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FINAN CIAL SECT ION 



 

HOU S ING AUTHOR ITY OF THE TOWN O F BA S ILE 
COMB IN]']D BA LAN CE SHEET - A LL, FUNI) TY PES AN D A CCOUN T GROU PS 

December 31 , 1999 

A SSETS AND OTHER DEB ITS 

A ssets : 
Cash and cash equivalents 
Receivables (net of allow- 

anee for uncollectible) 
Prepaid item s 
Land , building s and equipment 

Tota] A ssets 

See Accountants ' Comp ilation 

Governmental 
Funds 

Genera] 

$ 29,]74 

872 
] ,557 

Capital 
Projects 

A ccoun t 

Genera] 
Fixed 
A ssets 

Totals 
(Memorandum 

Only) 

29 ,]74 

872 
1 ,557 

_ _ 1 ,035 ,253 

and Notes to Financial Statements 



 

}lOU SIN G A UTHOR ITY OF THE TOWN O F BA SILE 
COMBINED BALANCE SHEET - ALl, FUNI) TYPES AND A CCOUNT GROUPS 

December 31 , 1999 

LIABILIT IES, EQUITY , AND 
OTH ER CRED IT S 

Liabilities : 
A ccounts , and other 
payables 

Dep osits due others 
Total Liab ilities 

Govert]ment al 
Funds 

Cap ita] 
_ G e ne_raj:_ P_ro~ect s 

$ 4,4]0 $ 

6 ,838 

Equity and Other Credits : 
Investment in general fixed 
assets 

Fund balances : 
R eser ved 
Unreserved 24 , 765 

Total Equity 
Credits 

TOTAL LIABILITIES , EQUITY , 
AND OTHE}[ CREDITS ~__  31 603 

A ccoun t 
G roup_  

Genera] 
Fix ed 
A ssets 

$ 

Totals 
(Memorandum 

On] y
_)_ 

4 ,410 
2 ,_ _428 
6 ,838 

] ,035 ,253 1,035 ,253 

3~ t35,253 

24 ,765 

1 ,060 ,018 

See A ccoun tan t.s , Compilation Report and Notes to Financial Statements 
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},rEVENUE S 
Local soLlree~ t 

Dwelling rental 
~nterest earnings 
Other - grants 

Federal sources : 
Operating subsJ dy 

Total revenues 

EX PEND ITURES 
Curren t : 

A dm in istration 
Utilities 
Ordinary maintenance 
General expen~iturem 
Capital expenditures 
Total expenditures 

General 
Fund 

26 ,277 
514 

41 ,365 

21 ,50] 
8 ,755 

12 ,432 
8 ,]].9 

50 ,807 

Cap ital 

Projects 

230 ,125 

23 D ]25 

22022~ _49 
220 ,249 

Total s 
(Zemorandum on]M ) 

$ 26,277 
514 

230,]25 

_ ~
]4 ~ 574 

_~_72~490 

21 , 
8 , 

12 , 
8 , 

501 
755 
432 
119 

220 ,249 
271 ,056 

EXCESS (deficiency) OF 
REVENUP]S OVER (under) 
I,]XPI]NDI TURE S ~ J 42 ) 9L 876 434 

Other Financing Sources (uses) 

Fund Balance , Beg inning 

Fund Balance , End ing 

9 ,876 
_ _ i_9 ~%7876_ ) 

434 

24 ,331 

9 ,876 

19~ 8876) 

434 

24 ,331 

_
# 2% v6j4 _~ ___ .$_24~_36 s 

See Accountants ' Comp ilation R(-~port and Notes to IPinancia] Statements 
5 



 

HOUSING AUTHOR ITY OF THE TOWN OF BA S:[LE 
STATEMENT OF REVENUES , EXPEND ITURES , AN D CHAN GES IN 

FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - GOVERNMENTAL FUND TYPES 
For the Year Ended December 31

, ]999 

REVf]NUES 
).eta) sources: 

Dwe] ling rental 
Interest earnings 
Other- Grant 

Federal sources : 
Op(-~ratJ tlg stlb$i dy 

Total revenues 

EXPENDITURES 
Ctn:r ent : 
AdmJ ni s tra t i on 
Utilities 
Ordinary maintenance 
Genera] expendi tures 
Cal)i tal expenditures 

Total expend5 tures 

GENERAL FUND~]999 

BUDGET ACTU/~ , 

372 
19] 

]4~ 574 
48,]37 

$ 26,277 
5]4 

4].365 

21,50] 
8,755 

12,432 
8,]]9 

50.807 

CAPITAL 
Variance 
Favorable 

Unfavorable) BUDGET 

$ (6,095 
(677 

-- -- L~ 772 

2,694 
2,086 
2,474 
1,318 

--  _

~ , 764 _222~ 249 

2_ 30 
230 

125 
125 

220 249 

f;X(::ESS (deficiency) OF 
~<~:VENUES OVER 
EXPENDITURES ]906) 9]9L4_4_2= ) _ _ 18,536) __ _ _~ [~76 __ 1 876 

Other Financing Source 
(uses) 
Operating Transfers in 
Operating Transfers out 

Total Other Financ/l]g 
Sources (uses) 

Excess (Deficiency) of 
Revenues over (under) 
f:x])enditures and other 
Financing Sources (uses) (906 

f'UND [~A I.AN CF,, DF, GINN]NG 

9, 876 9 . 876 

9.876 

434 

24.333 

9.876 

1,340 

__ I~ 876) --_ (9,876 

$ 

I"uI~d Balance, Ending ~_ 23J 2525 
~_~_24~16_5 :$ _j~340 .$ .~ ~  

See Accountants ' Compilation Report and Notes to Financial Statements 
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HOU SING AUTHOR ITY OF THE TOWN OF BA S]LE 
NOTE S TO F INAN CIA L STA TEMENTS 

A s o f and for the Year Ended Decen~]er 31, ].999 

INTRODUCT ION 

The Housing Authority of the Town of Basi]e was created by Louisiana Revised 
Statute (LSA-R .S) 40:391 to engage in the acquisition , deve]opment, and 
administration of a low rent housing program to provide safe , sanitary , and 
affordable housing to the citizens of Basi]e , Louisiana . 

']'he authority ~s administered by a five-member 
Members of the board serve three -year terms . 

Under the United ~{tates Housinq Act of 7937 , as amended , the U .S . Department of 
Housing and Urban Development (HUD) has direct responsibility for administering 
]ow rent housing programs in the United States . Accord~ng]y , HUD has entered 

.

{nto an annual contributions contract with the authority for the purpose of 
assisting the authority in financing the acquisition, construction , and ]easing 
of housing units and to make annual contr.~butions (subsidies) to the authority 
]or the purpose of main tain ing this low rent character . 

At: December 31, 1999 , the authority managed 22 public housing units . 

SUMMA RY O F S IGN IFICAN T A CCODNTIN G POLICIE S 

Basis of Presentation 

The authority includes all funds, account 
are within the oversighg responsibility of 

8 
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NOTES TO FINANCIAL STATEMENT (continued) 

Certain units of ]ocal government over which the authority exercises no 

oversight resporlsibility, such as the parish police jury, school board, and 
municipalities within the parish, are excluded from the accompanying fJnancia] 
statements . These . units of governraent are considered separate reporting 
entities and issue financial statements separate from those of the authority . 
In addition , the accompanying financJa] statements do not include various tenant 
associations which are legally separate entities . 

']?he authority u ses funds and account group s to report on its financial position 
and the results of its operations . Fund accounting is designed to demonstrate 
legal compliance and to aid financia] management by segregating transactions 
relating to certa :~n government func.tions or activ ities . 

A fund is a separate accounting entity with a self-balancing set of accounts . 
On the other hand , an account group is a financial reporting device designed to 
provide accountability for certain assets and liabilities that are not recorded 
in the funds because they do not directly affect net exp endable financial 
r e s o u r c e s . 

The fund classifications follow 

Governm en tal Fund s 

Governmental ]und s account for a] ] or most of the authority ' s genera] 
activities , including the collection and disbursement of specific or legally 
restricted monies the acquisition or construction of general fixed assets, an 
the servicing of general long -term obligations . Governmental funds include : 

financial resources , except 
"]'he General Fund includes 
programs 

operating fund o f the authority ac:counts for a]] 
those required to be accounted for in other funds . 
transactions of the low rent housing assistance 

Capita] Projects Fund - Account for financial resources received and used for 
the acquisition , construction , or improvement of capital facilities not reported 
in any other fund . 

Basis o f A ccounting 

The accounting and financial reporting treatment app lied to a fund is determined 
by its measurement focus . All governmental funds are accounted for using a 
current financial resources measurement focus . With this measurement focus, 
only current assets and current liabilities are generally included on the 
balance sheet . Operating statements of these funds present increases and 
decreases in net: current assets . The modified accrual basis of accounting is 
used by al] gOvernmental funds . The governmental funds use the following 
practices in recording revenues and expenditures : 

9 



NOTES TO FINANCIAL STATEMENTS (continued) 

Rev enue s 

Operating subsi d5 es received from HUD are recorded when available and 
measurable . Federal restricted grants are recorded when 
expenditures have been incurred . 

Rent:a] income an<] other income are recorded in the month earned 

Interest earn ings are recorded when t/me deposits mature and interest is 
credited to the authority 's deposits . 

Expenditures 

Expenditures are recorded when the 
includes expend/tures for salaries 

Other Financing Sources (Uses) 

related fund liability is /neurred . This 
and capital outlay in the general fund 

Transfers between funds that are not expected to be repaid 
other financing sources (uses) . These other financing 
recognized at the time the underlying events occur 

Z{u d qe t s 

The authority uses the following budget, practices 

are accounted for as 
sources (uses) are 

I . The Executive Director prepares a proposed budget and submits same to the 
Board CommissJoners no later than thirty days prior to the beginning of each 
fiscal year . 

Following discussion and acceptance of the budget by the Board , fit is sent 
HUD for approval . 

3 . Upon approval by }IUD , the budget: ;is formally adopted . 

4 . Any budgetary amendments require the approval of the Executive Director and 
Board of Commissioners . 

5 . Any budgetary appropriations lap se at the end of each fiscal year 

6 . Budgets for the General Fund are adopted on a basis eonsistent with 
generally accepted accounting principles (GAAP) . 

7 . The budget comparison presented in the financial statements includes the 
orJcJinal budget and all amendments . 

]0 



 

NOTES TO FINANCIAL STATEMENTS (continued) 

]'~ P :i va] en_t s 

Cash includes amounts fin demand deposits, interest-bearing demand deposits, and 
m<n]ey market: accounts and certificates of deposit with orig inal maturities of 
90 days or less . Under state law , the authorffty may deposit funds fin demand 
deposits , interest -b earin9 demand deposits , money m arket accounts , or time 
deposits with state banks organized under Louisiana law and national banks 
hav ing their principal offices in Louisiana . 

Under state law , the authority may invest Jn United States bonds, treasury 
notes , or certificates . These are classified as investments if their original 
maturities exceed 90 days ; however , if the original maturities are 90 days or 
less, they are classified as cash equivalents . 

erm Interfund Receivables/Payable 

]During the course of operations, numerous transactions occur between individual 
funds for goods p rov ided or services rendered . These receivab les and payables 
are classified as "due from other funds" or "due to other funds" on the balance 
sheet . Short--term interfund loans are classified as J nterfund 
receivab] es/payables. 

P$~<paid items 

Payments made to insurance companies for 
beyond December 3if , ]999 are recorded as 

A ssets 

coverage that will benefit the period 
prepaid insurance . 

Fixed assets of governmental funds are recorded as expenditures at the time they 
are purchased or constructed , and the related assets are capitalized (reported) 
in the genera] fixed asse ts account group . No construction period intcrest 
costs have been incurred and capitalized for the fiscal year ended December 3], 
3999 . No depreciation has been provided on general fixed assets . All fixed 
assets are valued at h istorical cost . 

Comp~.n sat ed Absences 

The authority has one part time employee , hence no compensated absences arc 
aecrued . 

~und~ u~  

Re.serves 

Reserves represent those portions of fund equity not 
expenditures or legally segregated for a specific future use 



Total Columns on 

NOTES TO FINANCIAL STATEMENTS (continued] 

Comb ined Statements 

NOTE 2 - FUND DE FIC IT S 

No indiv idual funds have deficits in unreserved fund balance at December 31 

]999 . 

NOTE 3 - CASH AND CASH EQUIVALENTS 

A t: December 3] , ] 999 , the authority has cash and cash equ ivalents totaling 

$29,]74 as follows: 

$ 33,124 
L~ o5o 

These deposits are stated at cost, which approximates ma:cket . Under state law , 
these deposits must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent banks . The market value of the pledged 
securities plus the federal deposit insurance must at all times equal the amount 
on deposit with the fiscal agent . These securities are held in the name of the 
pledging fiscal agent bank in a holding or custodial bank that Js mutually 
acceptable to both parties . At December 3], 1999, the authority has $29,174 in 
deposits. These deposits are secured from risk by $i00,000 of federal deposit 
insurance and $-0-- of pledged securJt:[es held by the custodial bank in the name 
of the fiscal agent banks (GASB Category 3). 

]2 



NOTES TO FINANCIAl, srI'ATEMENTS (continued) 

NOTE 4 - RECE ]VA BIJES 

The receivables of $872 December 3],1999, are as follows 

C] ass of 
R~ c, .e fi vab_] _e 

Genera l 
Fund 

Lc)cal sources : 
Tenants $___87  2 

NOTE 5 - F IX ED A SSETS 

The changes in qencral fixed assets are as follow s 

Ba]ance 1999 
December 3] 1998 A dd it ion s 

Land , BuJ]dJnq 
& Etc . 

~$__8] 5,004 

1999 
D eletion s 

NOTE 6 - A CCOUNTS , SA LAR IES , AN D OTHEI~ PA YA BLES 

Balance 
ecember 31 ]999 

The payables oJ $4,4]0 at December 31, 1999, are as follows 

Withho] d ings 
A ccoun ts 

Total 

NOTE 7 - L IT IGAT ION AN D CLA IM S 

$ 456 
3 , 954 

_S  4 ,410 

A t December 3] , ],999, the authority was not involved in any lawsuits or aware 
of any claim s aga:[nst it . 

NOTE 8 - FEDERAl, COM PL IANCE CONT INGEN C IE S 

No questions o1 d:isa]lowed costs were noted for inclusion :Ln our report 

Note 9- Related ])arty Transactions 

No related party transactions were noted in the y ear ended December 31, 1999 

13 



NOTE ]. 0 

] . 

NOTES TO FINANCIAL STATEMENTS (continued) 

Actual Modernization Costs 

The Aetua] Modernization Costs from inception of the grants are as 
fol ]ows : 

Total Award 

Funds Approved 

Funds Expended 

*LA 48P058903 -96 LA48P058904 -98 
C IA P 
1996 

~Rbo, 000 

$250,000 

Excess oI Funds Approved ~. -0- 

Funds Advanced 

Funds Expended 

$250,000 

Excess of Funds Advanced ~ -0- 

The d :[stribution of 
Modernization Costs 
Modernization Costs 
agreement with the 

C lA P 
]998 

~i07,290 

$ 2,000 

2 ,000 

.$ -.o- 

$ 2,000 

2 ,000 

s ~o- 

costs as shown on the Final Statement of 
dated September 12 , 1999 accompanying the Actual 
Certificate submitted to HUD for approval is in 

A ll modernization costs have been pa id and all related ]iabJ]itJes 
hav e been d ischarged through payment . 

Concentration of Risks 

The BasJ]e Housing Authority is financially dependent upon financial 
subsidies from }IUD . It also Js [lim ited to serving the Town of Basile . 

-]4 



SHIRLEY VIGE. JR., C P.A 
FRANK G TUJAGUE. C P.A. 

V IGE ~ TUJAGUE 
A CORPORATION OF CER'NFIED PUBLIC ACCOUNTANTS 

210 W EST VINE 
P. O. BOX 1006 

EUNICE, LOUISIANA 70535 

Independent Accountants' Report 
on Applying Agreed-U pon Procedures 

To Ill(, ]lousing Authority of the Tow n of Basile 

1ELEPHONE: 
318 457-9324 

FAX: 
318 457-8743 

W e have l)erfm'm ed tile procedures included ill the Louisiana G overnm ent Audit Guide and em nnerated below, which 
were agreed to by the m anagem ent of the H ousing Authority of tile Town of Basile and /he Legislative A uditor, Stale 
of lxm islana, solely to assist the users ill evaluating lnanagenlenl~s assertions abou~ tile llousing Authority of the "l'o~ n 
of Basile's com pliance w i|h eerlain laws and regulations during the year ended l)ecem ber 31, 1999 included in the 

accom panying I,ouisiana Altestation Questionnaire. This agreed-upon procedures engagement was performed in 
accordance wifll s{an(lards established by tile Am erican Institute of Certified Puldie Accountants. The sufficiency of 
these procedures is solely the responsibility of the specified users oflhe report. Consequently, we m ake no representation 
rel,.arding lhe sufficiency of the procedures described below either for the purpose for which tiffs report has been 
requested or for ally olher purpose. 

Polllic Bid l.aw 

1. Select all expenditures m ade during tile year for material and SUl)plies exceeding $15,000, or imblic works 
excee(ling $100,000, and de{ernfine whether such purchases 'were made in accordance with I.SA-I/S 38:2211-2251 
(the public bid law). 

The Authority expended over $100,000 for m odernization of tile facilities. Bids were taken and accepted in 
accordance with state law . 

Code of Ethics for Public O fficials and Public Em ployees 
2. Obtain from m anagem ent a list of the im m ediate fam ily nlelllbers of each board m em ber as defined by LSA-RS 

42:1101-1124 ( tile code of ethics), and a list of outside business interests of all board members and emllhlyees, 
as well as their im m ediate fam ilies. 

M anagem ent provided us w ith tile required list including the noted inform ation 

3. O btain from m anagenlent a listing of all em ployees llaid during tile period under exam ination 

/~lanagem e.n( provided us with tile required list 

Determ ine whether any of those em ployees inelude(l in tile listing obtained from m anagenlent in agreed-upon 
llroeedure (3) were also included on the listing obtained fi'om management ia agreed-upon procedure (2) as 
ilnlnediate faintly illenlbers. 

15 



None of tile em l}loyees included on tile list of enq)loyees provided by m anagem ent appeared on tile list provided 
by m anagem ent ill agreed-upon procedure (2). 

Budgeting 
5. Obtained a COl))' of the legally adopted budget and all am endm ents 

M auagem cnI provided us with a copy of tile original I>udget aud tile am ended budget 

6. Trace tile budget adoption and am euduleuts to the m inute book 

7 

W e traced the adoption of the original budget 1o tile m inutes of a m eeting held in l)ecem ber 10, 1998, wllich 
indicated Ilia/the budget had been adopted by tile com m issioners. 

Colupare the revelltlCS and exlteudittu'es of the final budget to actual reveuues alld expeudilures to deteruliue if' 
actual revenues failed to m eet budgeted revcuues by 5% or m ore or if acttlal expenditures exceed budgeted 
am ounts by 5% ol m ore. 

W e com pared the revenues and expenditures of the filial budget to actual revenues and expenditures. Actual 
revenues and certain expenditures for the )'ear exceeded budgeted am ounts by m orc than 5% . 

Accounting and Rel>orting 
8. Randonlly select 6 disbursem ents m ade during tile lieriod under exam ination and 

(a)lrace payments to supporting documentation as to proper amount aud payee; 

W e exam ined supporting doeum enlalion for each of tile six selected disborseuleuts and fouud that liayulenl was 
for the prol>er am ount and m ade to the correct payee. 

(b) determ ine if paym ents were properly coded to tile correct fund and general ledger account; and 

The liayulents were properly coded to the correct fund and gcueral leger ac(ount 

c) determ ine whether liaym ents received aliproval fi'om proper aitthorities 

Inspection of docum entation supportiug each of the six selected disbursem ents indicated approvals l'rom 
l)irectors and tile cllairnlan of the Board of Coum lissioners. 

M eetings 
9. Exalniue evidence iudicatiug that agendas for m eetings recorded in lhe m inute book were posted or advertised 

as required by LSA-RS 42:1 through 42:12 (tile opeu m eetings law). 

The llousiug Authority of the Town of Basile is only required to post a notice of each m eeting and the 
accom panying agenda on the door of the system 's office building. M anagem ent posted these notices as reqtfired. 



D ebt 
10. l,:xam ine bauk deposits for tile period under exam ination and determ ine whether any such deposits appear to be 

proceeds of bank loans, bonds, or like indebtedness. 

W e inspeeted copies of all bank deposit slips far tile period under exam ination and noted no deposits which 
appeared to be proceeds of bank loaug, bonds, or like indebtedness. 

A dvance and BOllUSeS 
11. l,;xam ine payroll records and m inutes for tile 3'ear to determ ine whether any paym ents have been m ade to 

eluployees wllich ulay coustilule bolluses~ advallce, or gifts. 

A reading of file m inutes of the district for the year indica|ed no approval for the lm ym ents noted. W e also 
iKtslrocted payroll for the year and noted no instances which w ould indicate paym ents to em ployees which would 
eoIIstitute bonl.lSeS~ advances, or gifts. 

O ur prior year report, dated Decem ber 31, 1998, did not include any com m ents or unresolved m atters 

Vee were not engaged to, and did not, l)erforln an examination, the objective of which would be tile expression of an 
O])illi011 on illallageluellt's assertiollS. A ccordingly, we do IlOt express saeb all ophliou. H ad we i)erforllled additional 
procedures, other m atters m ight lm ve com e to our attention tltat would have beell reported Io you. This report is 
intended solely for the use of m anagem ent of the Housing Aufllorlty of the Town of Basile and the Legislative Auditor, 
State of Louisiana, and should not be used by tbose who have uot agreed to lbe procedures and taken responsibility for 
the sufficiency of the procedures for their purpose, llowever, this report is a m atter of lm blle record and its distribution 
is not lim ited, 

Vigc & Tujague 
June 27, 2000 
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LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Government) 

(Date Transmitted) 

(Auditors) 

In connection with your compilation of our financial statements as of [date] and for the year then 
ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Governm ental 
Audit Guide, w e m ake the following representations to you. W e accept full responsibility for our 
com pliance with the following laws and regulation and the internal controls over com pliance w ith 
such laws and regulations. W e have evaluated our com pliance with the following laws and 
regulations prior to m aking these representations. 

These representations are based on the information available to us as of (date of /~-,.'2 oO- g)0 
completion/representations). 

Public Bid Law  
It is true that w e have com plied with the public bid law , LSA-RS Title 38:2212, and, w here 
applicable, the regulations of the Division of Administration, State Purchasing Office.. 

Yes 
,~  No [ ] 

Code of Ethics for Public Officials and Public Em ployees 
It is true that no em ployees or officials have accepted anything of value, whether in the form of a 
service, loan, or prom ise, from anyone that would constitute a violation of LSA-RS 42:1101- 
1124. 

Yes [~ No [ ] 
It is true that no mem ber of the immediate family of any member of the governing authority, or 
the chief executive of the governmental entity, has been em ployed by the governm ental entity 
after April 1, 1980, under circum stances that would constitute a violation of L SA-RS 42:1119. 

Yes ~  No [ ] 
Budgeting 
W e have com plied w ith the state budgeting requirem ents of the Local G overnm ent Budget Act 
(LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:34. 

YesJ~J No[ ] 
Accounting and Reporting 
All non-exem pt governm ental records are available as a public record and have been retained 
for at least three years, as required by LSA-RS 44:1,44:7, 44:31, and 44:36. 

Yes [~ NO [ ] 
W e have filed our annual financial statem ents in accordance w ith LSA-RS 24:514, 33:463 
and/or 39:92, as applicable. 

Yes [',~  No [ ] 



W e have had our financial statements audited or com piled in accordance with LSA-RS 24:513 

Yes ['-~  No [ ] 
M eetings 
W e have com plied with the provisions of the Open M eetings Law

, provided in RS 42:1 through 
42:12. 

Yes D,(] No[ ] 
Debt 
It is true we have not incurred any indebtedness, other than credit for 90 days or less to m ake 
purchases in the ordinary course of administration, nor have we entered into any lease- 
purchase agreements, without the approval of the State Bond Com mission

, as provided by 
Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 33 of the 1974 
Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. 

Yes~X~ No[ ] 
A dvances and Bonuses 
It is true we have not advanced wages or salaries to em ployees or paid bonuses in violation of 
Article VII, Section 14 of the 1974 Louisiana Censtitution, LSA-RS 14:138, and AG opinion 79- 
729. 

Yes~] No [ ] 
/  

W e have disclosed to you all known noncom pliance of the foregoing laws and regulations
, as 

well as any contradictions to the foregoing representations. W e have made available to you 
docum entation relating to the foregoing laws and regulations. 

W e have provided you w ith any com m unications from regulatory agencies or other sources 
concerning any possible noncom pliance w ith the foregoing laws and regulations

, including any 
com m unications received betw een the end of the period under exam ination and the issuance of 
this report. W e acknowledge our responsibility to disclose to you any known noncom pliance 
which m ay occur subsequent to the issuance of your report. 
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Treasurer Date 

President L'~ - ~ ~'/~ ~'~ 0 O O Date 


