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Independent Auditors' Reoort 

To the M ayor and Board of Aldermen 
Town of Pollock, Louisiana 

M AILING ADDRESS 
POST OFVTCE ItOX 12178 

ALEXANDRIA, LOUISIANA 71315-217t~ 

TELEPHONE (31 g) 442" 160g 
TELECOPIER (318) 497-2027 

W e have audited the accom panying general purpose financial statem ents of the Town of Pollock, 
Louisiana as of D ecember 31, 1999 and for the year then ended, as listed in the table of contents. 
These general purp ose financial statem ents are the responsibility of the Tow n's m anagement. Our 
responsibility is to express an opinion on these general purp ose financial statem ents based on our 
audit. 

W e conducted om audit in accordance with generally accepted auditing standards and 
Governm ent Auditing Statldards issued by the Com ptroller General of the U nited States. Those 
standards require that w e plan and perform the audit to obtain reasonable assurances about 
whether the general purp ose financial statem ents are free of m aterial m isstatement. An audit 
includes exam ining, on a test basis, evidence supporting the am ounts and disclosures in the 
general purpose financial statem ents. An audit also includes assessing the accounting principles 
used and significant estim ates m ade by m anagement, as w ell as evaluating the overall general 
purpose financial statem ent presentation. W e believe that our audit provides a reasonable basis 
for our opinion. 

In our opinion, the general purp ose financial statem ents referred to above present fairly, in all 
m aterial respects, the financial position of the ]'ow n of Pollock, Louisiana, as of D ecember 31, 
1999, and the results of its operations and cash flows of its proprietary fund type for the year then 
ended in co nform ity wi th generally accepted accounting principles. 

In accordan ce with Governm ent Auditing Standards, we have also issued a report dated  February 15, 
2000, on our consideration of the Town's intern al control over financial reporting an d our tests of its 
co mpliance wi th certain provisions of law s, regulations, co ntracts and gran ts. 

Our audit w as m ade for the purp ose of forming an opinion on the general purp ose financial statem ents 
taken as a whole. The acco mpanying sched ule of expenditures of federal awards is presented  for 
purp oses & additional analysis as required by U .S. Office  & M an agement an d Budget Circular A-133, 
Audits of States, lx~cal Governments, and Non-Prqfit Organizations, an d is not a required part of the 
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general purpose financial statem ents of the Town of Pollock. The supplem ental inform ation listed in 
the Table of Contents is presented for purposes of additional analysis and is not a required  part of the 
general purp ose financial statem ents of the Town  of Pollock. The schedule of expenditures of federal 

awards and the supplemental information have been subjected to the auditing procedures applied in the 
audit of the general purp ose finan cial statements and in our opinion, is fairly presented in all m aterial 
respects in relation to the general purpose finan cial statements taken as a whole. 
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1N DEPF.NI)EN T AUD ITORS' REPORT ON COM PLIAN CE AND  ON 
INTERN AL CON TROL O VE R FIN AN CIAL REPORTIN G BA SED ON AN 
AUD IT OF FIN AN CIAL  STATEM EN TS PERFORM ED IN  ACCORD AN CE 

W ITH GO VERNM EN T AUDIT]NG STANDAIU)S 

To the Board of D irectors 
Town of Pollock, Louisiana 
Pollock, Louisiana 

W e have audited the financial statem ents of the Town of Pollock, Louisiana, as of and for the year 
ended December 31, 1999, and have issued our report thereon dated February 15, 2000. W e 
conducted our audit in accordance w ith generally accepted auditing standards and the standards 
applicable to financial audits contained in Governm ent Auditing Standards, issued by the 
Com ptroller G eneral of the U nited States. 

A s part of obtaining reasonable assurance about w hether the Town  of Pollock, Louisiana's 
financial statements are free of m aterial misstatement, we perform ed tests of its compliance w ith 
certain provisions of law s, regulations, contracts and grants, noncom pliance with w hich could 
have a direct and m aterial effect on the determ ination of financial statem ent am ounts. How ever, 

providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, w e do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance that are required to be reported under Government Auditing Standard*. 

Internal C ontrol O ver Financial R eoolline 

In planning and perforn fing our audit, w e considered the Town of Pollock, Louisiana's internal 
control over financial reporting in order to determine our auditing procedures for the purpose of 
expressing our opinion on the financial statem ents and not to provide assurance on the internal 
control over financial reporting. O ur consideration of the internal control over financial reporting 
w ould not necessarily disclose all m atters in the internal control over financial reporting that m ight 
be m aterial w eaknesses. A m aterial w eakness is a condition in w hich the design or operation of 
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one or m ore of the internal control com ponents does not reduce to a relatively low level the risk 
that m isstatem ents in mnounts that w ould be m aterial in relation to the financial statem ents being 
audited m ay occur and not be detected within a tim ely period by employees in th e norm al course of 
perform ing th eir assigned functions. W e noted no m atters involving th e intern al control over finan cial 
reporting mad its operation that w e co nsider to be m aterial weaknesses. 

This report is intended for th e inform ation of m an agem ent. However, this report is a m atter of public 
reco rd and its distribution is not lim ited. 

ROZ1ER, HARRINGTON & M cK AY 
Certified Public Acco untants 
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REVENUES: 
] axes: 

Ad valorem 
Sales 
Other 

Licenses and pennits 
]nlergovem menlal: 

COPS grant 
Olher state funds 

Fines and forfeitures 
Use of m oney and properly 
Olher 

Total revenut~ 

EXPENDIT URES: 
OcnerM governm ent 
]>ublie safety 
Sanitation 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

TOW N OF POLLO CK , LOUISIANA 
GOVERNM ENTAL FUNDS 

Combined Statement of Revenues, Expenditures, 
and Changes in Fund Balance 

For the Year Ended December 31.1999 

Operating transfers in 
O pe rating transfers out 

Excess (deficiency) of i evenlles and 
other sources over expe nditures 

8lid other use~ 

G ENERAL 
FUND 

$ 8242 
59A17 
13.823 
26,350 

llA06 
21,731 
68,584 
2,487 
7.043 

219.083 

06,563 
91,897 

11,966 

210.426 

8.657 

24,05/} 
(14,637) 

Fund balance (deficit) - beginning of year: (219,666) 

CAPITA L 
PROJECT S 
FUNDS 

6.847 

6.847 

3A 12 

3,412 

3.435 

100,000 

(2.509) 

00.926 

8.985 

Fund balance (deficit) - end of year $ (201,596) $ 219,911 

The o~~ml,an)'ing notes a,e an integral part o/this statement 

TOTA L 

(M EM ORANDUM 
ONLY) 

8,242 
59AI7 
13,823 
26,350 

11.406 
21,731 
68,584 
9,334 
7,0,13 

225.930 

09,975 
91,897 
11.966 

213,838 

124,050 

(]7,]46) 

118.996 

(1(10,681) 

8,315 



REVENUES: 
Taxes: 

Ad valorem 
Sales 

Other 
Licenses and pem ur s 
lntergovem m ental: 

C()PS grant 
O ther state funds 

Fines and forfeitures 
Use of m oney and propert) 
Other 

Total ~,venues 

EXPEND ITUR ES: 
General govern m ent 
Public safety 
Sanitation 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

TOW N OF POLLOCK , LOUISIANA 
GENERAL FUND 

Combined Statement of Revenues, Expenditures 
and Chm~ges in Fund Balance 

Budget (GAAP Basis) and Actual 
For the Year Ended Dece m bcr 3 i. 1999 

OF, erafng transfers in 
()l~rating transfers out 

Excess (deficiency) of revenues and 
other sources over expenditures 

and oilier uses 

Fund balance (deficit) - beginning 
of year 

BUD GET ACTUAL 

$ 6,300 
58,000 
16,000 
26.000 

12,500 
15,0(~ 

67,500 

17.700 

219.000 

41,500 
80,000 
7.500 

229.000 

8,242 
59,417 

13,823 
26,350 

11,406 
21,731 

68,584 

2,487 
7.043 

219.083 

06,563 
91,897 

11.966 

VAR IANCE 
FAV ORA BLE 

(UNFAVORABLE) 

$ 1,942 
1,417 

(2,1771 
350 

34,937 

(11,8971 
(4,466) 

8,574 

(10,000) 8,657 18,657 

0.000 24>050 

(14,637) 

(219,6661 (219,6661 

Fund balance (deficit) - end of year 
~_
$ (219,666) $ (201,596) 

14,050 

(14,6371 

8,070 

$ 18,070 



W ater sales 
Sewer sen, ices 
"1 ap fee 
Other 

Total operating revenues 

l)epree ialion 
Fuel purchases 
lnsuiane~ 
Legal and professional 
M iscellaneous 
Office expe nse 
Payroll taxes and benefits 
Repairs and nlainlenance 
Salaries and wages 
Utililies and telephone 

Total operating expenses 

Ope rating income (loss) 

ONOPERA TING REV EN 

TOW N OF POLLOCK, LOUISIA NA 
PROPRIETARY FUNDS 

Combined Slalem enl of Revenues, Expenses and 
Changes in Retained Earnings 

For the Year Ended ~ .c~mber 31. 1999 

Ad valorem taxes 
]nlerest incom e 
]nleresl expens~ 
Land donated  fol prison sile 
O ther 

Net income 0oss) before operating transfer~ 

Ope rating transfers in (out) 

Net in~ome (loss) 

Add deplx~ciation on fixed assets acquired 
with contributed capital 

Net increase (decrease) in retained earnings 

Retained earnings - beginning of year 

Retained earnings - end of year 

7~~ Occ~ ],on)'t~ nolex ore on Jnlegro] porl of 1~15 slalemenl 

ENTERPRISE 
FUND S 

217,140 
55,392 
000,000 
20,096 

1.292.62g 

74,716 
4,939 
7.610 
5,682 
16,510 
1,166 
5,965 
19,458 
41,636 
9.925 

4.634 
16.586 

(26,299 
154.764 

945.178 

(106,91M) 

838.274 

53.246 

891.520 

363.153 

$ I ~ 54.673 



TOW N OF POt,LOCK, LOUISIA NA 
PROPRIETARY FUNDS 

Combined Statement of Cash Flows 
For the Year Ended December 31, 1999 

Opcratmg income 

Attjustm~13ts l~ it~oncile oi~rating income to net cash prodded 
by operating activities: 

Depreciation 
(Increa ~) decrease in receivables from utility sales 
lncrea ~ (decrea ~) in accotmts and other payables 
Increase (decrease) in deposils due others 

Net cash provided (used) by operating activities 

(;ASH FLOW  FROM  NON-CAPH 'AL FINANCIN G 

ACTIVITIE S: 

Repa )~nerJl of advanea  

(h~erotmg transfers from (to) general fund 
Ad valorem tax receipts 

Net cash provided (used) by non-capital 
financing activities 

A NCING ACTIVITIES: 

F~ tx~..exls from revenue bonds 

A sset acquism ons 
Interest paid on general obligations mad revenue bonds 

Principal paid cm general obligation bo nds 
Pnncipa l paid on revcam e bonds 

Net cash provided (used) by capital and 
related financing activities 

~,H FLOW S FRO M  INVESTING 

]nterest income 
Nel cash provided (used) by investing 
activities 

Net increase (decrease) in cash 
Beginning cash balal~cc 

Ending cash balance 
Restricted cash balartce 

Unrestricted cash balance 

Sup~le_me~ ltal ))isclosure of Cash Flow Information: 
For the year ende~l De~ember 3], 1999, the "town's Airporl Fund reduced the 
Genend Fund by $] 1,703 in exchange for services provided by the General Fund 
14, land valued al $154,764 was conldbuled Io the Town and lhe Town donalcd 

i'rison~ 

PROPRIETARY FUNDS 
Enterprise Funds 

$ 1,105,021 

74,716 

(826) 
1,453 

1,426 

81,790 

2,000 

(95,2013 
4,148 

(89,053) 

781,800 

(1,693,6403 
(26,299) 
(1,o5o) 
(18,69o) 

(957,879) 

16.586 

51,444 
92,749 

244,193 
113,714 

$ 130,479 

balance doe on its advance to the 
Furtherm ore. as disetlssed in Note 
the lan d 1o the Federal Bureau o1 

The ac~ompam~t~g notes ore an tnlegral parl of this statemen~ 
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T O W N O F PO LLO C K  
N OTES TO FINANCIAL STATEM ENTS 

D ECEM BER 31, ] 999 

N O TE 1 - SU M M A RY O F SIG N IFICANT A CCO UNTING  PO LICIES 

The Town & Pollock ((he Town) was incorporated under the provisions of the Lawrason Act. The 
Town  is governed by a M ayor and a Board of Alderman consisting of five (5) members. Services 
provided  by the Tow n include police protection, sanitation and street m aintenan ce. The Town  also 
operates a municipal airp ort, a w ater distribution s3,stem, and a sewer system . 

The acco mpan ying policies conform to generally accepted  accounting principles for governm ental 
units. 

Financial R eoortine Entity 

As the municipal governing authority
, for reporting purposes, the Town is co nsidered  a separate 

financial reporting en tity. The finan cial reporting entity co nsists of (a) the primary government (the 
Town), (b) organizations for which the primary government is financially accountable, and (c) other 
organizations for whicb the nature and significance  of their relationship with the primary govern ment 
are such that exclusion w ould cause the reporting entity's finan cial statem ents to be misleading or 
inco mplete 

Governmental Acco unting Standards Board (GASB) Statement No. 14 established criteria for 
detern lining which com ponent units should be considered part of the Town of Pollock for financial 
reporting purp oses. The basic criterion for including a potential co m ponent unit within the reporting 
entity is finan cial accountability . The GASB has set forth criteria to be co nsidered in determ ining 
financial acco untability This criteria includes: 

1. Appointing a voting majority of an orgmfization's governing body, and 

a The ability of the town  to impose its will on that organ ization an d/or 

b. The potential for the organization to provide specific finan cial benefits to or 
im pose specific finan cial burdens on the Town . 

2. Or~,anizations for which the Town does not appoint a voting majority but are fiscally 
dependent on the Town . 

3. Or,van izations for which the reporting entity financial statements would be misleading if 
data of the organization is not included because of the nature or significance of the 
relationship. 

Based upon application of the these criteria, there were no potential co mponent units and all of the 
Town 's activities w ere included  in the prim ary government reporting entity. 



 

T O W N  O F PO LLO C K  
]qOTES TO FINANCIAL STATEMENTS 

D ECEMBER 31, ] 999 

Fund A ccou nt
_
in..ng 

The accounts of the Town are organized on the basis of funds or account groups, each of w hich is 
considered a separate accounting entity. The operations of each fund are accounted for w ith a 
separate set of self-balancing accounts that com prise its assets, liabilities, fu nd equity, revenues, 
and expenditures. The various funds are sum marized by type in the financial statem ents. The 
follow ing fu nd types and account groups are used by the Town: 

G overnm ental Fund Tvue 

Geueral _Fuy_n_d_ - "l~e General Fund is the general operating ftmd of the Town. It is used to 
account for all financial resources except those required  to be accounted  for in another fund. 

Capital Pro leers Funds - Account for financial resources received  and used  for the acquisition. 

ce nstruction, or improvement of capital facilities not reporled in oth er govern mental fimds. 

En_ler~n~ e_FurMs - Enterprise Funds are used to account for operations that are financed and 
operated in a m anner sim ilar 1o private business enterprises - wbcre the intent o1" the governing 
body is thai the costs (expenses. including depreciation) of providing goods or services to the 
general public on a continuing basis be financed or recovered primarily th rough uSer charges. 

General Fixed  Assets Account Group - This group of accounts is used 1o account for fixed assets 
of th e Town oth er than those accounted  for in th e proprietary fire d. 

Gc!l_cral~ ngzterro Debt Account Group - This group of accounts is used to account for Iong- 
lerm debl of th e Town not accounted  for in the proprietary

, 
fund. 

Basis Of Aeeoun!j.n.g 
Basis of accounting refers to w hen revenues and expenditures or expenses are recognized in the 
accounts and reported in the financial statem ents. Basis of accounting relates to the tim ing of the 
m easurem ents m ade, regardless of the measurem ent focus applied. 

All governm ental funds are accounted for using the modified accrual basis of accounting. Their 
revenues are recognized w hen they becom e m easurable and available as net current assets. 
Taxpayer-assessed incom e, gross receipts, and sales taxes are considered "m easurable" w hen in 
the hands of collecting governm ents and are recognized as revenue at that tim e. Anticipated 
refunds of such taxes are recorded as liabilities and reductions of revenue when they are 
m easurable and their validity seem s certain. 

Expenditures are generally recognized under the modified accrual basis of accounting when the 
related fund liability is incurred. An exception to this general rule is principal an d interest on 
long-term debt, w hich is recognized when due. 
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TO W N O F PO LLO C K  
N OTES TO FINANCIAL STATEM ENTS 

D ECEMBER 3 l, 1999 

In both governm ental and proprietary funds, inventories of supplies are considered im m aterial and 
are not recorded. 

The proprietary (enterprise) fund is accounted for using the accrual basis of accounting. 
Revenues are recognized w hen they are earn ed, and expenses are recognized when they are 
incurred. Utility revenues are billed on a cycle basis and are recognized in the m onth billed. 
U nbilled service receivables resulting from utility services rendered betw een cycle billing and the 
end & the m onth have been recognized in the accompanying financial statements. 

The basis of accounting follow ed by proprietary fu nds is sim ilar to accounting practices utilized 
by business enterprises. D ue to these similarities, proprietary  fu nds are allowed to follow certain 

pronouncements that are developed by the Financial Accounting Standards Board (FASB) for 
business enterprises. H ow ever, the Tow n only applies those FA SB pronouncements that w ere 

issued on or before N ovember 30, 1989. 

Use O f Estim a tes: 
The preparation of financial statem ents in conform ity with generally accepted accounting 
principles requires m an agem ent to m ake estim ates and assum ptions that affect certain reported 
amounts and disclosures. Accordingly, actual results could differ from those estim ates. 

Restricted A ssets: 
Restricted assets represent resources that must be expended in a specific m anner. Restrictions of 
this nature are imposed by various contractual obligations including grant agreem ents and bond 

covenants. 

B udl~et Practices: 

The M ayor prepares an annual budget for the Town's general fu nd. This budget is subm itted to 
the Board of Alderm en and an approved budget is adopted before the beginning of each fiscal 
year. Amended budgets are prepared prior to the conclusion of each fiscal year. The amended 
budgets ate prepared and approved in the sam e m anner as the original budget. 

The general fu nd budget presents revenue and expenditures on a basis which is consistent w ith 
generally accepted accounting principles. N o annual budget is required for the Town's Utility 
Fund. 

Fixed A ssets: 

Fixed assets of governmental funds are recorded as expenditures at the time purchased or 
constructed, and the related assets are reported in the general fixed assets account group. Since 
the Tow n does nol capitalize infrastru ctures, these item s are excluded from the general fixed 

assets ac~:ount group. No depreciation has been provided on genera! fixed assets 

- 13- 



 

T O W N  O F PO LLO C K  
N OTES TO FINANCIAL STATEM ENTS 

D ECEM BER 3 ], ] 999 

General fixed assets are reported at historical costs
, including capitalized interest. For item s 

acquired prior to January I, 1995, there w ere few records supporting historical cost. Current 
replacem ent cost has been used as a basis for estim ating historical cost incurred prior to January 
1, 1995. 

Property and equipm ent used in the proprietary fund operations are recorded at cost or estim ated 
historical cost, including capitalized interest. D epreciation is com puted using the straight-line 
m ethod over the estim ated useful lives of the assets. Prior to January  1, 1995, there w ere few 
records supporting the cost; therefore, costs w ere estim ated based on research perform ed by the 
Tow n's consulting engineers. 

C ash A nd IS;ash Etm ivalents 

Amounts reported as cash and cash equivalents (restricted an d unrestricted ) include all cash on hand, 
cash in bank acc ounts, certificates of deposit an d highly liquid investments. 

Encum berance A ccoun|inff 

Purchase orders, contracts, and other com mitm ents to engage in fu ture expenditures are referred 
to as encumbrances. Since encumbrances do not represent liabilities or current expenditures

, 

encum brances are not reported in the accom panying financial statem ents. 

lnterfond Transaction 

Interfund transactions are reported as operating transfers w hen the recipient fund is not expected 
to provide repaym ent. Transactions that are expected to result in repaym ent are reported as 
interfund receivables and payables. Any inter'fund receivables and payables that are not expected 
to be repaid w ith one year are classified as advances. 

Total C olum ns O n C om bined Statem en 

Total colum ns on the co mbined  statements are captioned  "M em orandum " to indica te that they are 
presented only to facilitate financial analysis. Data in these columns do not present finan cial position, 
results ofoperations, or changes in finan cia~ position in conform ity with generally accepted  accounting 
principles. N either is such data comparable to a consolidation. Interfund transactions are not 
elim inated  during the preparation of combined financial statements. 

Stalem ent O f C ash Flow s 

For the purpose of reporting cash flows, cash and cash eq uivalents includes all cash on hand
, cash in 

ban ks an d certificates of deposit. 
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TO W N O F PO LLO C K  
N OTES TO ]FINANCIAL STATEM ENTS 

D ECEMBER 3 ], ] 999 

Fund EqnitL; 

Contributed capital is recorded in proprietary funds that have received  ca pital grants or 
contributions from developers, customers, or other fu nds when such resources are 
restricted for' the acquisition or construction of capital assets. Contributed  ca pital is 
am ortized based o11 the depreciation recognized  on that portion of the as sets acquired  
or co nstructed  from such resource s. This depreciation is closed  to the co ntributed  

capital account and is reflected as an adjustment to net income. 

R eserves 

Reserves represent those portions of fund equity legally segregated  for a specific future 
us('.. 

NO TE 2 - RECEIVA BLES 

A1 December 31, 1999, am ounts to be co llected  by the Town are as follow s 

General 
Fund 

Capital 
Prq.j~ s Enterprise 
Fund Funds _Total 

.Accounls Rectz.ivable 
Utility Accoums $ ---  $ -- - $ 12.656 $ 12,656 
Ad Valorcm Taxes 4.786 4,786 
Franchise Tax~  3,550 3,550 
Other 446 -- - --  446 
Total Accounts Receivable 8.782 -- - 12.656 21.438 

At Dec ember 31, 1999 there were no material am ounts of uncollectible receivables and there was no 
provision recorded on the books. 

NO TE 3 - CA SH A ND CA SH EO UIVA LENTS 

AI Decemher 31, 1999 the Town 's cash balance totaled $551,749 (book balance) and $573,325 (bank 
balance ). The co mposition of these acco unts is as follows: 
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T O W N  O F PO LLO C K  
N OTES TO FINANCIAL STATEMENTS 

D ECEM BER 31, 1999 

Restricted Cash 
Total Cash 

Capital 

General Projecls Enterprise 
Fund Fund Funds Tolal 

$ 87,645 $100,000 $140,913 $ 328,558 

$ 87.645 
119.911 

$219.911 
103,280 

$ 244.193 
223,191 

$ 551.749 

These deposits are slated at cost, which approximates market. Under state law, these deposits musl be 
secured by fed eral deposit insurance or the pledge of securities owned by the fiscal agent bank. The 
m arket value of the pledged  securities plus the fed eral deposit insurance must at all times equal the 
am ount on deposit with the fiscal agent. These securities are held in the name of the pled ging fiscal 
agent bank in a holding or custodial bank that is m utually acceptable to both parties. 

At Dece mber 31, 1999, the Town  has $573,325 in deposits (collected bank balance). These deposits 
are sec ured  flora risk by $231,325 of fed eral deposit insuran ce an d $793,8] 3 of pledged securities held 
by the custodial bank in the name of the fiscal agent ban k (GASB Category 3). 

Even though the pledged securities are co nsidered uncollateralized (Category 3) under the provisions 
of GA SB Statement N o. 3, State law imposes a statutory req uirem ent on the custodial ban k to 
advertise and sell the pled ged  securities within 10 days of being notified thal the fiscal agent has failed  
to pay deposited  funds upon deman d. 

N O TE 4 -.LO Nf~TERM DEBT 

The Tow n has acquired a new police car under the provisions of a long-term  lease. For financial 
reporting purposes, m inimum lease paym ents relating to the vehicle w ere capitalized. The leased 
property is reported in the general fixed assets account group at its original cost of $19,766. The 
term s of the lease require 36 paym ents of $594 each. At D ecem ber 31, 1999, the lease has been 
paid in full. 

Changes in general long-term debt are presented as Follows 

Capital lease obligations at January 1, 1999 
Additions 
Deductions 
Capita/lease obligations at Dccember 31, 1999 

$ 5,227 

5,227 
$ --- 

The followi ng is a summ ary of bond transactions for the year ended December 31, 1999 
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T O W N O F PO LLO C K  
N OTES TO FINANCIAL STATEM ENTS 

D ECEM BER 31, 1999 

Bond Payable, December 31, 1998 
Issued 
Retired 

General 
_Obligation 

$ 27,000 

1.050 

Utilily 
Revenue Total 

$ 472,209 $ 499,209 
781,800 781,800 
18.690 19.740 

Bo ndsPavable. December 31, 1999 $25.950 $1.235.319 $1.26L269 

At December 31, 1999, the following Bond Issues were outstanding: 

Outstanding Balance 

General Utilily 
Obligation Revenue 

$220,000 W ater Revenue Bonds da ted Oclober 30, 1975. due in 
annual iua talhnenls ranging from $2,000 lo $13.0(X} plus interest 
at 5% . fiua ] iltstalliueul due Jmmary 1, 2015. $ --- $ 131.319 

$25,000 W ater Public lmprovemen! Bonds Series A dated 
O~:lober 31, 1975, due in annua l installments ranging from $500 
to $1,000 plus inleresl at 5% , filml hlstallmenl due January 1, 
2015. 12.975 

$25,000 W aler Public hnprovemenl Bonds Series B dated 
O~tober 31, 1975, due in animal installments ranging from $500 
In $1,000 plus interest at 5"/0, final instalhlaeut due Jmmary 1, 
2015. 12.975 

$225.00(I Se wer Rev enue Bo nds daled  November 10, 1981, due 
in amuml instalhnenls ranging from $2.000 1o $12,000 plus 
inleresl at 5% , final iua talhnent due November 10. 2021. 

$25,000 W atc.r Revenue Bonds da ted  December 27, 1979, due in 
annua l iltslallments rang/ng from $500 to $1,000 plus inlerest at 
5~,/0, final iltstallm eul due January 1, 2018. 

$140.000 W ater Revenue Bonds daled June 22, 1983, due in 
annual installments ranging from $1.000 to $9,000 plus 
interest at 7.375% , final instalhueut due January 1, 2023. 

$23,215 Rescheduling of W ater Revenue Bonds per 
agreem ent daled February 7, 1997. due in m onthly 
instalhuents of $151 including interest of 5% , final 
iustalhnent due Decem ber 7.2015. 

$2.525,000 Utility Revenue Bonds, dated M ay 12, 1999, with 
proceeds to be  collected  in instalhnenls for the purpose of 
funding constru ction costs. Due iu m onthly installm ents of 
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T O W N O F PO LLO C K  
N OTES TO FINANCIAL STATEMENTS 

D ECEMBER 31, 1999 

$11,994 including interest of 4.75%  beginning M ay 12, 2001 
final installm ent due M ay 12, 2039. 

$6.292 Resehc~uling of W ater Revenue Bonds per agreement 
daled February 7, 1997, due in monthly instalhnents of $44 
including interest at 7.375% , final installment due August 7, 
2023. 

Outstanding Balance 

General Utility 
Obligation Revenue 

781.800 

$ 25.950 $ 1,235,319 

D uring the year ended D ecem ber 31, 1999, the Tow n's enterprise funds incurred interest in the 
am ount of $35,921. A portion of interest incurred totaling $26,299 was reported as expense and 
the rem aining $9,622 w as reported as construction in progress. A schedule of m aturities of long- 
term debt follows for the years ended December 31 : 

2000 
2001 
2002 
2003 
2004 
Thereafter 

General Utilily 
Qbligalion Revenue Total 

$ 1,000 
1,000 
1.000 
1,000 
1,000 

20.950 

$ 13,475 $ 
28,477 
41,416 
42,683 
44,013 

1.065.255 1 

14,475 
29,477 
42,416 
43,683 
45,013 
86.205 

Tola $ 25,950 $ 1.235,319 $ 1.26L269 

NO TE 5 - A D VA LO REM  TAX ES 

The Tovela bills and collects its ow n property taxes using the assessed values determ ined by the 
Tax Assessor of Grant Parish. For the year ended D ecember 31, 1999, the Tow n levied 8.0 m ills 
for general corporate purposes and 4.5 m ills for debt service on general obligation bonds issued 
by the w aterworks enterprise fund. 

Ad valorem taxes are assessed on a calendar year basis and are due on or before D ecember 31 in 
the year the tax is levied. Revenues from ad valorem laxes are recognized as revenue in the year 
billed. There w ere no m aterial am ounts of uncollectible ad valorem taxes at D ecember 31. 1999. 

N O TE 6 - PR O PERTY A ND EO UIPM ENT 

A sum mary of the property and equipment at December 31, 1999 consists of the following 
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TO W N O F PO LLO CK  
N OTES TO FINANCIAL STATEM ENTS 

D ECEMBER 31, ] 999 

Genezal Fixed As.~ts 
Buildings 
Vehicles 

Balance 
12/31/98 

$104,365 
34,735 

Balance 
Addilions Disposals 12/31/99 

$ --  $ --  $ 104,365 

Equipmenl 17.807 --  --  
34,735 
17.807 

Tolals $156.907 $ --  $ --  $ 156.907 

NO TE 7 -. CA PITA L O UTLAY 

In order to enhance the local economy, the Town has made property available for the construction of a 
Federal Prison. Certain infrastructure improvements are needed to make the prison site suitable for its 
intended  purpose. Funding for the additional infrastructure has been appropriated  by the State 

Legislalure. The following projects have been included in the State's Capital Outlay Program: 

Planrting for water supply and sewage lreatm enl di gtw-oal for 
lhc U.S. CorreclJonal Complex 

Construction of water supply and sev,~ge treatm ent disposal 
facilities to serve file U.S. Correctioi~al Complex 

Construction of access ro ads for the U.S. Co rrectional 
Corn !alex 
Total Fimding $ 6.745.000 

Am ounts w hich have been expended from the previously described  funds are summ arized as follow s 
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T O W N  O F PO LL O C K  
N OTES TO FINANCIAL STATEM ENTS 

D ECEMBER 31, ] 999 

Currenl Previous 
Expenditures ExE~ nditures TotaA 

W ater Supply arid Sewage Treatment: 
Planning $ 
Conslruction 

Constru ction of Access Roads 
Tolal Capilal Oullay Expenditures $ 

--  $ 565,000 $ 565,(KI0 
--  2 984,432 2,984,432 
--  2.297,294 2,297.294 
--  $ 5.846.726 $ 5.846.726 

N O TE 8 .. CO N TR IBU TED CA PITA [, 

An analysis of the Town's contributed capital account is presented as follows 

B%,inning 13almlce 
Release of Restrictions on Land Use (Note 15) 
Deprecialion on Impro vements Finazu:vd with 

Contributed 
Ending Balance 

$ 7.232,121 
154,7(,4 

(53.246 
$ 7,333.639 

NO TE 9 -. RISK M A NA G EM ENT 

The Town is exposed to various risk of loss related to torts; theft, dam age or destruction of assets; 
errors and onfissions; iniuries to employee, s; and natural disasters. The Town insures against these risk 
described  above by participating in a public entity risk pool that operates as a co m mon insurance 
program an d by purchasing co mm ercial insurance coverage. Settled claim s resulting from these 
insured risk have not exceed ed  insuran ce  co verage in any of the past three fiscal years 

NO TE 10 - PEN SIO N PLA N 

The Chief of Police is the only employee eligible for retirem ent benefits. The Chief of Police is a 
m ember of the M unicipal Police Employees Retirement System of Louisian a This system is a co st- 
sharing, muhiple-employer defined  benefit pension plan administered by separ ate board of trustees. 

Pertinent inform ation relative to tiffs plan is presented as follow s: 

I'lan 1)esc:ription. All full-tim e police department employees engaged in law enforcement are eligible 
to participate in the System . Em ployee s who retire at or after age 50 with at least 20 years of 
creditable service  or at or after age 55 with at least 12 years of creditable service are entitled to a 
retirement benefit, payable m onthly for life, equ',tl to 3 percent of their final-average salary for each year 
of creditable servJoe. Final-average salary is the employee's average salary over the 36 co nsecutive or 

joined months that produce the highest average. Employees who terminate wi th at least the amount of 
creditable service state.d above, an d do no wi thdraw their em ployee co ntributions

, may retire at the 
ages specified previously and receive the benefil accru ed to their date of termination. The System also 
provides death and disability benefits. Benefits are established or amended by state statute. 
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T O 'W N O F PO LL O C K  
N OTES TO FINANCIAL STATEM ENTS 

D ECEM BER 31, 1999 

The System issues an annual publicly available financial report that includes financial statem ents an d 
required supplem entary  inform ation for the System  That report m ay be obtained  by writing to the 
M unicipal Police Employees Retirement System of Louisian a, 8401 United  Plaza Boulevard, Baton 
Rouge, Ixmisian a 70800-2250, or by calling (225) 929-7411. 

Fundmg l'olicy. Plan m embers are req uired  by state statute to contribute 7.5 percent of their an nual 
covered  salary an d the Town is required to contribute at an actuarially determ ined  rate. The 
co ntribution req uirem ents & plan  m embers an d the Town is established  an d m ay be amended by state 
statute. As provided  by Louisiana Revised Statu te 11:103, the employer co ntributions are determ ined  

by actuarial valuation and are subject to change each year based on the results of the valuation for the 
prior fiscal year. The Town 's co ntributions to the System for the years ending Dece mber 31, 1999, 
] 998, an d 1997 w ere equal to the required  contributions for ea ch year. 

NO TE 11 - INTERG O VERNM ENTA L A G REEM ENT 

The Tov~l operates a m unicipal airport on property that was originally donated  by the Fed eral 
Govern m ent. Since the property was provided  by Fed eral source s, the Fed eral government retains a 
degree of oversight responsibility. In the co urse of exercising its oversight responsibility, the Federal 

Aviation Administration (FAA) has determined that certain funds generated by the Airport property 
were used for inappropriate purp oses. 

In response to the findings described  above, the Town has entered into a repaym ent agreem ent with the 
FAA  The agreemenl, w hich was accepted by the FAA on N ovember 11, 1987 requires the general 
fund to repay a total of $350,899 to the M unicipal Airp ort Enterprise Fund. Under the term s of the 
repaym ent agreem ent, the general fu nd is required  to execute $2,000 installments on an an nual basis. 
In addition, the general fund wi ll receive cred it for the following in-kind services provided on behalf of 
the Airp ort. 

Twenty-four percent (24%) of the Town Clerk's salary. 
An annual allowan ce of $600 for the Town Clerk's office  expense. 

Twenty-six percent (26% ) of the Police Chiefs salary. 
An aan ual allow ance  of $900 for the Police  Chiefs vehicle expense 

The am ount cun-ently payable by the general fund to the municipal airp ort enterprise fund is presented 
as an advance in the accompanying financial statements. The amount presented in the acco m pan ying 
financial statem ents was co mputed as follow s: 
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Original Balance  - November 11, 1987 
In-kind pa)anenls for the yeaa- ended : 

Decembe r 31, 1995 
De~ember 31, 1996 
Decembe r 31, 1997 
l)ccembe r 31, 1998 
Decembe r 3 I. 1999 

_ _t~51LPawnenls f_or vcars 1995 - 1999 
Balance - December 31. 1998 (See Nole 15 

$ 350,899 

9,274 
9,924 
10.416 
10,548 
11,703 
10,000 

$ 289.034 

N O TE 12 - R ESTR IC TED RESO UR CES 

Restrictions imposed by various law s, regulations, contracts and grants are summ arized as follows 

Bond co venan ts require the Town to establish bank accounts which serve as debt 
service and depreciation reserves Funds m ay be disbursed from these accounts only 
under specific circum stances described by the bond co venants. 

The Town operates a municipal airport on property "that was ori~nally provided by 
Fed eral sources. Restrictions imposed by the donor require resources generated by the 
property to be used solely for operation of the Airport and maintenance of the 
property. 

Funds providezl by an Urban Development Action Grant (UDAG) were used 1o 
establish an economic developm ent loan. Restrictions imposed by the gran tor require 
an ~ounts co llected  from the borrower to be used  for further eco nomic development 
projects. 

Resources provided by the State's Capital Outlay Progr am are available only to 

complete the projects described in Note 7. 

Assets, liabilities, and eq uity classified  as restricted  are summarized as follow s 

Cap_ik~i P rojccts Funds 
Res~ titled Cash 
1 ,labilities Payable from Restricted 

Assets 

Econom ic 
Development Capital 
Loan Fund Outlay Fund Total 

$ 1t9,911 $ --  $ 119.91 

Fund Balmlce Rese rved for Eco nomic 

$ 119,911 $ -- $ 119,911 
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Cash 
]nterfund Receivables 
Advances  to Other Funds 

Utility Funds 
(W ater & M unicipal 
Sewer) ~ rt_ 

$ 73,200 
2,948 

$ 40,514 $ 

443.798 
Total Rcstricled Assets 76,148 
Liabilities Payable from Restricted Assets 
TolalRestrictedRelainedEarnings $ 76,148 $ 484,312 $ 560,460 

N O TE 13 - C O N TING EN CIES 

The Tow n is currently nam ed as a defendant in a legal m atter regarding traffi c tickets issued by 
the m unicipal police departm ent. Traffic tickets being addressed by the litigation were issued in a 
area that was determined to be outside of the Town's boundaries. The defendam has petitioned 
the court for a refund of all fines paid in connection with tickets issued outside of the Tow n's 
boundaries. Fines collected by the Tow n in connection with tickets of this nature total 
approxim ately $80,000. 

At the present tim e, it is im possible to determ ine the potential outcom e of the pending litigation 
Insurance coverage is available for the purpose of funding the Tow n's legal defense and paying 
any punitive dam ages that m ay be awarded by the courts; how ever, if the plaintiff prevails, the 
Town will be responsible for repaying fines. 

The State of Louisiana D epartm ent of Transportation and D evelopm ent has asserted that the 

Town has outstanding debt of $35,297 for relocation of utilities that occurred in conjunction wi th 
a highway project Since this work occurred more than ten years ago, management has been 
unable to ascertain wllether this is a valid obligation 

U tility R elocation 

The State of Louisiana is currently planning to improve U. S. Highw ay 165. lfthe improvem ents 
ultim ately follow the proposed route, the Tow n will be required to relocate portions of its utility 
system that are located in the existing highw ay right of w ay. The timing and cost of the utility 
relocation cannot presently be determined 

N O TE 14 - EC O N O M IC D EV ELO PM EN T A C TIVITIES 

In order to enhance the local economy and provide employment opportunities for the citizens of 
Pollock, the Tow n has devoted substantial attention to the developm ent of a federal prison 
facility. Effort devoted to attracting a federal prison to the area have been successful and the 
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DECEMBER 31, 1999 

facility is currently under construction. The Town's activities associated with this project are 
summ arized as follow s: 

Prison Site 
Specifications for the prison facility require a site consisting of approxim ately 400 acres. Property 
owned by the Tow n w as determ ined to be a suitable site; how ever, the property w as encumbered 
by deed restrictions w hich w ere imposed by the Federal Aviation Adm inistration. According to 
the term s of the deed restriction, the Town w as required to use the property for the exclusive 
benefit of its M unicipal Airport. 

In order to m ake the Tow n's property available for a prison site it w as necessary to negotiate a 
release from the deed restriction. A s consideration for the release of the deed restriction, the FAA 
required com pensation for Town's M unicipal Airport. The Town agreed to provide com pensation 
by transferring funds from the Industrial Utility System to the M unicipal Ai rp ort. Under the term s 
of this arrangem ent, funds are required to be transferred in annual installm ents of $19,800. 
Furtherm ore, the annual transfers m ust be com pleted for a period of ten consecutive years 
beginning M arch 31, 2000 

Based on the presenl value of the com pensation payable to M unicipal Ai rport, the cost of the 
Industrial Utility System 's investment in the prison site was determ ined to be $154,764. Upon 
release of the deed restriction, the prison site was donated to the Bureau of Prisons. Transactions 
recorded by the Tow n in connection with the prison site are summ arized as follow s: 

M unicip_ al Airp ort 

The FA A released the deed restriction for the 
benefit of the M unicipal Airport. 
Accordingly, the M unicipa l Airport record 
tile lrausaction as an acquisition of the prison 
sile and a capital contribution from the FAA 

The prison site acq uired th rough the 
tran~ clion dca eril:w,d above was transferred  to 
the Industrial Utility Syslem in exchange for 
a com m itm ent to com plele anntml cash 
transfers with a present value of $154,764. 
The right 1o rec eive the annual pa ym ents was 
reco rded  as an advance receivable. 

Utility Service Com m itm en 

n 

~ The Industrial Utility System acquired  the 
prison site from the M unicipa l Airport in 
exchange for a com m itm ent to com plete 
annual cash transfers with a present value of 
$154,764. The commitm ent to co mplete the 
annual cash transfers was reported  as all 
advanCe pa yable. 

~ in order to secure the econom ic benefits thai 
will be provided by th e federal prison facility, 
the Town transferred  ownership of the prison 
site to the Fed eral Bureau of Prisons. 
Accordingly, the Industrial Utility System 
reported an a expense in the alnonnt of 
$154.764. 

The Tow n has entered into an agreem ent to provide water and sewer service for a the federal 
prison facility. In order to fulfill this com m itm ent, the Tow n is currently constructing a new water 
system and sewer system , w hich are collectively referred to as the Industrial Utility System . 
Funding for a portion of new utility infrastructure w ill be provided by a tap fee in the am ount of 
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$1,000,000 that w as collected from the Bureau 
im provem ents is being provided by the capital 
revenue bonds. 

of Prisons during 1999. Funding for the rem aining 

outlay project described in Note 7 and by issuing 

The Town's obligation under this construction project is summarized as follows 

Obligation under construction contracts 3,858,605 

2,A18,586 
1,740,019 

Constru ction costs reoognized to date 
Rem aining com m itm ent 

_Gran!_proceeds available from fundi 
N et com m itm ent 

652,000 
1.088.019 

Revenue earned from providing services to the Bureau of Prisons will be used to operale the 
Industrial Utility System and service debt incurred in connection wi th construction of the system . 
Furtherm ore, incom e from the Industrial Utility System wi ll provide a source of funds for 
com pensaling the M unicipal Airport for land lhat was included in the prison site. 

In order to provide access needed in order lo operate the federal prison facility, the Tow n has 
agreed to construct a suitable access road. Funding for the access road is provided by the capital 
outlay project described in Note 7. The access road is expected to cost approximately $3,100,000. 

NO TE 15 - A DVA NCES 

As discussed previously, the M unicipal Airport Fund is entitled to collect certain advances from 
other funds. The nature of these advances and the current balances are described in the follow ing 
m anner: 

Advances Receivable 
M unicipal 
Airport 
Fund 

General 
Fund 

The M unicipal AJlporl Fund has provided 
advances to |he General Fund. As discussed in 
Note 1 l, the original balance of $359,,g99 is being 
eliminated through a formal repa yment plan $ 289.034 $ (289,034) 

As  discussed in Note 14, the M unicipa l Airport is 
entitled to receive com pensation in exchange for 
land provided to accom m odate a fed eral prison 
facility. The original ba lance of $154,764 is 
payable in ten installments of $19.800, which 
include intcresl com puted at a rate of 4.75%  

ndustria 
Ulilily 
Fund 
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February 15, 2000 

REPORT ON COM PLIAN CE W ITH REOUIR EM EN TS APPLICABLE TO EACH M AJOR 
PRO GRAM  AN D INTERN AL CON TROL OVER COM PLIAN CE IN ACCORDAN CE W ITH 

OM B CIRCULAR A- 133 

The ttonorable Eugene M ayeaux, M ayor 
and M em bers of the Board of Aldermen 

Pollock, Louisiana 

Com pliance 

W e have audited the com pliance of the Tow3~ of Pollock, Louisiana with the types of com pliance 

requirements described in the U. S. Office of Management and Budget (OMB) Circular A-133 
Compliance Supplement that are applicable to its major federal program for the year ended 
December 3 l, 1999 The Town of Pollock's major federal program is identified in the summary 
of auditors' results section of the accom panying schedule of findings an d questioned costs. 
Com pliance w ith the requirem ents of law s, regulations, contracts and grants applicable to each of 

its major federal programs is the responsibility of the Town of Pollock's management. Our 
responsibility is to express an opinion on the Town & Pollock's compliance based on our audit. 

W e conducted our audit of com pliance in accordance with generally accepted auditing standards; 
the standards applicable to financial audits contained in Governm ent Auditing Standards, issued 
by the Comptroller General of the United States; and OM B Circular A-133, Audits of States, 
Local Governments, and Non-Profit Organizations. Those standards and OM B Circular A-133 
require that w e plan and perform the audit to obtain reasonable assurance about w hether 
noncom pliance w ith the types of com pliance requirem ents referred to above that could have a 

direct and material effect on a major federal program occurred. An audit includes examining, on a 
test basis, evidence about the Tow n of Pollock's com pliance w ith those requirem ents and 
perform ing such other procedures as we considered necessary in the circum stances. W e believe 
that our audit provides a reasonable basis for our opinion. O ur audit does not provide a legal 
delerm ination on the Tow n of Pollock's com pliance with those requirem ents. 

In our opinion, the Tow n of Pollock, Louisiana com plied, in all m aterial respects, w ith the 

requirements referred to above that are applicable 1o each of its major federal programs for the 
year ended D ecem ber 31, 1999. 
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Town of Pollock 
February 15, 2000 

nternal Control over Com b|lance 

The m anagem ent of the Town of Pollock, Louisiana is responsible for establishing and 
m aintaining effective internal control over com pliance with requirem ents of law s, regulations, 
contracts and grants applicable to federal programs. In planning and pefforn aing our audit, w e 
considered the Town of Pollock's internal control over compliance w ith requirem ents that could 

have a direct and material effect on a major federal program in order to determine our auditing 
procedures for the purpose of expressing our opinion on compliance and to test and report on the 
intern al control over com pliance in accordance w ith OM B Circular A-133. 

Our consideration of the intern al control over com pliance w ould not necessarily disclose all 
m atters in the intern al control that m ight be m aterial w eaknesses. A m aterial w eakness is a 
condition in w ldch the design or operation of one or m ore of the intern al control com ponents does 
not reduce to a relatively low level the risk that noncompliance w ith applicable requirements of 

laws, regulations, contracts and grants that would be material in relation to a major federal 
program being audited m ay occur and not be detected w ithin a tim ely period by employees in the 
norm al course of perform ing their assigned functions. W e noted no m atters involving the intern al 
control over com pliance and its operation that w e consider to be m aterial w eaknesses 

This report is intended solely for the inform ation and use of m anagem ent and federal aw arding 
agencies and is not im ended 1o be and should not be used by anyone other than these specified 
parties. 
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TO W N O F PO LLO CK , LO UISIA NA 
Schedule of Expenditures of Federal Awards 
For the Year Ended Decem ber 31, 1999 

FEDERAL GRANTOR / Pass-through Grantor / Program Title 

Federal 
CFD A 
N um ber 

Federal 

Expenditures 

DEPARTM ENT OF AGRICULTURE - Rural Utilities Service 
D irect Program -- W ater Program s System s for Rural Com m unities 10.760 781,800 

N ote 

The schedule of expenditures of federal awards was prepared in conform ity with generally 
accepted accounting principles for G overnm ental U nits. See notes to the accom panying financial 

statem ents for further deta ils. 
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TO W N O F PO LLO CK 

SUPPLEM ENTAL INFORM ATION 

FO R TH E YEAR ENDED DECEM BER 31, 1999 
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R/~YENUES: 
lnlergovcrmnentak 

~lale capital ou|]a~,r 
Use of money and ~opcrty 
Oilier 

Total revenu{~ 

EXPENDITURES: 
(;el)oral govemm enl 
Public work~ 

Tolal expendituN~ 

Excess (deflclen~') of revenues 
over e*pendltur~ 

Operating IxarLgfers in 

(~-~ating transfer~ oul 

Execs (deficiency) of ~evenues and 
other son~  over exp~,ndlturt,-s 
and other IL'~S 

Fund balance (defclt) - begimdn~ of year 

Fund balance (deficll) ~ end of year 

TOW N OF POLLOCK, LO UISIANA 
CAPITAL PRO S FUNDS 

Combining Sd~edule of Revenue% Expenditures, 
and Changes in Fund Balance 

For the Year Ended December 31,1999 

~ ONOM IC GENERAL 
DEVELO PM ENT CAPITAL CAPITAL 
LOAN FUND OUTLAY FUND PROJEC'FS FUND TOTAl, 

$ 

3.159 

1,203 

]18,708 

$ 119.911 

$ $ 

253 

253 

$ 

3.412 

3.412 

(253) 2.485 3,435 

$ 

(277) 

277 

100.000 

(2,495). 

$ 100.000 

100,000 

(2,509) 

00.926 

18,985 



W aler ~1~ 

qap fee 

Total ope~ ling ~ venu~ 

Depr~ iau~  
Fuel p~~h~g~ 

Legal ~ d profe~ional 
M l~ lim~eous 
Office experme 
Pa~oll taxes m d bcnefi~ 
Repalm ~ d maintenance 
Salv es ~ d wact~ 
[Jl{l JlJ~ m d leJel,b~m~, 

Total ope~ ling elpenses 

Ope~ting Jll~On~f 0~ ) 

Ad w lorem t~ es 
lnl~esl meozne 
Impel expe ~e 
l~ d donaled for prison site 
()the, 

N~I income (l~s) befo~ ope ~ling 
t~ nsle~ 

Operating. tr~ fe~ in (out 

TOW N OF POLID CK, LO Lr/SIANA 
PROPRIETARy EUNDS 

C~mbimng Schedule of g~ u~ and Expem ~ 
For the Year Ended I~ecmber 31,1999 

W ATERW ORKS 
ENTERPRISE 

FUND 

76,245 

6,226 

82,471 

25,42~ 

72,9S6 

9,~:5 

4,6~  
7-/2 

(18,512) 

SEW ER SYSTEM  
ENTERP RISE 

FUND 

37,832 

385 

44,4~:2 

1,939 
485 

5,048 

__ _ 81 82~5_4 

(43,607) 

(51,394) 

__ . 
13,577 

M LINICIPAL 
AIRPORT 

ENTERPRI SE 
FUND 

$ 

12.945 

12,945 

4,810 
4.939 

105 
1046 

1.473 

12,373 

572 

1,452 

-- - (11,703) 

$ (10.251)_ 

INDUSTRIAL 
WflL~ Y 

$ 217,140 
55,392 

1,000,000 
20~096 

11158,995
-  

1~.292,628 

4,794 
462 
94g 
103 
99~1 
164 

2,321 
642 

20 424 

38.571 

14,934 

(/~.764) 

~ 8.74 

$ 888.903 

187,6gl7 

1.105,021 

4,694 
16.596 
(26,299) 

945,178 

$ 83Ig,274 



 

TO W N O F PO LLO C K , LO U ISIA N A 

SCH EDULE O F CO M PENSATION PAID BOARD M EM BERS 
For the year ended D ecem ber 31, 1999 

Eugene M ayeaux, M ayor 
Chuck ButWrfield, Alderm an 

Jerom e F. Scott, Al derm an  
Edith C. W illis, Al derw om an 
Reda S. Till, Al derwom an 
W mTen I). W illett, Al derm an  

Total Com pensation 

32 

$ 8,000 
2,225 

2,225 
2,225 

2,225 
2,175 

$ 19,075 



 

T O W N O F PO LLO CK  
SCHEDULE OF PRIOR YEAR FINDINGS 

SECTION 1 -- INTFRNAL CONTROLS AND COM PLIANCE M A TERIAL TO TIlE 
FINANCIAL STA TEM ENTS 

98-1, Bud~.eting~ Resolved: Current budget variances w ere 
Stale law requires the general fund to have a w ithin the lim its permitted by state law . 
budget, hi addition, expenditures that exceed 
the budgeted am ount by m ore than five percent 
are prohibited. For the year ended D ecem ber 
31, 1998, general fund expenditures exceeded 
the budgel by an am ount that exceeds the 
m argin allowed by state law . 

SECTIO N I1 - INTERNAL CO NTRO l, AND COM PLIANCE M ATERIAL TO FEDERAL 
AW A RDS 

There were no prior year findings in this area Not applicable. 

SECTION 1II - M ANAG EM ENT LETTER 

1 Th
ere was no management letter issued with the Not applicable. 

previous audit. / 
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TO W N O F PO LLO C K  
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

FOR THE YEAR ENDED DECEMBER 31, 1999 

W e w ere engaged to audit the financial statements of the Town of Pollock as of and for the year 
ended December 31, 1999, and have issued our report thereon dated February 15, 2000. W e 
conducted our audit in accordance with generally accepted auditing standards and the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the 
Com ptroller G eneral of the United States. Our report expressed an unqualified opinion on the 
Town 's financial statem ents for the year ended D ecember 31, 1999. 

Section 1 -- Sum m ary of A uditors' Results 

~ The Independent Auditors; Report on the financial statem ents for the Tow n of Pollock as of 
D ecem ber 31, 1999 and for the year then ended expressed an unqualified opinion. 

~ The results of the audit disclosed no reportable conditions that are considered to be m aterial 
weaknesses. 

* The results of the audit disclosed no instances of noncompliance that are considered to be 
m aterial to the general purpose financial statem ents of the Tow n of Pollock 

~ The Independent Auditors' Report on Compliance w ith Requirem ents Applicable to Each 

M ajor Federal Program and Internal Control Over Compliance In Accordance with OM B 
Circular A-133 expressed an unqualified opinion on compliance for major programs. 
The audit did nol disclose any audit findings w hich are required to be reported under Section 
510 of Circular A-133. 

M ajor programs for the year ended December 31, 1999 are presented as follows: 

10.760 W ater Program s System s for Rural Com m unities 

A threshold of $300,000 was used for dislinguishing between Type A and Type B program s 

for purposes of idenlifying major programs. 
The Town of Pollock w as not considered to be a low risk auditee as defined by the OM B 
Circular a-133. 

Findines as Defined by O M B C ircular A -133: 

~ N one 
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TO W N O F PO LLO C K  
M ANAGEM ENry'S CORRECTIVE ACTION PLAN 

FOR THE YEAR ENDED DECEMBER 31, 1999 

SEC TIO N I - IN TER NA L C O N TRO LS A ND CO M PLIA NCE M A TERIAL TO TH E 
FINA NCIA L STA TEM ENTS 

Finding: There are no current year findings in R esponse: N ot applicable. 
this area. 

SEC TIO N II -- IN TERNA L CO N TR O l, A ND CO M PLIA NCE M A TERIAL TO 
FEDERA L AW A RD S 

Finding: There are no current year findings in Response: N ot applicable. 
this area 

SECTIO N 111 - M A NA G EM EN T LE'FTER 

Finding: There is no m anagem ent letter issued Response: N ot applicable. 
w ith this report. 
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