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A CCO UNTA NT'S CO M PILATIO N REPO RT 

To lhc Board of Directors 
Caddo W ard II Industrial Dcvclopm cnt 
Corporation 
Vivian, Louisiana 

W e have compiled the accompanying gcncral purposc financial statcm cnts of Caddo W ard 11 Industrial 

Development Coq)oration (a nonprofit corporation) as of December 31, 1999, in accordance with 
Statem ents on Slandards for Accounting and Review Sclwiccs issued by the Am crican Institute of 
Certified Public Accountants. 

A com pilation is lim ited to presenting in thc form of financial statcm cnts information thai is the 
rcprcscntation of nlallagclncllt. \Vc havc not auditcd or lcvicwcd the accom panying financial statem ents 
and, accordingly, do 11o[ cxprcss all opinion or any other form of assurance on Ilion]. 

Ccrtificd Public Accountants 

June 23. 200(I 
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CADD O W ARD II INDUSTR IAL D EVELO PM ENT CO R PO R ATIO N 
Com bined Balance Sheet - A ll Fund Types and Account G roups 

Decem ber 31, 1999 

A ssets 

Cash and cash equivalents 

Fixed assets 

Total A ssets 

Fund Equity 

LJnreserved fire d balance 

Investm ent in general fixed assets 

Total Fund Equity 

G overnm ental 
Fund Tv~ es 
General Fund 

Account Groups
_ . 

General Fixed Total 

Asset Account (Memorandum 
Group OOJ3,) 

484,579 $ $ 
661,976 

484,579 

661.976 

484,579 $ 661,976 $ 1,146,555 

484,579 $ $ 
661.976 

484,579 

661,976 

484,579 $ 661,976 $ 1,146,555 

See accountant's compilation report and notes to financial statements 2 



CA1)DO W ARD 11 INDUSTR IAL DEVELOPM ENT CORPORATION 

Com bined SlaIem enl of I~.evem Jes, Expenditures and Changes 
in Fund Balances - A ll Governmental Fund Types 

Decem ber 31, 1999 

R ev~itll~s 

lnlergovernm enlal 

]nleresl 

Tolal revenues 

Expendilures 

Professional fees 

l,cgal publications 

Civic associalions 

M iscellaneous 

Capila[ expenditures 

Total expendihnes 

Excess of Revenues over Expenditures 

(Fxpenditurcs over Revenue) 
Fnnd BM anccs 

Fund Balance at Beginning of Year 

Fund Balance at End of Year 

See accountallt's compilation report and notes to financial statements. 

GeHeral Ftm d 

$ 305~390 

l 2~ 3
_
24 

5,601 

265 

2,000 

1,205 

40.700 

49.77 

26?,943 

216.636 

$ 484,579 



CAD DO W A RD lI INDUSTRIAL DEVELO PM ENT CO RPO RA TIO N 

Com bined Statem ent of Revenues, Expenditures and Changes in Fund Balances - 

Budget (Cash) Basis and Actual - General Fund 
For the Years Ended December 31, 1999 

Revenues 

lutergovernm enta[ 

lntcrest 

Total revenues 

Expenditures 

Professional fees 

Legal publications 

Civic associations 

M isccllaneous 

Capital expenditures 

Total expenditures 

(Excess) of Expenditures ovcr Rcvcnucs 

Fund Balances 

Fund Balance at Beginning of Y ear 

Fund Balance at End of Ycar 

B
_
adget 

$ 305,000 $ 

l 1.000 

Actual 

305,390 

12,324 

Variance 

Favorable 

(Unfavorable) 

390 

1.324 

316.000 317.714 1.714 

5,600 

300 

2,000 

200 

290.700 

5,601 (1) 

265 35 

2,000 

1,205 (1,005) 

40,~9~ 2:~o,ooo 
298.800 49.771 249.029 

17,200 267,o43 $ 250,743 

See accountant's compilation report arid notes to financial statemcnts 

216.636 

$ 484.579 

4 



CA DI)O W A RD 11 INDUSTR IA L DEVELO PM ENT CO RPO RATIO N 

N otes to Financial Statem ents 
December 3 I. 1999 

1. Summarl, of Significant Accounth~g Policies 

A . Reporting Entity 

In 1978, LSA-R .S. 39:551A created a political subdivision nam ed "The Caddo l'arish Industrial 
District," the boundaries of which extend throughout W ard II of Caddo Parish. In 1995, the 

Caddo W ard I1 Industrial Devclopmeul Corporation (the Corporation) was lbrmed as the entity 
responsible for attracting business to the aforementioned industrial district. LSA-R.S. 27:93 
allocated a percentage of boarding fees from river boats located in Caddo Parisb to the 
Corporation. Accordingly, the Coqgoration m ust comply with regulations and procedures 
normally associated with govern m ental entities. 

The Corporation is not a component unit of another primary govcnnnent nor does it have any 
com ponent units, wbich arc related to it. Therefore, tbe Corporation has presented its financial 
statem ents as a separate special-puq~ose govem nlent. 

The primary fimction of the Corporation is to attract business to the Caddo Parish Industrial 
District. In its attempt to do so, its activities include the general ilnprovemeut of land and 
infiastracture in an effort to m ake the District m ore desirable for new business ventures. 

B. Basis of l'resentation 

The accom panying gcueral puq)ose financial statelnents of the Caddo W ard I1 Industrial 
Devclopm ent Corporation have been prepared in conformity with general accepted accounting 

principles (GAAP) as applied to governmental units. The Governmental Accounting Standards 
Board (GASB) is the accepted standard-setting body for establisbing governmental accounting 
and financial reporting principles. 

C~ Fnnd A ccounting 

The Corporation uses funds and account groups to report on its financial position and the results 
of its operations. Fund accounting is designed to demonstrate legal compliance and to aid 
financial managcmcut by segregating transactions relating to certain govennuental fanctions and 
activities. 

A fired is a separate accounting entity with a self-balancing set of accounts. One the other hand, 
an account group is a financial reporting device designed to provide accountability for certain 
assets and liabilities that are not recorded in the fimds because they do not directly affect net 
expendable available financial resonrces. 



CADDO W ARD I1 INDUSTRIAL DEVELO PM ENT CO RPO RATIO N 

N otes to Financial Statem ents 
Decenrber 31, 1999 

Summary of ATgnificant A ccounth~g Policies (contbaued) 

Funds of tile Corporation are classified as governmental fimds. Governmental funds account for 
the Corporation's general activities, including the collection and disbursement of specific or 
legally restricted monies, the acquisition of construction of general fixed assets, and the servicing 
of general long-term debt. The Corporatioll only has one governmental fired (the General Fund) 
and one account group (the General Fixed Asset Account Group). 

Gencral Fund - file general operating fund of the Corporation and accounts for all financia 
resources, except those required to be accounted for in other funds. 

General Fixed Assets Account Group - The fixed assets (capital outlays) used in tile Geucral 
Fund are accounted for (capitalized) in this account group as they are rccordcd as expenditures in 
the General Fund. 

D. Basis of A ccounting 

The accounting and financial reporting trcatm eol applied lo a fire d is determ ined by its m easurement focus. 
The goverlltlienlal funds are aecoualcd for using a carrent financial rcsonrces nlcastlreuleul focus. W ilh this 
llleastlrelllelll foclls, oaly currenl assets and ctlfrcnt liabilities are generally included on tile balance sheet. 
Operaling slalelnenls of these filnds present increases and decreases ill net curreut assels. Tile m odified 
aecnlal basis of accotlnting is used by the goverlunental funds. Revcut.lcs are recognized ill the 
accounting period in which they becom e available and m easurable. Expenditures are recognized 
in the accounting period in which the liability is incurred, if m easurable. 

E. Cash and Cash Equivalents 

Cash includes amounts in dem and deposits, iutcrcst-bcariug demand deposits and time deposits. 

Cash equivalents include amounts in time deposits aud those investments with original maturitics 
of 90 days or less. Under state law, the district may deposit fimds ill demand deposits

, intcrcsl- 
bearing demand deposits, or time deposits with slate bard<s organized under Louisiana law or any 
othcJ statc of the United States. or undcr the laws of the United States. 

F. Budget Policy 

The Board of Directors of the Corporation adopts an annual cash basis budgct, and periodically 
compares actual results with the adopted bodget as a management control device. The budget for 
1999 was amended in accordance with Louisiana statutes. 

G . Total Cohunns of Com bined Statem ents 

Total colunms on the combined statements are captioned "M emorandum Only" to indicate that 
they are presented only to help with financial analysis. Data on these columns do not prcscut 
financial position, results of operations, or changes in financial position ill conformity with 
generally accepted accounting principles. Neither is such data comparable to a consolidation. 



CA1)DO W ARD II INDUSTRIAL DEVELO PM ENT CO RPO RATIO N 

N otes to Financial Statem ents 
December 31, 1999 

1. Summary of Significant Accounthtg Policies (continued) 

I1. Fixed Assets 

Fixed assets consists solely of land and land improvements, and are stated at historical cost. No 
depreciation has been provided on general fixed assets. 

2. Revenue R ecognition - lntergovernm ental R evenues and Econom ic D ependency 

lutergovcrnm eutal revenues consists of paym ents to tile Corporation of its statutorily set share of river 
boat boarding fees. The paym ents arc hooked when rcccived. The Corporation is dependent on the 
boarding Ices as its only guaranteed source of revenue. Accordingly, any situation that adversely 
affcctcd tlle patronage of river boats located in Caddo Parish would adversely affect tile Corporation. 
The Board is not aware of any situation that would drastically change the am ount of Jevenue to bc 
received in tile next calendar ycar. 

3. Cash and Cash Equivalents 

At Deccmbcr 31, 1999, tile district has cash and cash equivalents (hook balances) totaling $484,429 
as follows: 

Interest-bearing demand deposits 

Time deposits 

Total 

57,095 

314.429 

$ 484,579 

These deposits arc stated at cost, which approximates market. Under state law, these deposits (or tile 
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities 
owned by the fiscal agent bank. The m arket value of the pledged securities plus tile federal deposit 
insurance m ust at all tim es equal tile muount on deposit with the fiscal agent. "Fhcse securities arc 
held in tile name of the pledging fiscal agent bank in a holding or custodial bank that is nm tually 
acceptable by both parties. At December 31, 1999, the district has $484,579 in dcposits (collect bank 
balances). These deposits are secured from risk by $157,095 of federal deposit insurance and 
$327,484 of pledged securities held by tile custodial bank in the name of the fiscal agent bank (GASB 
Category 3). 

Even though the pledged securities are considered uueollateralized (Category 3) under tile provisions 
of GASB Statement No. 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the 
custodial bank to advertise and sell the pledged securities within 10 days of bcing notified by the 
district that the fiscal agent has failed to pay deposited funds upon dem and. 



CADDO W ARD 1I INDUSTRIAL I)EVELO PM ENT CO RI'ORATIO N 

N otes Io Financial Statements 
December 31, 1999 

4. Board of Directors' Compensation 

The Board of Directors is a voluntaly boald; therefore, no compensation has been paid to an~, 
ulenlber. 

5. Incom e Tax Status 

"File CoiT~oration is exempt from federal income taxation under Section 501(c)(3) of the lntema 
Revenue Code. 

6. Judgm ents, Claim s, attd Contingencies 

There is no litigation pending against the Corporation at December 31, 1999 

Z (.Tm unitm ents: 

The Corporation accepted bids for two construction contracts at its Dcecm bcl 2, 1999, regular 
mccting. The bids were as follows: 

1. W ater and Sewer hnprovements -- The Corporation accepted the bid of David Lawler 
Construction in tile amount $229,114. 

2. Installation of Street Lights - The Corporation accepted the bid Jack M oorm an Electric in tile 
amount of $44,908. 

These construction projects were completed in 2000 
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INDEPENDENT ACCO UNTANT'S REPO RT 
O N A PPLYING AG REED-UPON PROCEDURES 

M embers of tbc Board of Com naissioners 
Caddo W ard 11 Industrial I)cvelopment Corporatio~ 
Vivian, Louisiana 

W e have perfonucd the procedures included in the Louisiana Government Audit Guide and enumerated 
below, which wcrc agreed to by the m anagement of the Caddo W ard 11 Industrial Development 
Corporation and the Legislative A uditor, State of Louisiana, solely to assist the users in evaluating 
managemcnt's assertions about the Caddo W ard II Industrial Development Corporation's compliance 
with certain la~s and regulations during the year ended December 31, 1999, included in the 
accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was 
performed in accoidancc with standards established by the American Institute of Certified Public 
Accountants. The sufficiency of thcse proccdures is solely the responsibility of the spccificd users of the 
lcport. Consequently, we m ake no representation regarding the sufficien%' of the procedures described 
below either for the purpose for which this report has been requested or for any other purpose. 

Public Bid Law 

Selcct all expenditures made during thc )'cat for material and supplies exceeding $15,000, or public 
works cxcceding $100,000, and determine whether sucb purchases were made in accordancc with 
I.SA-RS 38:2211-2251 (thc public bid law). 

There was only one expenditure exceeding $100,000 for public works. It appears that 
this expenditure w as m ade in accordance w ith the public bid law . 

Code of Ethics for Public Officials and Public Employees 

2. Obtain from m anagem ent a list of the inam ediate fimaily m embers of caeb board m ember as defined 

by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business interests of all board 
members and employees, as well as their immediate families. 

M anagement provided us with the required list including the noted inform ation 

3. Obtain flora management a listing of all employees paid during the period under examiuation 

The Corporation had no payroll expense in 1999 

Determ ine whether any of those employees included 

agreed-upon procedure (3) were also included on the 
upon procedure (2) as immediate family nrcmbers. 

in the listing obtained from management in 
listing obtained from managemeut in agreed- 

The Corporation had no payroll expense in 1999 



 

Budgeting 

5. Obtain a copy of the legally adopted budgct and all amendnlcnts 

Managem ent provided us with a copy of the am ended budget. 

6. Tracc the budget adoption and am endm ents to the m inute book. 

W e noted that the am ended budget w as approved in the m inutes 

7. Compare the revenues and expenditures of the final budget to actual revenues and expenditures to 
determine if actual revenues or exl)enditures exceed budgeted amounts by m ore than 5% . 

W e com pared the revenues and expenditures of the final budget to actual revenues 
and expenditures, noting no variances as described above greater than 5% . 

A ccottnthlg and R eporting 

8. Randomly select 6 disbursements m ade during the period under examination and 

(a) trace paymcnts to supporting documentation as to proper amount and payee 

W e exam ined supporting docum entation for each of the six selected disbursements 
and found that paym ent was for the proper amount and m ade to the correct payee. 

(b) determine if payments were properly coded to thc correct fired and general lcdger acconnt; and 

A ll paym ents w ere properly coded 

(c) determine whether paymcnts received approval from proper authorities 

nspection of docum entation supporting each of the six selected disbursem ents 
ndicated proper approvals. 

M eeth~gs 

9. Exam ine evidence indicating that agendas for m eetings recorded in the m inute book were posted or 

advertised as required by LSA-RS 42:1 through 42:12 (tile open meetings law). 

M anagem ent has asserted that docum ents were properly posted and advertised 
W e also noted expenditures for legal publication were m ade. 

D ebt 

0. Examine bank deposits for the period under examination and determ ine whether any such deposits 
appear to be proceeds of bank loans, bonds, or like indebtedness. 

W e inspected all bank statem ents for the period under exam ination and noted no 
deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness 



A dvances and Bonuses 

11. Exam ine payroll records and m inutes for the ),car to detcm line whether any paym ents have been 
made to eml)loyees which may constitute bonuses, advances, or gifts. 

The Corporation had no payroll expense in 1999 

Our prior year report, dated June ] 0, ] 999, did not include any comments or unrcsolved m atters 

W c were not engaged to, and did not, perform an examination, the objective of which would be the 
expression of ~qll opinion oil lllanagenlent's assertions. Accordingly, we do not express such all opinion 
Had wc perform ed additional procedures, other m atters m ight have come to our attention that would have 
been reported to you. 

This report is intended solely for the use of management of Caddo W ard 11 Industrial Development 
Corporation and the Legislative Auditor, State of Louisiana, and should not be used by lhosc who have 
not agreed to the procedures and taken responsibility for the suffi ciency of the procedures for their 
purposes. However, this report is a m atter of public record and its distribution is not limited. 

Lr,~,ed ,',,,,,'e ~~uLnts 



LO UISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Government) 

~ ~/q/OC~ (Date Transmitted) 

(Auditors) 

In connection with your compilation of our financial statements as of [date] and for the year then 
ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Governm ental 
Audit Guide, we m ake the following representations to you. W e accept full responsibility for our 
com pliance w ith the follow ing law s and regulation and the internal controls over com pliance w ith 
such laws and regulations. W e have evaluated our com pliance with the following laws and 
regulations prior to m aking these representations. 

These representations are based on the information available to us as of (date of 
completion/representations). 

Public Bid Law 
It is true that we have com plied with the public bid law , LSA-RS Title 38:2212, and, where 
applicable, the regulations of the Division of Adm inistration, State Purchasing Office.. 

Yes[X] No[ ] 

Code of Ethics for Public Officials and Public Em ployees 
It is true that no em ployees or officials have accepted anything of value, w hether in the form of a 
service, loan, or prom ise, from anyone that w ould constitute a violation of I_SA-RS 42:1101- 
1124. 

Yes[x] No[ ] 

It is true that no m em ber of the im m ediate fam ily of any m em ber of the governing authority, or 
the chief executive of the governm ental entity, has been em ployed by the governm ental entity 
after April 1, 1980, under circum stances that would constitute a violation of LSA-RS 42:1119. 

Yes[x] No[ ] 

Budgeting 
W e have com plied with the state budgeting requirem ents of the Local Governm ent Budget Act 
(LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:34. 

Yes [x] No [ ] 

Accounting and Reporting 
All non-exem pt governm ental records are available as a public record and haw ; been retained 
for at least three years, as required by LSA-RS 44:1, 44:7, 44:31, and 44:38. 

Yes[x] No[ ] 

W e have filed our annual financial statem ents in accordance with LSA-RS 24:514, 33:463 
and/or 39:92, as applicable. 

Yes[ x]No[ ] 



W e have had ou[ financial statem ents audited or com piled in accordance with LSA--RS 24:513 

Yes Ix ] No[ ] 

Meetings 
W e have com plied w ith the provisions of the O pen M eetings Law , provided in RS 42:1 through 
42:12. 

Yes[x] No[ ] 

Debt 
It is true we have not incurred any indebtedness, other than credit for 90 days er less to m ake 
purchases in the ordinary course of adm inistration, nor have w e entered into any lease- 
purchase agreements, without the approval of the State Bond Com m ission, as provided by 
Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 33 of the 1974 
Louisiana Constilution, and LSA-RS 39:1410.60-1410.65. 

Yes[X] No[ ] 

Advances and Bonuses 
It is true we have not advanced wages or salaries to employees or paid bonuses in violation of 
Article VII, Section 14 of the 1974 Louisiana Constitution, L~A-RS 14:138, and AG opinion 79- 
729. 

Yes[x] No[ ] 

W e have disclosed to you all known noncom pliance of the foregoing laws and regulations
, as 

well as any contradictions to the foregoing representations. W e have m ade available to you 
docum entation relating to the foregoing taws and regulations. 

W e have provided you with any com m unications from regulatory agencies or other sources 


