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G ENER AL PUR PO SE FINAN CIAL STATEM ENTS 
W ITH SUPPLEM ENTAl, IN FO R M ATIO N SCH EDULES 

O ffi ce of Legislative Auditor 
Attention: M s. JoAnne Sanders, CPA 
1600 N orth Third Street 
Baton Rouge, Louisiana 70804 

Dcar M s. M ilner 

June 30, 2000 

In accordance w ith Louisiana Revised Statute 24:514, enclosed arc the general purpose 
financial statem ents, w ith supplem ental information schedules, for the V icksburg-Tallulah 
D istrict A irport Board as of and for the year ended D ecem ber 31, 1999. The report includes al 
funds under the control and authority of the Vicksburg-Tallulah D istrict Airport Board. The 
accom panying financial statem ents have heen prepared in accordance w ith generally accepted 
accounting principles. 

Sincercly 

Chairm an 

Enclosure 
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1. FINA NCIAL STATEM ENTS 



M ay &  C om pany 
A L,mited Ltcbility Parmer*hip 

W E BI~ING EXCELLENCE AND INNOVATION lO "[HE EQUAIION 

INDEPENDENT AUDITO R 'S REPO RT 
O N FIN A N C IA L STATEM ENTS 

Board of Directors 
V icksburg-Tallulah D istrict A irport Board 
M ound. Louisiana 

W e have audited the accom panying general purp ose financial statem ents of Vicksburg-Tallulah 
District Airport Board (a quasi governmental entity) as of and for the year ended Decembcr 31, 
1999, as listed in the table of contents. These general purpose financial statem ents are the 
responsibility of Vicksburg-Tallulah District Airp ort Board's m anagem ent. O ur responsibility 
is to express an opinion on these general purp ose financial statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Com ptroller General of the United States. Those standards require that w e plan and 
perform the audit to obtain reasonable assurance about w hether the general purp ose financial 
statem ents arc fi'ee of m aterial m isstatem ent. An audit includes exam ining, on a test basis, 
cvidencc supporting the am ounts and disclosures in the general purp ose financial statem ents. 
An audit also includes assessing the accounting principles used and significant estim ates m adc 
by m anagem ent, as w ell as evaluating the overall general purp ose financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purp ose financial statem ents refen'ed to above present fairly, in all 
m atcrial respects, the financial position of Vicksburg-Tallulah District A irport Board, as of 
D ecem ber 31, 1999, and the results of its operations and the cash flow s of its proprietary fund 
types for the year then ended in confornaity w ith generally accepted accounting principlcs. 

In accordance with Government Auditing Standards, w e have also issued a report dated June 
13, 2000, on our consideration of the Board's intern al control over financial reporting and our 
tests of its com pliance w ith certain provisions of law s, regulations, contracts and grants. 

e,..m . 
V icksburg, M ississipp 
June 13, 2000 

CERTIF~ED PUBLIC ACCOUNIANIS AND CONSULTANTS 
10 MONUMENT PLACE ' Pos*f OFFICE BOX 821568 ~ VICKSBURG, MISSfSSlppI 3~1162-1566 * TELEPHONE 1601) 636"4762 ~ FAX (601) t;36-9476 

ernail: infotine @maycpa.corn ~ website: www.rnaycpa.com 
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V IC K SBURG -TALLU1.AH DISTRICT AIRPO RT BO A RD 
C O M BIN ED BA LA N C E SH EET-A LL FU N D TY PES A N D A C C O U NT G RO U PS 

D EC EM BER  3 I, 1999 

ASSETS 

Governmental Proprietary 
Fund Txpes Fund Type 

Capital 
General _ _ ~oi.ects Enterprise 

$ 70,287 $ $ 

ACCO UNT RECEIVABLE TRADE 57,239 

PREPAID EXPENSES 

INVENTO RY 

DUE FRO M  O TH ER 
FUNDS 

PRO PERTY AND PI,ANT: 
Land 
Airport facilities 
Airport equipment 
q erm mal building 
Fuel truck 
Office fin niture, equipment 

and vehicles 
Conslrucfion ill progress 
Accunm lated depreciation 

2,938 

Account 
GrontL_  

General Totals 
Fixed (Memorandum 
Assets Only) 

$ 

13,240 

68,755 44,159 

160,549 
190.650 

115.450 

$ 70,287 

70,479 

2,938 

11.099 

364,958 
3,613,789 
272,659 
238.670 

112.914 

364,958 
3,774,338 
463,309 
238,670 
115.450 

19,567 19,567 
467,677 467,677 

(89,867) (89,867) 

TOTAl. ASSETS $ = 130,464 $ , : 682755 $ _ ~445,280 ~; 4,977,~20 $ 5,621,819 

See accom panying notes to financial statem ents 



LIABILITIES: 
ACCOUlI|S and rctainagc 

payable 
Deferred revenue 
lnstalhnenl pm chase 

payable: 
C/IH'Cnt pot Lion 
1.0l|g-leHII ]301 lion 

Due to other fimds 

CO M M ITM ENTS AND 
CO NTING ENCY 

EQUH'Y AND OTIIER 
C I/EliH 'S: 
Coli|i ibuted cal',ital 
Invl.'stnK'nl ill g/'nclal 

fixed assets 
Fund balances- 

undesit!naicd 
Retained earnings - 

tit|]cst-i vc(] 

,lABILITIES. EO UITY AND OTIIER CREDH 'S 

Govenmiental Proprietary 
Fund 3"yt2es _ }"und Type 

Genera 

10,309 $ 

I_!LglJ 

123.223 

Capital 
_P!;9jc(~s Enterprise 

7,241 68,755 

26,147 
2,243 

16,104 
8.129 

52,623 

297 657 

Accol.ln 

Gelleral Totals 
Fixed (M enlorandunl 

__ Assets _  _ 0nly) 

$ 36,456 
2,243 

16,104 
8,129 

112~914 

175.846 

95.000 

4,977,320 4,977,320 

75,996 

297.657 

Total equity lind 
ethel cicdils 7,241 68,755 392,657 4j977~320 _ 5,445,973 

TO'I'A1~ LIABII,H'IES, EQUITY 
AND OTIIH /CI/EIIITS $ 130,464 $ 68,755 $ 445,280 $ 4>977,320 $ 5,621,819 



 

VIC K SBURG -TA LI,U'LA H I)ISTR1CT A IR PO RT BO A RD 
C O M BIN ED STA TEM ENT O F R EV EN UES, EX PEN DITU R ES A N D C }IA N G ES 

IN FUND BALANCES-AI.L G O VERNM ENTA l. FUND TY PES 
FO R TH E Y EAR ENDED DECEM BER 31, 1999 

R EV EN UES: 
hltergovermnental 
lnlercsl and olher 
Federal gran! 

Tolal revenues 

EX PENDITURES: 
Current: 
General govcrmncnt 

Capital outlay 

Tolal expenditures 

D EH C IEN C Y O F R EV EN U ES 
O V ER E X PI~;N D IT U R ES 

FUND BAI,ANCES, beginning of year 

FU N I) BA I.A N C ES, end o f year 

See accom panying notcs to financial slatem ents 

5 

Governm ental 
Fund Tvne 

General Capital P_ r_oj ect s 

Totals 

(M emorandtun 
O nly

_) 

$ 134,763 $ 28,146 $ 162,909 
834 834 

__  135,597 

142,827 

142.827 

(7,230) 

14 471 

262.825 

290.971 

292.027 

292.027 

262.825 

426.568 

142,827 
292.027 

434,854 

(1,056) (8,286) 

69.811 84,282 

~; 7~241 $ 68,755 $ 75~996 



 

VIC K SBURG -TA I.LU I,AH I)ISTR1CT AIRPO RT BO A RD 
STA TEM EN T O F R EV EN U ES, EX PEN SES A N D C H AN G ES IN 

FUND EQUITY-PROPRIETARY FUND 
FO R TH E Y EA R EN DED D EC EM BER 31, 1999 

O PER ATING REVEN UES: 
Fuel sales 
Hangar and property leases 
M iscellaneous 

Tolal opcraling rcvcnucs 

O PER ATING EX PENSES: 
Fuel purchases and expenses 
Repairs and m aintenance 
Payroll 
D eprecialion 
Ulililies 
M iscellaneous 
hlsurance 

Tolal opcraling expenses 

IN C ()]VIE FR O M  O PE R A T IO N S 

NONOPERATING REVENUES (EXI'ENSES) 
hdcrcsl expense 

N ET IN C O M E 

FUNI) EQUITY, beginning of ycar 

FUNI) EQUITY, end of year 

See accom panying notes to financial stalem enls 
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Enterprise 

$ 106,172 
40,705 

399 

14727_6 

68,856 
1,202 

25,465 
29,105 
2,724 
4,698 
2.167 

134,217 

13,059 

(3,782) 

9,277 

383.380 

$ 392,657 



VICK SBU RG -TAI.I.UI.A II I)ISTR1CT AIR PO RT BO ARD 
STATEM EN T O F C A Sll FLO B IS-PR O PR 1ETA RY FUN D 

FO R TIlE Y EAR EN D ED D EC EM BER 31, 1999 

C A SIt FI,O W S FR O M  O PER ATIN G A CTIVITIES 
hlcom e from operations 

Adjustments to reconcile income fi'om operations to 
net cash provided by operating activities: 
D epreciation 
Increase ill: 

Accounts receivable-trade 
Inventory 
Prepaid expenses 

Increase (decrease) in: 
Accounts and retainagc payable 
l)uc to other funds 
I)cfcrrcd revenue 

N et cash provided by operating activities 

C A SI I FI,O W S FR O M  CA PITA l, A N D R FA,A TFD 
FINANCING ACTIV ITIES: 

Paym ents for capital acquisitions 
Principal paym ents on inslalhnent purchase payable 
Intcrcsl paym ents on instalhnent purchases payable 

N et cash used in capital and related financing activities 

N et increase in cash 

CA SII, at beginning of year 

C A SII, at end of year 

Scc accolnpanying nolcs to financial statem ents 

7 

Enterprise 

$ 13,059 

29,105 

3,515 
6,219 
1,278 

15,658 

(47,302) 
_  (255) 

21.277 

(3,652) 
(13,843) 

__  (3,782) 

_  (21,277) 



VIC K SBUR G -TALLUI,AH DISTRICT AIRPO RT BO ARD 
N O TES TO FIN A N C IA I, STA TEM EN TS 

FO R TIlE YEAR EN DED DEC EM BER 31, 1999 

N O TE A . SU M M ARY O F SIG N IFICANT AC CO UNTING PO LICIES 

Thc Aiq~o~l Board was created in a joint effort between M ississippi and Louisiana, 
com prised of the City of Vicksburg, M ississippi, The City of Tallu lah, I,oui siana, 
M adison Parish, Louisiana Police Jury and The W an'en County, M ississippi Board of 
Supervisors. The Airport Board is responsible for construction and m anagem ent of the 
V ieksburg-Tallulah Airport. The airport is considered a quasi-public entity because a 

majority of tile governing body is appointed by or authorized lo be appointed by a 
govcnnncnt or individual governm ental officials as part of his official duties. M cmbcrs 
of the Board arc appointed by the respective City, Parish or County. Each area is 
dcsi~,natcd a specific num ber of m em bers to appoint. Presently there are five Board 
m em bers, lnlergovernm ental revenues and parlicipating rcvcm les arc provided by these 
four entities or the State of Louisiana on behalf of the two Louisiana m embers. The 
airp ort is located in M ound, Louisiana, 

The Financial Accounting Foundation established the Governm ental Accounting 
Standards Board (GASB) to promulgate generally accepted accounting principles and 
reporting standards w ith respect to activities and transactions of state and local 
governm ental entities. Tile G ASB issued a revised codification of govern m ental 
accounting and financial reporting standards. Tile codification and subsequent GA SB 
pronouncelnents are recognized as generally accepted accounting principles for stale and 

local government. As allowed in Section P80 of GASB's Codification of Governmental 
Accounting and Financial Reporting Standards, the A iq>ort Board has elected not to 
apply lo its proprietary activities Financial Accounting Standards Board Statem ents and 
lnlcrprctations, Accounting Principles Board Opinion, and Accounting f",escareh 
Bullelins of the Com m ittee of Accounting Procedure issued after Novem ber 30, 1989. 

The entities above crcalcd a rcgional airport attthorily pursuant to the regulations of 
M ississippi and Louisiana and actfilg by and through the l~ouisiaua 1)cparlm cnt of 
Transportatiou and D evelopm ent, Office of A viation and Public Transporl.alion. 

The accom panying financial statem ents of the V icksburg-Tallulah D istrict Airport Board 
have been prepared in conform ity w ith generally accepted accounting principles 

(GAAP) as applied to governmental unils. The Governmental Accounling Standards 
Board (GASB) is file accepted standard-setting body for establishing governmental 
accounliug and financial reporting pril~ciplcs. 



V IC K SBURG -TAI.1.UI.A H DISTR ICT AIRPO RT BO ARD 
N O TES TO  FIN A N C IA l. STA TEM EN TS - C O NTIN U ED 

FO R TH E Y EAR EN DED DECEM BER 31, 1999 

N O TE A. SUM M ARY O F SIG N IFICANT A CCO UNTING PO LICIES - CO NTINUED 

Continued 

]:u!~l_A~cou,~tin g 

The accounts of the Vicksburg-Tallulah D istrict Airport Board arc organized on the 
basis of funds and account groups, each of which is considered a separate accotmling 
entity. The operations of each fund arc accounted for w ith a separate sct of self- 
balancing accounts that com prise its assets, liabilities, fired equity, revenues and 
expenditures as appropriate. 

Rcw :nucs arc accounted for in these operating funds based upon the purpose for which 
they arc to be spcnt and the m eans by w hich spending activities arc controlled. 

An account group is a financial reporting device designed to provide accountability for 
ccrlaiu assets and liabilities that arc not recorded in the funds because thcy do not 
directly affect net expendable available financial resources. The funds presented in the 
accom panying general purpose financial statem ents are described as follows: 

Gove,:!lp) cjlAa]__Funds 

G eneral F und-The G eneral Fund is the general operating fund of the V icksburg 
Talhdah D istrict A iq~ort Board. It is used to account for all financial resources, 
except those required to be accounted for in another fire d. 

Capital Project Funds-Capital Project Funds account for financial rcsources to be 
used for tbc acquisition or consh-uction of major capital facilities which arc not 
financed by other ftm ds. 

_PrgJ)~?j~t_ary_ ]~}!~d Types 

Enteqnqse l"und-The Enterprise Fund is used to account for operations (a) thai are 
financed and operated in a m anner sim ilar to private bnsincss enterprises-where the 

intent of the governing body is that the costs (expenses, including dcprecialion) of 
providing goods and services to the general public on a continning basis to be 

financed or recovered primarily through uscr charges; or (b) where the governing 
body has decided that periodic dctcnnination ofrevenucs earned, expenses incurred, 
and/or ,act incom e is appropriate for capital m aintcnance, public policy, m anagem ent 
control accountability, or olher purposes. Revenues generally are fi'om fnel sales, 
property leases and hangar renlal. Custom ers are pilots, individuals and coq~orations 
thai utilize the airport facilities. 



VIC K SBURG -TA L1,UI,A H DISTR ICT AIRPO RT BO ARD 
N O TES TO FIN A N C IA L STA TEM EN TS - C O NTIN U EI) 

FO R ]'H E Y EAR ENDED D ECEM BER 31, 1999 

N O TE A . SU M M A RY O F SIG N IFIC A N T A C C O U NTING PO LIC IES - C O NTIN UED 

Enterprise Fund - Continued-Fixed assets used in the proprietary fund operations are 
included on the balance sheet, net of accum ulated depreciation. Depreciation is charged 
as an expense against operations. Depreciation is com puted using the straight line 
m ethod over the estim ated usefid lives. ]'he airport facilities and equipm ent are 
depreciated over tw enty years. 

Deferred rcvcnncs consist prim arily of prepaid rent. D eferred revenues also arise when 
resources are received by the Airport before it has a legal claim to them . In subsequent 
periods, when both revenue recognition criteria are m et, or when the A irport has a legal 
claim to the resources, the liability for deferred revenue is rem oved from the balance 
sheet and revenue is recognized. 

General Fixed Assets (G~'A_ 

The General Fixed A ssets Account Group is used to account for fixed assets used in 
govern m ental fund type operations for control puqm ses. A ll fixed assets are valued at 
historical cost. N o depreciation is recorded on general fixed assets. 

Basis of A ccounting 

Basis of accotn~tJng refers to the point in tim e when revenues and expenditures are 
recognized and reported in tim financial statem ents and is determ ined by the fired type in 
which the grant, entitlem ent or shared rcvcm m transactions are recorded. Basis of 
accounting relates to the tim ing of the m easurem ents m ade, regardless of the 
m casurenacnt focus applied. The govenm acntal funds arc m aintained on the m odified 
accrual basis of accounting utilizing the following practices in recording revenues and 

expenditures: 

Revenues- Revenues consist of reinlbursem ent of eligible airport construction cost fi-om 
the U. S. D epm'hncnl of Transportation and Developm ent, Federal Aviation 

Administration. The Federal Aviation Administration (FAA) pays ninely percent of 
eligible cost, the rem aining ten percent and all other reim bursem ent is derived fi'om 
participating entities sharing one quartcr each, unless agreed to otherwise. Grant fim ds 
from the Federal Aviation A dm inistration are recorded when the V icksburg-Talhdah 
D istrict Ailport Board has incurred the qualifying expenditure and all other grant 
requirem ents have been m et. 

10 



VICK SBURG -TAIJl,ULAH DISTRICT AIRPO RT BO A RD 
N O T E S T O  FIN A N C IA l, STA T EM EN T S - C O N T IN U ED 

FO R TH E Y EA R ENDED DECEM BER 31, 1999 

NO TE A . SUM M ARY O F SIG N IFICANT A CCO UNTING PO LICIES - CO NTINUED 

Revenues - continued-Participation and intergovem m cntal revenues are recorded when 
lhe related expenditure is incurred. 

lnleresl revenues are recorded as received 

Expenditures - Expenditures are recorded when the related fire d liability is incurred 

Other Financing Sources (Uses) -~ Transfers between funds that are not expcctcd to be 
repaid (or any olber types, such as capital lease transactions, sales of fixed asscts, debt 
extinguishments, long-term debt proceeds, et cetera) are accounted for as othcr financing 
sources (uses). These other financing sources (uses) arc recognized at the time the 
underlying events occur. 

All proprietary funds arc accounted for Oll a flow of econom ic rcsources m easurcm cnt 
focus. W ith this m easurem ent focus, all assets and liabilities associated w ith the 

operalion of these funds are included on the balance sheet. Fund equity (i.e., net total 
assets) is segregated into contributed capital and rctaincd earn ings components, as 
applicablc. All proprietary fund types are accounted for using the accrual basis of 
accotm ting. Their revenues are recognized w hen they are earned, and thcir expenses are 
recorded at the tim e liabilitics arc incurred. Propriclary fund-lype operating statcm cnts 

present increases (e.g., revenues) and decrcascs (e.g., expenses) in net total assets. 

I nler fi!!!d R cc_cjyablcs/P agabl es 

During the course of operations, num erous transactions occur between individual fimds 
These receivables and payables are classified as due from other funds or due to other 
ftmds on tile balance sheet and arc not elim inated. 

Inventory is valued at the low er of cost or m arket using the first-in, first-out m ethod 

(~t~!!lrihuted (~ al 

Conlributed capital is not am ortized based on tile depreciation rccognized on that portion 
ofthe assets acquired or constructed from such resources. 

11 



VI CK SBURG -TA1.LULAIt Dl STRICT AI RPO RT BO ARD 
N O TES TO FINA NC IAl, STA TEM EN TS - C O N TIN U ED 

FO R TIlE Y EA R ENDED DECEM BER 31, 1999 

NO TE A . SU M M ARY O F SIG NIFICANT AC CO U NTING PO LICIES - CO NTINUED 

Total Colum n oll Com bincd Statem ents-Overview 

The total colum n on the com bined statem ents is captioned "M em orandunl Only" 1o 
indicate that it is presented only to facilitate financial analysis. Data in this cohmm  does 
not present financial position or results of operations in conform ity w ith generally 
accepted accounting principles. N either is such data com parable to a consolidation. 
lnterfund elim inations have not been m ade in the aggregation of this data. 

N O TE B. CO NTING EN CY 

The Airport Authority receives Federal and State m onies for specific purposes that arc 

subject to review and audit by Federal and State agencies. Such audits could result in 
request for reimbursem ent by the Grantor Agency for expenditures disallowed under the 
term s and conditions of the appropriate agency. M anagem ent belicvcs that expenditures 
disallowed w ould be insignificant, if any at all. 

NO TE C. CA SII 

Cash includes am ounts in interesl bearing dem and deposits. U nder stale law , the Board 
m ay deposit funds in dem and deposits, inlerest bearing deposits, m oney m arket 
accounts, or tim e dcposits w ith stale banks organized under the laws of a state of the 

Unitcd States. 

As of Decem ber 31, 1999, the book balance ofthc board's deposits was $7(I,287 and the 
bank balance was $71,062. O f the bank balance, all was covered by federal depository 
insurance. Oflhc total deposits of $70,287, $68,755 is restrielcd for capital projects. 

N O TE 11. A('CO UNTS RECEIV ABI~E 

Accounts receivable is com prised of the follow ing 

General: 
Local cntilics 

Enterprise: 
Tradc 
Total 

A ll am ounts are considered collectible by the A irport 

22 

$ 57,239 

~ _  1~ 2_40 
70,479 



V IC K SBUR G -TAI.LUI.AH DISTR ICT AIRPO RT BO AR D 
N O TES TO  FINA N C IA l. STA TEM EN TS - CO N TIN UED 

FO R TH E YEA R ENDED DECEM BER 31, 1999 

NO TE E. CO M M ITM ENTS 

On Septem ber 12, 1995, tile Board entered into an agreem ent w ith a fucl vendor for the 
lmrchasc of all AV gas and jcl fuch The agreement is for a period of twenty-four 
m o]lths w ith a five year renew al option. The purchase price is revalued weekly using a 
stated indicator. The contract expired in Septem ber 1997, and w as renewed in M arch 
1998. 

D uring 1997, the Board entered into a three year contract for m ainlcnance of the NI)B 
and Iocalizer for $650 per m onth. 

On July 20, 1998, the Board entcrcd into a contract w ith a contractor for the cxtcnsion of 
the Apron and Taxiway stub. The contract is for a sum of $707,348 of which $443,609 
had been incurred as of D ecem ber 31, 1999. 

NO TE F. INSTA LLM ENT PURCltASE PAYA BLE 

On M arcia 6, 1996, the Board executed a m unicipal lease and option agreem ent with 
LaSallc N ational Bank for the lcasc/option of a fuel farm for aviation filel delivery. The 
Board paid $120,000 down and is financing $70,350 over 60 m onths with a m onthly 
paym ent of $1,463 and an inlcrcsl rale of 9.0775% . The liability is secured by the fucl 
farm tanks and loading syslem . 

A nnual m aturilies for lhc rem aining term are as follow s 

l)cccm ber 31 
2000 
2(101 

13 

16,104 
8,129 

$ ==24,233 



V IC K SBU R G -TA I,lJUI,A H DISTR IC T A IR PO R T BO A RD 
N O TES TO FIN A N C IAl, STA TEM ENTS - C O N TIN U ED 

FO R TIlE Y EAR ENDED DEC EM BER 31, 1999 

NO TE G . CtlA NG ES IN G EN ER AL t~IX ED A SSETS 

The details of general fixed assets are as follows 

Land 
Aiq3orl facilities 
Airport equipm ent 
Terminal building 
Office furn iture, 

equipm ent m~d 
vehicles 

Ccm struetion in 
Progross 

Decem ber 1, 
1998 

19,567 

Transfers/ 
Additions 

Transfers/ 
Retirem cnts 

175~650 292,027 

Dcccmbcr 31, 
1999 

$ 364,958 
3,613,789 
272,659 
238,670 

19,567 

467.677 

$ 4~685,293 $ 292~027 $ - $ 4,977,320 

34 



VIC K SBURG -TAI,I,ULAH DISTRICT A IRPO RT BO ARD 
N O TES TO FIN A N C IA l, STA TEM ENTS - C O N TIN U Ei) 

FO R TIlE Y EA R EN DED D EC EM BER 31, 1999 

N O TE 1t. SEG M EN T IN FO R M A TIO N 

Beginning in 1995, lhe airport m aintains one enterp rise fired w hich is intended 1o be 
self-supporting tbrough user fees charged for services to/he public. Financial segm ent 
inform atiou as of and for the year ended D ecem ber 31, 1999 is presented below . 
Scgm enl infonnalion not listed can be obtained fi-om the financial slalem enls. 

N et w orking capital 

NO TE 1. PI,;RSO NN EL CO STS 

$ 24,004 

Included in general governm ent current expenditures is $55,096 and included in 1he 
enleq~rise fired is $25,465 for the year ended Decem ber 31, 1999, which rcprcsents 
salaries and fi'inge benefits rem ilted or ow ed to M adison Parish Police Jury. A irp or! 
personnel are paid by and considered em ployees of M adison Parish Police Jury. At 

December 31, 1999, $-0- of this amount was in accounts payable and or accrued 
expenses. 

NO TE J. CO M PEN SATIO N PA ID BO AR D M EM BERS 

M em bers oflhc A irport Board receive no com pensatiou 

N O TE K . ItA N G ER A N D PR O PERTY LEA SES 

Continued 

The airp orl leases hangars and property. The property leases are for a period of lwenly 
years, whcrcas hangar leases generally are for annual periods and can bc canceled with a 
30 day notice. Annual rental 1o be collecled on property leases for each of the next five 

years is $23,134. The hangars have a cost of $160,549 with rclated accumulaled 
depreciation of $27,639 at Decem ber 31, 1999. The properly ]cased is a portion oflhc 
lolal A irport land. 
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II. STUI)Y A ND EVALUATIO N O F INTERNAl, CO NTRO I,S AND CO M PLIANCE 
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M ay &  C om pany 
A l.lmited liabillt) l'~;rtr,e,dfip 

W E 6r~iN~ ~XC~LLENCE AN[) INNOVATION 10 TH[ ~OUATION 

REI'O RT O N CO M PLIANCE AND O N INTERNA L CO NTR O l. O VER 
FINA N C IA L R EPO R TIN G BA SED O N A N A U D IT O F FINA N CIA L 

STA TEM ENTS PER FO R M ED IN A CCO RDA NCE W ITH 
G O VER NM ENT AUDITING STA NDA RDS 

Board of I)irectors 
Vicksburg-Tallulah District A irport Board 
M ound, Louisiana 

W e have audflcd the general purpose financial statem ents of V ieksburg-Tallulah D istrict 
Airpor! Board as of and for tile year ended D ccem ber 31, 1999, and have issued our report 
thereon dated June 13, 2000. W e conducted our audit ill accordance w Jlh generally accepled 
auditing standards and lho standards applicable to financial audits contained in Governm el:l 
Auditing Slam lards, issued by tile Com ptroller G eneral oflhe U nited Stales. 

C
_

'

_OlnA lliance 

As part of obtaining reasonable assurance aboul whether V icksburg-Talhdah l)istrict A irport 
Board's general puq~ose financial stalcm enls are fi'ee of m aterial m isstatem ent, w e perform ed 
lesls of its com pliance w ith certain provisions of laws, regulations, coniracls and grants, 
noncom pliance w ilh which could have a direct and m aterial effect on the determ ination of 
financial statenlenl am ounls. H ow ever, providing an opinion on com pliance with those 

provisions was not an objective of our audit and, accordingly, we do not express such all 
opinion. The results of our tests disclosed no inslances of noncom pliance that are required to 
be reported under GoveH:m enl Audithzg ,gtandarr~'. 

hltcrnaJ Contrc!l over J_{i!]ancial Reportijag 

Ill planning and perform ing our audit, w e considered Vicksburg-Talhdah l)Jstriet Airport 
Board's inlernal control over financial reporting ill order to delcrm ine our auditing procedures 
for the purpose of expressing our opinion on lhe general purpose financial slalem cnls and nol to 
provide assurance on lhe internal conlrol over financial reporting. O ur consideration of the 
internal control over financial reporting w ould not necessarily disclose all m ailers in lhe 
internal control over financial reporting lhat m ight be m aterial w eaknesses. A m aterial 
w eaknesses is a condition in which the design or operalion of one or m ore of tile inlem al 
control com ponents does not reduce 1o a relatively low level the risk thai m isstatem ents in 
am ounts that w ould be m aterial in relation Io the general purpose financial slatem enls being 
audited m ay occur and nol bc delecled w ithin a lim ely period by em ployees ill tile norm al 
course ofl)crlbrm ing their assigned functions. W c noled no m ailers involving lhc internal 
conlrol over financial reporting and its operation that we consider to be m alcrial weaknesses. 

Gt r~l ~r t[ t~ F'UE~L i~: Accou-,q A~ [ s AN D CoN S~PL 1 A~I S 
10 MONUMEN1 PL~,OE ' POST O F C:e BOX 62 568 ~ V CKSBURG

, MIS81~ 81~)39182-1568 ~ ~ELEpHONE (601) E;36-4762 ~ FAX (601) 636 94"76 
emai~: inloline@ maycpa.com ~ website: www.maycpa corn 



Board of Directors 
V icksburg-.Tallulah D istrict A irport Board 

]'age Tw o 

The prior year com m ents arc addressed ill fl~C accom panying schedule of prior year findings 

This report is intended for the infonnation of the Board, m anagem ent, Federal Aviation 
Adm inistration and applicablc Slate Auditors. ttow ever, this report is a m atter of public record 
and its distribution is not lim ilcd. 

V icksburg, M ississipp 
June 13, 2000 
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V IC K SBUR G -TA I,1,U I,Alt DISTRICT AIRPO RT BO EARD 
SC H EI)U LE O F PR IO R Y EA R FIND IN G S 

FO R TIlE Y EAR EN DED DECEM BER 31, 1999 

SECTIO N I. INTERNA l, CO NTRO l. AN D CO M PI.IANCE M ATERIAL 3"0 TIlE 
H NA NCIALSTATEM ENTS 

1998-1 Actual receipts in thc general fire d thilcd to m eet budgcied revenues by 5%  or 
m ore. Sincc lhe entity is a quasi govem nlental entily, a budget is not rcquircd 

1998-2 A lack of segregation of duties w as reported. M itigating controls are in place 

SEC TIO N 11. INTER N A L C O N TR O L A N D C O M PLIAN C E M A TER IA L TO FEI)FR A1. 
A W A R D S 

N ot applicable 

SEC TIO N 111. M A N A G EM ENT 1,ETTER 

Not applicable 
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