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CENTERVILLE VO LUNTEER FIRE COM PANY, INC 
Franklin. Louisiana 

ANNUAL SW O RN FINANCIAL STATEM ENTS AND 
CERTIFICATION OF REVENUES $50,000 OR LESS 

The annual sworn financial statem ents are required by Louisiana Revised Statute 24:514 to be filed with the Legislative 
Auditor within 90 days after the close of the fiscal year. The certification of revenues $50,000 or less, if applicable, is 
required by Louisiana Revised Statute 24:513(I)(1)(c)(I). 

AFFIDAVIT 

Personally cam e and appeared before the undem--Jgned authority, Peter M artin, who, duly sworn, deposes and says  that 
the financial statem ents herewith gk, en present fairly the financial positron of th e Centerville Volunteer Fire Com pany, 
Inc. As of Septem ber 30, 1999, and the results of operations for the year th en ended, in accordance with the basis of 
accounl~ng described within the accom panying financial statem ents. 

In add~on, Peter Ma~n, who, duly sw orn , deposes and says that th e Centenfitle Volunteer Fire Com pany, Inc. received 
$50,000 or less in revenues and other sources for the fiscal year ending September 30, 1999, and, accordingly, is not 
required to have an audit for the previously m entioned 

Signature 

Officer 
Address 

Telephone No 

CH IEF 
236 HT~ WAY q 17 
FRAN KLIN . I,A 70538 
337 % 836-g~75 



To the Officers of Centerville 
Volunteer Fire Com pany, Inc 

G U ID R Y  ~:~ C H A U V lN  
CERTIFIED PUBLIC ACCOUN]A NTS 

A PRO['ESSIONAL ACCO UNTING CORPORA rIO N 
P 0 BOX 1028 - 1013 M AIN SqREET 

FRANKLIN, LOUISIANA 70538 

318 - 828 0272 
FAX 3 18 828 0290 

Independent Accountant's Com pilation Report 

~M , .,cA. ,~s~,,,,,. o, 
c, ,~,,r,ro pu.i ,, ACCOU~ ,̂ .T,; 

CC F~T,f ,ED ,.U,~UC AC COU. r~,. r ~ 

W e have compiled the accompanying statements of financial position of Centerville Volunteer Fire Company, Inc. (a 
nonprofit organization) as of September 30, 1999 and 1998, and the related statements of activities and cash flows for 
the years th en ended, in accordance with Statem ents on Standards for Accounting and Review Services issued by the 
Am erican Institute of Certified Public Accountants . 

A com pilation is lim ited to presenting in the form of financial statem ents inform ation that is the representation of 
management of the Centerville Volunteer Fire Company, Inc. W e have not audited or reviewed the accompanying 
financial statem ents and, accordingly, do not express an opinion or any other form of ass urance on them . 

Franklin, Louisiana 
Novem ber 30. 1999 

Certified Public Accountants 



CENTERVILLE VOLUNTEER FIRE COM PANY. INC 

STATEM ENTS OF FINANCIAL POSITION 
SEPTEM BER 30. 1999 AND 1998 

ASSETS 

Cash (Note 3) 
Investm ents (Note 4) 
Property, equipm ent, and 
improvements, net (Note 5) 

TOTAL 

L~ BILm ES AND NET ASSETS 

NET ASSETS: 
Unrestri~ed 
To~ lnetasse~ 

TOTAL 

1999 1998 

$ 37,825 
41,274 

47,441 

~$_!26,540 

126,540 
126,540 

$126,540 

$ 34,377 
32,856 

41,462 

$108,695 

108,695 
. 108,695 

$108,695 

See Accom panying Notes and Accountant's Report to Financial Sta~:enlents 
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CENTERVILLE VOLUNTEER FIRE COM PANY, IN(;: 

STATEM ENTS O F ACTIVITIES 
FOR THE YEARS ENDED SEPTEMBER 30. 1999 AND 1998 

SUPPORT AND REVENUE 
Donations 
Grant - St. M ary Parish Council 
Insurance AIIocat/ons 
nterest Incom e 
Total support and revenue 

EXPENSES: 
Program services: 
Depreciation 
~nterest 
Legal & Professional Fees 
Postage 
Utilities 
Repairs and M aintenance 
Supplies 
Total program services 

Support sewices: 
Adm inistrative and general 
Total support services 
Total expenses 

CHANGES IN NET ASSETS 
NET ASSETS. BEG INNING O F YEAR 

NET ASSETS. END OF YEA R 

1999 
Unrestricted 

$ 17,867 
14,534 
5,417 
3,415 
41,233 

13,678 

1,775 
528 

137 
786 

16,904 

6,484 
6,484 
23,388 

17,845 
108,695 

1998 
Unrestricted 

$ 6,048 
14,534 
5,181 
3,340 
29,103 

13,397 
1,125 
1,990 
352 
24 

796 
176~ _84 

2,129 
2 1=~ _29 
19,813 

9,290 
99,405 

See Accom panying Notes and Accounta nt's Report to Financial Statem ents 
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CENTERVILLE VOLUNTEER FIRE COM PANY. INC 

STATEMENTS OF CASH FLOW S 
FO R THE YEARS ENDED SEPTEM BER 30. 1999 AND 1998 

OPERATING ACTIVITIES: 
Change in net assets 
Adjustments to reconcile change in 
net assets to net cash used in 
operafing ac~ ities: 
Depreciafion expense 
Net cash provided by operating 
acfivrdes 

INVESTING ACTIVITIES: 
Purchase of CD 
Redem ption of CD 
Purchase of Equipm ent 
Net cash used in investing 
activi~es 

FINANCING ACTIVITIES: 
Repaym ents of Note Payable 
Net cash used in financing aclM ~es 

NCREASE IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS 
BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS 
END OF YEAR 

~ 999 . 1998 

$ 17,845 $ 9,290 

13,678 

31,523 

(16,418) 
8,000 

__ (I 9,657) 

13,397 

22 6~ 87 

(2,689) 

(28,075) (2,689) 

(12,708.) 
(12,708) 

3,446 7,290 

34,377 27,087 

$ 37,825 $ 34,377 

See Accom panying Notes and Accountant's Report to Financial Statem ents 



CENTERVILLE VOLUNTEER FIRE COM PANY, INC 

NOTES TO FINANCIAL STATEM ENTS 
FOR THE YEARS ENDED SEPTEM BER 30, 1999 AND 1998 

NO TE 1: O RGANIZATIO N AND PURPOSE 

The Centerville Volunteer Fire Company, Inc. (the association), a not-for-profit corporation established 
under the laws of the State of Louisiana, operates as a nonprofit organization. The AssociaOon was 
form ed on Novem ber 7, 1960. It was form ed to protect property and lives, and to render aid and 
assistance in its prevention of fires and their spread; to render aid to all civic projects and the 
advancem ent of the com m unity of Centerville and im m ediate area. The Association is supported 
prim arily through grants from the St. Mary Parish Council and donations from the general public. 

NOTE 2: THE SIG NIFICANT ACCOUNTING POLICIES ARE AS FOLLOW S 

A. Basis of accounting: 

The financial statem ents of the Association have been prepared utilizing the accrual basis of 
accounting and accordingly, reflect all significant receivables, payables, and other liabilities. 

B. Basis of presenta tion: 

Financial Statem ent presenta~on follows the recom m endations of the Financial Accounting 
Standards Board in its Statement of Financial Accounting Standards (SFAS) No. 117, 
"Financial Statem ents of Not-for-Profit O rganizations." Under SFAS No. 117, the Association 
is required to report inform ation regarding ~  financial posi'don and acOv~es according to three 
classes of net ass ets: unrestricted , tem po rarily rest ricted, and perm anently restricted. 

C. Contributed Services: 

Th e association received  donated services from a variety of unpaid volunteers who ass ist the 
association in vadous ways, No am ounts have been recognized in the accom panying 
statement of activ~es because the criteria for recognition of such volunteer effort under SFAS 
No. 116 have not been satisfied. 

The associafion occupies a building belonging to the St. M ary Parish School Board. The 
association rents the building on an annual basis for $1 per year. The School Board estimates 
the approximate fair value of the annual renta l to be $3,600 and it is included in contributions 
and expenses in the statement of activities. 

D. Cash and Cash Equivalents 

Cash includes am ounts in dem and deposits, interest-bearing dem and deposits
, and tim e 

deposits. Cash equivalents include am ounts in tim e deposits and those investm ents with 
original m aturities of 90 days or less . Under state law, the ass ociation m ay deposit funds in 
dem and deposits, interest-bearing dem and deposits, or tim e deposits with state banks 
organized  under Louisiana law or any other state of th e United States, or under the laws  of the 
United States. 



CENTERVlLLE VOLUNTEER FIRE COMPANY. INC 

NOTE TO THE FINANCIAL STATEMENTS (CONT.) 
FOR THE YEARS ENDED SEPTEM BER 30, 1999 AND 1998 

E. Investm ents: 

Under state law , the association m ay invest in United States bonds, treasury notes, or 
certificates. These are classified as investm ents if their original m aturities exceed 90 days; 
however, if the original m atudties are 90 days  or less , they are class ified as cash equivalents. 
Invest m ents are stated at cost. 

F. Use of Estim ates 

The preparation of financial statem ents in conform ity with generally accepted accounting 
principles require m anagem ent to m ake estim ates and assum ptions that affect certain 
reported am ounts and disclosures. Accordingly, actual results could differ from those 
estim ates. 

G . Property, equipm ent, and im provem ents 

Property, equipm ent, and im provem ents are carded at cost. Depreciation is provided using 
the st raight-line m ethod over the estim ated useful lives of the ass ets . 

H. Incom e tax status: 

The Association is exempt from income taxes under Sec~on 501 (c)(3) of the Internal Revenue 
Cod e. 

NOTE 3: CASH AND CASH EQUIVALENTS 

At September 30, 1999, the Ass ociation has cash and cash equivalents (book balances) totaling 
$37,825 as follows: 

nterest-bearing demand deposits $ 37,825 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the 
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities 
owned by the fiscal agent bank. The m arket value of the pledged securities plus the federal deposit 
insurance m ust at all tim es equal the am ount on deposit with the fiscal agent. These securities are 
held in the nam e of the pledging fiscal agent bank in a holding or custodial bank that is m utually 
acceptable to bo~ parties . At September 30, 1999, the associafion has $37,825 in deposits (collected 
bank balances). These deposits are secured from dsk by $37,825 of federal deposit insurance. 



CENTERVILLE VOLUNTEER FIRE COM PANY. INC 

NOTES TO FINANCIAL STATEMENT (CONT.) 
FOR THE YEARS ENDED SEPTEM BER 30. 1999 AND 1998 

NOTE 4: INVESTM ENTS 

At Septem ber 30, 1999, the association's investm ent balances were as follows 

Ce~ficate of 
deposit 

Cost 

$ 41,274 

Fair 
Value 

_  41,274 

Carrying 
Value 

41 274 

The following schedule sum m arizes the investm ent return and its claSSification in the statem ent of 
actJvi'des for the year ended Septem ber 30, 1999. 

Interest incom e 

Tem porarily 
Unrestricted Restricted Tota! 

_$ .1,884 -0- 

NOTE 5: PROPERTY, EQUIPMENT, AND IMPROVEMENTS 

A sum m ary of fixed assets at Septem ber 30, 1999 follows: 

Buildings 
Fire Trucks 
Furniture, F~ ures, and equipm ent 
Im provem ents 

Less  accum ulated depreciation 

TOTAL 

lo 

- 1999 
$ 15,000 

244,026 
29,126 
3,067 

291,219 
(243,778) 

1998 
$ 15,000 

224,369 
29,126 
3,067 

271,562 
(230,100) 
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Ref. No. 

CENTERVILLE VOLUNTEER FIRE COM PANY. INC 

M anagem ent's Correct~e Action Plan for Current Year Findings 
For the Year Ended Septem ber 30, 1999 

Description 
of Findina 

Correc~ve 
Action Planned 

Nam e of 
Contact Anticipated 
Person(s) Completion Date 

Note: There are no current year findings or m anagem ent letter com m ents to be included in this schedule 



 

Fiscal 
Year 
Finding 
Inrdally 

Ref.No. Occurred 

CENTERVlLLE VOLUNTEER FIRE COMPANY. INC 

Sum m ary Schedule of Prior Findings 
For the Year Ended Septem ber 30, 1999 

Desci3p~ol3 
of Findina 

Planned 
Corrective Corrective 
Action Taken Action/Partial 

(Yes, No Correct~e Add~onal 
Par0al!y) . Action Taken __  Explanation 

Note: There were no prior year findings to be listed in this schedu(e 
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