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INDEPENDENT AUDITOR'S IU7PORT 

Board of Commissioners 
Abbeville Harbor and q'enninal District 
P. O . Box 507 
Abbeville, Louisiana 70511 

W e have audited tile accompanying general purpose financial staten/eats of the Abbcville Harbor and 
Terminal District as of December 31, 1999 and for the years ended December 31, 1999 and 1998, as 
listed in tile table of contents. These financial statem ents are the responsibility of file A bbeville 
Harbor and Term inal District's m anagenlent. Our lesponsibility is to express an opinion on these 
financial statenmnts based on our audit. 

W e cond~~cted our audit in aeeordarme with generally accepted auditing standards alld lhe standards 
applicable to financial audits contained in _Gove~~n_eAIt A_gdit_i!!g Standards issued by the Comptroller 
General of the 1.)ailed States. Those standards require that we plm~ and perform the audit to obtain 
reasonable assurauce about whether tile gcueral purpose fhlancial statements arc free of material 
m isstalem mlt. All audit includes exam ining, on a test basis, evidence supporting tile amounts and 
disclosures in the general purpose financial statem ents. An audit also includes assessing tile 
accouuting prineiplcs used and significant estimates m ade by m anagemeut, as well as evaluating the 
overall general purpose financial statement presentation. W e believe that our audit provides a 
reasonable basis for our opinion. 

In our opil~ion, thc general purpose financial statements referred to above present fairly, in all 
m aterial respects, the financial position of tile Abbeville Harbor and Termiual District, as of 
December 31, 1999, and the results of its operations and tile cash flows of its proprietary fired for tile 
years ended December 31, 1999 and 1998, ill conform ity witll generally accepted accounting 
principles. 

In accordance with Govern ment Auditin.g-Sta.zLda_r_ds, we have also issued a report dated M ay 18, 
2000, on our consideration of tile Abbeville Harbor and Terminal District's intern al control structure 
over financial reporting and our tests of its compliance with certain provisions of laws and 
regulations. 

A Corporation of Certified Public Accountants 

Abbeville, Louisiana 
M ay 18, 200(I 



A SSETS 

ABBEVILLE HARBOR AN D TERM INAL DISTRICT 
Abbeville, Louisiana 

Combined Balance Sheet All Fund Types and Account Groups 
Decmnber 31, 1999 

Cash 
Interest-bearing deposits 
Receivables: 

Ad valorcm taxes 
State revenue sharing 
Other rcccivablcs 

Olher assets 
Land, buildings and equipment Olet of aecumulaed 
depreciation where applicable) 

Am ount lo bc provided for retirem ent of general 
long-term debt 

LIAI31LITIES AND FUND EQUITY 

Liabililies: 
Accounts payable 
Other accrued liabilities 
1994 Certificates of indebtcdness payable 

Total liabilities 

Fund equity: 
hw estm ent in general fixed assets 
Contributed capital 
Retained earn ings - unreserved - undesignated 
Fund balanecs - 

Reserved for debt service 
Unreserved -. undesignated 

Total fund equity 

Total liabilities and fund equity 

$ 32,356 
386,082 

181,257 
16,070 
3,773 
1,005 

$ 184 

$ 15,498 
224 

7 
15.7722 

100 
6_0~4 721 184 

6_0~4 82! 

The accom l~maying notes constitute an inlcgral part of this statclnent 

184 

~_ 184 



 

Proprietary 

Vcnnilion 
Enlcrprise 
Fund 

4,700 

4,466,110 

296 

296 

4,359,393 
765,207 

5.124.600 

Account Groups 
~ -- -- --G;71era-dFffi--- 

Fixed Longqerm 
A ssets Debt 

1,345,347 

345,347 

1.345.347 

$ 

290 000 

$ 

290 000 
290 000 

LZ29 o~Q~oo 

Total 
(Memorandum OJlly) 

1999 

$ 41,220 
1,031,488 

181,257 
16,070 
8,473 
1.005 

5,811,457 

15,794 
224 

2900~00 
306.018 

1,345,347 
4,359,393 
765,207 

100 
604,905 

_ 7,074,p52 

$2!80,970 



ABBEVILLE HARBOR AND TERM INAL DISTRICT 
Abbcville, Louisiana 

Combined Slatement of Revenues, Expenditures and Changes in Fund Balances 
All Govem m enlal Fund Types 

For the Years Ended December 1999 and 1998 

Reventlcs: 
'/'axes - Ad valorem 
hdcrgovcrnmcntal revenues - State Funds - 

Slate revenue sharing 
Division of adm inislration 

]ntercst earnings 
Other revenl.l cs 

Total re~,'ellHeS 

Expenditures 
Col-rent - 

General goverlln/ent: 
Legislalive 
Financial and adm inistrativc 
Other general govcrllnlent 

Capital outlay 
Econom ic developm ent al/d assistance 
Debt service - 

Principal 
Interest 

Other expendilures 
Total expenditures 

EXCESS Of roVelllles over 
expenditures before other 
final~eillg soarces 

Other financing sources and (uses) 
Transfer to special revenue 
Transfer flora general fired 

EXCESS ()r roVellaes ovcr 
cxpenditures 

Fund balance, beginning 

Fund balance, cnding 

1999 

General 
Fund 

$ 200,972 

24,196 

19,015 
_ _  62,658 

3068~ 14/ 

3,049 
204,800 

24.637 

16,537 
_ . 

6,17_ 1 
305A 9494 

1,647 

(5o) 

bpccm l 
Ueveauc 
Fund 

(Mclnorandaal 
Only) 

$ $ 200,972 

259,412 

25j ~542 
510.954 

510,954 

513~954 

50 

24,196 
259,412 
19,015 
3142,2000(I 
817.795 

3,049 
204,800 

24,637 
510,954 

1,647 

(50) 
5(1 

1,647 50 1,697 

603 224 __  _J3J 603.358 

*_ ..=js_A, $ 605055 

The accompanying notes constitute an integral part of this statement. 



1998 

G ellel'a 
Fund 

~pcclal 
Revollllc 
Fund 

$ 202,981 $ 

23,895 

20,813 
6~ 588 
317~2! 7 

2,695 
200,688 

45,000 
19,031 

_  6,349 
280 367 

36,910 

36,910 

566 314 

Total 

(M elnorandum 
Only) 

202,981 

23,895 

20,813 
69.588 
317277 

2,695 
200,688 

6,604 

45,000 
19,031 
6.349 

280~362 

36.910 

36,910 

566~ [4 



ABBEVII,I,I,', 1 IAl~3 OF, AND TERM INAl. I)ISTRIC'I 
Abbcvillc, Louisiana 

Combincd Stalcnacnl of Revenues, F, xpcnditurcs and Changcs ill Fund Balances 
Budget (GAAP Basis) alld Actual - All Govcrlmmnlal Fund Types 

For lhc Years Endcd Deccmbcr 31, 1999 and 1998 

1~ 121111CSl 
"Paxcs - Ad M c~,a n 
ll~ICrg,~em m~t!~fl rc~ Jn~- Slide t~ud~- 

~ tc r~cl~Je skuilg 
Divisicn of ,'~lninistmlicn 

llll cav.',,,'l ~'Ulfi ;~'s 
Clhcr rv~a:] Incs 

E',] ~lldil tilES: 
ClmcJ~ - 

Gena'al g,o,,r nmu]l: 

ke~slali'~e 
FlJ~u~al and ach dtfi~.N ~e 
Oiler g~lelzd gpvm r nell1 

O.at~M otN,~, 
Fxx~n ~ic &~clcl~u~l ~r)d a~sist.~oc 

l~i;~ilXfl - GeJlificalc~; of iifi.'bledl~ s 
lnlci~,N - Ccltificalcs ofiiOdJtctltL~s 
O Ir.r eqx~ildittuc 
'lblal cN:eldiltm:, 

Adu~ 

Varia~oe 
Fm,or, l~le 

P~,~ Ille Flu 

Aclt~ 
Favani>Ic 

(Utu%~ablc) 

$202,000 $2(;0,972 $ (1,028) $ $ $ 

24,ooo 24,1%  

18,500 
~ 21_7 
~ 717 

3,000 
202,6.58 

2~(~2 

5o, ooo 
16,537 

294,8.57 

19,015 
6Z_65s 

_ 3_o6j 4] 

3,6~,9 
204,800 

24,637 

1~537 
6~ 171 

_ Los_'j~ 

196 
252,502 

515 
441 

09) 
(2,142) 

(1,975) 

5 ~ 63_2 
A ~JN 

(6,171) 
_ _ (1o,337) _511~71] 

EXC~'c~ OflC',~IllX~; ~'Cr cx])endiltlres 

~fom o/lx:r fimmi]g saums 11,860 1,(:47 (10,213) (14,577) 

OIl~ fil~.'u~ ,g s~aums and Otscs): 
T~u N'cr to ~x:cial t~t:l'ltc find 
Tnu tffcr fiom go eral fiud 

(50) 

Ev:x~ of ~c~ent~; ova cxl~ dittaes 11,860 1,647 

Fwd t~flamc, t~ nai~l~ 603,P24 ~ 3_~_4 

Fm'd hfla~ce, c, xling 

(10,213) (14,577) 

2.59,412 

2.51.542 

51(),954 

~q O_p54 

6,910 

_  6,~!~ 
13.820 

4,577 

50 19627 

lM  

$615,08,= .4 $' 60~ g-lJI $ (10,213) $ (14~ =44..~g..) $ 184 $ 14,@7 

"Fhc accompanying notes conslitute an integral part of this statement. 



~ dgc~ A~m l 

Var~ loe 
Fm,or,)blc 

$201,579 $202,981 $ 

23,40(I 23,895 

19,500 20,813 
(,c),_0~. l _ 69~58~8 
313,427 _ :317~27_? 

2,700 
199,362 

6,500 

45,0(10 
19,031 

272j5~3 

2,695 
2(10,688 

6,(~O~ 

1,402 

49.5 

1,313 
588 

3,798 

5 
(1,326) 

(104) 

45,(:00 
19,031 

_ 280~3_67 _ (7.77~  

40,886 36,910 (3,976) 

40,886 36,910 

_ 5c, c,~3 !_4 _566,3A4 

(3,976) 

BtKIg..~ 

$ $ 

Revelu.~e 

F~r,,orabh3 

$ 



ABBEVILLE HARBOR AND TERM INAL DISTRICT 
Abbeville, Louisiana 

Statements of Revenues, Expenses and Changes ill Retained Earaings 
Proprietary Fund Type - Port of Verm ilion Enterprise Fond 

For the Years Ended December 31.1999 and 1998 

Opcrating rcveatl~s 
Leases and Ices 

Operating expenses: 
Economic Dcvcl,apmcnl and Assistance 
Depreciation 

Total operating cxpcnscs 

Operating loss 

N on operating revcnues: 
]nlorcsl ealllil/gS 

N et loss 

Add: Depreciation on fixed assets acquired by 
capital grants externally restricted for 
capital acquisition and construction thai 
reduccs contributed capital 

Increase ill retained earnings 

Rctaincd earnings, beginning 

Retained earnings, ending 

1999 1998 

142=580 ~ fi4,987 

92,349 
_  37~j 95 
467.544 

41,213 
372 783 
413 996 

(324,964) (249,009) 

_ ___25&_13 

(299,151) 

26.428 

(222,581) 

_ 368~22Q 3682,2220 

69,069 145,639 

_ 
6_ 96_~13~; 550,492 

S2~52LO07 $ 696,138 

The accompanying notes constitute an integral part of this statement. 



ABBEVILLE HARBOR AND TERM INAL DISTRICT 
Abbcville, Louisialla 

Statements Of ('ash Flows - 
Proprietary Fund Type - Porl of Vermilion Enterprise Fund 

For the Years Ended Decem ber 31, 1999 and 1998 

(;ASH FLOW S FP, OM OPERATING ACTIVITIES 
N ct loss 

Adjl.lstnlellts lo reconcile net loss to net 
cash provided by opcratmg activities: 

Depreciation 
Changes in current assets and liabilities - 

]ilelca3e ill accounts receivable 
hlclcase ill accounts payable 
Total adjtlstlnents 

Net cash provided by operating activities 

CASFI FLOW S FROM INVESTING ACTIVITIES 
Purchase of property, plant mid cquiplnent 
lntcrest earned on interest-bearing deposits 

Net cash provided by invcsting activities 

N el increase in cash and cash equivalents 

CASH AND CASI/EQUIVALENTS, BEGINNING 

CASH AND CASH EQUIVALENTS, ENDING 

I999 1998 

375,195 372,783 

225 
_ _ _  L4_~ 
37_5~416 

(4,925) 
_ ~ 9N 
365.663 

5(~452 _ 1~ 654 

_  2:5=813 
(98,859) 
26.428 

_ 2._~813 _ (72,431~ 

76,265 44,223 

577.821 533.598 

The accompanying notes constitute an integral part of this statement. 

9 



ABBEVILLE HARBOR AND TERM INAL DISTRICT 
Abbeville, Louisiana 

Statements Of Cash Flows -- (Continued) 
Proprietary Fund Type -- Port of Vermilion Enterprise Fund 

For the Years Endcd Decem ber 31.1999 and 1998 

Rcconciliation of Cash and Cash Equivalents 
Pcr Statement of Cash Flows to the Balance Sheet 

Cash and Cash Equivalents, Beginning of Period 
Cash 
ln~eresl-bearmg dcposil 

Total Cash and Cash Equivalents 

Cash and Cash Equivalents, End of Period 
Cash 
lntcrest-bcaring dcposit 

Total Cash and Cash Equivalents 

1999 1998 

$ 29,768 
54~053 

$ 7,596 
526.002 

$ 8,680 
_ ~fi_4fi~406 

The accompanying notes constitute an integral part of this statement 

$ 29,768 
548 053 



A BBEVILLE HARBOR AND TERM INAL DISTRICT 
Abbeville, Louisiana 

Notes to Financial Statements 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Abbeville Harbor and Terminal District is a political subdivision of the State of 
l.ouisiana created under Louisiana Revised Statute 34:333. The I)istrict is governed by a 
board of com missioners whicb consists of six m embers who serve without compcnsation. 

Thrce of the members are appointed by the City of Abbcvillc and three melnbcrs arc 
~q~pointcd by the Vermilion Parish Police Jut5,. The Board is responsible for the regulation 
of colnmcrce aud traffic within the harbor and tcmfinal district. 

The operations of the District, M ilch oversee tile Port of Vcnnilion, are m ana~,ed through an 
executive director who also services as port director. The Port is located along the Vermilion 
River in Verm ilion Parish and coutains 100 acres of land consisting of various sites available 
for leasing,. 

The accounting and reporting policies of the Abbeville Harbor and Term inal District have 
been prepared in conformity with generally accepted accountiug principles as applied to 
govern m ental un 
set forth in the 

ts. Such accounting and reporting procedures also conform lo the guides 
industry audit guide, Audits of State and Local Governmental Units, 

Louisiana Govern m ent Audit Guide and the interpretations of the N ational Council on 
Governmental Accounting (NCGA). The Governlnental Accounting Standards Board 
(GASB) is the accepted standard setting body for establishing accounting and financial 
rcporting principles. The m ore significant offlae District's accounting policies are described 
below : 

_F'in~m qj_aJ_Rcp or tin~ Entity 

As requited by geuerany accepted accounting principles, ttle financial statements of the 
reporting cntiW include those of the Abbcville Harbor and Terlninal District. There are no 
componeul units of the Abbeville Harbor and Terminal District. 

The accounts of the Abbeville Halt~or and Term inal District are organized on the basis of 
fimds and account groups, each of M ilch is considered a separate accounting entity. The 
operations of each fund are accounted for with a separate set of self-balancing accounts that 
comprise ils assets, liabilities, fund equity, revenues and expenditures, or cxpeuses, as 
appropriate. Govern ment resources are allocated to and accounting for in individual fimds 
based upon tile purposes for which they arc to be spent and the m eans by which spendiug 
activities are controlled. The funds are classified into two categories: governm ental and 
proprietary. Each catcgoi3,, in turn, is divided into separate "fnnd types". 



ABBEVILLE HARBOR AND TERM INAL DISTRICT 
Abbcville. Louisiana 

Notes to Financial Slateluents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Govern mental feuds are used to account for all or most of a govern ment's general activities, 
including the collection and disbursement of earmarked uaonies (special revenue funds). The 
general fund is used to accouut for all activities of the geueral government not accounted for 
in some other fund. 

Proprietary fimds are nsed to aceouul, for activities sJluilar to those found iu the privale 
sector, where file detcnuination of net incolne is necessary or useful for sound financial 
adm inistralion. 

_Basj~of Accouuting 

'fhe accounting and financial reporting treatmeut applied to a fund is determined by its 
m eastHement focus. All govcrumeutal funds are accouuted for using a current financial 
resources mcasurement focus. W ith this measurelnent focus, only current assets and current 
liabilities generally are included on the balance sheet. Operating statements of these fimds 

tlresent increases (i.e., revelmes and other financing sources) and decreases (i.e., 
expenditures and other financing uses) in net current assets. 

Proprietary ftalds are accouuted for Oil a flOW of eCOlaOmic resources uaeasurelueut focus. 
W ith this naeasurement focus, all assets and all liabilities associated with the operation of this 
fired are included on the balance sheet. Fund equity (i.e., net total assets) is segregated into 
two componeuts - contributed capital and retained earn ings. Proprietary fired-type operating 

statements present increases (e.g., revenues) and decreases (e.g., expenses) in net total assets. 

'lJle m odified accrual basis of accounting is used by all governmenlal fund types. Under tile 
m odified accrual basis of accotmting, revenues are recognized when susceptible to accrual, 
whcn they become bolb measurable and available. "M easurable" means the amount of the 
11 ansaction can be determined and "available" means collectible within the current period or 
soon enout,h thereafter to be used to pay liabilities of the cun-ent period. The govern ment 
considers property taxes as available if they are collected within 60 days after year clad. A 
ont..year availability period is used for revenue recognition for all other ~govem meutal fund 
levenues. Expeuditures are recorded M ien the related fund liability is incurred Principal 
and interest on general long-term debt are recorded as fund liabilities when due or when 
amounls have been accunmlated in fllo debt service fund for paym ents to be m ade early in 
tile following year. 

Those revenues susceptible to accrual arc ad valorem taxes, interest and intergovermuenta 
aeveuues. Substautially all othcr revenues are recorded when received. 



ABBEVILLE HARBOR AND TERM INAL DISTRICT 
Abbeville, Louisiana 

Notes to Financial Statements 

NOTE l SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The accrual basis of accounting is utilized by the proprietatT fund. Under this method, 
leve:nues are recorded M lon earn ed and expenses are recorded at the time liabilities are 
incurred. The District uses FASB pronouncements for its proprieta1~ activities. 

ictlnlbrance Acconntin f2 

Encumbrances represent conunitulents related to unperformed contracts for goods or 
services. Encumbrance accounting,, under which purchase orders, contracts and other 
commitments for the expenditure of resources are recorded to reserve that portion of the 
applicable appropriation, is not employed by tbe District. 

Cash and Interest Bearine DePosits 

Cash represents non interest bearing demand deposits 

Interest bearing deposits include interest bearing dem and deposits and short term time 
deposits. These interest bearing deposits are stated at cost which approxim ates m arket. 

Under state law, the District m ay deposit funds with a fiscal bank organized under the laws 
of the State of Louisiana, the laws of any other state in the union or the laws of the United 
Slates. Further, the District m ay invest in tim e deposits or certificates of deposit of state 
banks organized under l.,ouisiana law and national balN s having l:,rincipal offices in 
Louisiana. 

For the puq~ose of tile statem ent of cash flows, the District considers only interest bearing 
deposits with an initial m aturity date of 90 days or less and all non interest bearing dem and 
deposits to bc cash and cash equivalents. 

Fixed Assets and Lone-Term Liabilities 

The accounting and reporting treatment applied to the fixed assets and long-term liabilities 
associated with a fund are determ ined by its naeasurement focus. Gow:rumental funds are 
accounted for on a spending or "financial flow" nleasurement focus and only current assets 
and current liabilities are generally included on their balance sheets. 

Fixed assets used in governmental fired type operations (general fixed assets) are accounted 
for in the General Fixed Asset Account Group and are recorded as expenditures in the 
goverumcntal fund types when purchased. General fixed assets are not capitalized in the 
fimds used to acquire or construct tbeln. N o depreciation has been provided on general fixed 
assets. 



ABBEVILLE HARBOR AND TERM INAL D1STRICT 
Abbeville Lonisiana 

Notes to Financial Statemeuts 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTJNUED) 

Long-tenn liabilities expected to be fiuanced from governmental fimds arc aecounted  for in 
tile General Long-Term Debt Account Group. 

The proprietaly fund is accounted for on a cost of services or "capital m aintenance" 
measurement focus, and all assets and all liabilities (whether current or noncurrent) 
associated  with their activity is included on its balance sheet. 

l)eprcciation of all exhauslible fixed  assets used by the proprietary fund is charged  as an 
expense against operations. Depreciation has been provided over the estim ated  useful lives 
using the straight-line m ethod. The estimated useful lives are as follows: 

M aehinely & Equiplnent 
Buildings 
] luproveulelltS 

5 years 
30 years 
20-30 years 

All fixed assels are stated at historical cost or estim ated historical cost if aclual historical cosl 
is not available. Donated fixed  assets are stated at their estilnated  fair value on tbe date 
donated. Estimated amounts are immaterial in relation to total fixed assets. 

_(.'~n~pensatcd Absences 

The dislricl has two fulM ime employees, but has not adopted a fonual policy on vacation 
and sick leave. Annual vacation and sick leave are granted at the discretion of tl~c Board. 

Duc to uncertainty of actual amounts, which will be paid for vacation and sick leave, no 
accru als have been m ade at December 31, 1999 and 1998, for such absences. 

Fired Equily. 

P, eserves rcpresen! those portions of fund equity not appropriable for expeuditures or legally 

segregated  for specifc future use. 

Grants, enfitlelnents, or shared  reveuues received that arc restricted for the acquisition or 
construction of capital assets arc recorded as eoutributed  capital in the Proprietary Fund. 
Contribuled capital is amortized  based on lhe depreciation recognized on that portion of the 
assets acquired  from such contributions. This depreciation is closed to the contributed 

capital account and is reflected as an adjushnent to net incolue. 



ABBEVILLE HARBOR AND TERM INAL DISTRICT 
Abbcville, Louisiana 

N otes to Financial Statements 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT1NUEI)) 

lutc:rfund Transactions 

Quasi-external transactions arc accounted for as revenues, expenditures or expenses. 
Transactions that constitnle reimbursements to a fund for expenditures/expenses initially 
made from i~ I~hat are properly applicable to another fired

, are recorded as 
expenditures/expenses in the reimbursing fund and as reductions of expenditures/expenses in 
the fund that is reim bursed. 

All other iuterfilnd transactions, except quasi-external transactions and reinlbursenlents
, are 

reported as transfers. Nonrecurring or routine perm anent transfers of equity me reported as 
residual cquib, transfers. 

All other interfund transfers arc reported as operating transfers 

Caoitalization of Interest Ext~ense 

It is the policy of tile Abbeville tlarbor and Terminal District to capitalize material amounts 
of interest resulting from borrowings in tile course of tile construction of fixed assets

. There 
was no interest capitalized  during the years ended December 31, 1999 and 1998. 

M  ns 

Tolal eo]nlnus on the general purpose financial statements are captioned "nlenlorandun/ 
only" to indicate that they are presented only to facilitate financial analysis. Data in tbese 
coluum s do not present financial position, results of operations or changes in financial 
position m conformity with generally accepted accounting principles. Neither are such data 
eom l~arablc to a consolidation, lnterfnnd eliminations have not been m ade in the aggregation 
of this dala. 

J3u:tgets 

Annually, the district adopts a budget for the General Fund and the Special Revenue Fund. 

Th,.~ budgetary practices include public notice of the proposed budget
, public inspection of 

d~e proposed budget, and public hearings on tbe budget. Form al budgetary integration is 
employed as a m anagement control device during file year. The budget is prepared on a 
m odified accrual basis. Budget amounts included in the accompatving financial statenlents 
reflect originally adopted budget amounts and all subsequent alnendnlents. All budgetmT 
appropriations lapse at tile end of each year. 



ABBEVILLE HARBOR AND TERM INAL DISTR1CT 
Abboville, Louisiana 

N otes to Financial Statem ents 

NOTE 2 AD VALOREM  TAXES 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. 
Tl~ese taxes are assessed on a calendar year basis, become due on November ] 5 of each year 
and become delinquent on December 31. The taxes are generally collected ill December of 
the cunent year and January and February of the ensuing year. During each of the years 
ended Decenlber 31, 1999 and 1998, respectively the District was authorized, and levied, a 
2.37 m ill ad valorenl tax for the General Fund. 

NOTE 3 CA SH AND lNTEREST BEARING DEPOSITS 

As reflected, the Abbeville Harbor and Terminal District has cash and interest bearing 
deposits (book balances) totaling $1,072,708 as follows: 

l)em and deposits 
Interest bearing deposits 

Totals 

$ 41,220 
1,031,488 
1,072 7~

.~08 

Th,~se deposits are stated at cost, wllich approxim ates nlarket. Under slate law, these 
deposits, (or the resulting bank balances) must be secured by federal deposit insurance or the 
pledge of securities owned by the fiscal agent bank. The nlarket value of the pledged 
securities plus the federal deposit insurance m ust at all tim es equal tile am ount on deposit 
with Ole fiscal agent bank. These securities arc held in tile name of the pledging fiscal agent 
bank in a holding or custodial bank that is muttmlly acceptable to both parties. Deposit 
balances (bank balances) at December 31, 1999 are secured as follows: 

B~ulk balances 
Federal deposit insurmlce 
Balance uninsured 
Pledged securities (category 3) 
Excess FDIC insurancc mid pledgexl securities 

Over cash and invcstmcnk~ 

1,077,244 
200 000 
877,244 

1.438.196 

Pledged securities in Category 3 includes uninsured or unregistcled investments for which 
tile securities are held by the pledging m slitution, or by its trust department or agent, but not 
in the District's name. Even though the pledged securities are considered uncollateralized 
(Category 3) Louisiana Revised Slallfle 39:1229 imposes a st.~lulol), reqllJrenlent oo lhe 
custodial bank to advertise and sell the pledged securities within 10 days; of being notified by 
the District that the fiscal agent has failed to pay deposited funds upon dem and 



ABBEVILLE HARBOR AND TERM INAL DISTRICT 
Abbeville, Louisiana 

Notes to Financial Statem ents 

NOTE 3 CASH AND INTEREST BEARING DEPOSITS (CONTINUED) 

At December 31, 1999, interest beating deposits consisted of the following 

M aturity 
Date 

Interest 
Rate Amount 

_G encA _al FunA! 

lnsl.llcd M oncy M arkc~. N/A N/A Various $ 386,082 

_l~nle1>rise Fund - Port of Vermilio 

Insured M oney M arket N/A N/A Various 

Total 

NOTE 4 H XED ASSETS 

645 4(16 

A summaly ofchanges in general fixed assets for the two years ended December 31, 1999, is 
as follows: 

Office furnishing and equiplllon 
Buildings and improvem ents 

Tolals 

BalallCe 
December 31, 

1997 Additions Dedaclions 

$ 39,464 
--  ~ 11 738,345 

$ 3,374 
17.520 

$ 4,008 

BalallCC 
December 31 

1998 

$ 38,830 

~=..=~1 L1!,_80~9 $ 20.8_94 ~= 4,008 ~ l 334 695 

Balallce 
Dccelnber 31, 

1998 Addilions Deductions 

Office furnishing and equipment $ 38,830 
13u ildings and improvclnelflS 1,29=5=_865 

Balance 
Decelnbcr 3 

1999 

$ 18.746 $ 8.094 $ 49,482 
1.295.865 

$ o= ~k,3_34,695 X==..j..~7.4 ~ ~=_...~ 94 $ 1~4~  3A 7 



ABBEVILLE HARBOR AND TERM INAL DISTRICT 
Abbeville, Louisiana 

Notes to Financial Statem ents 

NOTE 4 lqXED ASSETS (CONTINUED 

A s umm atT of changes in the cost of proprietary fund type property, plant and cquilm~ent for 
the two years ended December 31, 1999, is as follows: 

Land 
Lal|d illlprovcnlenls 
Bulkhead 
M achineD' and equipm ent 
Poll implovelllclllS 

Bala;aeo 
Decelnber 3 ], 

1997 Additions D eductions 

9,399,180 
Ac,zamulated dcprccialion ~4,2_83~9_5~ J 

No! property, plant and equipm ~ _~.~..~ J 1~S~2229_ 

L m n d 
La nd impro vem ents 
Bulkhead 
M achinery and equipment 
POfl itllpfovcnlotltS 

Accum ulated depreciation 
Nel properly, plant and cquipm 

N OTE 5 LON G-TERM  DEBT 

$ 

9~ 859 
98,859 

(372,783) 

Balance 
December 31, 

1998 Additions Deductions 

$ 6O0,000 
4,813,127 
3,983,813 

2,240 
--  .2)_8,859 

9,498,039 
__ _~ C,5~ 73~ 1 
L.~ 8=4.LLQfi 

$ $ 

1375,!_95) 
~ _95) 

Tbc long-term debt payable at Decem ber 3 l, 1999 consisls of 

Ccrtificatcs of lndcbtedness 
$510,1)00 Certificates of Indebtedness, Scrics 1994, 
issncd 3-3-94, due in mmnal instalhnents of $40,000 - 
$65,000 through 3-1-04, interest at 5.25 percent. 

~a]allce 
December 3 

1998 

$ 600,000 
4,813,127 
3,983,813 

2,240 
_ _ 98,859 

9,498,039 
__  14,656~,,77341 
~l~,,~ 4.841.31~ 

Balance 
Decelnber 31 

1999 

$ 600,000 
4,813,127 
3,983,813 

2,24// 

__ _  98,859 
9,498,039 

__  (5,031,92~  



ABBEVILLE HARBOR AND TERM INAL DISTRICT 
A bbeville, Louisiana 

Notes to Financial Statements 

NOTE 5 LONG-TERM DEBT (CONTINUED) 

The following is a summ ary of general long-term transactions of die Abbevine Harbor and 
Term inal District for lbe two years ended December 31, 1999: 

Long-tern 1 debt payable al 
Decem ber 31, 1997 

Debt retired 1998 

Debt retired 1999 

Long-tcrm debt payable at 
December 31, 1999 

Certificates of 
Indebtedness 

$ 385,000 

(45,000) 

(50~  

q'he annual amount of debt service requirements including interest payment of $39,900, for 
long term debt as of December 3 ], 1999 is as follows: 

2000 
2001 
2002 
2003 
Thereafter 

Totals 

NOTE 6 LEASt~ OF LAND BY DISTR1CT 

Certificates of 
Indebtedness 

63,912 
66,156 
68,138 
64.988 

__ _ 66,706 

$ 329 900 

The District is presently leasing five acres of land from W eill Entcrprises for a primm7 
period of ten years with the option of renewing the lease for an additional eight successive 
tcrms of five years each innnedialely following the prim ary term . 

The m inimum amm al colnmitments under tiffs lease for lbe primary term are as follows 

2000 
2001 
2002 

To 

$ 8,256 
8,256 
8,256 

$ 24,768 



ABBEVILLE HARBOR AND TERM INAL DISTRICT 
Abbeville, Louisiana 

Notes to Financial Statem ents 

NOTE 7 LEASE OF LAND AND FACILITIES TO OTHERS 

The m ininm nl future rental on noncancellable operating leases of land and facilities to others 
are as follows: 

2000 
2001 

2002 

2003 

2004 

Tota 

$166,526 
166,526 
166,526 
166,526 

166,526 

$ 832 630 

Although the district anticipates all leases will be renewed, the above figures do not reflect 
the various renewal options provided to the lessees in lease agreem ents. 

NOTE 8 CONTRIBUTED CAPITAL 

Slate of Louisimla: 
Act 864 of the 1981 Regular Session of the 

Louisiana Legislature 
Act 744 of the 1985 Regular Session of the 

Louisiana Legislature 
Act 711 of the 1987 Regular Session of the 

Louisiana Legislature 
Louisiana Departm ent of Transportation and 

Developm ent 
Louisiana Department of Commerce and Industry 
Unitt:d States Department of Commerce 
Port of lberia District 
Abbeville Harbor and Terminal District - General Fund 
Standard Oil Production Company 

Total 
l.ess: accumulated amortization 

N et contributed capital at December 31, 1999 

20 

$ 3,690,000 

3,905,000 

245,000 

500,000 
150,000 
329,674 
4,980 

477,136 

__ _ 66,666 
9,368,456 
15,009,063) 
5;4,359 393 



ABBEVILLE HARBOR AND TERM INAL DISTRICT 
Abbeville, Louisiana 

Notes to Financial Statements 

RETIREM ENT COM M ITM ENTS 

All employees of the District who are hired on a permanent basis not participating ill another 
public ftmded retirement system are required to participate in the Louisiana Slate Employees 
Retirem eut System . The District participates iu the Parochial Em ployee Retirem ent System 
of I,ouisiana. 

Stale stature requires covered employees to contribute 2.00 percent of lheir salaries to tile 
System. The Systeln requires an employer contribution for the year ended December 31, 
1999 and l)ecember 31, 1998 equal to 2.50 percent of each m ember's salal7 for wages paid 
to ruembers. The District's contribution to the System for the yeats ended December 31, 
1999 and December 31, 1998 were $2,092 and $2,074 respectively, equal to the required 
contribution for each year. 

A publicly available finaucial report that includes financial statements aud required 
SUl)plemental fiuaucial information m ay be obtained by writing to the Parochial Employees 
Retirement System of Louisiana. 

POST EM PLOYM ENT BENEFITS 

The District does not provide any post retirement healthcare or lift insurance benefits 

3TIGATION 

There is no litigation pending against the district at December 31, 1999 

NOTE 12 COM PENSATION PAID TO M EM BERS OF THE BOARD OF COM M ISSIONERS 

Tim commissioners of file District receive no compensation 

COOPERATIVE AGREEM ENT 

'fhe District entered into a cooperative agreement with tile Vermilion Parish Sheriff 
I)epartment for water patrol with file District. The agreement between the two orgauizations 
is lhat the Sheriff's Departmeut would provide a Deputy for water palrol; howcver, the 
District has to pay the Sheriff's I)eparlment the salary and benefits of tim Deputy along with 
the purchasc of a boat. The District purchased a boat; however, the boat is titled to the 
Sheriff Department for liability purposes and tile boat will revert back to the District if either 
the District or tile Sheriff does not reuew lhe cooperative agrcemcnl. Tile cooperative 
agreem ent is renewed every  four years when tim Sheriff begins his/bet now term  of office. 
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INTERNAL CONTROL AND COM PLIANCE 
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Independent Auditor's Report on Compliance and 
lnterual Control over Financial 

Reporting Based on an Audit of General 
Purpose Financial Statem ents Performed in 

Accordance with Government Auditina Slandards 

Board of Comm issiol~ers 
Abbcville I t arbor and Terminal District 
Abbcville, Louisiana 

W c have audited the general purpose financial statements of die Abbeville tlarbor and Terminal 
District as of December 31, 1999, and for the years ended I)ecember 31, 1999 and 1998, and have 
issued our reporl t|~ereon dated M ay 18, 2000. W e have couducled our audil in accordance wilh 
generally accepted auditing standards, and the standards applicable to financial audits contained in 
Government .Al:ditir~ _S!mldards, issued by the Comptroller General of file United States. 

As parl of obtaining reasonable assurance about whether the Abbeville ttarbor and Term inal 
District's general purpose financial statements are free of m aterial m isstatelnent, we perlbrmed tests 
of its compliance xsith certain provisions of laws, regulations, contracts and granis, nollcompliance 
with which coukl have a direct and m aterial effect on the determination of general purpose financial 
statement amounts, ltowever, providing an opinion on compliance with those provisions was not an 

objective of our audit and, accordingly, we do not express such an opinion. The results of our tesls 
disclosed no instances of noncompliance that are required to be reporled under _G_ o vernm~ n_~t A ud~  
Standards. 

nternal Control Over Financial Reporting 

In planning and perfonning our audil, we considered the Abbeville Harbor and Terlninal District's 
internal coulrol over financial reporting in order lo determ ine our auditing procedures for the puqmse 
of expressing our opinion on the general purpose financial statem ents and not to provide assurance Oll 
the intern al eonlrol over financial reporting, ltowever, we noted certain matters involving the 
internal control over financial reporting and its operation that we consider to be reportable conditions. 
Reportable conditions invoh,e m atters com ing to our attention relating to significant deficiencies in 
the design or operation of the internal control over financial reporting that, in our judgment, could 
adversely affect the Abbeville Harbor and Term inal District's ability to record, proccss, sum m arize 



and report financial data consisten~ with the assertions of m anagement~ iu (l~e gel~eral purpose fi~aneia 
slalements. The reportable condition is described in lhe accompanying schedule of findings as item 99-l

. 

A m aterial weakness is a condition in which file design or operation of one or n]ore of the internal control 
components does not reduce to a relatively low level the risk that m isstatem ents m amouuts tba! would be 
material m relation (o the general purpose financial staicmcnts being audited may occur and not be detected 
within a timely period by employees in tile normal course of perform ing their assigned functions

. Our 
consideration of the. internal control structure over financial reporting would not necessarily disclose all 
m atters in the intern al control structure that m ight be reportable conditions and

, accordingly, would not 
necessarily disclose all reportable conditions that are also considered to be m aterial weaknesses as defined 
above. However, we believe the reportable condition described above is a m aterial weakness. 

This report is intended solely for flw inform ation of tile board of commissioners and m anagement and is not 
intended to be and should not be used by anyone other than those specified parties. 

A Corporation of Certified Public Accountants 

Abbeville, Louisiana 
M ay 18, 2000 
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A BBEVILLE HARBOR AN D TERM IN INAL DISTRICT 
Abbeville. Louisiana 

Schedule of Findings and Questioned Costs 
Year Ended Dcccmber 31, 1999 and 1998 

PART 1 SUM M ARY OF AUDITOR'S RESULTS 

PART 2 

H NANCIAL STATEM ENTS 

Auditor's J~ )ort 

A unqualified opinion has been issued on the Abbcville Harbor and Terminal District's 
financial slatements as of and for the two years ended Dccelnber 31, 199!) and 1998. 

Rer,ortable Conditions - Financial Reuort 

A reportable condition in internal control over financial reporting was disclosed duriug dm 
audil of the financial slalem enls and is shown as item 99-1 in Sectkm 2. 

.M ater i_al N~moml~liance-- Financial Re~o!!i_t~ 

No instances of noncompliance m aterial to the financial statements were noted during the 
audit of the financial statem ents. 

FEDERAL AW ARD S 

The District had no federal award for the two years ending December 31, 1999 and 1998 

FINDINGS RELATING TO Tl3E AUDIT IN ACCORDANCE W ITH GOVERNM ENT 
AUDITIN G STANDARDS 

1999-1 _Segte~ gation of Duties 

__Fjt~diog: I)ue to the sman number of personnel, the Abbeville Harbor mid Terminal District 
did not have adequate segregation of duties within file accounting department. 

I'ART 3 FINDINGS AND QUESTIONED COSTS RELATING TO FIiDERAL PROGRAM S 

There are no findings and questioned costs related to federal pro grams 



ABBEVILLE HARBOR AND TF.RM INAL DISTRICT 
Abbeville, Louisiana 

Schedule of Prior Year Findings 
Year Ended December 3 I, 1999 and 1998 

SEC I'ION I Intc:m al Control and Compliance Findings M aterial to the Financial Statements 

Findhlgs: Segregation of duties 

Status: This finding is unresolved. Sce current year finding 199% 1 

1997-2 I"indil~gs: Violation of Lotfsiana }~.evised St a!ute 39: ] 3 ] 0 of the Budget Law 

StattJs: Resolved 

SECTION 11 INTERNAL CONTROL AND COM PLIAN CE M ATERIAL TO FEDERAL AW ARDS 

SECTION 111 M ANAGEM ENT LETTER 

N o findings 
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A BBEV1LLE HARBOR AN/) TERM INAL DISTRICT 
Abbeville, Louisiana 

Corrective Aclion Plan 
Year Ended December 31, 1999 and 1998 

Response to findings: 

1999-1 SegregatioJ~ of Duties 

[?,as,ad on tile size of the operation and tile cost-benefit of additional personucl, it is not 
feasible to achieve complete segregation of duties. 


