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Independent A uditor's Report 

I~()ARI) O F CO M M ISS1ONI:,RS 
I,AK F, I'ROVII)ENCE I)OP, T COM M ISSION 
l,ake l'rovidence. Louisiana 

I have audited the general purpose financial statclnents of the l,ake Providence Port 
Connnission, a component unit of the East Carroll Parish Police Jury, as of 
l)ccem ber 31, 1999, and for the year then ended, as listed in tile table of contents. 
l'hese general purl)use financial statem ents are the responsibility of the l,akc 
Providence Port Com m ission's m anagem ent. M y responsibility is to express an 
opinion on these general purpose financial statem ents based on m y audit. 

1 conducted m y audit in accordance w ith generally accepted auditing standards and 
Govetvm wnt Auditing Standards, issued by the Comptroller General of the United 
Stales. Those standards require that I plan and perform the; audit to obtain 
reasonable assurance about whether the general purposc financial statem ellts are 
free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, 
evidence supporting the am ounts and disclosures in the general purpose financial 
statem ents. An audit also includes assessing the accounting principles used and 
significant estim alcs m ade by lnauagenlent, as w ell as evaluating the overall 

financial slatelnenl presentation. 1 believe that m y audit provides a reasonable 
basis for m y opinion. 

In m y opinion, the general purpose financial slalcillelllS referred above prcscnl 
faM y, in all m atcrial respects, tile financial position of tile Lakc Providence l'or[ 
Com m ission as of l)ccem ber 31, 1999, and the restllls of operations and cash llow s 
fol [hc ycar [lien ended in c(}nforlnity w ith generally accepted accounting 
principles. 



]()A RD O F (~'()M M ISSI()N I'~RS 

,A K I~ I'I~,()V II)EN(~I! PO I~,T CO M M ISSIO N 
1.akc Ihovklcncc, l~ouisiana 

iIdcl)clldcnl A uditor's l<cporl, 

In accordance w ilh Governm ent Auditing Standards, I have also issucd a ref, o~t dated M ay 29, 2000, on 
the ] ,akc I'rovidencc Port Com m issior~'s com pliance w ilh law s, rcgulalions, contracls, and granls, and 
m y consideration of the agency's internal control. That report is an inlcgral part of an audit pcrform cd 

in accordance with Government Auditing Standards and should be read in conjunction with this rcpor~ in 
considering the rc~ulls of lily audit. 

M ay 29, 2000 
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I~AKE I~RO VII)I'~NCI~ PO I'~'I CO M M ISSIO N 
l.ake Providcllcc, l,otlisJana 

'I~,O I~I~.II~I'A RY FU N I)TY P|~ - I~NTI'RPRISI~; FI.IN I) 

~alance Sheet. l)cccm ber 31, 1999 

ASSFTS 
Currcnl assets: 
Cash 
Rcccivablcs: 
Ad valorcm taxes 
Slate revenue shari13g 

O lher assets 
Tolal currenl assets 

Restricted assets: 
Cash and cash equivalents 

Properly, plant, m3d equipment (nel of accumulated depreciation) 

TOTA I~ A SSETS 

IJAI~II,ITIES ANI) FUND EQUITY 
1Aabilities: 
Current liabilities payable fi'om current assets: 

Accounts payable 
Accrued interest payable 
Current portion of long-term  debt 
Total current liabilities payable from current assets 

Payable from reslricted assets - current portion of long-term debt 
l.ong-term liabilities - Certificates of indebtedness 

Total liabilities 
Fund I~;quity: 
Contril)nted capital 
Retained earnings: 
U nreserved - undesignated 

Total Fund F.quity 

OTAI~ 1JABll JTII'S AND FUNI) F, QUITY 

Slatelnenl A 

$334,98 

84,679 
4,464 
250 

424.374 

32,727 
7.912.238 

$4,914 
6,324 
71,273 
82,511 
32,727 
654.000 
769.238 

5.239.655 

2,360,446 
7,60(I,101 

$8,369,339 



 

I,AKE Iq~,()VII)I~NCI'~ PO RT CO M M ISSIO N 
l.akc Providcncc, 1,ouisiana 

'ROPRII;.TA RY FUN I)TYI'I'; IiN'I'I,;I~.PIU SI'; I;UN I) 

Slalem en! of Revenues, ]~xpenses, and 
Changcs in Relaincd I.;arnings 

1:o1" lhe Y ear Ended Decem ber 31, 1999 

O I'FRATING IIEVENUES 
U se of m oney and properly - leases 

O I'EIIATIN(; EXI}I~;NSES 
Salaries and fringe bcneffls 
Prolcssional services 
A dverlising 
U lililies 
Telephone 
]nstlranec 
M alerials and supplies 
Travcl 
Repairs and m aim enance 
D ues and subscriptions 
l)cprcciatiol~ 
O ther operating expenses 

Total operafng expenses 

OI'ERATING INCOM E (l,oss) 

NON-OPERATING REVENUES (Expenses) 
Ad valorcm taxes 
Slale reveJlue sha~ing 

I llleleSI illCOllle 
hllclcSI expense 
O d~er non opcrad,ag incom e 

O lher non-operaling expenses 
Tolal non operating revenues (expe~scs) 

N ET INC()M I'; 

RICI'A 1N EI) EA RN ING S AT BE(~,INNIN (; O 1" YEA II 

RETAINI';I) I,;AI,',N ING S AT ENI) O F YEAR 

c acconlpallyitlg holes arc an inlegral par[ of Ibis slalem en 

$257,703 

57,299 
14,274 
1,537 
5,525 
1,050 
7,304 
2,246 
6,381 

3,245 
3,787 

216,762 
573 

319,983 

(62,280) 

94,050 
6,696 
19,689 

(57,373) 
8 

(6,128) 
56,942 

(5,338) 

2,365,784 

$2,360,446 



A I(.E Iq~O VII)I~NCI~I PO RT CO M M ISSIO N 
I.ake Providence, lxm isiana 

PI~,O PP, II.,TA I~,Y I:UN I)TYI'I~;- 
F~NrI'H ~,lq~.I S F~ IvUN I) 

Slalenlcnl of ('-ash Flow s 

For tile Year Ended 1)ecelnber 31. 1999 

C ASII FI.()W S FRO M  O I'ERATING A CTIVITIES 
O perating Ix~ss 

Adjtlslnlents to P, econcile Operating Income to Net Cash 
l'rovided ([lsed) by Operaling Activities: 
l)eprecialion 
D ecrease in receivables 

Decrease in payables 

Total adjushnents 
Net cash provided by operating activities 

CA SH FIX)W S FRO M  CAPITA l. A ND 
RE1.ATE1) FINAN CING A CTIV ITIES 

Acquisition and construcli(m of capital assets 
Principal paid on ]on?-term debt 
Interest paid on long-term debt 
A d valorem tax proceeds 
Slate revenue sharing 
G rant proceeds 
O flm r 

Total cash flow s from capital and related financing activities 

CASIi FI.O W S FRO M  INVESTING ACTIVITIES 
hlleresl carnings 

NFT DECI{EASI~ IN CASII AND CASIt I,SQI.JIVA1J{NTS 

CASll AND CASH EQUIVA1JgNTS AT BE(~INNING OF YEAR 

CASll AND CAS]I EQUIVAIJgNTS AT ENI) OF YEAR 

C aCCOlllpallyillg iIOtcs ate all integral pal'[ of this slatenlel/t 

7 

($62,28(I) 

216,762 
174,883 

(193,041) 
198.604 
136.324 

(293,076) 
(121,000) 
(57,373) 
94,050 
6,696 

178,471 

(6,119) 
(198,351) 

19,689 

(42,338) 

41(I.046 

$367,708 



A KIi I'I~,O \ql)I!NCli PO RT CO M M ISSIO N 
l.akc Iqovidcnce, l.ouisiana 

Nolcs lo Ihc Financial Slalenlcnls 
As of and for lhe Year Ended I)cccm bcr 31. 1999 

1. SUM M ARY O F SIGNIFICANT ACCO UNTING PO IACIES 

The l.akc Providcnce Port Com m ission w as created by Act 450 of the 1958 Session of the l.ouisiana 
LcgJslalm'e as lhe governing aulborily oflhe Lake l'rovJdence Porl, ]laJbor, and Term inal l)islricl. The 
board of com m issi,aners consist of seven lncm bers; tbur appointed by the Easl Carroll Parish Police Jury, 
two by the Town of l.ake Providence, and one elected by Ihe six appointed m em bers. The com m issioners 
serve four year slaggcrcd lerm s w ithout com pensation. 

A . R EI'O R TING ENTITY 

As the governing authority of the parish, for reporting purposes, the East Carroll Parish Police 
J~.n'y is the financial reporting entity for East Carroll Parish. The financial reporting entity collsisls 

of (at Ihe primary govermnent (police jury), (b) organizations for which the primary govermnenl is 
financially accountable, and (c) other organizations for which nature and significance of their 
relationship w ith lhe prim ary govermnent are such that exclusion would cause the reporting entily's 
financial slalelncnts to be m isleading or incomplete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established cri|eria 
delerm ining w hich com ponent units should be considered part of the East Carroll Parish Police Jury 

for financial reporting purposes. The basic erilerion for irtcluding a potential com ponent unil w ithin 
the reporting enlily is fillancial responsibility. The GASB has set forlh criteria lo be considered in 
delerm ining financial accountability. This crileria includes: 

Appointing a voting maiorily of an organization's governing body, and 

a. The abilily of file police jury Io impose ils will on thal organizalion and/ol 

b. The polential for lhe organization to provide specific financial benefits to or im pose 

specific financial Imrdens on the police jury. 

2. Organi~<atiollS 1()1 which tim police jury does not appoint a w~liug majority but are 
liscally dcpcndeut on the police jury. 

3. O rganizations for which the reporting entity financial slalcm cuts would be m isleading 
if data of thc or~zanization is not included bc~cause of the nalure or significance of lhe 
lelalionshil~. 



I.A I(.I! I'I~,O VII)I'IN(71! I'O P, T CO M M ISSIO N 
l,akc Provident(:, I,ouisiana 

Nolcs I(i Ihc Financial Sta~emenls (Conlinued) 

Because lilt police jury appoinls a voting majority of Ihe col'innisslOll'S goverlling 
body, the agency w as determ ined Io be a com ponen! unil of the 13,ast Carroll l'arish Police 
Jury, the linancial reporling entity. The accom panying financial statem enls presenl 
inlorm ali(m only on the funds of the com m ission and do not present inform ation on the 

police jury, Ihe general government services provided by Iha! governmental unit, or the 
olher governm ental units that comprise lhe financial rcporling cnlily. 

B. FUN I) ACCO UN TIN G 

The l,ake Providence Port Com m ission is organized and operated on a fund basis 

whereby a :sellq3alancing set of aecounls (Enterprise Fund) is maintained thai comprises 
its assels, liabilities, fund equity, revenues, and expenses. The operations are financed and 
operated in a m amler sim ilar In a private business enterprise, where the intent of the 
governing body is Ihal tim cost (expenses, including depreciation) of providing services 
on a COUtiU:Lting basis bc financed prim arily Illrotlgh user clm rgcs. 

BA SIS O F A CCO UNTING 

Basis of accounting refers to when revenues and expenses are recognized in tl3e 
accotmls and reported in the financial statem ents. Basis of accounting relales to the tinting 
of the m easm em ents nm de, regardless of the m easurem ent focus applied. The F, nlerl)rise 
Fund is repoNed in lbe accom panying film ncial sta,.em ents on the accrual basis of 
accounting. Revenues are recognized when they arc earned, and expenses are recognized 
w hml they arc incurred. 

I). I#IXH ) ASSETS A ND LO NG -TFRM  1)EBT 

/:ixcd assets of the com m ission arc included on tl~e balance sheet of the I,~nlcrprise 
Vund at cost. Depreciation of all e~baustible fixed assels is charged as an expense against 
operations. I)epreciation is computed using the straigbt-line n3elhod over an eslim ated 
useful life of: 40-70 years lbr buildings and improvem ents other thai buildings; 5 to 20 
years for equipment; and 5 Io I0 years lbr furldlure and fixtures. Long term debl is 
recognized w ilhin lhc I{nlcrprise Fund. 



I.A KIi I'I~,O VII)I'~X!(?I'~ I'O RT CO M M ISSIO N 
l.ake I'm vidcnce, I.ouisiana 

Notes to tile Financial Stalenmnls (Continued) 

CASll AND CASll EQUIVAIJITN TS 

U nder stale law , Ihc com ndssion m ay deposit funds w ithin a fiscal agent hank 

organized under Ill{." law s of tile Stale of Louisiana, the laws of any other stale in lhc 
union, or the law s of the Untied States. The com m ission m ay invest in ccrlificates and lim e 
deposils of slale hanks organized under Louisiana law and national banks having principal 
offices in l,ouisiana. 

At l)cccmbcr 31, 1999, tile commission has cash and cash equivalents (book 
balances) totaling $367,708 as follows: 

Dem and deposits 
Tim e deposits 

Tolal 

$345,080 
22,628 

$367,708 

Thcsc deposits are stated at cost, which approxilnatcs m arket. Under state law , 
these deposils, or the resulting bank balances, m ust be secured by federal deposit 
insurance or tile pledge of securities ow ned by the fiscal agent bank. The m arket valuc 
of the pledged securities plus the federal deposit insurance m ust at all liules equal the 
am ount on deposit with the fiscal agent bank in a holding or custodial bank that is m utually 

acceptable to 110111 parties. Cash and cash equivalents (bank balances) at l)eccmber 31, 
1999. arc secured as follow s: 

l:~ank halances 

Federal deposit insurance 

l'lcdgcd securities (uncollateralized) 

Tota 

$367,742 

$110,152 
356,157 

$466,309 

Because the pledged securities are held by a custodial bank in tile nam e of the fiscal 
agenl hank rather than in lhe nam e of the com m ission, they are considered uncollateralized 

(Category 3) under the provisions of GASB Codification C20.106; however, l.ouisiana 
Revised Sl~tulc 39:1229 im poses a statutory requirem ent on the cuslodial bank Io advertise 
and sell the pledged securities w ithin 10 days of being nolificd by the com m issiou Ihal lhe 
fiscal agcnl hank has failed to pay deposilcd funds upon dcm aud. 

For purposes of tile statem ent of cash flow s, cash equivalents include all highly 
quid inve!;Imenls w ith a m aturity dale of Ihrcc m ouths or less when purchased. 



I.A K F. PI~O V II)I'~NC I" I'()RT CO M M ISSIO N 
l,ake Providence, I.ouisiana 

Noles to lhe Financial Statemenls (Conlinued) 

VACATIO N A ND SICK i,EAVF 

'['he director of the ])or! cal'llS frOl|l lore'teen to twenly l(m r days of CUlnulalive 
vacation and sick leave per ),ear depending on length of service. 

G . R ISK M ANA G EM I,;NT 

The port com m ission is exposed to wu'ious risk of loss relatcd to lorls; theft of, 

damage to, and destruction of assets; errors and omissions, and ir~juries to eml',loyees and 
oflmrs. To handle such risk of loss, the port com m ission m aintains insurance policies 
covering colnm ercial property, profe.ssional liability, and workers com pensation. No 
claim s were paid on any of the policies during the past three years which exceeded the 
policies' coverage am ounts. There were no significant reductions in insurance coverage 
during the year ended l)ecem ber 31, 1999. 

1t. CO N TRIBIJTI~;1) CAPITAL 

G rants received by the COlnm ission that are restricted for the acquisition or 
construction of capital assets are recorded as contributed capital. Contributed capital is 
not am ortized hased on the depreciation recognized on that portion of the assets aequircd 
fl'Olll soch eonlribtllions. 

2. I,EVIES TAX FS AND PRINCIPAl, TAX I'A YI';RS 

The com m ission is aulhorized by voter approval to levy a 2.5 m ill ad valorcm tax in the parish 
for the purpose of earrying out ils powers, ir~cluding the paym ent of prilmipal and interest on indebtedness 
incurred by Ihe com m ission. The com m ission levied 3.36 m ills for 1999. The difference belween 
aulhorized and levied m ilhlgcs is tim result of reassessm ents of taxable property in the parish as required 
by Article 7, Section 18 of lhe l,ouisiana Constilution of 1974. The follow ing are Ihe principal laxpayers 
for Ihe parish and Ihcir 1999 assessed valuations: 

Trunklinc Gas Com pany 
Colum lfia G ulf Transm ission Co 
WelllleCO G as 
Southern N atural (;as Com pany 
First Conliulental l.easing 

1999 
A ssesse~ 

Vahtalion 

$3,012,510 
1,134,830 
954,740 
920,710 
900,(100 

1)el" Celll 

of Tolal 
Assessed 
Valualioll 

9.11% 
3.43% 
2.89% 
2.78% 
2.72% 



I .AK E I'I~.O V ID I~N C 

l,akc l'rovidcncc, 1 

Roles lo ihc Fm al]cia 

( PO RT CO M M ISSIO N 

ouisiana 

glalclnGIlls (COntinued) 

Bell Souih Tclcconnnunicalions 
F.nlergy Services, Inc. 
Bunge Corporalion 
Texas Eastern Transm ission 
llibernia N alional Bank 

Tota 

CIIANG ES H XI,;I) A SSETS 

1999 
A ssessed 
Valualion 

$791,620 
751,010 
674,367 
661,720 
622,439 

Per cell{ 
of Total 
A ssessed 
Valualion 

2.39% 
2.27% 
2.04 % 
2.00% 
1.88% 

$10,423,946 31.52% 

l'he follow ing presents changes in fixed assets for the year ended l)ccem ber 31, 1999 

1 ,and 

Buildings 
lm provem enls other 
than buildings 

F.quipm enl 
Conslrtlc|ioll ill progress 

Total 

Balance at 

January 1 
$893,783 
2,567,797 

4,091,063 
1,017,946 
691,288 

$9,261,877 

Additions 

$957,604 
26,760 
266,316 

$1,250,680 

Balance at 
Deletions December 3 

($957,604) 
($957,604) 

$893,783 
2,567,797 

5,048,667 
1,044,706 

NONE 

$9,554,953 

A SUm lnary of proprielary fund type fixed assets al l)ecem ber 31, 1999, iollows 

I .and 
1 ~uildingstim l uovem cnts 
Furnilurc/cquipnm nl 

Tolal 
Aectlnltlial,.'d dcprccialiOll 

2 

$893,783 
7,616,464 
1,044,706 
9,554,953 

(1,642,715) 

$7,912,238 



I.AKli PI~,O V II)I~NC I~ P()RT CO M M ISSION 
l.akc Iq-uvidcncc, I.ouisiana 

Notes Io Ihc Financial Statemenls (Continued) 

4. I'I,;NSIO N I'I,A N 

The one em ployee of the 1 ,ake l'rovidence Port Conm aission is a m em ber of the 1 .ouisiana Slalc 

l.;mployccs' Rctircment Syslcm (System), a cost-sharing multi-employer, defined benefit pension plan 
adm inislered by a sel)aratc board of lruslecs. Generally, all full-lim e em ployees are eligible to participate 
ill tile syslcnl, w ith cm ployee bcncfils vesting after 10 years of service. 

The syslem issues an annual publicly available financial report Ihat includes financial statem ents 
and required sufq-,lernentary inform ation for the system . Thai report m ay be obtained by w riting to tile 
l,ouisiana Sla~e lim ployces' Retirement System , Post Office Box 44213, Baton Rouge, Louisiana 70804, 

or by calling (504) 922-0600. 

Plan m em bers are required by state statute to contribute 7,5 per cent of their annual covered salary 
and the Lake l'rovidence Port Com m ission is required to contribute at an aetuarially determ ined rate. 
The current rate is t2.3 per cent of annual covered payroll. The colllribulion requirements of plan 
m em bers and the ] .ake Providence Port Com m ission are established and m ay be am ended by state slalule. 
A s provided by l,ouisiana P, evised Statute 11:102, the em ployer contributions are determ ined by actuarial 

valuation and are subject to change each year based on the results of tile valuation for the prior fiscal 
year. The 1,ake Providence Port Com m ission's coritributions to the system lot lhe years ended Decem ber 

31, 1999, 1998, and 1997, were $6,299, $5,536, and $4,714, respectively, equal to the required 
contributions for each year. 

5. I.O N G -TERM  I)EBT 

l,oug-tcrm dcbl payablc at l)ccelnbcr 31, 1999, is com prised of the follow ing individlml issue 

$1,100,000 -Certificates of indeblcdncss issued l)ecembcr 18, 1995, are 
due in ammal installments fiom $88,000 to $152,000 through 1)ecember 
I, 2005, w!ith interest al 8 per cent per annmn. $758,000 

The annual requirements to am ortize all outstanding debt at l)ecem ber 31, 1999 

of $225,600, is as follows: 

Y cal 

2000 
200 I 
2002 
2003 

2004 2005 

Total 

164,640 
164,320 
163,360 

163,760 
327.520 

$983,600 



I,A K I~ I'I~,O V II)I.:NC I'~ I'O RT CO M M ISSIO N 

],akc I>rovidcnce, l.ouisiana 

Notes to tile Fina]lcial Statements (Continued) 

6. RI,'STATI!;M IgNT O F RETA1NI,;I) IgARN ING S 

The I)cceml~er 31, 1998, retained earnings of tile General fund has been increased by $18,465 to 
reflect a correction of prior ycar accounts payable. 

IATIG ATIO N A ND CLAIM S 

The 1.ake Providence Port Com m ission is not involved in any litigalion at December 31, 1999 
nor is it aware of any unasselted claim s. 

8. CAPITA l, G R ANT FUNDS 

l)uring thc year ended December 31, 1999, the com mission received $178,471 in grant funds lbr 
he cons|ruction ol"and im provem ents to port facility fixed assets and infi'astruclurc. The grant funds are 
ncluded in fixed ;assets and contributed capital on Slalem ent A and consist of the following: 

G ranlor Agency 

U .S. D cf~artm ent of Com m erce 
l.ouisiana l)cpartm ent of Transportation 

4 

G rallt/Contracl 
N um ber 

08-01-3101 
578-18-0015 

G ranl 
A m ount 

$81,444 
97,027 

$178,47 



Independent A uditor's Repor! Required 

by Governm ent Auditing Standards 

The follow ing independent auditor's report oil com pliance w ith laws, regulations, contracts, and 
grants, and internal control is presented in com pliance w ith the requirem ents of Govet71ment Auditing 

Standards, issued by the Com ptroller General of the United States, and the Louisiana GovernmentalAudit 
Guide, issued by the Sociely of Louisiana Certified Public Accountants and the Louisiana l~egislative 

Auditor. 
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Independent Auditor's Report on Com lfliance and 
Internal Control O ver Financial Reporting 

,AKE IJRO Vll)ENCE PORT COM M ISSIO N 
,ake Providence, l.ouisiana 

I have audited thc general purpose financial statem ents of the l.ake Providence Port 
Com m ission as of and for the year ended Decem ber 31, 1999 and have issued my 
report thereon dated M ay 29, 2000. 1 conducted m y audit in accordance w ith 
gcnerally accepted auditing standards and tile standards applicahle to financial aadi~s 
contained in Governm ent Auditing Standards, issued by the Com ptroller General of the 
U nited States. 

Com lflianee 
As part of obtaining reasonable assurance about whether the 1,ake Providence Port 
Com m ission's financial statem ents are free of m aterial m isstatem ent, I perform ed tests 
of its com pliance w ith certain provisions of laws, regulations, contracts and glm lls, 
nuncompliance w ith which could have a direct and m aterial effect on the determ ination 
of financial am ounts. H owever, providing an opinion on com pliance w ilh those 

provisions was not an objective of my audit and, accordingly, 1 do not express such 
an opinion. The results of m y tests disclosed no instances of noncom pliance that arc 
required to be reported under Gover/mTent Auditing Standards. 

Internal Control O ver Financial I{eporting 
In phm ning and perform ing m y audit, 1 considered the l,ake l'rovidcncc Port 
Com m ission's internal control over financial reporting in order to determ ine my 
auditing procedures for the purpose of expressing m y opinion on the financial 
stalem cnts and not to provide assurance on the intern al cnnm )l over financial 
reporting. M y consideration uflhe internal control ove| financial reporling would nut 
necessarily disclose all m atters in the inlcrnal control over financial rcporling Ihat 
m ight be m aterial weaknesses. A m aterial weakness is a condition in which the design 
or opcralion of nne or m ore of tile inter hal control com ponents does not reduce to a 
]clatively low level tile risk thai n]isstalem cnts in annou]lts thai would be m aterial in 
relatiun to the financial statem ents being audited m ay occur and nul be detcclcd w ilhin 

a lilnely period by em ployees in the norm al course of perfurm ing their assigned 
functions. I noted no m atters involving the internal control over financial rcporli]lg 
and ils operation that I consider to be m aterial w eaknesses. 



AKE PI~O V II)I~NCI~I I'O RT CO M M ISSIO N 
l~akc lq-ovidcnce. I.ouisiana 

And lnlcrnal Conl]ol O ver Financial Reporling, elc 
l)ccmnber 31. 1'99!) 

This report is inlendcd solely for lhe inform ation and use of lhe Lake lh-ovidence l'ort Com m ission and 
nlanagenlelJ| of|he com m issJoil's office and is nc, t intended to be and should nol be used by anyone olher 
lhan Ihese specified par0es. 

M ay 29, 2000 
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AKE PI,tO VII)I'~N(II:. I'ORT COM M ISSIO N 
l~akc I'rovidence, I~ouisiana 

Schedule of lqndings and Qtlcslioncd Costs 
For lhe Year F, ndcd Dccem bcr 31, 1999 

A . SUM M A RY O F AU1)IT R1,3SULTS 

The atldi~or's report expresses an unqualified opinion oll tile general purpose l'inancia 
slalenlenls of l,ake Providence Porl Com m ission. 

No inslances of noncom pliance m alerial lo lhe linancial stalem enls of Lake l'rovidence 
PoI! (7om m ission were disclosed during lhe audil. 

N o rCl)orlable conditions relating to tile audit of the financial statem ents are reported in the 
Independent Audilor's Report (m h'~lernal Conlrol Over Financial Reporting. 

FINI)ING ag; - FINANCIAl. STATE]VII,~NTS AUI)I'I 

N olle 



AKE I'RO VII)I~;NCI~; ]'O RT CO M M ISSIO N 
I.akc Providence, l~ouisiana 

Stmunary Schedule of Prior Audi! Findings 
For tile Year Ended Decem ber 31, 1999 

Schedule 2 

l'herc were no audit findings reported in the audit for tile year ended l)ecem bcr 31, 1998 


