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1 have audiled the accom panying general purpose financial statem ents of M adison l'arish 
Assessor as of D ecember 31, 1999, and for the year then ended. These general purpose financial 
slalem enls are tlae responsibility of M adison Parish A ssessor. M y responsibility is to express an 
opinion on these general purpose financial statements based on nay audit. 

I conducted m y audit in accordance with generally accepted auditing standards. Those standards 
require that I plan and perform the audit to obtain reasonable assurance about whether the general 
puqaose financial slalem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a 
test basis, evidence supporting the am ounts and disclosures in the general purpose financial 
slalem enls. An audit also includes assessing the accounting principles used and significant eslim ales 
m ade by m anagem ent, as well as evaluating the overall general purpose financial statem ent 
presentation. 1 believe that m y audit provides a reasonable basis for nay olainion. 

In m y opinion, lhe general purpose financial statem ents referred to in the first paragraph present 
fairly, in all m alerial respects, the financial position of M adison Parish A ssessor, as of Decem ber 
31, 1999, and the results of its operations for the year then ended in conform ity w ith generally 
accepted accotm ling principles. 

June 9, 2000 



 

M ADISON PA R1Slt A SSESSOR 
TALLU LAtl, LOUISIANA 

A LL FUND TYPES AND A CCOU NT GROUP 
BALAN CE SIt EET 

DECEM BER 31, 1999 

A SSETS 
Cash 
Ad valorem taxes receivable 
Equipm ent 

Total asscts 

LIABILITIES 
Liabilities - accounts payable 

Total liabilities 

FUND EQUITY 
Investm ent in general fixed assets 
Fund balance - unreserved - 
undesignated 

Total fund equity 

G ovenm enlal 
Fund Type- 
General Fund 

(_S_alaI20 

$ 48,442 
226,219 

~2__74=~C6 !, 

$__L U _O.. 
~ _ 1.U .O 

$ 

_2~ 3.551 
$_2_7~ 551 

A ccount 
Group 

General Fixed 
A ssets 

43,414 
$43,414 

$ 
$ 

$43,414 

$43,414 

Exhibil A 

Total 
M cm orandum 

(Only) 
1999 1998 

$ 48,442 
226,219 

_ A43 4A!_I 4_ 

$~ JAJ_Io_ 
$_ ! l.U_10_ 

$ 43,414 

_ 2735~51 

$ 19,695 
216,391 
43,414 

$279.500 

$ 933 
$ 933 

$ 43,414 

235,153 
$278.567 

TOTA L LIABILITIES AND FUND 
EQUITY _$=2=74.6 _fi!.l_  $43,414 $318 0~0~75= $279,500 

The accolnpanying notes arc an integral part of this statem ent 
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Exhibit B 
M A D ISON PA RISH A SSESSOR 

TALLU LAH , LOU ISIAN A 
GOVERN M EN TAL FUND TYPE - GEN ERAL FUN D 

(SALARY FUND) 
STATEM ENT OF RI~V EN UES, EX PEN D1TUI~,I~S AN D CHAN GES IN FUND BALAN CE 

FOR TttE YEARS ENDED D ECEM BER 31, 1999 AN D 1998 

I,IEVEN UES 
Taxes - ad valorem 
Preparing tax rolls for m unicipalities 
U se of m oney 

Total revenue 

EXPEN DITURES 
General Governm enlal: 
Salaries: 
Assessor 
Deputies 
OIhers 
Em ployee benefits 
Travel: 
A ssessor's expense allow ance 
Other 
M aterial and supplies: 
Office 
Autom obile 
Other- supplies 

Total expenditures 

EXCESS OF REVE.N UES OVER EX PEN DITURE 

FUND BALAN CE AT BEG INNING OF YE, AR 

FUND BAI.,AN CE AT END OF YEAR 

1999 1998 

$272,648 
537 

__ ~ 5~2_27 
$2747,2J_12 

74,900 
75,800 
11,770 
39,578 

7,490 
2,646 

9,455 
6,452 

_ __ 8 2.,2L2.~ 
$2~36~ 4 

$ 38,398 

_ 235 1.d&5.! 

$27a,55~ 

The accom panying notes are an integral part of this statem ent 

$255,396 
5,326 
1,304 

$262,026 

64,200 
61,500 
4,133 
40,675 

6,420 
1,851 

6,322 
5,832 

3,943 
$194.876 

$ 67,150 

168.003 

$235.153 



 

Exhibil C 
M AD ISON PARISH A SSESSOR 

TALLU LAH , LOU ISIAN A 
G O V ERN M EN T FU ND TYPE - G EN ERA L FU N D 

(SALARY FUND) 
STATEM ENT OF REV EN UES, EX PEN DITURES AN D CIIAN GES IN FUND BA LANCES - 

BUDGET AND ACTUA L 
FOR TH E YEAR EN DED DECEM BER 31, 1999 

REVEN UES 
Taxes - ad va]orenl 
l'reparing tax rolls for m unicipalities 
U se of m oney 

Total revenues 

EX PEN D 1TURIZ.S 
Salaries: 
A ssessor 
D eputies 
O ther 
Em ployee benefits 
Travel: 
Assessors's expense allow ance 
Other 
M aterial and supplies: 
O ffice 
A utom obile 
O lher supplies 

Total expenditures 

EXCESS OF REVEN UES OVER 
EX PEN DITURES 

FUND BAI~AN Ct~, - BEGINNING 

FUND BA LAN CE - ENDING 

Budget Actual 

$267,342 
5,200 
1,400 

}273,942 

74,900 
76,000 
6,000 
42,000 

7,488 
3,000 

8,000 
6,100 

&Ooo }228
,488 

$ 45,454 

235,153 

$280,607 

$272,648 
537 

__ _  1,5_22 
$224.'LI 2 

74,900 
75,800 
11,770 
39,578 

7,490 
2,646 

9,455 
6,452 

_ _ &22~ 
$236~ U 4 

$ 38,398 

23;2.15~ 

$22&s__51 

Tim accom panying notes are an integral part of this statem ent 
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Variance 
Favorable 

(Uj!favorabl~) 

$ 5,306 
( 4,663) 

127 

770 

200 

5,770) 
2.422 

2) 
354 

1,455) 
352) 

_  3,223) 
7,826) 

$ 7,056 

2 35.153 

..$_242,209 



 

M ADISON PARISII A SSESSOR 
TA LLU LA H , LOU ISIAN A 

NO TES TO FINANCIA L STA TEM ENTS 

N OTE 1 - SUM M ARY OF SIGN IFICAN T ACCOU NTING POLICIES 

A s provided by Article V II, Section 24 of the Louisiana Constitution of 1974, the assessor is 
elected by the volers of each parish, Orleans Parish excepted, and serve term s of four years. The 
assessors assess properly, prepare tax rolls, and subm it tile rolls to the Louisiana Tax Connnission 
as prescribed by law . 

In April of 1984, the Financial Accounting Foundation w as established by Governm ental 

Accounting Standards Board (GASB) to promulgate generally accepted accounting principles and 
reporting standards w ith respect to activities and transactions of state and local ~,ovcrnm enlal 
entities. In N ovem ber of 1984, the GA SB issued a codification of governm ental accounting and 
financial reporting standards. This codification is recognized as generally accepted accounting 
principles for stale and local governm ents. 

For financial reporting purposes, in conform ance w ith GA SB Codification Section 2100, the 
assessor includes all funds, account groups, activities el cetera that are controlled by tile assessor as 

an indcpendenlly elected parish official. The activities of the parish police jury, school board, other 
independently elected parish officials, and m unicipal level governm ent are not included w ithin the 
accom panying financial statem ents as they are considered autonom ous governm ents. These units 
of governm ental issue financial statem ents are separate from that of the assessor. 

A . FI 1N I) A CC O U N TIN G 
The accounts of the assessor arc organized on the basis of funds and account groups, each 

ofwhidl is considered a separate accounting entity. The operations of each fund are accounted 
for w ith a separate set of self-balancing accounts that com prises its assets, liabilities, fund 
equity, revenues and expenditures. Revenues are accounted for in these individual funds based 
upon tile purpose for which they are to be spent and the m eans by which spending activities arc 
controlled. The funds presented in the financial statem ents are describcd as follows: 

_G~t~ra!.~und (S~  
The General Fund, as provided by Louisiana Revised Statute 47:1906, is the principal fund 
of the assessor and is used to accounl for the operation of the assessor's office. 

Com pensation received from the various taxing bodies, prescribed by form ula in Louisiana 
P, evised Statute 47:1908, is accounted for in this fund. General operating expenditures are 
paid fi'om this fund. 

In 1999, tile M adison Parish A ssessor did not have any special revenues 



 

M A DISON PA RIStt A SSESSOR 
TA LLU LA II, LOU ISIAN A 

N OTES TO FINAN CIAL STATEM ENTS 

NOTE 1 - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

1t, FIX H ) _.A_SSETS AND LONG-TERM!~IABIU TIES 
Fixed assets are used in govermnental fund type operations (general fixed assets) arc 

accounted for in the general fixed assets account group rather than in the governm ental funds. 
N o depreciation has been provided on fixed assets. Fixed assets are valued at historical cost or 

estimated historical cost if historical cost is not available. (See Note 2 for the details on 
estimated cost.) 

The account group is not a "fund". It is concern ed only with the m easurem ent of financial 
position. 11 does not involve m easurem ent of results of operations. 

There w as no long-term liabilities at D ecem ber 3 l, 1999 

C. BASI_S OF ACC_OUNTINQ 
Basis of accounting refers to when revenues and expenditures are rc, cognized and reported 

in the financial statem ents. Basis of accounting is related to the tim ing of the m easurem ents 
m ade, regardless of the m easurem ent focus applied. 

The assessor's records are m aintained on a cash basis of accounting, ttow cver, the fund 
reported in the accom panying financial statem ents has been converted to a m odified accrual 
basis of accounting utilizing the follow ing practices: 

Ad valorem taxes are recorded in the yea," lhe taxes are assessed 

Revenues fiom preparing tax rolls for nm nicipalities are recorded in the year in which the 
lax rolls are prepared. 

All olher revenues are recorded when received 

Expe~!jLtmcs 
Expenditures arc generally recognized under tim m odified accrual basis of accounting when 
the related fund liability is incurred. 

D . tzIU I)GF, TARY A CCO U N T1N (- 

The Assessor prepares an annual operating budget and files it w ith the Legislative Auditor 
w ithin the first ninety days of each yea,'. H e does not hold any public hearings or publish the 
budget in the local newspaper. However, the assessor's books are open for public inspection. 

E. INVESTM ENT8 
N one 
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M ADISON PAR1SH A SSESSO R 
TA LLU I..A H , LO U ISIAN A 

N OTES TO FINAN CIAL STATEM ENTS 

NOTE 1 - SUM M AP, Y O12 SIGNIFICANT ACCOUNTING POLICIES (conlinued) 

F. VACAT!QN AND D~ ,ICK LEAVE 
The assessor allows two weeks per year in paid vacation and sick leave, however, this leave 

does not accrue. Since this leave policy does not provide for the accunm lation and vesting of 
leave, 11o liability has been recorded in the financial statem ents. 

G. TOTAL.COL MU_~ NS ON THE STATEM ENT,S 
The total colum n on the balance sheel is captioned M em orandum Only to indicate that it is 

presented only to faciliate financial analysis. Data in this colunm does nol present financial 
posilion in cunform ily with generally accepled accounting principles. N cilber is such dala 
com parable to a consolidation. 

1t. ENC! ]M BRANCE~ 
N one 

N OTE 2 - CItANGES IN GEN ERAL FIX E1) A SSETS 

Therc w ere no changes in general fixed assets during 1999 

Balance, January 1, 1999 and Decem ber 31, 1999 S;43.41
__
4; 

The assessor has m aintained historical cost of all fixed assets purchased since January 1, 1982. 
These assels account for the total fixed assets inchtded in the Account Group-General Fixed 
Assets on the balance sheet. 

N OTE 3 - PENSION PLA N 

Substantially all em ployees of the M adison Parish A ssessor's offi ce are m em bers of the 
Louisiana Assessors P, ctirement Syslem, a multiple-employer (cost-sharing), a Public Employee 
Retirement System (PERS), controlled and administered by a separate board of trustees. 

All full-tim e em ployees who are under the age of 55 at the tim e of original em ploym ent and arc 
not drawing retirem ent bcncfits fi'om any otber public retirem ent system in Louisiana are required 
to participate in the System . Em ployees w ho retire a'~ or after age 55 w ith at least 12 years of 
credited service or after age 50 w ith at least 30 years of credited service are entitled to a retirem ent 
benefit, payable m onthly for life, equal to 3 percent of their finN-average salary fox each year of 
credited service, not to exceed 100 percent of their final-average salary. 



 

M ADISON PARIStI A SSESSOR 
TA LLU I.,A H , LOU t SIAN A 

NOTES TO FINANCIAL STATEM ENTS 

NOTE 3 - PENSION PLAN (continued) 

Final-average salary is the employee's average salary over the 36 consecutive or joined months 
that produce the highest average. Em ployees who term inate w ith at least 12 years of service and do 
11ol w ithdraw their em ployee contributions m ay retire at or after age 55 and receive tile benefit to 
their date of term ination. The System also provides death and disability benefits. Benefits are 
established by state statute. 

Contributions to the System include one-forth of one percent of the taxes shown to be collectible 
by the tax rolls of each parish. State statute requires covered em ployees to contribute a percentage 
of their salaries to the System . As provided by Louisiana Revised Statute 11:103, the employer 

contributions are determined by actuarial valuation and are subject to change each year based on the 
results of the valuation for the prior fiscal year. 

The follow ing provided certain disclosures for the assessor and the retirem ent system that arc 
required by GA S13 codifications Section P20.129: 

Contribution rates 
Em ployees 

lCm ployer 

Total cun'ent year payroll 

Total current year covered payroll 

Contributions 
Em ployees 

Em ployer 

Tota 

Required By 
S_ jatutc 

lLey Cent 

7.00%  

_ L7.ZSN  

12,75% 

Am ount 

$11,073 

9,096 

$20,169 

7.(10%  

5.75%  

_~ 8~190 

A_~Iual 

$11,073 

9 0,0,0,0,0,0,~ fi 



 

M AD ISON PAR1SIt A SSESSOR 
TA LLU LAH , LO U ISIAN A 

N OTES TO FINAN CIAL STATEM EN TS 

NOTE 3 - PENSION PLAN (continued) 

The fiscal year of the System is fi'om October 1 through Septem ber 30. The total payroll of a 
covered em ployees of the System for the year ended Septem ber 30, 1999. 

l~,etirem ent System 
Payroll for current year 

A cluarially required contribution for 
em ployers and em ployees: 
D ollar am ount 

N et actuarially required em ployer contributions 

as a percent of projected payroll 

N et assets 
Pension benefit obligation 

Unfunded pension benefit obligation 

~__ ___
5.0 J 6= 2~  

L 9__9.54~  
~  4~28_,608 

L 3__
3 8~ 78

_ ,583 

The pension benefit obligation is a standardized m easure of the present value of pension benefits, 

adjusted for the effects of projected salary increases and step-rated benefits, estimated to be payable 
in the future as a result of em ployee service 1o date. The m easure, which is the actuarial present 

value of credited projected benefits when due, and make comparisons amonlg PERS and employers. 
The System does not m ake separate m easurem ents of assets and pension benefit obligation for 
individual em ployers. 

H istorical trend infom m tion showing the System 's progress in accum ulating sufficient assets to 
pay benefits when due is presented in the System 's Septem ber 30, 1999 com prehensive mutu al 
financial report. The M adison Parish A ssessor does not guarantee the benefits granted by the 
System . 

N OTE 4 - LF, A SES 

At Decem ber 31, 1999, the assessor did not have any capital leases, but he did have an operating 
lease on a 1998 Ford Explorer. This was a 36 m onth lease beginning October 13, 1998 and 
term inating October 13, 2001. The rem aining m inim um annual com m itm ents under the lease are 
as follow s: 

2000 
2001 
Tota 

$ 6,097 

L ___ !1,686 



 

M AD ISON PA RISH A SSESSOR 
TA LLU LA H , ],OU IS1AN A 

N OTES TO FINANCIAL STATEM EN TS 

NOTE 5 - REI~ATEI) PARTY TRAN SACTION S 

N one 

NOTE 6 - LITIG ATION AN D CLAIM S 

N one 
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REt'OP, T ON COM PLIAN CE AN D ON INTERNA L CON TROL OV ER FINAN CIAL 
REPORTING BA SED ON AN AUDIT OF FINAN CIAL STATEM EN TS PERFORM EI) 

IN A CCORD AN CE W ITH GOV ERN M EN T AU DITIN G STAN DARD S 

M r. Jim Sevicr 
M adison Parish A ssessor 
Tallulah, Louisiana 71282 

I have audited the general purpose financial statem ents of M adison Parish Assessor for the year 
ended December 31, 1999, and have issued my report thereon dated June 9, 2000. I conducted nay 
audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audils contained in Govenmwnt A_oBitjng SLandards, issued by tile Comptroller Genera 
of the U nited Stales. 

Com pliance 

As parl of obtaining reasonable assurance about whether M adison Parish Assessor's general purpose 
financial stalem ents are free of m aterial m isstatem enl, 1 perform ed tests of its com pliance w ith 
certain provisions of laws, regulations, contracts and grants, noncom pliance with which could have 
a direct and m aterial effect on the determ ination of financial statem enl am ounts. However, 

providing an opinion on compliance with those provisions was not an objective of nay audit, and 
accordingly, I do not express such an opinion. '/'he results of m y tests disclosed no instances of 
noncom pliance that are required to be reported under _Government Aodit~!!l~Stan_d~ 

In planning and perform ing m y audit, I considered M adison Parish A ssessor's intern al control over 
financial reporting in order to determ ine m y auditing procedures for the purpose of expressing m y 
opinion on the general purpose financial statem ents and not to provide assurance on tile intern al 
control over financial reporting. M y consideration of the internal control over financial reporting 
would not necessarily disclose all m atters in the internal control over financial reporting that m ight 
be m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of one 
or m ore of tile internal control components does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that w ould be m aterial in relation to the general purpose financial 
statem ents being audited m ay occur and not be detected w ithin a tim ely period by em ployees in tile 
norm al course of perform ing their assigned ftmctions. I noted no m atters involving the intenlal 
control over financial reporting and its operation that I consider to be m aterial w eaknesses. 



M r. Jim Sevier 
M adison Parish Assessor 

Page Two 

This report is intended solely for the inform ation and use of the audit com m ittee, naanagem ent, 
others within the organization, City Council, and federal awarding agencies and pass-through 
entities and is not intended to be and should not be used by anyone other than these specified parties. 

Tallulah, Louisiana 
June 9, 2000 


