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1 IILL , IN Z IN A
_  (~COMPANY 

N DEPEND ENT AUDITOR'S REPORT ON 
FIN AN CIAL STATEM EN TS AN D SUPPLEM ENTA RY INFORM ATION 

The Honorable Clarence W . Hawkins, M ayor 
and M em bers of the Board of A lderm en 
City of Bastrop, Louisiana 

W e have audited the accom panying general-purpose financial statem ents and the combining, 
individual fund, and account group financial statem ents of City of Bastrop, Louisiana, as of and for 
the year ended June 30, 1999, as listed in the table of contents. These financial statem ents are the 
responsibility of the m anagem ent of City of Bastrop, Louisiana. Our responsibility is to express an 
opinion on these financial statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Com ptroller General of the United States. Those standards require that w e plan and perform the 
audit to obtain reasonable assurance about whether the financial statem ents are free of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the financial statem ents. An audit also includes assessing the accounting principles 
used and significant estim ates m ade by m anagem ent, as well as evaluating the overall financial 
statem ent presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general-purp ose financial statem ents referred to above present fairly, in 
all m aterial respects, the financial position of City of Bastrop, Louisian a, as of June 30, 1999, and 
the results of its operations and cash flow s of its proprietary and fiduciary  fund types for the year 
then ended in conform ity w ith generally accepted accounting principles. A lso, in our opinion, the 
com bining, individual fund, and account group financial statem ents as of an d for the year ended June 
30, 1999, and the individual fund finan cial statem ents as of and for the year ended June 30, 1998, 
present fairly, in all m aterial respects the financial position of each of the individual funds and 
account groups of City of Bastrop, Louisiana, as of June 30, 1999 an d 1998, an d the results of 
operations of such funds and the cash flow s of individual proprietary and fiduciary fund types for 
the years then ended in conform ity w ith generally accepted accounting principles. 

In accordance with Government Auditing Standards, we have also issued our report dated 
August 31, 1999, on our consideration of the City's intern al control over financial reporting an d on 
our tests of its com pliance w ith certain provisions of laws, regulations, contracts, an d grants. 

Certified Public Accountants * A Professional Corporation 
701 East M adison Avenue ~ P.O . Box 631 ~ Bastrop, Louisiana 71221-0631 

Telephone 318-281-4492 ~ Fax 318-281-4087 



 

Our audit of the June 30, 1999, financial statem ents w as perform ed for the purpose of 
form ing an opinion on the general-purpose financial statem ents taken as a wholc, and on the 
com bining, individual fund, and account group financial statem ents. The accom panying inform ation 
listed as supplem entary inform ation in the table of contents is presented for purposes of additional 
analysis and is not required part of the financial statem ents of City of Bastrop, Louisiana. 

The inform ation on page 58 is required by the Governm ental A ccounting Standards Board. 
W e have applied certain lim ited procedures, which consisted principally of inquiries of m anagem ent 
regarding the m ethods of m easurem ent and presentation of the supplem entary  inform ation. 
However, w e did not audit the inform ation and do not express an opinion on it. In addition, w e do 
not provide assurance that City of Bastrop, Louisiana, is or w ill becom e year 2000 com pliant, that 
the City's year 2000 rem ediation efforts w ill be successful in whole or in part or that parties with 
which the City does business are or w ill becom e year 2000 com pliant. 

All supplementary inform ation (except for that presented on page 58 for which no opinion 
is expressed) has been subjected to the auditing procedures applied in the audit of the 
general-purpose, com bining, individual fund, and account group finan cial statem ents and, in our 
opinion, is fairly stated in all m aterial respects, in relation to the finan cial statem ents of each of the 
respective individual funds and account groups, taken as a whole. 

eel. 
August 31, 1999 g,.," 
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CITY OF BA STROP, LOU ISIANA 

COM BINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 
June 30, 1999 

W ith Com parative Totals for June 30, 1998 

ASSETS AND OTHER DEBITS 

A ssets: 
Cash 
Pooled deposits 
Receivables: 
A ccounts 
Taxes 
Inventory 
D ue from other governm ents 
Due from other funds 
Restricted asset - cash 
Loans receivable - net 
Net investm ent in direct financing lease 
Fixed assets - net 

Other debits: 
Am ount to be provided for retirem ent of 
general long-term debt 
Am ount to be provided for retirem ent of 
pension liabilities 
Am ount to be provided for com pensated 
absences 

Govern m ental Fund Tw es 

Special 
Revenue_ 

453,333 $ 72,196 
776,552 1,321,406 

100,567 
49,337 
81,807 
5,122 
51,591 

117,816 

5,122 
2,346 

443,497 

D ebt 
Service 

Capital 

projects 

$ 31,169 $ 

9,450 

Total assets and other debits $1,518,309 $ 1,962,383 L 31,169 ~___9,450 



Proprietary 
Fund Type 

Enterprise 

Fiduciary  
Fund Typ e 

Pension 
Trust 

Account Groups 
General General 
Fixed Long-Term 
A ssets Debt 

Totals 

(M emorandum Only) 

June 30, 
1999 1998 

367,902 $ 1,510 $ 926,110 $ 913,919 
165,564 2,263,522 2,130,772 

37,783 
100,535 
398,716 42,478,808 

117,816 
100,567 
49,337 
86,929 
16,918 

495,088 
37,783 
100,535 

42,877,524 

107,373 
61,043 
46,385 
86,709 
11,586 

310,696 
25,876 
106,982 

42,495,398 

6,906,000 6,906,000 7,230,000 

555,270 555,270 584,280 

128,445 128,445 230,910 

904,936 $ 167,074 $ 42,478,808 $ 7,589,715 $ 54,661,844 $ 54,341,929 
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CITY OF BA STROP. LOUISIANA 

COM BINED BA LAN CE SHEET - ALL FUN D TYPES AND ACCOU NT GROUPS 

(Continued) 
June 30, 1999 

W ith Com parative Totals for June 30, 1998 

LIABILITIES, EQUITY, 
AN D OTH ER CREDITS 

Liabilities: 
Bank overdraft 
Accounts payable 
Payroll withholdings 
D eferred revenue 
Accrued salaries 
Due to other funds 
Refund due 
Payable from restricted asset 
Certificates o f indebtedness payable 
Sew er revenue bonds 
Pension liabilities 
Com pensated absences payable 
Total liabilities 

Equity and other credits: 
Contributed capital 
Investm ent in general fixed assets 
Retained earnings - reserved 
Fund balances: 
Reserved for net restricted asset 
Reserv ed for inventory 
Reserv ed for sew age system  

Reserved for community project 
Reserved for firem en's pension 
Unreserv ed - undesignated 
Total equity and other credits 

Total liabilities, equity, and other 
credits 

See notes to financial statem ents. 

General 

G overn m ental Fund Tw es 

$ 
169,092 

109,768 
75,209 
11,796 

14,074 

Special 
Revenue 

Debt 
Serv ice 

$ $ 

5,122 
31,169 

Capital 

Projects 

9,450 

$ 379,939~ 5,122 $ 31,169 $ 9,45Q 

37,517 
49,337 

1,051,516 

$ $ 

1,954,868 
2,393 

$ 1,138,370 ~ 1,957,261 $ $ _ 



Proprietary 
Fund Type 

Enterprise 

Fiduciary 
Fund Typ e 

Pension 
Trust 

Account Groups 
General General 
Fixed Long-Term  
A ssets D ebt 

$ 

$ 

776,757 $ 

128,179 

167,074 

42,478,808 

Totals 

(M emorandum Only) 

June 30, 
1999 1998 

$ 
178,542 

109,768 
75,209 
16,918 
31,169 
14,074 

276,000 276,000 
6,630,000 6,630,000 
555,270 555,270 
128 445 128,445 

$ 7,589,715 $ 8,015,395 

$ 904,936 $ 167,074 $ 42,478,808 $ 

$ 42 478 808 
-4- 

953 
243,412 

29 
150,663 
59,167 
11,586 
30,592 

296 
300,000 

6,930,000 
584,280 
230,910 

$ 8,541,888 

776,757 $ 776,757 
42,478,808 42,085,231 

128,179 140,843 

37,517 
49,337 

1,954,868 
2,393 

167,074 
1,051,516 

$ 46,646,449 

46,385 
1,870,677 

2,393 
250,276 
627,479 

$ 45,800,041 



CITY OF BA STROP, LOU ISIANA 

COM BINED STATEM ENT OF REVENUES, EXPENDITURES, AND CHANGES 
IN FU ND BALAN CES - ALL G OVERNM ENTA L FUN D TYPES 

Year Ended June 30, 1999 
W ith Com parative Totals for Year Ended June 30, 1998 

Revenues: 
Taxes 
Licenses and perm its 
Intergovem m ental 
Fees, charges, and com m issions for services 
Fines and forfeitures 
Interest and m iscellaneous 

Expenditures: 
Current: 
General governm ent 
Public safety 
Public w orks 
Sanitation 
Debt serv ice: 
Principal 
Interest and fiscal charges 
Refunded 
Capital outlay 

General 

$ 6,252,145 
403,799 

1,206,384 
254,149 
220,560 
120,396 

$ 8,457,433 

Special 
Revenue 

$ 

6,058 
567,603 

76,319 

$ 649,980 

$ 1,691,008 $ 
3,540,238 
1,332,744 
772,528 

53,010 
40,900 

532,665 

$ 7,963,093 

7,525 
55,296 

300,000 
204,435 

$ 567,256 

Excess (deficiency) of revenues over expenditures $ 494,340 $ 82,724 



Capital 

Projects 

Totals 

(M emorandum Only) 
Year Ended June 30, 
1999 1998 

6,252,145 
403,799 

1,212,442 
821,752 
220,560 
196,715 

9,107,413 

$ 1,691,008 
3,540,238 
1,340,269 
827,824 

28,850 

$ 28,850 

353,010 
245,335 

561,515 
$ 8,559,199 

$ 6,245,543 
419,010 

1,141,327 
797,008 
180,668 
244,894 

$ 9,028,450 

$ 2,009,617 
3,562,086 
1,814,580 
909,206 

448,752 
260,448 
30,592 
274,999 

$ 9,310,280 

$( 28,850) $ 548,214 $( 281,830) 

(continued) 
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CITY OF BA STROP, LOUISIANA 

COM BINED STA TEM ENT OF REVENUES, EX PEND ITURES, 
AN D CHAN GES IN FU ND BALAN CES - ALL GOV ERN M ENTAL FUND TYPES 

(Continued) 
Year Ended June 30, 1999 

W ith Com parative Totals for Year Ended June 30, 1998 

Other financing sources (uses): 
Operating transfers in (out) 
Sale of fixed assets 
Proceeds of long-term debt 

Total other financing sources (uses) 

Excess (deficiency) of revenues and other financing 
sources over expenditures and other financing uses 

Fund balances - beginning 

Fund balances - ending 

See notes to financial statem ents 

Special 
General Revenue 

$( 93,520) $ 1,467 
63,687 

$( 29,833) ~_. 1,467 

$ 464,507 $ 84,191 

673,863 1,873,070 

$ 1,138,370 1,957,261 



CITY OF BA STROP, LOU ISIANA 

COM BIN ED STATEM ENT OF REVEN UES, EXPEN DITU RES, 
AN D CHAN GES IN FUND  BALAN CES - BUDGET AND ACTUA L - 

GENERAL AND SPECIAL REVENUE (SEW ER USE FEE) FUNDS 
Year Ended June 30, 1999 

R evenues: 
Taxes 
Licenses and perm its 
Intergovem m ental 
Fee, charges, and com m issions for services 
Fines and forfeitures 
Interest and m iscellaneous 

Expenditures: 
Current: 
General governm ent 
Public safety 
Public works 
Sanitation 
Debt service: 
Principal 
lnterest and fiscal charge 
Capital outlay 

General 

Budget Actual 

$ 6,421,981 
434,320 
854,866 
229,182 
174,175 
101,797 

$ 8,216,321 

1,963,594 
3,651,446 
1,445,374 
752,817 

69,910 

725,000 

$ 8,608,141 

$ 6,252,145 
403,799 

1,246,788 
213,745 
220,560 
120 396 

$ 8,457,433 

$ 1,691,008 
3,540,238 
1,332,744 
772,528 

53,010 
40,900 
532,665 

$ 7,963,093 

Variance - 
Favorable 

(Unfavorable) 

$( 169,836) 
( 30,521) 

391,922 

( 15,437) 
46,385 
18,599 

$ 241,112 

272,586 
111,208 
112,630 
19,711) 

16,900 

( 40,900) 
192,335 

$ 645,048 

Excess (deficiency) of revenues over 
expenditures $( 391,820) $ 494,340 _$__ 886,160 



C1TY OF BASTROP, LOU ISIAN A 

COM BIN ED STATEM ENT OF REVENU ES, EX PEND ITURES, 
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL - 

GENERAL AND SPECIAL REVENU E (SEW ER USE FEE) FUNDS (Continued) 
Year Ended June 30, 1999 

Other financing sources (uses): 
Operating transfers in (out) 
Sale of fixed assets 

Total other financing sources (uses) 

General 

Budget Actual 

$( 153,470) 
14,500 

$( 138~970) 

$( 93,520) 
63,687 

$( 29,833J 

Variance - 
Favorable 

(Unfavorable) 

$ 59,950 
49,187 

$ 1091,1~37 

Excess (deficiency) of revenues and other 
financing sources over expenditures and 

other financing uses $( 530,790) $ 464,507 $ 995,297 

Fund balances - beginning 

Fund balances - ending 

See notes to financial statem ents. 

530,790 673,863 143 073 

$ $ 1,1~  $ 1,138,370 



Capital 

Projects 

Totals 
(M emorandum Only) 
Year Ended June 30, 
1999 1998 

28,850 $( 63,203) $( 151,973) 
63,687 

28,850 $ 484 
300,000 

$ 148,027 

$ 548,698 $( 133,803) 

2,546,933 2,680,737 



Special Revenue (Sewer Use Fee 

Budget 

$ 

538,000 

73,000 
$ 611,000 

Actual 

Variance - 
Favorable 

(Unfavorable) 

$ 

567,603 29,603 

76 319 

$ 643,922 

$ 

106,565 

300,000 
204,435 

3,319 
$ 32,922 

$ 

55,296 

300,000 
204,435 

51,269 

$ 611,000 $ 559,731 $ 51,269 

$ $ 84,191 $ 84,191 

(continued) 
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enue (Sewer Use F 

Budget Actual 

Variance - 
Favorable 

(Unfavorable) 

$ $ $ 

$ $ $ 

$ $ 84,191 $ 84,191 

1,870,677 1,870,677 
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CITY OF BA STROP, LOU ISIAN A 

COM BIN ED STATEM ENT OF REVEN UES, EXPEN SES/EXPEN DITURES 
AND CHAN GES IN RETAIN ED EARN ING S/FUND BALANCE - 

ALL PROPRIETARY AND FIDU CIARY FUN D TYPES 
Year Ended June 30, 1999 

W ith Com parative Totals for Y ear Ended June 30, 1998 

Operating revenues: 
Fees, charges, and com m issions for services 
Interest and m iscellaneous 

Operating expenses 
Depreciation 
Benefit paym ents 
Other 

Operating income (loss) 

Nonoperating revenue (expense) 
Interest 
Loss on sale of assets 

Income (Joss) before operating transfers 

Operating transfers in 

Net income (loss) 

Retained eam ings/fund balance - reserved - beginning 

Retained earn ings/fund balance - reserv ed - ending 

See notes to financial statem ents 

Proprietary 
Fund Type 

Enterprise 

$ 12 

$ 12 

Fiduciary  
Fund Type 
Pension 
Trust 

8,492 

$ 8,492 

15,935 $ 

10,020 

$ 25,955 

154,552 
345 

$ 154,897 

$( 25,943) $( 146,405) 

13,279 $ 

$ 13,279 

$( 12,664) $( 146,405) 

63,203 

$( 12,664) $( 83,202) 

140,843 250,276 



 

Totals 

(M emorandum Only) 
Year Ended June 30, 
1999 1998 

$ 12 
8,492 

_$_ 8,504 

$ 15,935 
154,552 
10 365 

~_ 180,852 

$ 975 
20,690 

$ 21,665 

$ 15,898 
151,629 
10,729 

$ 178,256 

$( 172,348) $( 156,591) 

$ 13,279 

$ 13,279 

$ 16,328 
( 68,552) 
$( 52,224) 

$( 159,069) $( 208,815) 

63,203 151,973 

$( 95,866) $( 56,842) 

391,119 447,961 

$ 295,253 $ 391,119 
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CITY OF BA STROP, LOUISIANA 

COM BINED STATEM ENT OF CASH FLOW S - 
ALL PROPRIETARY AN D FIDU CIARY FUN D TYPES 

Year Ended June 30, 1999 
W ith Com parative Totals for Year Ended June 30, 1998 

CA SH FLO W S FROM  OPERA TIN G ACTIVITIES 

Operating income (loss) 
Adjustments to reconcile operating income (loss) to net 
cash provided (used) by operating activities: 
Depreciation 
Loss on sale of assets 

(Increase) decrease in loans receivable - net 
(Increase) decrease in net investment in direct financing 
lease 
Increase (decrease) in due to other funds 
Net cash provided (used) by operating activities 

CA SH FLOW S FROM  INV ESTIN G ACTIVITIES 
Interest earn ed 
Sale of investm ents 
Purchase of investm ents 
N et cash flow s provided by investing activities 

CA SH FLOW S FROM  CAPITAL AND  RELATED 
FINAN CING A CTIVITIES 
Purchase of fixed assets 
Sale of fixed assets 
Net cash provided (used) by capital and related 
financing activities 

CASH FLOW S FROM  NONCAPITAL FINANCIN G 

A CTIVITIES 
Operating transfers in 

Net increase (decrease) in cash 

Cash - beginning 

Cash - ending 
See notes to financial statem ents 

Proprietary 
Fund Typ~  

Enterprise 

Fiduciary  
Fund Type 
Pension 
Trust 

$( 25,943) $( 146,405) 

15,935 

( 11,907) 

6,447 

~;( 15,468) 
( 
$( 157,991) 

13,279 $ 
90,330 

$ 13,279 
( 8~2!fi315) 
$ 82,015 

$( 4,484) $ 

$( 4,484) $ 

$ 63,203 

$( 6,673) $( 12,773) 

374,575 __ 14,283 

3~ 67902 $ 1,510 



 

Totals 

[M emorandum Only) 
Year Ended June 30, 
1999 1998 

$( 172,348) $( 156,591) 

15,935 15,898 

( 68,552) 
11,907) 16,775 

6,447 

[ 11,586) 
9,313 

$( 173,459) ~ 183,157) 

$ 13,279 $ 16,328 
90,330 

( 8,315)~ 12,994) 
$ 95,294 $ 3,334 

$( 4,484) $( 13,778) 
179,590 

$( 4,484) $ 165,812 

$ 63,203 $ 151,973 

$( 19,446) $ 137,962 

388 858 250 896 

$ 369,412 $ 388,85_ ._ ._
88 
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CITY OF BA STROP, LOUISIANA 

N OTES TO FINANCIAL STATEM ENTS 
As of and for the Year Ended June 30, 1999 

Note 1. Organization and Sum m ary of Significant Accounting Policies 

City of Bastrop, Louisiana, (the "City") operates under a mayor-board of aldermen form 
of govern m ent in accordance w ith the provisions of the charter adopted July 3, 1952. 
Citizens elect the m ayor at large and five council m em bers by districts which are each 
com pensated. The City is located in northeast Louisiana, its population is approxim ately 
14,000, and it em ploys approxim ately 200 people. 

The following services are provided as authorized by its charter: general adm inistrative 

services, public safety (police and fire), public works (building maintenance, cemetery, 
health, recreation, and streets), sanitation, and public improvements. 

The m ore significant of the City's accounting policies are described below 

Basis of Presentation 

The accom panying financial statem ents of the City have been prepared in conform ity 

with generally accepted accounting principles (GAAP) as applied to governmental 
units. The Government Accounting Standards Board (GASB) is the accepted standard 
setting body for establishing governm ental accounting and financial reporting 
principles. 

Financial Reporting Entity: 

A s the m unicipal govern ing authority, for reporting purposes, the City is considered 
a separate financial reporting entity. The financial reporting entity consists of(a) the 
primary governm ent (City), (b) organizations for which the primary government is 
financially accountable, and (c) other organizations for which the nature and 
significance of their relationship with the prim ary  governm ent are such that exclusion 
w ould cause the reporting entity's financial statem ents to be m isleading or 
incom plete. 

GA SB Statem ent N o. 14 established criteria for determ ining which com ponent units 
should be considered part of the City for financial reporting purp oses. The basic 
criterion for including a potential com ponent unit w ithin the reporting entity is 
financial accountability. The GASB has set forth criteria to be considered in 
determ ining financial accountability. This criteria includes: 



N OTES TO FIN AN CIAL STATEM EN TS 

1. Appointing a voting majority of an organization's governing body, and 

a. the ability of the m unicipality to im pose its w ill on that organization and/or 

b. the potential for the organization to provide specific financial benefits to or 
im pose specific finan cial burdens on the m unicipality. 

2. Organizations for which the municipality does not appoint a voting majority but 
are fiscally dependent on the m unicipality. 

Organizations for which the reporting entity's financial statem ents would be 
m isleading if data of the organization is not included because of the nature or 
significan ce of the relationship. 

Considered in the determ ination of com ponent units of the reporting entity w ere 
Bastrop City M arshal and City Court of Bastrop. It w as determ ined that these 
governm ental entities are not com ponent units of the City's reporting entity because 
they are staffed by independently elected officials, are legally separate, and are 
fiscally independent of the City. 

Fund Accounting 

The City uses funds and account groups to report on its financial position and the 
results of its operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid financial m an agem ent by segregating transactions relating to certain 
governm ent functions or activities. 

A fund is a separ ate accounting entity w ith a self-balancing set of accounts. On the 
other hand, an account group is a finan cial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in the funds 
because they do not directly affect net expendable available financial resources. 

Funds of the City are classified into three categories: govern m ental, proprietary, and 
fiduciary. In turn, each category  is divided into separate fund types. The fund 
classifications and a description of each existing fund type follow : 

Governm ental funds 

Governm ental funds are used to account for all or m ost of the City's general 
activities, including the collection and disbursem ent of specific or legally 
restricted m onies, the acquisition or construction of general fixed assets, and the 
servicing of general long-term debt. Governm ental funds include: 
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General Fund - the general operating fund of the City and accounls for a 
financial resources, except those required to be accounted for in other funds. 

Special Revenue Funds - account for the proceeds of specific revenue sources 
that are legally restricted to expenditures for specified purposes. 

D ebt Service Fund - accounts for transactions relating to resources retained after 
the full paym ent of principal, interest, and related costs on a long-term debt 
obligation. 

Capital Projects Fund - accounts for financial resources received and used for 
the acquisition, constru ction, or im provem ent of capital facilities not reported 
in the other govern m ental funds. 

Proprietary funds 

Proprietary funds are used to account for activities sim ilar to those found in th~ 
private sector, where the determ ination of net incom e is necessary or uselol to 
sound financial adm inistration. Proprietary funds differ from governm ental funds 
in that their focus is on incom e m easurem ent, which, together with the 
m aintenance of equity, is an important financial indicator. The proprietary  fund 
is: 

Enterprise Fund - accounts for operations (a) where the intent of the governing 
body is that the costs (expenses, including depreciation) of providing goods or 
services to the general public on a continuing basis be financed or recovered 
primarily through user charges, or (b) where the governing body has decided that 
periodic determ ination of revenues earned, expenses incurred, and/or net incom e 
is appropriate for capital m aintenance, public policy, m anagem ent control, 
accountability, or other purposes. 

Fiduciary funds 

Fiduciary funds are used to account for assets held by the City in a trustee capacity 
for outside parties and are accounted for in essentially the sam e m anner as 
proprietary funds. The fiduciary  fund is: 

Pension Trust Fund - accounts for the pension plan adm inistered by the City 
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Basis of Accounting 

The accounting and financial reporting treatm ent and the fiduciary fund applied to a 
fu nd is determ ined by its m easurem ent focus. All govern m ental funds are accounted 
for using a current financial resources m easurem ent focus. W ith this m easurem ent 
focus, only current assets and current liabilities are generally included on the balance 
sheet. Operating statem ents of these funds present increases and decreases in net 
current assets. The m odified accrual basis of accounting is used by all governm ental 
funds. 

The m odified accrual basis of accounting recognizes revenues when both 
"m easurable" and "available". M easurable m eans the am ount can be determ ined and 
available m eans collectible w ithin the current period or soon enough thereafter to pay 
current liabilities. Also, under the m odified accrual basis of accounting, expenditures 
are recorded when the related fund liability is incurred, except for general obligation 
bond principal and interest w hich are reported as expenditures in the year due. 

Transfers between funds that are not expected to be repaid (and any other financing 
source/use) are accounted for as other financing sources (uses) and are recorded when 
the transaction occurs. 

Those major revenues susceptible to accrual are ad valorem, sales, and gross receipts 
taxes, intergovem m ental revenues, and sewer use fees. Licenses and perm its, charges 
for services (other than sewer use fees), fines, and other revenues are not susceptible 
to accrual because generally they are not m easurable until received in cash. 

The City reports deferred revenue on its combined balance sheet. Deferred revenue 
arises when a potential revenue does not m eet both the "m easurable" and "available" 
criteria for recognition in the current period. In subsequent periods, when both 
revenue recognition criteria are m et, the liability for deferred revenue is rem oved from 
the com bined balance sheet and revenue is recognized. 

The proprietary an d fiduciary  funds are accounted for on a flow of econom ic resources 
m easurem ent focus and a determ ination of net incom e and capital m aintenance. W ith 
this m easurem ent focus, all assets and all liabilities associated with the operation of 
these funds ar e included on the balance sheets. The proprietary and fiduciary funds 
use the accrual basis of accounting. Revenues ar e recognized when earned an d 
expenses ar e recognized at the tim e the liabilities ar e incurred. 
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Budgets and Budgetary Accounting 

The Board of A lderm en adopted annual budgets for the General Fund and Special 
Revenue Fund (Sewer Use Fee Fund) on June 29, 1998. The annual budgets were 
prepared in accordance w ith the basis of accounting utilized by the funds. The City 
Clerk is authorized to transfer budgeted am ounts within and am ong departm ents; 
however, any revisions that alter total expenditures resulting from revenues exceeding 
am ounts estim ated m ust be approved by the Board of A lderm en. N o am endm ents 
w ere m ade to the budgets. All annual appropriations lapse at fiscal year end. 

Grant periods m ay differ from the City's fiscal year; therefore, the City did not budget 

for grant monies received and expended by the Special Revenue Fund (Community 
Project Fund) since budgetary control is maintained on an individual grant basis. 

Encum brances 

Encum brance accounting, under which purchase orders, contracts, and other 
com m itm ents for the expenditure of m onies are recorded in order to reserve that 
portion of the applicable appropriation, is not employed by the City. 

U se of Estim ates 

The preparation of financial statem ents in conform ity with generally accepted 
accounting principles requires m anagem ent to m ake estim ates and assum ptions that 
affect certain reported am ounts and disclosures. Accordingly, actual results could 
differ from those estim ates. 

Cash 

Cash includes am ounts in interest-bearing dem and an d tim e deposits. Under state 
law , the City m ay deposit funds in dem and deposits, interest-bearing dem an d deposits, 
or tim e deposits with state banks organized under Louisiana law, any other state of the 
United States or under the laws of the United States. 

Pooled D ep osits 

Pooled deposits ar e stated at fair value based on quoted m arket values. The fair value 
of the deposits is determ ined on a weekly basis to m onitor an y varian ces between 
am ortized cost an d m arket value. Legally binding guaran tees have not been obtained 
to support the value of the deposits, since all ar e short-term , highly-liquid securities. 
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State statutes authorize the City to invest in United States bonds, treasury notes and 
bills, or certificates or tim e deposits of state banks organized under Louisiana law and 
national banks having principal offices in Louisiana. In addition, local govern m ents 
in Louisiana are authorized to invest in Louisiana A sset M anagem ent Pool, Inc. 

(LAM P), a non-profit corporation fomled by an initiative of the State Treasurer in 
1993 an d organized under the law s of the State of Louisiana, which operates a local 
governm ent investm ent pool. 

Uncollectible Allowance 

The statem ents contain no provision for uncollectible accounts. City m anagem ent 
is of the opinion that such allowance w ould be im m aterial in relation to the financial 
statem ents taken as a whole. 

Inventory 

Inventory  of the General Fund consists of expendable supplies held for consum ption 
and is valued at cost. The expenditures are recognized when the item s are purchased. 

Interfund Receivables/Payables 

During the course of operations, num erous transactions occur between individual 
funds for goods provided or services rendered. These receivables and payables are 
classified as due from other funds or due to other funds on the balance sheet. 

Fixed Assets 

Fixed assets of govern m ental funds are recorded as expenditures at the tim e purchased 

or constructed, and the related assets are capitalized (reported) in the General Fixed 
Assets Account Group. Public dom ain or infrastru ctures including roads, bridges, 
curbs and gutters, streets an d sidew alks, drainage system s and lighting system s are 
capitalized. Interest costs incurred during constru ction ar e not capitalized. No 
depreciation has been provided on general fixed assets. All fixed assets ar e valued at 
historical cost or, if donated, assets are valued at their estim ated fair value on the date 
of donation. 

Fixed assets used in the proprietary fund operations ar e included on the balance sheet 
of the fund net of accum ulated depreciation. Depreciation of all exhaustible fixed 
assets used by proprietary fund operations is charged as an  expense against operations, 
D epreciation has been calculated on the buildings and im provem ents classes of 
depreciable property using the straight line m ethod over estim ated useful lives of 30 

years. 
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Accum ulated Com pensated Absences 

The City's policy allows em ployees to accum ulate a lim ited am ount of earn ed but 
unused vacation, which w ill be paid to em ployees upon use or separation from the 
City's em ploym ent. In governm ental funds, the cost of vacation is recognized when 
actually paid to em ployees. A long-term liability has been recorded in the General 
Long-Term Debt Account Group representing the City's com m itm ent to fund unpaid 
costs from  future operations. 

N o liability is recorded for nonvesting accum ulating rights to receive sick pay 
benefits. 

Long-Term  Obligations 

Long-term  obligations expected to be financed from govern m ental funds are reported 
in the General Long-Term  Debt Account Group. Expenditures for principal and 
interest paym ents for long-term  obligations are recognized in the governm ental funds 
when due. 

Long-tem a obligations expected to be finan ced from proprietary fund operations are 
accounted for in that fund. 

Fund Equity 

Contributed capital is recorded in the proprietary fund when capital contributions are 
received from other funds and such resources ar e restricted for the acquisition or 
construction of capital assets. Contributed capital is not am ortized based on the 
depreciation recognized on that portion of the assets acquired or constructed from 
such resources. 

Reserves represent those portions of fund equity not appropriable for expenditure or 
legally segregated for a specific future use. 

Interfund Transactions 

Quasi-external tran sactions are accounted for as revenues, expenditures, or expenses. 
Transactions that constitute reim bursem ents to a fund for expenditures/expenses 
initially m ade from it that are properly applicable to another fund ar e recorded as 
expenditures/expenses in the reim bursing fund an d as reductions of 
expenditures/expenses in the fund that is reim bursed. 
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All other interfund transactions, except quasi-extern al transactions and 
reim bursem ents, are reported as transfers. Nonrecnning or nonroutine perm anenl 
transfers of equity are reported as residual equity transfers. A ll other interfund 
transfers are reported as operating transfers. 

Revenue Recognition - Ad Valorem and Sales/Use Taxes 

Ad valorem taxes attach as an enforceable lien on property as of January 1. Taxes are 
levied by the City in Septem ber or October, are actually billed to the taxpayers in 
N ovember, and are due and payable on or before January 1 of the follow ing year. All 
unpaid taxes becom e delinquent on M arch 15 of the follow ing year. The City bills 
and collects its ow n property taxes using the assessed values determ ined by the tax 
assessor of M orehouse Parish. The City's ad valorem tax revenues are recognized 
when levied. 

Sales/use taxes collected and held by other governm ents at year end on behalf of the 
City and those collected by other governm ents and rem itted to the City w ithin 60 
days after June 30 for preceding m onths are recognized as revenue. The sales/use 
taxes are collected by M orehouse Sales and Use Tax Com m ission and rem itted to the 
City. 

Total Colum ns on Com bined Statem ents - Overview 

Total colum ns on the com bined statem ents are captioned "m em orandum only" to 
indicate that they are presented only to facilitate financial analysis. Data in these 
colum ns do not present financial position, results of operations, or cash flow s in 
conform ity w ith generally accepted accounting principles. Neither is such data 
com parable to a consolidation. Interfund elim inations have not been m ade in the 
aggregation of this data. 

Com parative D ata: 

Com parative totals for the prior year have been presented in the accom panying 
finan cial statem ents in order to provide an understan ding of changes in the City's 
finan cial position and operations. How ever, presentation of prior year totals by fund 
type have not been presented in each of the statem ents since their inclusion would 
m ake the statem ents unduly com plex an d difficult to read. 
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Note 2. Cash and Deposits 

The follow ing is a sum m ary of cash and deposits at June 30, 1999 

Non-pooled deposits: 
N on-interest bearing dem and deposits 
Interest-bearing dem and deposits 
Petty cash 

Pooled deposits 

$ 52,760 
1,366,538 

1,900 
$ 1,421,198 
_  2,263,522 

Under state law, the deposits (or the resulting bank balances) (excluding petty cash and 
pooled deposits) must be secured by federal deposit insurance or the pledge of securities 
owned by the fiscal agent bank. The m arket value of the pledged securities plus the federal 
deposit insurance m ust at all tim es equal the am ount on deposit w ith the fiscal agent. 

These securities are held jointly in the name of the pledging fiscal agent bank and the City 
in ,a holding or custodial bank that is m utually acceptable to both parties. 

Pooled deposits held at June 30,1999, include $2,263,522 in Louisiana Asset M anagem ent 
Pool, Inc. (LAM P), a local government investment pool, and are stated at fair value. In 
accordance with GASB, the investm ent in LAM P at June 30, 1999, is not categorized in 
the three risk categories provided by GA SB because the investm ent is in the pool of funds 
and therefore not evidenced by securities that exist in physical or book entry  form . LAM P 
is adm inistered by LAM P, Inc., which corporation is governed by a board of directors 
com prising the State Treasurer, representatives from  various organizations of local 
govern m ent, the Govern m ent Finance Officers Association of Louisiana, and the Society 
of Louisiana Certified Public Accountants. Only local govern m ents having contracted to 
participate in LAM P have an investm ent interest in its pool of assets. The prim ary 

objective of LAM P is to provide a safe environment for the placement of public funds in 
short-term , high-quality investm ents. The LAM P portfolio includes only securities and 
other obligations in which local govenmaents in Louisiana are authorized to invest. 
Accordingly, LAM P investm ents are restricted to securities issued, guar an teed, or backed 
by the U .S. Treasury , the U .S. governm ent, or one of its agencies, enterprises, or 
instrum entalities, as well as repurchase agreem ents collaterized by those securities. The 
dollar w eighted average portfolio m aturity of LAM P assets is restricted to not m ore than 
90 days, and consists of no securities w ith a m aturity in excess of 397 days. LAM P is 
designed to be highly liquid to give its participants imm ediate access to their account 
balan ces. 
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At June 30, 1999, the City had $1,419,298 in deposits (collected bank balances) (excluding 
petty cash and pooled deposits). These deposits were secured from risk by $154,270 
(GASB Category 1) of federal deposit insurance and $1,265,028 (GASB Category 2) of 
pledged securities held by the City or its agent in the City's nam e. 

There w ere no repurchase or reverse repurchase agreem ents at June 30, 1999 

N ote 3. Receivables and D ue From Other Governm ents 

The following is a sum m ary of receivables and due from other governm ents as of June 30 
1999: 

Taxes: 
Sales/use 
Franchise 
lntergovernm ental 
Federal 
State 
Local 
U ser fees: 
Sew er 

N ote 4. Taxes 

$ 

General Special 
Fund Revenue Funds Totals 

57,247 $ 
43,320 

77,766 
4,041 

$ 

5,122 

57,247 
43,320 

77,766 
4,041 
5,122 

117,816 117,816 

For the year ended June 30, 1999, ad valorem taxes 0f40.7 m ills w ere levied on property 
with assessed valuations totaling $58,306,330 as follows: 

General corporate purposes 
Police 
Street im provem ents 
Sewer m aintenance 
Fire (# 1 ) 
Fire (#2) 
Recreation 
Cem etery  
Building m aintenance 
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A uthorized 
M illage 

9.81 
6.80 
6.80 
6.80 
3.40 
3.23 
2.56 

.65 

.65 

Levied 
M illage 

9.81 
6.80 
6.80 
6.80 
3.40 
3.23 
2.56 

.65 

.65 

Expiration 
Date 

Perp ~ual 
2001 
2001 
2001 
2001 
2003 
2003 
2003 
2003 
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The following is the principal ad valorem  taxpayer for the City: 

Taxpayer 
Intern ational Paper Com pany 

Percentage of 
Assessed Total Assessed 
Valuation 

$ 25,559,400 
V aluation 

Ad Valorem 
Tax Revenue 

43.75% $ 908,768 

Total ad valorem taxes levied were $2,373,076. There were no uncollected ad valorem taxes 
at June 30, 1999. 

For the year ended June 30, 1999, sales taxes of 2%  w ere levied for any and all lawful 
m unicipal purposes as follows: 

Rate 
~,,/',, 
~%  
1%  

Note 5. Restricted Cash and Liabilities Payable From Sam e 

Expiration 
Date 

June 1, 2000 
August 1, 2009 
August 1,2008 

Restricted cash of $494 of the General Fund represents monies collected from properties 
bought at tax sales for nonpaym ent of taxes by original owners and interest earned thereon. 
Subsequent to these sales, the original owners redeem ed the properties but those buying 
the properties at tax sales have not been located to refund their m onies. $13,900 of ad 
valorem taxes paid under protest to the General Fund are restricted and have been set aside 
for the possible repaym ent to the taxpayer. The rem aining restricted cash of the General 
Fund, in the am ount of $37,197, represents the unexpended funds of a grant award which 
can only be expended for allow able costs under the program . 

Restricted cash of $443,497 of the Special Revenue Fund consists of funds required by the 
sewer revenue bond loan and pledge agreem ent to be m aintained and its use is restricted 
by the agreem ent. 
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Note 6. Loans Receivable - N et 

Lendee 
Jam es E., Jr. and Rosie L 
Spencer 
Phillip Atlas 
M ountain Valley W ater of 
Northeast Louisiana, Inc. 
Thom as D . and K atherine E 
H ankins 
Donald and Teresa Britton 
Kim berly Lyrm 

Balance 
Original M onthly Term in Interest June 30, 
Note Paym ent M onths Rate 1999 

$ 20,000 $ 387 
5,000 97 

20,000 

15,000 
10,000 

25O 

Note 7, N et Investm ent in Direct Financing Lease 

387 

290 
193 
43 

60 6.00% $ 18,742 
60 6.00%  476 

60 6.00%  8,512 

60 6.00%  4,930 
60 6.00%  4,873 
6 8.00%  250 

The City is leasing a com m ercial trucking facility to Jarrell Transport, Inc. The lease is 
classified as a direct financing lease and w ill expire over the next 6 years. 

Total m inim um lease paym ents to be received for years ending June 30 are as follows 

2000 
2001 
2002 
2003 
2004 
Thereafter 

Less unearned revenue 
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$ 36,294 
18,936 
18,936 
18,936 
18,936 
9,359 

$ 121,397 
(20,862) 
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N ote 8. Changes in Fixed A ssets 

A sum m ary of the changes in the General Fixed Assets Account Group is as follows 

Land and buildings 
Im provem ents other than 
buildings 
Equipm ent and vehicles 
Construction in progress 

Balance Balance 

_
July 1, 1998 Additions .Retirem ents June 30, 1999 
$ 7,014,132 $ 252,401 $( 54,670) $ 7,211,863 

29,002,465 
6,068,634 

112,753 
101,896 
94,465 

( 113,268) 
29,115,218 
6,057,262 

94,46fi5 

Totals ~ 42,085,231 ~_ 561,515 $( 167 938) $ 42,478,808 

A sum m ary  of the Enterprise Fund fixed assets and depreciation at June 30, 1999, is as 
follows: 

Buildings 
Im provem ents other than 
buildings 

Totals 

Note 9. Deferred Com pensation Plan 

Accum ulated Current 
Cost Depreciation Ne._ _ 2 Depreciation 
128,726 $ 40,476 $ 88,250 $ 4,216 

351,564 41,098 310,466 11,719 

The City offers all full-tim e em ployees a deferred com pensation plan created in accordance 
w ith Internal Revenue Code Section 457. The plan perm its em ployees to defer a portion 
of their salary  until future years. The deferred com pensation is not available to em ployees 
until term ination, retirem ent, death, or unforeseeable em ergency except for a one-tim e 

withdrawal which is subject to certain restrictions. 

All assets of the plan, including all deferred am ounts, property, an d rights purchased with 
deferred amounts, and all income attributable to such deferred am ounts, property, or rights, 
are held in a qualified trust, custodial account, or annuity contract for the exclusive benefit 
of the participants an d beneficiaries. The assets are not subject to the claims of the City's 
creditors nor can they be used by the City for any purpose other than  the paym ent of 
benefits to those individuals participating in the plan or their designated beneficiaries. 

Investm ents are m anaged by the plan's tru stee under a num ber of investm ent options. The 

choice of the investment option(s) is made by the individual employee. 
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Note 10. Changes in Long-Term  D ebt 

The follow ing is a sum m ary of long-term debt transactions of the City for the year ended 
June 30, 1999: 

Long-lerm debl 
payable - July l, 1998 
Retirements 

Long-term debt 
payable - June 30, 1999 

Certificates Sewer 
of Revenue 

.Indebtedness .Bonds 

Compen- 
Pension sated 
Liabilities Absences 

S 300,000 $6,930,000 $ 584
,280 $ 230,910 S 8,045,190 

.( 24,000) .~ 300tOOQ~ ( 29,010) ( 102,465) A 455
,4751 

The certificates of indebtedness and bonds are com prised of the following individua 
issues: 

4.75%  per annum , interest due M ay 
N ovem ber of each year. 

-  dated D ecem ber 1, 1997, bear interest at 
and N ovem ber of each year

, principal due 

$7,500,000 Sewer Revenue Bonds - dated December 1
, 1994, bear interest at 2.45%  per 

annum , interest and principal payable July 1 of each year
. 

The interest and principal paym ents due July 1 of each year are being reported and 
budgeted by the City in the preceding fiscal year when paym ents are actually m ade

. 

Proceeds of the sewer revenue bonds were received in two separate series an d for the 
purpose of financing the acquisition and construction of extensions and im provem ents 
to the City's sewage and wastewater collection

, treatm ent, and disposal system s. 
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Com pensated Absences - At June 30, 1999, em ployees of the City had accum ulated and 
vested $128,445 of employee leave benefits, which was computed in accordance with 
GASB Codification Section C60. 

Conduit Debt Obligations - In April, 1996, the City adopted a resolution approving the 
issuance of $2,000,000 of Environm ental Improvement Revenue bonds for International 
Paper Com pany by the Industrial D evelopm ent Board of City of Bastrop, Louisiana, Inc. 
The bond instrum ent bears the nam e of the City but the City has not guaranteed paym ent 
of these bonds in the event of default by the issuing authority. 

The annual requirem ents to am ortize the certificates of indebtedness and the sewer revenue 
bonds as of June 30, 1999, including interest paym ents of $1,639,110 and adm inistrative 
fees of $321,600 on the bonds, are as follows: 

Y ear Ending 
June 30, 
2000 
2001 
2002 
2003 
2004 
Thereafter 

CeOificates of Sewer 
Indebtedness Revenue Bonds Totals 
$ 37,516 $ 500,585 $ 538,101 

37,305 501,587 538,892 
38,023 497,295 535,318 
37,669 502,855 540,524 
37,267 502,972 540,239 
151 490 6,022,146 6,173,636 

Note 11. Pension Plan and Other Pension Liabilities 

The City m aintains one pension plan, the Bastrop Firem en's Pension and Relief Fund. It 
is accounted for as the Pension Trust Fund, an d covers those firem en who were already 
receiving benefits before D ecem ber, 1981. There were no current contributions to the plan. 

In December, 1981, active City firem en were accepted into the Firefighters' Retirem ent 
System of Louisiana. Terms of the agreem ent require the City to pay $928,236 plus 
interest of $1,169,052 in 30 annual installm ents of $69,910. 

The liability described in the preceding paragraph has been recorded in the General 
Long-Term  Debt Account Group. 

-25- 



N OTES TO FINAN CIAL STATEM ENTS 

Substantially all em ployees of City of Bastrop, Louisiana, are m em bers of the M unicipal 
Em ployees' Retirem ent System of Louisiana, M unicipal Police Em ployees' Retirem ent 
System of Louisiana, or Firefighters' Retirem ent System of Louisiana. These system s are 
cost-sharing, m ultiple-employer, defined benefit pension plans adm inistered by separate 
boards of trustees. Pertinent inform ation relative to each plan follows: 

M unicipal Employees' Retirement System of Louisiana (System) 

Plan D esefiption 

The System is composed of two distinct plans, Plan A and Plan B, with separate 
assets and benefit provisions. All em ployees of the City are m em bers of Plan A . 

A ll perm anent em ployees w orking at least 35 hours per w eek who are not covered by 
another pension plan and are paid wholly or in part from City funds and all elected 
City officials are eligible to participate in the System . Under Plan A , em ployees who 
retire at or after age 60 w ith at least 10 year s of creditable service, at or after age 55 
w ith at least 25 years of creditable service, or at any age w ith at lest 30 years of 
creditable service are entitled to a retirem ent benefit, payable m onthly for life, equal 
to 3%  of their final-average salary for each year of creditable service. Final-average 

salary is the employee's average salary over the 36 consecutive or joined months that 
produces the highest average. Employees who term inate with at least the am ount of 
creditable service stated above, and do not w ithdraw their em ployee contributions, 
m ay retire at the ages specified above an d receive the benefit accrued to their date of 
term ination. The System also provides death and disability benefits. Benefits are 
established or am ended by state statute. 

The System issues an annual publicly available finan cial report that includes financial 
statem ents and required supplem entary  inform ation for the System . That report m ay 
be obtained by writing to M unicipal Em ployees' Retirem ent System of Louisiana, 

7937 Office Park Boulevard, Baton Rouge, Louisian a 70809, or by calling (255)925- 
4810. 
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Funding Policy 

Under Plan A , m em bers are required by state statute to contribute 9.25%  of their 
annual covered salary and the City is required to contribute at an actuarially 
determ ined rate. The current rate is 5.75% of annual covered payroll. Contributions 

to the System also include 1/4 of 1% (except Orleans and East Baton Rouge Parishes) 
of the taxes shown to be collectible by the tax rolls of each parish. These tax dollars 
are divided betw een Plan A an d Plan B based proportionately on the salaries of the 
active m em bers of each plan . The contribution requirem ents of plan m em bers and 
the City are established and m ay be am ended by state statute. As provided by 
Louisian a Revised Statute 11:103, the em ployer contributions are determ ined by 

actuarial valuation and are subject to change each year based on the results of the 
valuation for the prior fiscal year . The City's contributions to the System under Plan 
A for the years ended June 30, 1999, 1998, and 1997, were $79,914, $82,151, an d 
$91,199, respectively, equal to the required contributions for each year. 

M unicipal Police Employees' Retirement System of Louisiana (System) 

Plan D escription 

A ll full-tim e police departm ent em ployees engaged in law enforcem ent are required 
to participate in the System . Em ployees who retire at or after age 50 w ith at least 20 
years of creditable service or at or after age 55 w ith at least 12 years of creditable 
service ar e entitled to a retirem ent benefit, payable m onthly for life, equal to 3 1/3%  
of their final-average salary for each year of creditable service. Final-average salary 

is the employee's average salary over the 36 consecutive or joined months that 
produces the highest average. Em ployees who term inate w ith at least the am ount of 
creditable service stated above, and do not w ithdraw their em ployee contributions, 
m ay retire at the ages specified above and receive the benefit accrued to their date of 
term ination. The System also provides death and disability benefits. Benefits are 
established or am ended by state statute. 

The System  issues an  arm ual publicly available financial report that includes finan cial 
statem ents and required supplem entary  inform ation for the System . That report m ay 
be obtained by writing to M unicipal Police Em ployees' Retirem ent System of 
Louisian a, 8401 United Plaza Boulevard, Baton Rouge, Louisian a 70809-2250, or by 

calling (225)929-7411. 
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N OTES TO FINAN CIA L STATEM EN TS 

Funding Policy: 

Plan m em bers are required by state statute to contribute 7.5%  of their annual covered 
salary and the City is required to contribute at an actuarially determ ined rate. The 
current rate is 9.0%  of annual covered payroll. The contribution requirem ents of plan 
m em bers and the City are established and m ay be am ended by state statute. As 
provided by Louisiana Revised Statute 11:103, the em ployer contributions are 

determined by actuarial valuation and are subject to change each year based oll the 
results of the valuation for the prior fiscal year. The City's contributions to the 
System for the years ended June 30, 1999, 1998, and 1997, were $86,318, $95,284, 
and $92,408, respectively, equal to the required contributions for each year. 

Firefighters' Retirement System of Louisiana (System) 

Plan D escription 

M em bership in the Firefighters' Retirem ent System of Louisiana is m andatory for all 
full-tim e firefighters em ployed by a m unicipality, parish, or fire protection district 
that did not enact an ordinance before Jan uary 1, 1980, exem pting itself from 
participation in the System . Em ployees ar e eligible to retire at or after age 55 with 
at least 12 years of creditable service or at or after age 50 with at least 20 years of 
creditable serv ice. Upon retirem ent, m embers are entitled to a retirem ent benefit, 
payable m onthly for life, equal to 3 1/3%  of their final-average salary  for each year 
of creditable service, not to exceed 100%  of their final-average salary . Final-average 

salary is the employee's average salary over the 36 consecutive or joined months that 
produces the highest average. Em ployees who term inate w ith at least 12 years of 

service and do not withdraw their employee contributions may retire at or after 55 (or 
at or after age 50 with at least 20 years of creditable service at termination) and 
receive the benefit accrued to their date of term ination. The System also provides 
death and disability benefits. Benefits ar e established or am ended by state statute. 

The System issues an annual publicly available finan cial report that includes financial 
statem ents and required supplem entary inform ation for the System . That report m ay 
be obtained by writing to Firefighters' Retirem ent System of Louisiana, P. O. Box 
94095, Baton Rouge, Louisiana 70804, or by calling (225)925-4060. 
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NOTES TO FINANCIAL STATEM ENTS 

Funding Policy: 

Plan m em bers are required by state statute to contribute 8.0% of their annual covered 
salary and the City is required to contribute at an actuarially determ ined rate. The 
current rate is 9.0%  ofamm al covered payroll. The contribution requirem ents of plan 
m em bers and the City are established and m ay be am ended by state statute. As 
provided by Louisiana Revised Statute 11:103, the em ployer contributions are 

determined by actuarial valuation and are subject to change each year based on the 
results of the valuation for the prior fiscal year. The City's contributions to the 
System  for the years ended June 30, 1999, 1998, and 1997

, were $83,990, $88,981, 
and $85,267, respectively, equal to the required contributions for each year. 

N ote 12. Enterprise Fund Retained Earnings - Reserved 

Note 13. Fund Balances - Reserved 

The net difference in the General Fund of the restricted asset and the liabilities payable 
from the restricted asset has been reserved to indicate the current unavailability of the net 
asset to pay current expenditures. 

Inventory at year end is equally offset by a fund balan ce reservation of the General Fund 
under the purchase m ethod. 

Revenues collected by the Special Revenue Fund (Sewer Use Fee Fund) are dedicated for 
repaym ent of funds borrowed for acquisition, construction, and im provem ents to the 
sew age and w astew ater collection, treatm ent, an d disposal system s. 

Gran t funds of the Special Revenue Fund (Community Project Fund) are reserved only for 
expenditures under the gran t contract. 

Fund balance of the Fiduciary  Fund is reserv ed for paym ent of retirem ents benefits to 
outside parties. 

N ote 14. O n-Behalf Paym ents for Salaries 



N ote 15. Operating Leases 

N OTES TO FINANCIAL STATEM ENTS 

The City has three operating leases of the follow ing nature 

IO S Capital - four copier units, dated D ecem ber 5, 1998, 60 m onthly lease paym ents of 
$820, non-cancelable. 

IOS Capital - one copier unit, dated M ay 22, 1998, 60 m onthly lease paym ents of $2l 5 
non-cancelable. 

N ew Holland Credit Com pany - one tractor and m ow er, dated Se!c 
m onthly lease paym ents of $675, cancelable. 

tem ber 28, 1998, 48 

The m inim um annual com m itm ents under the two non-cancelable operating leases are as 
follow s: 

Year Ending 
June 30, 
2000 
2001 
2002 
2003 
2004 

Total 

$ 12,429 
12,429 
12,429 
12,429 
4,922 

For the year ended June 30, 1999, the City paid $13,585 under the above lease agreem ents 

Note 16. Agreem ent for Operations, M aintenance, and M anagem ent Services 

On June 1, 1996, the City entered into an agreem ent for operations, m aintenance, and 
m anagem ent services of the wastewater an d related treatm ent facilities with Professional 
Services Group, Inc. (PSG), for a period of five years. 

PSG 's com pensation under the agreem ent consists of an annual fee which is negotiated 
each year w ith one-tw elfth of the annual fee due an d payable on the first of the m onth for 
each m onth that serv ices are provided. 
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N OTES TO FINAN CIAL STATEM ENTS 

N ote 17. Cooperative Endeavor A greem ent 

On February 19, 1999, the City entered into a contract and agreem ent w ith Bastrop Area 
Fire Protection District No. 2 (the "District") for the public benefit of the citizens of the 
City and the D istrict. The term of the contract is for ten years com m encing on January 1

, 

1999, and term inating on D ecem ber 31, 2009. This agreem ent novated and replaced the 
last year of the contract and agreem ent which had been previously agreed to by the two 
parties. 

The District agreed to pay the City the base sum of $376,000 during the first year of the 
contract. For each year thereafter, the District agreed to pay the base sum  and an additional 
am ount equal to 3%  of the total am ount of all paym ents received by the City from the 
District for the previous year. The additional am ount m ay be revised annually if raises are 
given to firem en or if the inflation rate exceeds 5%  annually. 

Furtherm ore, in partial fulfillm ent of the term s of the agreem ent, the District paid to the 
City the am ount of $78,435, which was due to cover added expenses incurred by the City 
in providing fire protection services to the D istrict for 1998. 

Note 18. W ater U tility Franchise Fees 

On June 12, 1997, the 25-year fran chise, right, and privilege betw een the City and the local 
water com pany expired. A s of the date of this report, no new franchise agreem ent has been 
executed. 

In M ay, 1999, the voters failed to approve a proposition which would have authorized the 
M ayor to pursue the City's purchase of the local water com pany. On June 24, 1999

, the 
Board of A lderm en authorized the M ayor to place the m atter before the voters again in 
N ovem ber, 1999. 

Note 19. Contingencies an d Risk M an agem ent 

The City has been nam ed as the defendant in three law suits arising principally in the 
norm al course of operations. The City's legal counsel is of the opinion that the outcom e of 
these lawsuits will not have a significan t adverse effect on the accompanying finan cial 
statem ents. Accordingly, no provision for losses has been recorded for any pending 
law suits. 

A civil action suit has been filed on behalf of the City against a local vendor for alleged 
defective repair work on a City owned air conditioning system , The City's legal counsel 
is of the opinion that the City w ill prevail and recover the repair costs previously paid to 
the local vendor. 
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N OTES TO FIN AN CIAL STATEM ENTS 

The City's legal counsel is also of the opinion that M orehouse Parish Police Jury is legally 
responsible for m eeting all federal, state, or local laws or regulations related to the solid 
w aste landfill which is owned by the City but operated and m anaged by the Jury. 

The City is exposed to various risks of loss related to torts; theft of, dam age to, and 

destruction of assets; errors and omissions; injuries to employees; and natural disasters. 
The City carries com m ercial insuran ce for all risks of loss, including workers' 
com pensation and em ployee health and accident insurance. Settlem ent am ounts have not 
exceeded insurance coverage for the current year or the three prior fiscal years. 

The City participates in num erous state and federal grant program s, w hich are governed 
by various rules and regulations of the grantor agencies. Costs charged to the respective 

grant programs are subject to audit and adjustment by the grantor agencies; therefore, to 
the extent that the City has not com plied with the ru les an d regulations governing the 
grants, refunds of any m oney received m ay be required and the collectibility of any related 
receivable at June 30, 1999, m ay be im paired. In the opinion of City m anagem ent, there 
are no significant contingent liabilities relating to com pliance w ith the ru les and 
regulations govern ing the respective grants; therefore, no provision has been recorded in 
the accom panying financial statem ents for such contingencies. 

For Job Training Partnership Act and Aging Program s, the City contracts w ith other 
govern m ents or local agencies to perform  the specific services set forth in the grant 

agreem ents. 

N ote 20. Com m itm ents and Subsequent Events 

The City was awarded a Com munity Developm ent Block Grant from the State of 
Louisiana Division of Administration in July, 1998, for $423,000 to be used for street 
im provem ents. As of June 30, 1999, none of the gr ant funds had been obligated and only 
local funds of the city had been expended for administration of the gran t. The project had 
been substantially com pleted as of the date of this report. 

In April, 1999, the City was funded by the State of Louisiana Offi ce of Rural Developm ent 
for the purpose of renovations to Dotson Park Gym  and Bastrop M unicipal Center to the 
maximum am ount of $30,000 an d $20,000, respectively. As of the date of this report, only 
work on the gym  had begun. 

On June 24, 1999, the Boar d of A lderm en authorized the M ayor to place proposals for the 
levy of a 1/2%  sales tax with the generated revenue to be dedicated 1/3 to general 
operations, 1/3 to fire, and 1/3 to police; and to negotiate and pursue the purchase of the 
local gas company on an election ballot. 
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N OTES TO FIN AN CIAL STATEM ENTS 

The City entered into a lease-purchase agreem ent on July 19, 1999, for the purpose of 
procuring a pum per. The agreem ent has scheduled eight annual paym ents of principal and 
interest in the am ount of $26,890 with the first paym ent to be m ade on M ay 1, 2000. 

On August 24, 1999, the City submitted to the Federal Aviation Administration (FAA) an 
application for a grant of federal funds for a project for rehabilitating the apron and 
connecting taxiway of M orehouse M emorial Airport. 
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GEN ERA L FUND 

Accounts for all financial resources, except those required to be accounted for in other funds 



CITY OF BASTROP, LOU ISIAN A 

GEN ERA L FUN D 

A SSETS 

Cash 
Pooled deposits 
Taxes receivable 
hw entory 
D ue from other governm ents 
D ue from other funds 
Restricted asset - cash 

BA LAN CE SHEETS 
June 30, 1999 and 1998 

LIABILITIES AN D FUN D BALAN CE 

Liabilities: 
Accounts payable 
Payroll w ithholdings 
Deferred revenue 
Accrued salaries 
D ue to other funds 
Payable from restricted asset 

Fund balance: 
Reserved for inventory 
Unreserved - undesignated 

Total liabilities and fund balance 

See notes to financial statem ents 
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J._une 30, 
1999 1998 

453,333 
776,552 
100,567 
49,337 
81,807 
5,122 

$ 397,654 
526,903 
61,043 
46,385 
83,363 
11,586 

51,59k 497 

L  1,518,302 $ 1,127,431 

$ 169,092 $ 

109,768 
75,209 
11,796 
14,074 

$ 379,939 

$ 49,337 
1,089,033 

$ 1,138,37Q 

243,412 
29 

150,663 
59,167 

296 

$ . 453,567 

$ 46,385 
627,479 

$ 673,864 

1,518,302 $ 1,127,431 



CITY OF BA STROP, LOUISIANA 

GENERA L FUND 

STATEM ENTS OF REV EN UES, EXPEND ITURES, AND CHAN GES IN FUND BALANCE - 
BUD GET AND  A CTUAL 
Y ear Ended June 30, 1999 

W ith Com parative Actual Am ounts for Year Ended June 30, 1998 

Revenues: 
Taxes 
Licenses and perm its 
Intergovernm ental 
Fees, charges, and com m issions 
for services 
Fines and forfeitures 
Interest and m iscellaneous 

Expenditures: 
Current: 
G eneral governm ent 
Public safety 
Public w orks 
Sanitation 
Debt serv ice: 
Principal 
Interest and fiscal charges 
Capital outlay 

Year Ended June 30. 1999 

Budget 

Year Ended 
June 30, 1998 

Variance - 
Favorable 

Actual (Unfavorable) Actual 

$ 6,421,981 $ 6,252,145 $( 169,836) $ 6,245,543 
434,320 403,799 ( 30,521) 419,010 
854,866 1,246,788 391,922 820,882 

229,182 
174,175 
101,797 

$ 8,216,321 

69,910 

725,000 

$ 8,608,141 

213,745 
220,560 
120,396 

$ 8,457,433 

( 15,437) 
46,385 
18,599 

$ 241,112 

1,691,008 $ 
3,540,238 
1,332,744 

772,528 ( 

53,010 
40,900 

532,665 

$ 7,963,093 

272,586 
111,208 
112,630 
19,711) 

16,900 

( 40,900) 
192335 

$ 645,048 

214,374 
180,668 
114,645 

$ 7,995,122 

$ 2,009,617 
3,562,086 
1,759,660 
856,441 

108,752 
46,108 

$ 8,342,664 

Excess(defieiency)ofrevenues 
over expenditures $( 391,820) $ 494,340 $ 886,160 $( 347,542) 
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CITY OF BASTROP, LOUISIANA 

GENERAL FUND 

STATEM EN TS OF REVEN UES, EXPEN DITURES, AN D CHAN GES IN FIJN D BALANCE - 

BUDGET AND ACTUAL (Continued) 
Year Ended June 30, 1999 

W ith Com parative Actual Am ounts for Year Ended June 30, 1998 

Other financing sources: 
Operating transfers in (out) 
Sale of fixed assets 
Proceeds of long-term debt 
Total other financing sources 

(uses) 

Year Ended June 30.1999 
Variance - 
Favorable 

Budget Actual (Unfavorable) 

$( 153,470) $( 93,520) $ 
14,500 63,687 

59,950 
49,187 

Year Ended 
June 30,1998 

Actual 

$( 163,840) 

300,000 

$( 138,970) $( 29,833) $ 109,137 $ 136,160 

Excess (deficiency) of 
revenues and other financing 
sources over expenditures 

and other financing uses $( 530,790) $ 464,507 $ 995,297 $( 211,382) 

Fund balance - beginning 530 790 673,863 143 073 885,246 

Fund balance- ending $ $ 1,138,370 $ 1,138,370 $ 673,864 

See notes to financial statem ents. 
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SPECIAL REVENU E FUN DS 

Account for the proceeds of specific revenue sources that are legally restricted to expenditures for 
specified purposes. 

Sew er U se Fee Fund - accounts for a dedicated source of revenue available for repaym ent of funds 
borrow ed for im provem ents to the sewage treatm ent and collection system s. 

Community Project Fund - accounts for grant funds available for a specific plan of action as detailed 
in the grant budget. 



A SSETS 

CITY OF BASTROP, LOUISIANA 

SPECIAL REV ENU E FUN DS 

COM BININ G BALANCE SHEET 
June 30, 1999 

W ith Com parative Totals for June 30, 1998 

Cash 
Pooled deposits 
Accounts receivable 
Due from  other governm ents 
D ue from other funds 
Restricted asset - cash 

LIABILITIES AND FUND 
BA LAN CES 

Liabilities: 
Bank overdraft 
D ue to other funds 
Total liabilities 

Sew er U se Com m unity June 30, 

Fee Fund Project Fund 1999 

72,149 $ 
1,321,406 
117,816 

443 497 

47 $ 72,196 
1,321,406 

5,122 
2,346 

117,816 
5,122 
2,346 

1998 

443,497 310,199 

$ 1,954,868 $ 7,515 $ 1,962,383 $ 1,874,023 

$ $ $ 953 
5,122 

$ 5,122 
5 122 

$ 5,122 $ 953 

Fund balances-reserved 1,954,868 $ 2,393 $ 1,957,261 $ 1,873,070 

Total liabilities and fund 
balances 

See notes to financial statem ents. 
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CITY OF BA STROP, LOUISIANA 

SPECIAL REVENU E FUND  

STATEM ENTS OF REVENU ES, EXPENDITURES, AN D CHAN GES IN FUND BALANCE - 
BUDGET AND ACTUAL - SEW ER USE FEE FUN D 

Year Ended June 30, 1999 
W ith Com parative Actual Am ounts for Year Ended June 30, 1998 

Y ear Ended June 30 1999 

Budget 

Year Ended 
June 30, 1998 

V ariance - 
Favorable 

Actual (Unfavorable) Actual 
Revenues: 
Fees, charges, and com m issions 
for services $ 538,000 $ 567,603 $ 29,603 $ 582,634 
Interest and m iscellaneous 73 000 76,319 3 319 79,624 

$ 611,000 $ 643,922 $ 32,922 $ 662,258 

Expenditures: 
Current: 
Salaries 
Payroll taxes and retirem ent 
M aintenance and supplies 
Office 
Insurance 
Other 
Debt service: 
Principal 
lnlerest and fiscal charges 

45,634 $ 
6,581 
24,000 
18,000 
4,000 
8,350 

300,000 
204,435 
611,000 

18,945 $ 
2,380 
13,993 
14,288 
3,685 
2,005 

300,000 
204,435 

$ 559,731 

26,689 $ 
4,201 
10,007 
3,712 
315 

6,345 

$ 51,269 

20,631 
2,601 
12,417 
13,993 
1,989 
1,134 

290,000 
212,990 

$ 555,755 

Excess (deficiency) of revenues 
over expenditures $ $ 84,191 $ 84,191 $ 106,503 

Fund balance - reserved -beginning 1,870,677 1,870,677 1,764,174 

Fund balance- reserved- ending $ - ~  $ 1,954,868 $ 1,870,677 

See notes to financial statem ents 
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CITY OF BA STROP, LOUISIANA 

SPECIAL REVENUE FU ND 

STATEM EN T OF REV ENU ES, EXPEND ITURE S, AND CHAN GES IN FUN D BALANCE - 
COM M UN ITY PROJECT FUND 

Year Ended June 30, 1999 

Revenues: 
lntergovem m ental 

Expenditures: 
Current: 
M aintenance and supplies 
Utilities 
Other 

Excess (deficiency) of revenues over expenditures 

Other financing source 
Operating transfers in 

Excess of revenues and other financing source over expenditures 

Fund balance - reserved - beginning 

Fund balance - reserved - ending 

See notes to financial statem ents 
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$ 6,058 

$ 3,477 
297 

3,751 

$ 7,525 

$( 1,467) 

1.467 



DEBT SERVICE FUND  

Accounts for transactions relating to resources retained after the full paym ent of principal
, interest, 

and related costs on a long-term debt obligation. 



Cash 

Refund due 

CITY OF BASTROP, LOUISIANA 

DEBT SERVICE FUN D 

A SSETS 

BALAN CE SH EETS 
June 30, 1999 and 1998 

LIABILITIES 

See notes to financial statem ents 

June 30, 
1999 1998 



CA PITA L PRO JECTS F 

Accounts for financial resources received and used for the acquisition, construction or im provem enl 
of capital facilities. 

Com m unity D evelopm ent Block Grant Fund - accounts for street overlays financed through the State 
of Louisiana and local funds of the City. 



Due from other funds 

Accounts payable 

CITY OF BA STROP, LOUISIANA 

See notes to financial statem ents 

CAPITA L PROJECTS FUN D 

BALAN CE SH EET 
June 30, 1999 

A SSETS 

LIABILITIES 
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CITY OF BASTROP, LOU ISIAN A 

CAPITA L PROJECTS FUND 

STATEM EN TS OF REVENU ES, EXPEND ITURES, AN D CH AN GES IN FUND BALANCE 
Years Ended June 30, 1999 and 1998 

Revenues: 
]ntergovernm ental 

Expenditures: 
Capital outlay 

Excess (deficiency) of 
revenues over expenditures 

Other financing source 
Operating transfers in 

Excess of revenues and other financing source over 
expenditures 

Fund balance - reserved - beginning 

Fund balance - reserv ed - ending 

See notes to financial statem ents 
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Year Ended June 30, 
1999 1998 

$ 265,549 

28,850 274 999 

$( 28,850) $( 9,450) 

28,850 9,450 



Accounts for operations (a) where the intent of the governing body is that the costs (expenses, 
including depreciation) of providing good or services to the general public on a continuing basis be 
financed or recovered primarily through user charges or (b) where the governing body has decided 
that periodic determ ination of revenues earned, expenses incurred and/or net incom e is appropriate 
for capital m aintenance, public policy, m anagem ent control, accountability or other purposes 

Revolving Loan Fund - accounts for low -interest lending to qualified applicants and leasing of 

property, all of which must be related to economic development and the creation of jobs. 



CITY OF BASTROP, LOUISIAN A 

EN TERPRISE FUND 

A SSETS 

BALAN CE SHEETS 
June 30, 1999 and 1998 

Current assets: 
Cash 
Current portion of loans receivable 
Current portion of net investm ent in direct financing lease 
Total current assets 

Property and equipm ent: 
Buildings 
Im provem ents other than buildings 
Less accum ulated depreciation 

Other assets: 
Loans receivable - net of current portion 
N et investm ent in direct financing lease - net of current 
portion 

EQUITY 

Contributed capital 
Retained earnings - reserved 

See notes to financial statem ents 
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June 30, 
1999 1998 

$ 367,902 
11,466 
36 294 

$ 415,662 

$ 128,726 
351,564 

( 81,574) 
$ 398,716 

$ 374,575 
15,418 
35,192 

$ 425,185 

$ 124,242 
351,564 

( 65,639) 
$ 410,167 

26,317 $ 10,458 

64,241 

$ 90,558 
71,790 

$ 82,248 

$ 776,757 
128 179 

$ 776,757 
140,843 



CITY OF BA STROP, LOU ISIAN A 

EN TERPRISE FUND 

STATEM EN TS OF REV ENU ES, EXPEN SES, AN D CHAN GES IN RETAIN ED EARN INGS 
Years Ended June 30, 1999 and 1998 

Operating revenues: 
Fees, charges, and com m issions for services 
M iscellaneous 

Operating expenses 
Depreciation 
Other 

Operating income (loss) 

Nonoperating revenue (expense) 
lnterest 
Loss on sale of assets 

Net income (loss) 

Retained earnings - reserved - beginning 

Retained earnings - reserved - ending 

See notes to financial statem ents 
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Y ear Ended June 30, 
1999 1998 

$ 12 

$ 12 

$ 15,935 
10,020 

$ 25,955 

$ 975 
7,500 

$ 8,475 

$ 15,898 
10,155 

$ 26,053 

$( 25,943) $( 17,578) 

13,279 

$ 13,279 

$ 16,328 
( 68,552) 
$( 52,224) 

$( 12,664) $( 69,802) 

140,843 210,645 

$ 128,179 $ 140,843. 



CITY OF BA STROP, LOU ISIAN A 

EN TERPRISE FUN D 

STATEM ENTS OF CA SH FLOW S 
Years Ended June 30, 1999 and 1998 

CA SH FLOW S FROM  OPERATIN G A CTIVITIES 

Operating income (loss) 
Adjustments to reconcile operating income (loss) to net 
cash provided (used) by operating activities: 
D epreciation 
Loss on sale of assets 

(Increase) decrease in loans receivable - net 
(Increase) decrease in net investment in direct financing 
lease 
Net cash provided (used) by operating activities 

Year Ended June 30 
1999 1998 

$( 25,943) $( 17,578) 

15,935 

( 11,907) 

6 447 

$( 15,468) 

15,898 

( 68,552) 
16,775 

9,313 

$( 44,144) 

CA SH FLOW S FROM  IN V ESTIN G ACTIVITIES 
Interest eamed $ 13,279 $ 16,328 

CASH FLOW S FROM  CAPITAL AND  RELATED 
FINAN CIN G A CTIVITIES 
Purchase of fixed assets 
Sale of fixed assets 

Net cash provided (used) by capital and related 
financing activities 

Net increase (decrease) in cash 

Cash - beginning 

Cash - ending 

See notes to financial statem ents 
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$( 4,484) $( 13,778) 
179,590 

$( 4,484) $ 165,812 

$( 6,673) $ 137,996 

374,575 236,579 

$ 367,902 $ 374,575 



FIDU CIARY FU N D 

Accounts for assets held by the City in a trustee capacity for outside parties 

Pension Trust Fund - accounts for the pension plan adm inistered by the City for retirem ent annuity 
paym enls 'to firem en not accepted by Firefighters' Retirem ent System  of Louisiana. 



Cash 
Pooled deposits 

CITY OF BASTROP, LOUISIANA 

FIDUCIARY FUND 

BA LAN CE SHEETS 
June 30, 1999 and 1998 

A SSETS 

LIA BILITIES AN D FUND BALAN CE 

D ue to other funds 

Fund balance - reserved 

Total liabilities and fund balance 

See notes to financial statem ents 
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June 30, 
1999 1998 

$ 1,510 
165,564 

$ 14,283 
247,579 

$ 11,586 

167,074 250,276 

$ 261,862 



CITY OF BA STROP, LOUISIAN A 

FIDUCIARY FUN D 

STATEM EN TS OF REVENU ES, EX PEND ITURES, AND CHAN GES IN FUN D BALAN CE 
Years Ended June 30, 1999 and 1998 

Operating revenues 
Interest 

Operating expenses 
Benefit paym ents 
Other 

Income (Joss) before operating transfers 

Operating transfers in 

Net income (loss) 

Fund balance - reserved - beginning 

Fund balance - reserv ed - ending 

See noles to financial statem ents 
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Year Ended June 30, 
1999 1998 

$ 8,492 $ 13,190 

$ 154,552 
345 

$ 154,897 

$ 151,629 
574 

$ 152,203 

$( 146,405) $( 139,013) 

63 203 151 973 

$( 83,202) $ 12,960 

250,276 237,316 



CITY OF BA STROP, LOUISIAN A 

FIDUCIARY FUND 

STATEM ENTS OF CA SH FLOW S 
Y ears Ended June 30, 1999 and 1998 

CA SH FLOW S FROM  OPERA TIN G A CTIVITIES 

Operating income (loss) 
Adjustments to reconcile operating income (loss) to net 
cash provided (used) by operating activities: 
(Increase) decrease in due to other funds 
Net cash provided (used) by operating activities 

CA SH FLOW S FROM  IN VESTING ACTIVITIES 
Sale of investm ents 
Purchase of investm ents 

Net cash flows provided (used) by investing activities 

CA SH FLOW S FROM  N ON CAPITA L FIN AN CIN G 
ACTIVITIES 
Operating transfers in 

Net increase (decrease) in cash 

Cash - beginning 

Cash - ending 

See notes to financial statem ents. 
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Year Ended June 30 
1999 1998 

$( 146,405) $( 139,013) 

( 11,586) 
$( 157,991) $( 139,013) 

$ 90,330 $ 
( 8,315) ( 12,994) 
$ 82,015 $( 12,994) 

$ 63,203 $ 151,973 

S( 12,773) $( 34) 

14 283 14,317 





CITY OF BA STROP, LOUISIANA 

GENERAL FIXED ASSETS ACCOUN T GROUP 

STATEM EN T OF GENERA L FIX ED ASSETS BY SOURCE 
June 30, 1999 

GENERA L FIXED A SSETS 

Land and buildings 
hnprovem ents other than buildings 
Im provem ents other than buildings 
Construction in progress 

INVESTM ENT IN GEN ERA L FIXED A SSETS BY SOU RCE 

General revenues 
Federal grants 
Other sources 
Property acquired prior to July 1, 1975" 

$ 7,211,863 
29,115,218 
6,057,262 

94,465 

$ 20,640,694 
12,732,449 

4,409 

._ .___9,101,256 

*Prior to July 1, 1975, records w ere not m aintained indicating the source from which general fixed 
assels w ere acquired. 

See notes to financial statem ents 
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CITY OF BASTROP, LOUISIANA 

GENERA L LON G-TERM  A CCOUN T GROUP 

STATEM ENT OF GEN ERA L LON G-TERM  DEBT 
June 30, 1999 

AM OUN T TO BE PROVIDED FOR THE 
PAYM ENT OF GEN ERA L LON G-TERM  DEBT 

Certificates of indebtedness 
Sewer revenue bonds payable 
Pension liabilities 
Com pensated absences 

GEN ERA L LON G-TERM  D EBT PAYABLE 

Certificates of indebtedness payable 
Sew er revenue bonds payable 
Pension liabilities 
Com pensated absences 

See notes to financial statem ents 
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$ 276,000 
6,630,000 
555,270 

128 4,4~_45 

$ 276,000 
6,630,000 
555,270 
128,445 





CITY OF BASTROP, LOUISIAN A 

SCHEDULE OF GENERA L FUN D REVENU ES - 
BUD GET AN D ACTUAL 
Year Ended June 30, 1999 

W ith Com parative Actual Am ounts for Y ear Ended June 30, 1998 

Taxes: 
Ad valorem 
Sales 
Gross receipts 
Costs and interest 

Licenses and perm its: 
Business licenses 
Insurance licenses 
Building perm its 
Beer and liquor perm its 
Other pem aits 

lntergovernm ental: 
Tobacco tax 
Fire insurance 
Grants 
Supplem ental pay 
O ther 

Year Ended June 30. 1999 
Variance - 
Favorable 

Budget Actual (Unfavorable) 

$ 2,468,555 
3,710,226 
236,200 
7,000 

$ 6,421,981 

$ 205,000 
195,000 
10,000 
15,000 
9,320 

$ 434,320 

$ 69,837 
265,359 
104,000 
263,144 
152 526 

$ 854,866 
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$ 2,354,342 $( 114,213) 
3,693,427 ( 16,799) 
196,451 ( 39,749) 
7,925 925 

$ 6,252,145 $( 169,836) 

$ 209,339 $ 4,339 
164,371 ( 30,629) 
9,856 ( 144) 
12,235 ( 2,765) 
7,998 ( L322) 

$ 403,799 $( 30,521) 

$ 67,837 
470,726 
220,751 
301,490 
185,984 

$ 1,246,788 

$( 2,000) 
205,367 
116,751 
38,346 
33,458 

$ 391,922 

Y ear Ended 
June 30, 
1998 

Actual 

$ 2,376,336 
3,670,850 
196,956 

1,401 
$ 6,245 5~5~43 

$ 205,450 
177,119 
10,543 
15,295 

10~  
$ 419,010 

$ 67,837 
258,311 
47,747 
303,356 
1436~ .~31 

$ 8208,~282 

(continued) 



CITY OF BA STROP, LOUISIAN A 

SCHEDULE OF GENERA L FUND REVENUES - 
BUDGET AND ACTUAL (Continued) 

Year Ended June 30, 1999 
W ith Com parative Actual Am ounts for Year Ended June 30, 1998 

Y ear Ended June 30. 1999 

Year Ended 
June 30, 
1998 

Variance - 
Favorable 

Bud~,et Actual [Unfavorable) Actual 
Fees, charges, and com m issions 
for services: 

Cemetery lot sales $ 39,000 $ 42,407 
City court 26,067 24,432 
Recreation fees 24,000 18;371 
Sewer fees 53,500 48,182 
Jail use 63,000 53,789 
M unicipal center 17,500 20,851 
Other charges 6,115 

_  5,713 

229,182 ~  213,745 

$ 3,407 $ 40,976 
( 1,635) 24,482 
( 5,629) 21,180 
( 5,318) 47,761 
( 9,211) 52,780 

3,351 20,039 
(  .402) _ 7,156 
~[ 15,437) ~ 2143,3~74 

Fines and ~ r~ itures: 

Cou~ and parking $ 174,175 ~ 220,560 $ 46,385 $ 180,668 

]nteresl and m iscellaneous 
Interest 
Rents 
Other 

$ 35,000 
9,900 

__ . 56,897 
101,797 

$ 30,384 
12,949 
77,063 

$ 120,396 

$( 4,616) $ 32,111 
3,049 15,883 
20,166 66,651 
18~599 $ 114,645 

Total general fund revenues _$__ 8,216,32._~1_ $ 8,457,433 _~. 241 112 $ 7,995,122 
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CITY OF BA STROP, LOUISIANA 

SCHEDULE OF GENERA L FUN D CURRENT EXPENDITURES - 
BUDGET AND A CTUAL 
Year Ended June 30, 1999 

W ith Com parative Actual Am ounts for Year Ended June 30, 1998 

G eneral govern m ent: 
Salaries 
Payroll taxes and retirem ent 
Slreet and traffic lights 
Utilities and telephone 
Office 
Vehicle 
M aintenance and supplies 
Insurance 

Travel 
Airport 
Other 
Capital outlay 
Total general govern m ent 

Public safety: 
Police: 
Salaries 
Payroll taxes and retirem ent 
Insurance 
O ffice 
V ehicle 
M aintenance an d supplies 
Jail 
Uniform s and laundry 
O ther 
Capital outlay 
Total police 

Year Ended June 30. 1999 

Year Ended 
June 30, 
1998 

V ariance - 
Favorable 

Budget Actual (Unfavorable) Actual 

$ 665,492 $ 
91,164 
165,000 
134,600 
19,500 
9,850 
47,650 
585,600 
26,000 
19,000 
199,738 

629,448 
92,083 
142,783 
139,851 
24,952 
5,561 
32,481 
466,617 
26,039 
32,420 
98,773 

$ 36,044 
( 919) 

22,217 

( 5,251) 
( 5,452) 

4,289 
15,169 
118,983 

( 39) 
( 13,420) 

100,965 

$ 1,963,594 $ 1,691,008 $ 272,586 

$ 1,366,984 
134,877 
202,524 
11,000 
48,500 
30,000 
42,500 
16,000 
60,183 

$ 1,240,063 
108,466 
163,222 
9,348 
50,555 
35,327 
35,227 
11,810 
58,409 

$ 126,921 
26,411 
39,302 
1,652 

( 2,055) 
( 5,327) 

7,273 
4,190 
1,774 

$ 1,912,568 ~ 1,712,42_2.7 $ 200,141 
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$ 626,928 
88,850 
157,705 
137,200 
16,127 
5,056 
33,774 
519,914 
25,838 
19,787 
126,127 
252,311 

$ 2,009,617 

$ 1,282,780 
117,485 
175,559 
8,406 
40,105 
19,920 
35,271 
17,536 
60,772 

. 67,726 

$ 1,825,560 

(continued) 



CITY OF BA STROP, LOUISIANA 

SCHEDULE OF GENERAL FUND CURRENT EXPENDITUR ES - 
BUDGET AND ACTUAL (Continued) 

Year Ended June 30, 1999 
W ith Comparative Actual Am ounts for Year Ended June 30, 1998 

Public safety (continued): 
Fire: 
Salaries 
Payroll taxes and retirem ent 
Insurance 
Utilities 
Vehicles 
M aintenance and supplies 
Uniform s and laundry 
Other 
Capital outlay 
Total fire 
Total public safety 

Public works: 
H ighw ays and streets: 
Salaries 
Payroll taxes and retirem ent 
Insurance 
Utilities 
Vehicle 
M aintenance and supplies 
Other 
Capital outlay 
Total highways an d streets 

Year Ended June 30. 1999 

Year Ended 
June 30, 
1998 

V ariance - 
Favorable 

Budget Actual (Unfavorable) Actual 

$ 1,245,468 $ 
181,400 
186,000 
27,000 
19,500 
50,960 
15,600 
12,950 

$ 1,738,878 
$ 3,651,446 

1,338,510 $( 93,042) $ 
182,591 1,191) 
187,541 1,541) 
21,826 5,174 
15,146 4,354 

68,025 17,065) 
4,925 10,675 
9,247 3,703 

$ 1,827,811 
$ 3,540,238 

$ 325,500 $ 
41,850 
52,000 
4,000 
32,000 
91,650 
2,000 

$( 88,933) 
$ 111,208 

292,047 $ 
37,110 
52,302 
4,447 
22,926 
72,966 
8,483 

1,257,133 
179,891 
192,527 
25,469 
19,930 
41,052 
11,259 
6,965 
2,300 

$ 1,736,526 
$ 3,562,086 

33,453 $ 
4,740 

302) 
447) 

9,074 
]8,684 

6,483) 

$ 549,000 $ 490,281 $ 58,719 
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314,358 
40,608 
54,959 
3,406 
22,728 
114,222 
1,215 

43,002 

$ 594,498 

(continued) 



CITY OF BASTROP, LOUISIANA 

SCHEDULE OF GENERAL FUND CURRENT EXPENDITURES - 

BUDGET AND ACTUAL (Continued) 
Year Ended June 30, 1999 

W ith Com parative Actual Am ounts for Y ear Ended June 30, 1998 

Public works (continued): 
Health: 
Salaries 
Payroll taxes and retirem ent 
Insurance 
Utilities 
Vehicle 
M aintenance and supplies 

Other 
Total health 

Recreation: 
Salaries 
Payroll taxes and retirem ent 
Insurance 
Utilities 
Vehicles 
M aintenance and supplies 

Other 
Total recreation 

Cem etery: 
Salaries 
Payroll taxes aad retirem ent 
Insurance 
Utilities 
V ehicle 
M aintenance and supplies 
Other 
Total cem etery 

Y ear Ended 
June 30, 

_
Year Ended Ju_ _

nne 30, 1999 1998 
V ariance - 
Favorable 

Budget Actual ~_Unfavorable) Actual 

$ 45,550 $ 35,247 $ 10,303 $ 41,955 
5,648 3,880 1,768 3,944 
6,936 6,936 5,803 
4,000 3,011 989 3,798 
3,300 2,404 896 2,699 
16,150 3,576 12,574 9,814 

__  

2,40.0 1,38_5 1 015 1,087 

_

~ _ 83,984 $ 56,439 $ 27,54.5. ~.~ 69,100 

$ 296,609 
40,941 
39,000 
54,000 
10,800 
57,400 
7 7_ y2575 

~__ 506,525 

$ 106,300 
13,195 
19,500 

800 
7,600 
8,040 

__  
1,650 

$ 1570~Q~_85 
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$ 304,953 
35,621 
33,761 
43,127 
9,063 
72,825 
7,87_7 

$ 507,22_7 

$ 105,623 
13,505 
17,866 

775 
4,950 
5,664 

~ _ 149,547 

$( 8,344) 
5,320 
5,239 
10,873 
1,737 

( 15,425) 
( lO~ 
$( " 702) 

$ 677 
( 310) 

1,634 
25 

2,650 
2,376 
486 

$ 7,538 

$ 354,152 
40,847 
37,721 
52,342 
10,125 
71,751 

__  51083 
~L 572,021. 

$ 102,838 
13,319 
17,516 

733 
5,026 
7,881 
1,178 

.$_ 148,491_ 

Continued) 



CITY OF BA STROP, LOUISIANA 

SCHEDULE OF GENERAL FUND CURRENT EXPENDITURES - 
BUDGET AND ACTUAL (Continued) 

Year Ended June 30, 1999 
W ith Comparative Actual Am ounts for Year Ended June 30, 1998 

Y ear Ended June 30. 1999 

Year Ended 
June 30, 
1998 

V ariance - 
Favorable 

Budget Actual (Unfavorab.!e) .Actual 

Public works (continued): 
Building m aintenance: 
Salaries $ 91,500 
Payroll taxes and retirem ent 10,930 
Insurance 15,800 
V ehicle 1,450 
M aintenance and supplies 28,800 
Other 300 
Total building maintenance $ 148,780  

Capital outlay ~; 
Total public w orks .$ 1,445,374  

Sanitation: 
Sewer: 
Service contract 
O ther 
Capital outlay 
Total sanitation 

Total general fund current 
expenditures 

$ 73,821 
9,597 
13,773 

659 
31,400 

$ 129,250 
$ 
$ 1,332,744 

$ 17,679 
1,333 
2,027 
791 

( 2,600) 
3O0 

$ 19,530 
$ 
L  ll2,630 

$ 741,317 $ 742,862 $( 1,545) 
11,500 29,666 ( 18,166) 

$ 752,817 $ 772,528 $( 19,711/ 

$ 79,177 
10,016 
12,376 
639 

24,615 

$ 126,823 
$ 248,72__7 
$ 1,759,660 

$ 762,597 
8,537 

85,307 
$ 856,44_1 
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C1TY OF BA STROP, LO UISIA NA 

SCHEDU LE OF M AYOR AND ALDERM EN 'S COM PEN SATION 
Year Ended June 30, 1999 

The schedule of com pensation paid to the m ayor and alderm en is presented in com pliance 
w ith House Concurrent Resolution N o. 54 of the 1979 Session of the Louisiana Legislature. 
Com pensation of the m ayor and alderm en is included in the general adm inistrative expenditures of 
the General Fund. The m ayor and alderm en receive com pensation pursuant to Louisiana Revised 
Statute 404.1. 

Clarence Hawkins, M ayor 
Jo Ann W illiam s, A lderm an 
W illie Lenoir, Alderm an  
Arthur H am lin, A lderm an 
Peyton Spear, A lderm an 
Trey $nodgrass, III, A~derm an 

Total com pensation 
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54,412 
9,142 
9,142 
9,142 
9,142 
9,~42 



CITY OF BA STROP, LOU ISIANA 

YEAR 2000 ISSUE (UNAUDITED) 
Year Ended June 30, 1999 

The Year 2000 Issue is the result of shortcom ings in m any electronic data processing system s 
and other electronic equipm ent that m ay adversely affect the City's operations as early as fiscal year 
1999. 

City of Bastrop, Louisiana, has com pleted an inventory of com puter system s and other 
electronic equipm ent that m ay be affected by the Year 2000 Issue and that are necessary lo 
conducting the City's operations. Based on this inventory, the City has, as of the date of this report, 
purchased from outside vendors, hardw are and softw are believed to be year 2000 com pliant for the 
financial reporting system s. Testing and validation of the system s in place have been com pleted and 
two other system s are in the process of being replaced as of the date of this report. 

Because of the unprecedented nature of the Year 2000 Issue, its effects an d the success of 
related rem ediation efforts w ill not be fully determ inable until the year 2000 and thereafter. 
M anagem ent cannot assure that the City is or will be year 2000 ready, that the City's rem ediation 
efforts w ill be successful in whole or in part, or that parties w ith whom  the City does business will 
be year 2000 ready. 
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I IILL, IN Z1N A Ipg;CO M PA N Y 

EPENDENT AUD ITOR'S REPORT ON COM PLIAN CE 
AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING 

The Honorable Clarence W . Hawkins, M ayor 
and M em bers of the Board of Alderm en 
City of Bastrop, Louisiana 

W e have audited the general-purpose financial statem ents and the combining, individual 
fund, and account group financial statem ents of City of Bastrop, Louisiana, as of and for the year 
ended June 30, 1999, and have issued our report thereon dated August 31, 1999. W e conducted our 
audit in accordance w ith generally accepted auditing standards and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Com ptroller General of 
the United States. 

Compliance 

A s part of obtaining reasonable assurance about whether the City's financial statem ents are 
free of m aterial m isstatem ent, we perform ed tests of its com pliance with certain provisions & laws, 
regulations, contracts, and gran ts, noncom pliance w ith which could have a direct and m aterial effect 
on the determ ination of financial statem ent am ounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit and, accordingly, we do not express such an 
opinion. The results of our tests disclosed no instan ces of noncom pliance that are required to be 
reported under Government Auditing Standards. 

nternal Control Over Financial Renortin~ 

In planning an d perform ing our audit, w e considered the City's internal control over financial 
reporting in order to determ ine our auditing procedures for the purp ose of expressing our opinion 
on the financial statem ents an d not to provide assuran ce on the intern al control over finan cial 
reporting. However, w e noted a certain m atter involving the intern al control over finan cial reporting 
and its operation that we consider to be a reportable condition. Reportable conditions involve 
m atters com ing to our attention relating to significan t deficiencies in the design or operation of the 
internal control over financial reporting that, in our judgement, could adversely affect the City's 
ability to record, process, sum m arize, an d report financial date consistent w ith the assertions of 
m anagem ent in the finan cial statem ents. The reportable condition is described in the accom panying 
schedule of findings as item  99-1. 
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A m aterial w eakness is a condition in which the design or operation of one or m ore of the 
internal control com ponents does not reduce to a relatively low level the risk that m isstatem ents in 
am ounts that w ould be m aterial in relation to the financial statem ents being audited m ay occur and 
not be detected w ithin a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. Our consideration of the internal control over financial reporting would not 
necessarily disclose all m atters in the intern al control that m ight be reportable conditions and, 
accordingly, would not necessarily disclose all reportable conditions that are also considered to be 
m aterial weaknesses. How ever, we consider the reportable condition described above to be a 
m aterial w eakness. 

This report is intended solely for the inform ation and use of m anagem ent, others within the 
organization, Board of A lderm en, federal awarding agencies, state aw arding agencies, and pass- 
through entities. It is not intended to be and should not be used by anyone other than these specified 
parties. 



CITY OF BA STROP, LOUISIANA 

M AN AG EM ENT 'S CORRECTIV E ACTION PLAN 
FOR CURRENT YEAR FIND INGS 

Y ear Ended June 30, 1999 

W e have audited the financial statem ents of City of Bastrop, Louisiana, as of and for the year 
ended June 30, 1999, and have issued our report thereon dated August 31, 1999. W e conducted our 
audit in accordance w ith generally accepted auditing standards and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Com ptroller General of 
the United States. Our audit of the finan cial statem ents as of June 30, 1999, resulted in an 
unqualified opinion. 

Section I - Sum m ary of Auditor's Results 

Report on Com pliance and Internal Control M aterial to the Financial Statem ents 

Compliance 
Com pliance M aterial to Financial Statem ents [] Yes ~ N o 

Intern al Control 
M aterial W eaknesses [] Yes [] No Reportable Conditions [] Yes [] N o 

Section II - Financial Statem ent Findings 

1999-1 Inadequate Segregation of Duties (finding was cited as first required in audit conducted 
by our firm as of and for the year ended June 30, 1985) 

Criteria 

Condition 

Cause: 

Effect: 

Adequate segregation of duties is essential to a proper intern al 
control structure. 

The segregation of duties is inadequate to provide effective internal 
control. 

The condition is due to econom ic and space lim itations 

N ot determ ined 

Recom m endation: N o action is recom m ended 

M anagem ent's 
response and 
planned cor- 
rective action W e concur in the finding, but it is not econom ically feasible nor 

does space allow for corrective action to be taken. 
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CITY OF BA STROP, LOUISIAN A 

SUM M ARY SCH EDU LE OF PRIOR YEAR  F1N D ING 
Year Ended June 30, 1999 

Section I - Com pliance and Internal Control M aterial to Financial Statem ents 

1998-1 Inadequate Segregation of Duties 

Adequate segregation of duties is essential to proper Unresolved - 1999-l 
intem al control. 

N one issued 

Section II - M anagem ent Letter 

-62- 


