 
w arding agencies, and pass through cntitics 

s distribution is nol lim ilcd. 

oI" 0m Board of I)ircclols, m anngem cl~t and l'edcra 
]]owcvcr, lhis rcporl is a m alter of public record an( 

Ccrtificd Public A ccounlanls 
October 6. 1999 
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G RA NT (X)U N C II. O N A (,IN (,, IN C . 

S()IIEI)UIA,~ O F II'INI)IN(;S AND Q I]ENTIO NEI) COSTS 
For tile Year Ended .hm c 30, 1999 

W e have audilcd Ihc financial statem ents of Grant Council on Aging, Inc. as of and lb] the 3,car 
ended June 3(1, 1999, and have issued our report lhclcon dawd O clober 6, 1999. W c conduclcd our 
audi! in accordance w ith generally accepted auditing standards and the standards applicable to 

financial audits conlaincd in (;overtm*eJT/Audi/ing ,DwMardv, issued by the Com l3troller (}cncral of 
the United Stales. ()ttr atldil of lhc financial s~awm cnts as o/" .hmc 30, 1999 resulted in an 
unqualified opini(m . 

Section J Sm nm ary of A uditor's Reports 

Report on Internal Conlrol and Com pliance M aterial to thc Financial Slalcm enls 

~lernal control 

l',,4aterial W eaknesses D Yes [] No Reportable Conditions [] Yes []  No 

Com pliance 

Non Compliance M aterial to Financial Statements [] Yes [] No 

Section 11 Financial Slatem ent Findings 

l'here w ere no lqnancial Slalem ent findings or questioned costs 



 

G RA NT C O UN CIL O N AG ING , INC. 
SCllI:I)U IA,~ O F I'RIO R YEAR FIN 1)ING S 

For the Y ear Ended June 30, 1999 

SECTIO N I IN T EI(N A1. CO NT R O L AND CO M PLIAN CE M ATERIAL TO Till," 
FIN A N CIAl. STA TEM EN TS 

There were no Internal Conlrol or Com pliance findings 
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