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JIM M IE SELF, CPA 
A PROFESSIONAL ACCOUNTING CORPORATION 

2908 Cameron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (.$18) 388-0724 

INDEPENDENT AUDITO R 'S REPO RT 

Board of Com missioners 
Lakeshore Subdivision Sewerage District #1 
M onroe, Louisiana 
M ay 26, 2000 

1 have audited the accompanying general purpose financial statements of Lakeshore Subdivision 
Sewerage District 4'1, a component unit of The Ouachita Parish Police Jury, as of and for the year 
ended December 31, 1999, as listed in the table of contents. These general purpose financial 
statements are the responsibility of the District's m anagem ent. M y responsibility is to express an 
opinion on these general purpose financial statem ents based on my audit. 

1 conducted my au.dit in accordance with generally accepted auditing standards. Those standards 
require that 1 plan  and perform the audit to obtain reasonable assurance about whether the 
general purpose financial statem ents are free of m aterial m isstatem ent. An audit includes 
examining, on a ~:est basis, evidence supporting the amounts and disclosures in the general 
purpose financial statements. An audit also includes assessing the accounting principles used and 
significant estimates m ade by m anagement, as w ell as evaluating the overall general purp ose 
financial statement presentation. 1 believe that my audit provides a reasonable basis for my 
opinion. 

In my opinion, the general purp ose financial statements referred to above present fairly, in all 
m aterial respects, 'Lhe financial position of the Lakeshore Subdivision Sew erage District #1 as of 
December 31, 1999, and the results of its operations and cash flows of its proprietaz-y fund types 
for the year then elided in conformity with generally accepted accounting principles. 

M y audit was made for the purpose of forming an opinion on the financial statements taken as a 
whole. The financial infbrm ation listed as supplem ental inform ation schedules in the table of 
contents is presented for purposes of additional analysis, and is not a required part of the financial 

statements of I.akeshore Subdivision Sewerage District #1. Such information has been subjected 
to the auditing procedures applied in the audit of the financial statem ents and, in my opinion, is 
fairly presented in all m aterial respects in relation to the financial statem ents taken as a w hole. 



In accordance with Government Auditing Standards, 1 have also issued a report dated M ay 26 
2000, on my considelation of Lakeshore Subdivision Sew erage District #1's internal control 
structure and a reporl dated M ay 26, 2000, on its compliance w ith certain provisions of laws, 
regulalions, and granls. 



LAKESIIORE SEW I".RAGE SUBDIVISIO N DISTRICT #1 

OUACH ITA PARISII PO LICE JURY 

M onroe, Louisiana 

PROPRIETARY FUNI) - ENTERPRISE FUND 

All Fund Types and Account G roups 

Balance Sheet, l)ccember 31, 1999 

ASSETS: 

Current Assets: 

Cash 

Accounts Receivable 

Total Current Assets 

Restricted Assets: 

Cash 

Total Restricted Assets 

Property, Plant and Equiipment 

Accumulated Depreciation 

Net Property, l'lant & Equipment 

Unamortized Bond l)iscuuul 

TOTAL ASSE'IS: 

LIABILITIES AND FUND EQUITY 

LIABILITIES: 

Current Liabilities (Payable 
from Current Assets): 
Current Portion of Bands Payable: (Payable 
from restricted asset!0 
Total Current Liabilities 

Lo ng-Term Liabilities: 

Due to Louisiana DOTD 

Sewer Revenue Bonds Payable 

Total Long-Term Liabilities 

TOTAL LIABII.JTIES 

Fund Equity: 

Retained Earnings: 

Reserved for Bond D ebt 

Unreserved 

TOTAL FUND EQUITY 

TOTAL L1ABILIT1ES AND FUND EQUITY 

$ 110,342.81 

30,490.86 

140,833.67 

465,047.31 

465,047.31 

1,591,375.93 

(458,023.00) 
1,133,352.93 

3,384.80 

1,742,618.71 

35,000.00 

11,666.25 

46,666.25 

68,135.00 

73~000.00 
798,135.00 

844,801.25 

897,817.46 

1,742,618.71 

The accompanying notes are an integral part of this statem ent, 
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I,AKESIIO RE SI' "W ER AG E SUlil)IVISIO N DISTRICT #1 

OIIACIII'I'A PARISI! I'OLICE JURY 

M onroe, I,ouisiana 
PRO PRIETARY I'U NI) - EN I'ERPRISE FUND 

Statem ent of Revt nues, Expenses and 

Changes in Re|ahled Eanlintgs 

For the Year Ended 13ceem ber 31,1999 

OPERATING REVENUES: 

Charges for Services 

()tiler Incom e 

1oral O peralin;; Revenues 

O I'ERATING EXPE NSES: 

Bad Debt Expense 

Chemica[~ 

Depreciation Expense 

Elect tic Expense 

Insurance 

I,ab Fees 

l.egal & Professional 

Offi ce Expense 
Plum bing Supplle!; & M aintenance 

Repairs and M aintenance 

Supenqlsoi~,. & Accounting 

Total Operatin~ Expenses 

OPERATING IN( OM E (I,oss): 

NON-OI'ERATING ]:~EVENUES (Expenses): 
Interest Incom e 

Interest Expe n~ 
Bond Agent Fit' 

Total Non-Op~rating Revenues (Expe nses) 

NET INCOM F 

RETAINED EARNINGS, BEGINNING OF YEAR, 

AS PREVIOUSI,Y REPORTED 

PRIOR PERIOD ADJUSTM ENT 

RETAINED EARNINGS, ADJUSTED BEGINNING 

O F YEAR 

RE'I AINED EAI~NINGS, END OF YEAR 

$ 244,549.46 

-- -  
13~333.19 

257,882.65 

11,297.67 

1,324.38 

56,942.00 

13,697.70 
2,353.00 

1,149.00 

4,036.18 

417.26 

722.26 

2,510.20 
86,627.84 

181,077.49 

76,805.16 

9,091.12 

(53,558.88) 

_ _  (6o6.18) 
(4.%073.94) 

891,163.72 

(25,077.48) 

866,086.24 
*

. 
897,817.46 

The accom panying notes are an integral part of this statem ent. 
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LAK ESliO RE SEW ERAG E SUBDIVISIO N DISTRICT #1 

PRO PRIETARY CO M PO NENT UNIT 

O UACH ITA PA RISIt PO LICE JURY 

M onroe, Louisiana 

STATEM ENT O F CASli FLOW S 

For the Year Ended Decem ber 31, 1999 

Cash Flows from Operating Activities 

Net incom e from operations 

Adjustments to recollcile net income to net cash 
Depreciation 

Changes in assets aud liabilities: 

increase/decrease in accounts receivable 

Increase/decrease in payables 

Net cash flows provided (used) by operating activities 

Cash Flows From Capital and Related Financing Activities 

Paym ent of l.ong-ter~al debt 

Bond Discount 

Acquisition and Cons:lruction of Capital Assets 

Net Casll Provided (Used) By Capital and Related 
Financing Ac| ivities: 

NET INCREASE (DFCREASE) IN CASH AND CASH EQUIVALENTS 

Cash and Cash Equiv~lents at Beginning of Year 

CASII AND CASII EQUIVALENTS AT END OF YEAR 

INTEREST PAID 

DERECIATIO N 

53,558 

56,942 

6,654.00 

56,942.00 

36,375.14 

(336.67) 
99,634.47 

(35,000.00) 
288.00 

(115,832.00) 

(150,544.00) 

626,300.00 

$ 575,'~90.47 

The accompanying notes arc an integral part of this statement. 



LAKESHORE SUBDIVISION SEW ERAGE DISTRICT #1 

I NTRO I)UCTI O N 

Notes To The Financial Statem ents 
As of and For the Year Ended Decem ber 31, 1999 

The Lakcshorc Subdivision Sewerage District # 1, Monroe, Louisian a, (serving approximately 
4000 people) w~s established by the Ouachita Parish Police Jury in the early 1970's. The District 
is operated by a board of four commissioners which is appointed by the Ouachita Parish Police 
Jury . The Commissioners receive no compensalion. The District is managed by an independent 
contractor, hence no payrolls. The actual footage for the lines in not known. 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS O F PRESENTATION 

The acco mpanying component unit financial statements of the Lakeshore Subdivision 
Sewcra~;e District of Ouachita Parish have been prepar ed in co nformity with generally 
accepted accounting principles (GAAP) as applied to governmental units. The 
Govcrnracntal Accounting Standards Board (GASB) is the accepted standard-setting 
body for establishing governmental accounting and financial reporting principles. 

B. REPO RTING ENTITY 

As the governing auth ority of the parish, for reporting purposes, th e Ouaehita Parish 
Police Jury is the finan cial reporting entity for Ouachita Parish. The financial reporting 

entity consists of (a) the primary government (police jury), (b) organizations for which 
the primary government is financially accountable, an d (c) o~her organ izations for which 
nature a:ad significance of their relationship with the prim ary governm ent are such that 
exclusion would cause the reporting entity's finan cial statements to be misleading or 
ineo mpl etc. 

Govcrnracntal Accounting Standards Board Statement No. 14 established criteria for 
determining which component units should be considered part of th e Ouachita Par ish 
Police Jury for finan cial reporting purposes. The basic criterion for including a 
potential component unit within the reporting entity is financial accountability. The 
GASB has set forth criteria to be considered in determining financial accountability. This 
criteria includes: 

Appointing a voting majority of an organization's governing body, and 

a 

b 

The ability of the police jury to impose its will on that organization 
and/or 
The potential for the organization to provide specific financial benefits 

to or impose specific financial burdens on the polieo jury. 



Organizations for which the police jury does not appoint a voting majority 
but arc fiscally dependent on thc police jury. 

Organizations for which the reporthlg entity financial statements would be 
misleading if data & the organization is not included because of the nature 
or significance of the relationship. 

Because the police jury has the authority to perform the above three steps, the district was 
determ ined to be a component unit of the Ouachita Parish Police Jury , the financial reporting 
entity. The acco aapanying financial statements present information only on th e funds maintained 

by the district and do not present information on the police jury, the general government services 
provided by th at govern mental unit, or the other govermnenta l units that co mprise the financial 
reporting entity. 

FUND ACCO UNTING 

The Lakeshore Subdivision Sewerage District #1 of Ouachita Parish is organized an d 
operated on a fund basis whereby a self-balan cing set of acc ounts (Enterprise Fund) is 
maintained that comprises its assets, liabilities, fund equity, revenues, and expenses. The 
operations are financed and operated in a man ner sim ilar to a private business 
cnlerprise, where the intent of the governing body is that the cost (expenses, including 
deprec iation) of providing services on a continuing basis be financed or recovered 
primarily through user charges. 

D. BASIS O F ACCOUNTING 

The accounting and finan cial reporting treatm ent applied to a fund is determined by its 
m easurem ent focus. The Enterprise Fund is accounted for on a flow of econom ic 
resources measurement focus and a determination of net income an d capita l maintenance. 
W ith this measurement focus, all assets and all liabilities associated with the operation of 
this fired is included on the balance sheet. The Enterprise Fund uses the accrual basis of 
accounting. Revenues are recognized when earn ed and expenses are recoguized atthe 
time liabilities are incurred. The Enterp rise Fund uses the follow ing practices in 
recording certain revenues and expenses: 

Reveun es 

Revenues consist of income from users of the sewer line in the district. Billing is 
done monthly, an d th e payments are co llected an d deposited; Interest income is a 
result of bank accounts bearing interest. 

Expensc:s are reported when the liability occurs. Major expenses are 

Chem icals 

Electricity 

Supc~wisory /Accounting 

1,324 

13,697 

86,628 



E. CASH AND CASH EQUIVALENTS AND INVESTM ENTS 

Cash includes amounts in demand deposits, interest-bearing demand deposik% and other 
m oney raarket accounts. Cash equivalents include amounts in time deposits an d those 
investments with original maturities of 90 days or less. Under state law, the district may 
deposit l~unds in demand deposits, interest-bearing deman d deposits, money market 
account.s, or time deposits with state banks organized under Louisiana law an d national 
banks having their principal offi ces in Louisiana. 

Under slate law, the district may invest in United States bonds, treasury notes, or 
ccrtifiea tcs. Tbcse arc classified as investments if their original ma turities exceed 90 
days; however, if the original maturities are 90 clays or less, they are classified as cash 
equivalents. The district has no investments. 

F. RESTRICTED ASSETS 

Certain i~roceeds of the cntcrprise fund's resources ar e set aside for specific paym ents 
and are classified on the balan ce sheet as restricted as sets because their use is limited by 
applicable requirements. Restricted assets include th e "customer deposits" account, which 
is used t3 segregate water meter deposits used to pay an y outstanding water bills when 
customers discontinue service. 

FIXED ASSETS 

Fixed assets of the district arc valued at historical cost and are included on the balance 
sheet of the fund, net of accumulated depreciation. Construction period interest is 
immaterial and is not capitalized. Depreciation of all exhaustible fixed assets is charged 
as an expense against operations. Depreciation is co m puted using the straight-line 
mcthod over th e estimated useful lives of periods from 5 to 40 years. 

tl. CO M PENSATED ABSENCES 

Thc district does not have a formal leave policy 

LONG-TERM  LIABILITIES 

l,ong-~erm liabilities are recognized within the enterprise fund 

J. FUND EQUITY 

Contributed Capital 

(;rants, cnlitlcm ents, or shared revenues received that are restricted for th e 
acquisition or constru ction of capital assets are recorded as contributed capital. 
Contribtkted capital is not amortized. 



Reservq.~s 

Reserves represent those portions of fund equity legally segregated for a specific: 
future use. 

2. CASIt AND CASH EQUIVALENTS 

At Decem ber 31, 1999, the district has cash and cash equivalents (hook balances) 
totaling $5~ 39_0 as follows: 

Demand Deposits 
M oney M arket Accounts 
Interest-Bea ring Incom e deposits 

TOTAL 

110,343 
97,898 
367_149 

575.390 

These dep osits are stated at cost, which approximates market. Under state law, these deposits 
must be sectued by federal deposit insurance or the pledge of securities owned by th e fiscal agent 
bank The market value of the pledged securities plus the federal deposit insurance must at all 
tim es equal the am ounl on deposit w ith the fiscal agent. These securities are held in the nam e of 
the pledging fisc, al agent bank in a holding or custodial hank that is mutually acceptable to both 
parties. At l)ecember 31, 1999, the district has $575,390 in deposits (collected ban k balances). 
Thcsc deposits axe secured from risk by $100,000 of federal deposit insurance and $476,140 of 
pledged secalities held by the custodial bank in the name of Ouaehita Independent Ban k. 

Evcn though the pledged securities are considered unco llateralized (Category 3) under the 
provisions ofGASB Stateman t 3, Louisiana Revised Statute 39:1229 imposes a statutory 
requirement on th e custodial ban k to advertise and sell th e pledged securities within 10 days of 
being notified by the district that the fiscal agent has failed to pay deposited funds upon demand 

3. RECEIVABLES 

The following is a sum m ary  of receivables at Decem ber 31, 1999 

Class of Re cciv{~_b_le 

Accounts Receivable 

Current Assets_ 

30,491 

Total 

30,491 

No allowance for bad debts is used since bad debts are offset by utility deposits or written off. 
However, during 1999, the enterprise fund installed a new billing system. Theydid not bring 
forward inactive or past due accounts in th e amount of $33,893.00. This substantially reduced the 
accounts receivable balance at December 31, 1999. Of this balan ce, $11,297.67 was charged to 
Bad Debit cxperse; the balance was charged as a prior period adjustment. 



4. RESTRICTED ASSETS 

Contingency Fund 
Reserve Fund 
Bond Redemption Fund 
Bond Reserv e Fund 

5. IqXED ASSETS 

Total 

135,829 
9,443 

218,587 
101.188 
465.047 

A sum mary of fixed assets at Dec ember 31, 1999, follows 

Property, Plan t& Equipment- December 31, 1998 
Additions- 1999 

Total 
1,css Accumulated Dep~ci~ion 

Total 

6. LO NG -TERM  LIABILITIES 

1,475,544 
115.832 

1,591,376 
458.023 

1,133,353 

On April 1, 1992, Sewer Revenue Bonds, Series 1992, were issued to Lakeshore Sewerage 
Subdivision District #1. The following are descriptions of the bonds: 

Sewer Revenue Bonds 
Form 
[)ate 
Denom ination 
Paym ent to Trust Co. of Louisiana 
(See Amort. Sched. - Exhibit D 
M aturity 
lnte~est Rate 

The follow ing reslrictions apply 

765,000.00 
Fully Registcred 
04/01/92 
5,000.00 

20ye~ s 
Varies4- 7.1%  

REVENUE BOND SINKNG FUND (SINKING FUND) -- 

M aintain a suffi cient amount to pay promptly and fully the principal of and the 
interest on the bonds as th ey severally becom e due and payable by tran sferring 
from the Sewer System Fund to the Sinking Fund month ly in advance on or 
before the 20th day of each month of each year, one sixth (1/6) of the interest on 
the Bonds falling due on the next Interest Payment Date and One-Twelfth (1/12) 
of the principal of the Bonds falling due on the next principal paym ent date, 
together with such additional proportionate sum as may be required so that 
sufficient moneys will be available in the Sinking Fund to pay said principal an d 
interest as the same respectively become due. 

10 



The establishment and mainlenance of a "Revenue Bond Reserve Fund" (the 
Reserve Fund) with the Fiscal Agent Blank by depositing flora Bond prececds 
upon deliver3, of the Bonds, a sum equal to the Reserve Fund Requirement

, and 
by making any further deposits as provided in th e Bond resolution so that there 
will be on deposit in the Reserve Fund an  amount equal to th e Reserve Fund 
Requirement. The money in the Reserv e fund shall be retained solely for the 
purpose of paying the principal of an d interest on bonds payable from the 
Sinking Fund as to which there would otherwise be default (except such 
amounts, if an y, as may be payable to the United States of America as a rebate of 
albitragc pursuant to Section 148(f) of the Code). 

The establishment an d maintenance of a "Capital Additions and Contingencies 
Fund" (the Contingencies Fund" to care for additions and improvements, 
renewals, replacements and emergcney repairs or operational costs necessary' to 
properly operate the System . In ad dition to earing for extensions, additions, 
improvements, renewals an d replacements or emergency opelation an d 
maintenance expenditures necessary to properly operate the System, th e money 
in the Contingencies Fund shall be used to pay th e principal of an d the interest on 
the bonds, including any additional pari passu bonds issued in th e manner 
provided by the Bond Resolution, for the payment of which th ere is not suffi cient 
m oney in the Sinking an d or Reserv e Fund, but the m oney in th e Contingencies 
Fund shall never be used for the mak ing of extensions, additions, improvements, 
renewals and replacements to the System if such use of said money will leave in 
the Contingencies Fund for making emergency repairs or replacements or paying 
emergency operational costs less than the sum of Ten Thousand Dollars 
($10,000.00). Upon a finding of the Governing Authority that moneys in the 
Contingencies Fund are not required for th e above-stated purposes, of the fu nd, 
such m oneys m ay also be used to retire by purchase or call for redem ption 
Outstanding Bonds or outstanding pari passu bonds payable from th e Net Sewer 
Revenues (as defined in the Bond Resolution) at prices not exceeding 105% of 
the face value thereof plus accrued  interest; provided such purchase would not 
leave remaining in th e Contingencies Fund less than  the amount of Fifty 
Thousand Dollars ($50,000.00). If at any time it shall be necessary to use 
moneys in the Reserve Fund or th e Contingencies Fund for the purpose of paying 
principal or interest on bonds payable from the Sinking Fund as to which there 
would otherwise be default, then the moneys so used shall be replaced  from the 
rcvcnues of the system first thereafter received, not required for the puq~oses 
described in the Bond Resolution it being th e intention th at there shall as nearly 
as possible be at all times in the Reserv e Fund an d the Contingencies Fund th e 
amounts specified. 

The following is a sum mary  of bond transactions of the District for the fiscal yea r ended 
December 31, 1999. 

Total l_,ong - Term D ebt at 12-31-99 
l.ess Current Portion 

Total Long Term D ebt 

11 

765,000 
35.000 
730.000 



The annual req~:irements to amortize bonds outstanding at December 31, 1999, is as follows 

_
A

.jEgunt 
40,000.00 
40.000.00 
45,000.00 
45,000.00 
50,000.00 
55,000.00 
55,000.00 

Interest 
Ratc 

Pric~ or 
Y ield 

PENSION PLAN 

N one 

6.25 
6.40 
6.60 
6.70 
6.80 
7.00 
7.00 

100 
10O 
100 

6.75% 
6.85% 
7.10 
7.10 

Due 
Am" 

Interest Price or 
Amount Rate Yield 

8. REI,ATED PARTY TRANSACTIONS 

None 

2007 60,000.00 
2008 65,000.00 
2009 70,000.00 
2010 75,000.00 
2011 80,000.00 
2012 85,000.00 

9. ENCUM BRA NCE ACCOUNTING IS NOT USED 

1.1T1GATION AND CLAIM S 

N one 

11. SUBSEQUENT EVENTS 

None 

12. O T|IEII SUPPO RT 

None 
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SUPPLEM ENTA L INFO RM A TIO N 



1,AK ESH O RE SUBDIVISIO N SEW ERA GE DISTRICT #1 
M onroe, Louisiana 

Supplem ental Inform ation Schedule 
As of and for the year then ended Decem ber 31, 1999 

COM PENSATION PAll) TO BOARD M EM BERS 

Tile following s,zhedule of compensation paid to board members is presented in compliance x~ith 
]louse Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. 

Schedule of Compensation Paid Board Members as of and for the ]'ear Ended 
Decem ber 31, 1999 

W ylie M oore 
620 M eCain 
M onroe, La. 71203 

Ron Carr 
722 Guy Ave. 
M onroe. LA 71203 

O .C. Hancock 
71 I Lakcsholc Drive 
M onroe. La. 71203 

Leon Sivils 
210 Pickett lm. 
M onroe. LA  71203 

Jim my M achnick 
102 Blue Jay DI. 
M onroe. LA 71203 

0.00 

0.00 

0.00 

0.00 

0.00 
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JIM M IE SELF, CPA 
A PROFI~~~SIONAL ACCOUNTING CORPORATION 

2908 Cameron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-46~ Fax (318) 388-0724 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
BASED ON AN AUDIT OF FINAN CIAL STATEM ENTS PER~'ORM ED 
IN ACCORDANCE W ITH GOVERN~ SNTAUDIT1NG STANDARD.S 

Board of Comm issioners 
Lakeshore Subdivi~;ion Sewerage District #1 
M onroe, Louisian a 
M ay 26, 2000 

I have audited the general purpose financial statements of the Lakeshore SubdM sion Sewerage District 
#1, a componenl nail of the Ouachita Parish Police Jury, as of and for the year ended  December 31, 
1999 and have issu ed my report thereon dated M ay 26, 2000. I conducted my audit in accordance 
with generally accepted auditing standards and the standards applicable to financial audits contained  in 
(;overn#~ept! Audilmg Siandard~. issued by the Comptroller General of the United  States. 

Compliance 

As part of obtaining l easonable assurance about whether Lakeshore Subdivision Sewerage District #1, 
M onroe, La 's, general purp ose financial statements are free of m aterial misstatement, I performed tests 
& its compliance with certain provision of laws, regulations, contracts an d grants, noncomplian ce  with 
which could have a direct and material effec t on the determ ination of financial statement amounts. 

1 towever, providing an opinion on compliance wi th those provisions was not an objective of my au dit 
and, accordingly, ] do not express such an opinion. The results of my tests disclosed no instan ces of 
nonco mpliance  thai are required  to be reported  under Government Auditing Standards. 

Internal Control Over Financial Reporting 

In planning and performing my audit, I co nsidered  Lakeshore Subdivision Sewerage District #1, 
M onroe, La.'s, internal control over finan cial reporting in order to determine my au diting procedures 
for the purp ose ot' expressing my opinion on the general purpose finan cial statements an d not to 
provide assurance on the internal control over financial reporting. M y co nsideration of the internal 
control over finan cial reporting would not nec essarily disclose all matters in the internal co ntrol over 
financial reporting that might be material weaknesses. A m aterial weakness is a condition in which the 
design or operatiort of one or more & the internal control components does not red uce  to a relatively 
low level the risk that misstatements in am ounts that would be material in relation to the general 
purp ose financial s,!atements being audited  may occ ur and not be detec ted  wi thin a tim ely period by 
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employees in the normal course of performing their assigned functions. I noted  no matters involving 
the intern al co ntrol over financial reporting and its operation that I consider to be material weaknesses. 

This report is intended tbr the inform ation of the Lakeshore Subdivision Sewerage District #1's 
managemenl and tl"te Louisiana Legislative Auditor. However, this report is a matter of public record 

and its d~tribution is not limited, 

J~mmie Self, CPA 
M onroe, Louisiana 
M ay 26, 2000 
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J1M M IE SELF, CPA 
A PROFE~'.~IONAL ACCOUNTING CORPORATION 

2908 Cameron Slreet, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (318) 38841724 

Schedule & Findings and Questioned Costs 
For the Year Ended l)ecember 31, 1999 

1 have audited  the tinancial statements of Lakeshore Subdivision Sewerage District #1 as of an d for the 
year ended December 31, 1999, and have issued  my repot1, dated M ay 26, 2000. 1 conducted my audil 
in accordance with generally accepted auditing standards applicable to finan cial audits co ntained  in 

Government Auditing Standards, issued by the Comptroller General & the United States. [an d the 
provisions of OM l3, Circular A-133] My audit of the finan cial statements as of December 31, 2000 
resulted in an unqualified opinion (qualified, adverse, disclaimer). 

Section I Summary of Auditor's Reports 

a. Report on hrtem al Control an d Compliance M aterial to the Finan cial Statements 

Internal Control 
M aterial W eaknesses~ es x no Reportable Conditions 2,yes _

no 

Compliance, 
Compliance  m aterial to Finan cial Statements j es X no 

Schedule of Prior Year Findings for the year ended December 31, 1999 
N one. 
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