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B ergeron &  L anaux 
--  C ERTIFIED [~UH ,IC A CCOUNTANTS --  

A PROFESSIONAL CORPORATION 

To the Board of Directors 
South Louisiana Econom ic Council, Inc 
Thibodaux. Louisiana 

CI.AUDE E. BERGERON, CPA 
THOMAS J. I,ANAUX, CPA 

M ICtlAEL D. BERGERON, CPA 
M ARK S. FELGER, CPA 

W e have com piled the accom panying statem ent of financial position of the South Louisiana 

Economic Council (a not-for-profit corporation) as of December 31, 1999 and the related 
statem ents of unrestricted support, revenues, expenses and other changes in unrestricted net 
assets and cash flow s for the year then ended, and the accom panying supplem entary 
inform ation contained in Schedule 1, w hich is presented only for supplem entary analysis 
purposes, in accordance w ith Statem ents on Standards for Accounting and Review Services 
issued by the Am erican Institute of Certified Public Accountants. 

A com pilation is lim ited to presenting in the form of financial statem ents and supplem entary 
schedules inform ation that is the representation of m anagem ent. W e have not audited or 
review ed the accom panying financial statem ents and supplem entary schedule and, 
accordingly, do not express an opinion or any other form of assurance on them . 

In accordance w ith the Louisiana Governm ental Audit Guide and the provisions of state law 
w e have issued a report, dated June 2, 2000, on the results of our agreed upon procedures. 

June 2.2000 

AM ERICAN |NSTITUTI OF CERTII:IED PUBLIC ACCOUN1 ANTS - ~ M EM BERS --- SOCIETY OF LOUISIANA CERTIFIED PUB .cco o~:J,V  



SO UTH LO UISIA NA ECONO M IC CO UNCIL, INC 
THIBO DA UX, LO UISIA NA 

Statem ent of Financial Position 
Decem ber 31, 1999 

(See Accountant's Compilation Report) 

ASSETS 

C ash 
Prepaid auto lease 
Prepaid printing 
Accounts receivable - m iscellaneous 

Total current assets 

O ffice furniture and equipm ent 

Less accum ulated depreciation 
Net property and equipm ent 

OTHER A$_SEI,S_ 
Deposits 
Prepaid auto lease 

Total other assets 

l otal assets 

165,265 
8,724 
3,750 

69 

90,454 

(68,362) 

606 
8.724 

LIA BILITIES A ND NET A SSETS 

Accounts and payroll taxes payable 
Accounts payable - m iscellaneous 

Total current liabilities 

Total liabilities and net assets 

See notes to financial statem ents 

1,752 
593 

$ 177,808 

22.092 

9.330 

$ 209,230 

2.345 

206.885 

$ 209,230 



 

SO UTH LO UISIANA ECO NO M IC CO UNCIL, INC. 
THIBO DA UX, LO UISIA NA 

Statem ent of Unrestricted Support, Revenues, 
Expenses and Other Changes in Unrestricted Net Assets 

Year Ended Decem ber 31, 1999 

(See Accountant's Compilation Report) 

G overnm ental grants 

Private donations 

Sem inar and conference sponsorship revenues 
Use of contributed facility 

M onitoring fees 

Interest incom e 

Total unrestricted support and revenues 

Econom ic developm ent expenses 
G eneral and adm inistrative expenses 

Total operating expenses 

ncrease in unrestricted net assets 

Beginning of year 

End of year 

See notes to financial statem ents. 2 

248,300 

99,660 

5,802 
9,10D 

12,210 
2.142 

377.214 

241,013 

88.199 

329,212 

48.002 

158.883 

$ 206,885 



SO UTH LO UISIANA ECO NO M IC CO UNCIL, INC 
THIBO DA UX, LO U ISIA NA 
Statem ent of Cash Flow s 

Year Ended Decem ber 31, 1999 

(See Accountant's Compilation Report) 

Increase in unrestricted net assets 

Adjustments to reconcile to net cash flows from 
operating activities: 

Depreciation 
Increase in prepaid auto lease 
Increase in m iscellaneous receivable 
Decrease in grants receivable 
Decrease in accounts and payroll 

taxes payable 

fotal adjustments 

Cash flow s from operating activities 

Purchase of property and equipm ent 

Cash flow s from investing activities 

Net increase in cash 

Cash at beginning of year 

Cash at end of year 

See notes to finar~cial statem ents. 3 

12,800 

(8,600 
(69 

27.405 

(30,086)_ 

_ _~,_8 4_!_)_ 

48.002 

1,450 

49.452 

(9,841) 

39.611 

125.654 

$ 165,265 



Note 1 ) 

Note 2 

SO UTH LO UISIANA ECO NO M IC CO UNCIL, INC 
TH IBO DAUX. LO UISIANA 

Notes to Financial Statem ents, Continued 

(See Accountant's Compilation Report) 

NATURE O F ACTIV ITIES 

The South Louisiana Economic Council, Inc. (the Council), a non-profit 
corporation, w as organized on M arch 16, 1984, to encourage econom ic 
developm ent in the four parish area of Assum ption, Lafourche, St. M ary, and 

Terrebonne. The objective of the Council is to spur economic growth by 
encouraging existing local industry to expand and to entice industry from out-of- 
state to locate in the region. The Council also acts as coordinator for various 
econom ic and workforce developm ent activities and program s in the four parish 
area. The Council is supported prim arily through unrestricted grants from the 
local governm ents w ithin the four parish area it serves and by unrestricted 
support received from local private industry. G overnm ental grants com prised 
approxim ately 66%  of total unrestricted revenue and support for the year ended 
Decem ber 31. 1999. 

The Council reports gifts of cash and other assets as restricted support if they 
are received w ith donor im posed stipulations that lim it the use of the donated 
assets. W hen a donor restriction expires, that is, w hen a stipulated tim e 
restriction ends or purpose of the restriction is accom plished, tem porarily 
restricted net assets are reclassified to unrestricted net assets and reported in 
the statem ent of activities as net assets released from restriction. Contributions, 
grants and aw ards received to support current year activities are reported as 
unrestricted support. 

SUM M ARY O F SIG NIFICANT ACCO UNTING PO LIC IES 

The follow ing is a sum m ary of the significant accounting policies 

Basis of Accountino. The Council uses the accrual basis of 
accounting for revenues and expenses 
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SO UTH LO UISIANA ECO NO M IC CO UNC IL, INC: 
[HIBO DA UX . LO U ISIA NA 

Notes to Financial Statem ents. Continued 

(See Accountant's Compilation Report) 

Property and EEquipment. Property and equipment are recorded at 
historical cost and are depreciated using the straight-line m ethod 
over their estim ated useful lives as follow s: 

O ffice equipm ent 
Leasehold im provem ents 
Autom obile 

3 - 7 years 
10 years 
5 years 

Expenditures for renew als and betterm ents are capitalized and 
expenditures for ordinary m aintenance and repairs are expensed 
as incurred. The cost and accum ulated depreciation applicable to 
assets relJred or soJd, Jf any, are rem oved from  the respective 
accounts and gains or losses thereon are included in operations. 

Depreciation expense was $12,800 for the year ended December 
31, 1999, all of w hich w as charged to operations. 

Accum ulated Vacation and Sick Leave. Vacation and sick leave do 
not carryover to future years. Vacation and sick leave earned and 
available are insignificant to the financial statem ents. 

Incom e Taxes. The Council is a non-profit organization and is 

exempt from income taxes under Section 501(c)(3) of the Internal 
Revenue Code of 1986, as am ended. Accordingly, no provisions 
for incom e taxes have been m ade in the financial statem ents. 

Cash Flow s. For purposes of the statem ent of cash flow s, short- 
term investm ents having original m aturities of three m onths or less 
w hen purchased are considered to be cash equivalents. The 
Council did not have any cash equivalents at Decem ber 31, 1999. 



SO UTH LO UISIANA ECO NO M IC CO UNC IL, INC 
TH IBO DAUX , LO UISIANA 

Note 3) FUNDING 

Notes to Financial Statem ents. Continued 

(See Accountant's Compilation Report) 

Estim ates The preparation of financial statem ents in conform ity 
w ith generally accepted accounting principles requires 
m anagem ent to m ake estim ates and assum ptions that affect 
certain reported am ounts and disclosures. Accordingly, actual 
results could differ from those estim ates. 

Accountine for Contributions Received. The Council follows the 

guidance of Statement of Financial Accounting Standards (SFAS) 
No. 116, "Accounting for Contributions Received and Contributions 
M ade." In accordance w ith SFAS No. 116, contributions and 
grants received are recorded as unrestricted, tem porarily restricted, 
or perm anently restricted depending on the existence or nature of 
any donor or grantor restrictions. During 1999, the Council did not 
receive any restricted contributions. 

Financial Statem ent Presentation. The Council follow s the 
guidance of SFAS No. 117, "Financial Statem ents on Not-for-Profit 
O rganizations." Under SFAS No. 117, the Council is required to 
report inform ation regarding its activities according to three classes 
of net assets: unrestricted net assets, tem porarily restricted net 
assets, and perm anently restricted net assets. At Decem ber 31, 
1999, the Council had no tem porarily restricted net assets or 
perm anently restricted net assets. 

The Council receives funding prim arily through grants from local governm ents 
and corporations and from corporate and governm ental sponsorships for 
econom ic developm ent and training sem inars hosted by the Council. 



Note 4) 

Note 5) 

SO UTH LO UISIANA ECO NO M IC CO UNCIL, INC 
THIBO DAUX . LO U ISIA NA 

Notes to Financial Statem ents, Continued 

(See Accountant's Compilation Report) 

G rants w ere received from the follow ing governm ental sources during the year 

G overnm ental grants 

St. M ary Parish 
Lafourche Parish 
State of Louisiana, School-to-W ork Program 
G reater Lafourche Port Com m ission 
State of Louisiana, Departm ent of Labor 
State of Louisiana, Departm ent of Econom ic 

Developm ent 

Total governm ental grants 

ALLO CATIO N O F EXPENSES 

$ 25,000 
10,000 

34,300 

5,000 
150.000 

24,000 

$ 248,300 

The cost of providing various activities has been sum m arized on a functional 
basis in the statem ent of support, revenues, expenses and changes in fund 
balance. Accordingly, certain costs have been allocated am ong the program s 
and activities benefited. 

M O N ITO RING FEES 

The Council, acting as a m onitoring entity, is participating in the Louisiana 
W orkferce Developm ent and Training Program sponsored by the Louisiana 
Departm ent of Econom ic Developm ent. Under the Louisiana Adm inistrative 
Code, Title 19, Part VII, Subpart 7, Section 8109, the Council is allowed to 
charge fees in exchange for m onitoring the progress of training and processing 
of invoices. The fee is com posed of actual tim e spent, labor by Council 
em ployees and an overhead rate of tw enty-five percent of labor for general and 
adm inistrative expenses. M onitoring fees collected (luring the year ended 
Decem ber 31, 1999 were $12,210. 



Note 6) 

Note 7) 

SO UTH LO UISIANA ECO NO M IC CO UNC IL, INC 
T HIBO DAUX . LO UISIANA 

Notes to Financial Statem ents. Continued 

(See Accountant's Compilation Report) 

CO NTRIBUTED FAC ILITY 

The Council received an in-kind contribution, estim atecl by m anagem ent to 
amount to approximately $9,100 annually, for office space rentals during the 
year from Nicholls State University at no cost to the Council. The estim ated fair 
w Jlue of tMs facility is reported as unrestricted support and expense in the period 
in w hich tile facility w as used. 

SUPPLEM ENTAL D ISC LO SURES O F CASH FLO W  INFO RM ATIO N 

The Council paid no interest expense or incom e taxes for the year ended 
Decem ber 31. 1999. 

Note 8) LEASED VEHICLE 

1he Council leased a vehicle under a non-cancelable two year operating lease 
on Decem ber 23, 1999. The Council paid 100%  of the cost of the lease in 
advance. The portion of lease cost related to the current year is charged to 
operations and the portion of the lease cost applicable to future periods is 
included on the balance sheet. 

Note 9) PREPAID PRINTING 

During the year ended Decem ber 31, 1996, the Council purchased prepaid 
specialized printing services from the South Central Planning Com m ission. As 
services are rendered to the Council the prepaid am ount is credited. The original 
amount of the contract was $5,000 and the balance at December 31, 1999 is 
$3,750. None of the prepaid printing services were used during the year ended 
Decem ber 31. 1999. 



Note 10) 

SO UTH LO UISIANA ECO NO M IC CO UNCIL, INC 
THIBO DA UX . LO U ISIA NA 

Notes to Financial Statem ents, Continued 

(See Accountant's Compilation Report) 

ECO NO M IC DEPENDENC E 

The Council receives a substantial portion of its funding from a lim ited num ber of 
sources. Should one or m ore of these sources w ithdraw funding, the Council 
w ould not be able to sustain operations as presently structured. 

Note 11 ) RELATED PARTY 

The Council entered into an agreem ent to provide adm inistrative, secretarial, 
support, and payroll services, to the LA 1 Em ergency Coalition, a not for profit 
entity w hose m ission is to im prove the condition of Louisiana Highway 1 in lower 
Lafourche Parish to Pert Fourchon, w hich is an issue rtlanagem ent believes is 
related to the econom ic success and viability of the region. The Council is 
reim bursed for salaries and related payroll taxes after each pay period. The 
Council also received $5,000 as compensation for unreimbursed time and 
expenses during the year ended Decem ber 31, 1999. 

The leased vehicle referred to in Note 8 is leased from an entity controlled by a 
volunteer m em ber of the Council's board. The term s of the lease are sim ilar to 
those term s available at arm s length. 



SUPPLEM ENTA RY INFO RM ATIO N 

10 



SO UTH LO UISIANA ECO NO M IC CO UNCIL, IN([: 
THIBO DAUX , LO U ISIANA 
Schedule of Expenses 

Year Ended Decem ber 31, 1999 

(See Accountant's Compilation Report) 

Autom obile expenses 
Bank charges 

Business m achine m aintenance 
Depreciation 
Donations 

Dues and subscriptions 
Insurance 

M eeting expense 
M iscellaneous 
O ffice expense 
Personnel services 

Postage 
Printing 
Professional fees 
Rent expense for contributed facility 

Sem inar/conference sponsorship 
Telecast production and advertising 
Telephone 

Training program s 
Travel 

Total expenses 

Econom ic 

_
Deevelopm ent 

.Schedule 1 

G eneral 
and 

Adm inistrative Tota 

9,269 $ 

9,736 

4,689 
3,575 

6,579 

126,108 

1,601 
36,486 
4,914 
2,989 
7,406 
2,873 
3,103 
21.685 

115 $ 9,384 
79 79 

3,005 3,005 
3,064 12,800 
300 300 

1,162 5,851 
22,794 26,369 

6,579 
2,399 2,399 
8,936 8,936 
33,113 159,221 

1,140 1,140 
816 2,417 

36,486 
4,186 9,100 

2,989 
3,050 10,456 
2,628 5,501 

3,103 
1.41;.> 23.097 

$ 241,013 $ 88,199 $ 329,212 
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B ergeron &  L anaux 
-  C ERTIFIED I:'LIBI.IC A CCOI.JNTANTS --  

A PROFESSIONAL CORPORATION 

NDEPENDENT ACCO UNTANT'S REPO RT 
O N APPLYING AG REE/D-UPO N PRO CEDURES 

To the M anagem ent and Board of Directors 
of South Louisiana Econom ic Council. Inc 

CLAUDE E BERGERON. CPA 
TllOMAS J. LANAUX, CPA 

M ICItAEL D. BERGERON. CPA 
M ARK S. FELGER. CPA 

W e have perform ed the procedures included in the Louisiana G overnm ent Audit G uide and 
enum erated below , w hich were agreed to by the m anagem ent of South Louisiana Econom ic 
Council and the Legislative Auditor, State of t.ouisiana, solely to assist the users in evaluating 
m anagem ent','; assertions about the South Louisiana Econom ic Council's com pliance w ith 
certain law s and regulations during the year ended Decem ber 31, 19q9 included in the 
Louisiana Attestation Q uestionnaire. This agreed-upon procedures engagem ent was 
perform ed in accordance w ith standards established by the Am erican Institute of Certified 
Public Accountants. The sufficiency of these procedures is solely tile responsibility of the 
specified users of the report. Consequently, we m ake no representation regarding the 
sufficiency of the procedures described below either for the purpose fer which this report has 
been requested or for any other purpose. 

Federal, State, and Local A wards 

Determ ine the am ount of Federal, state and local aw ard expenditures for the fisca 
year, by grant and grant year. 

There were no federal grants received during 1999 

Lafourche Parish 
St. M ary Parish 
G reater Lafourche Port Com m ission 

1999 
1999 
1999 

N/A 
N/A 
N/A 

10,000 
25,000 
5.000 

Total $ 248.300 

For each Federal, state, and local award, w e random ly selected 6 disbursem ents from 
each aw ard adm inistered during the period under exam ination, provided that no m ore 
than 30 disbursem ents would be selected. 

AMERICAN ]NSTITUI'E OV CIIRI'IFIED PUBLIC ACCOUNTANI'S --- M EMBERS E

-

R~IFI ED PUBLI(2 ACCOUNTANTS~  



3 

4 

5 

For the item s selected in procedure 2, w e traced the six disbursem ents to supporting 
docum entation as to proper am ount and payee. 

W e exam ined supporting docum entation for each of the six selected 
disbursem ents and found that paym ent was for the proper am ount and m ade to 
the correct payee. 

For the item s selected in procedure 2, w e determ ined if the six disbursem ents were 
properly coded to the correct fund and general ledger account. 

All six of the paym ents w ere properly coded to the correct general ledger 
account. The Council does not use fund accounting. 

For the item s selected in procedure 2, we determ ined whether the six disbursem ents 
received approval from proper authorities. 

Inspection of docum entation supporting each of the six selected disbursem ents 
indicated approval from  the executive director, in addition, each of the 
disbursem ents w ere traced to the South Louisiana Econom ic Council's m inute 
book w here they w ere approved by the full board. 

For the item s selected in procedure 2, for state and local awards, we determ ined 
w hether the disbursem ents com piled w ith the grant agreem ent, relating to: 

Activities allow ed or unallow ed 

W e reviewed the previously listed disbursem ents for types of services allowed or 
not allow ed. All disbursem ents review ed com plied w ith allow ability requirem ents 
of the program . 

Eligibility 

W e review ed the previously listed disbursem ents for eligibility requirem ents. All 
disbursem ents review ed com plied with the eligibility requirem ents of the 

program . 

Reporting 

W e review ed the previously listed disbursem ents for fepolling requirem ents 

7. No close-out reports w ere required during 1999 



M eetings 

8 W e exam ined evidence indicating that agendas for m eetings recorded in the m inute 

book were posted as an open meeting as required by LSA-RS 42:1 through 42:12 (the 
open meetings law). 

South Louisiana Econom ic Council is only required to post a notice of each m eeting 
and 1he accom panying agenda on the door of the South Louisiana Econom ic Council's 
office building. Although m anagem ent has asserted that such docum ents w ere 
properly posted, w e could find no evidence supporting such assertion other than an 
unm arked copy of the notices and agendas. 

Com prehensive Budget 

9 For all grants exceeding five thousand dollars, w e determ ined that each applicable 
federal, state, or local grantor agency/agencies w as provided w ith a com prehensive 
budget of those grants that included the purpose and duration, and for state grants 
included specific goals and objectives and measures of performance. 

Under the term s of the awards noted in item 1 above, South Louisiana Econom ic 
Council w as not required to provide com prehensive budgets to the applicable state 
grantor agencies for the program s m entioned previously. 

Prior Com m ents and R ecom m endations 

10. No prior-year suggestions, recom m endations, or com m ents w ere m ade 

W e were net engaged to, and did not, perform an examination, the objective of which would 
be the expression of an opinion on m anagem ent's assertions. Accordingly, we do not express 
such an opinion. Had we perform ed additional procedures, other m atters m ight have com e to 
our attention that w ould have been reported to you. 

This report is intended solely for the use of m anagem ent and the Board of Directors of the 
South Louisiana Econom ic Council and the Legislative Auditor, State of Louisiana, and should 
not be used by those w ho have not agreed to the procedures and taken responsibility for the 
sufficiency of the procedures for their purposes. How ever, this report is a m atter of public 
record and its distribution is not lim ited. 

June 2.2000 



 

LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engager~ nts of QuastJpublic Entities) 

~_ (Date Trensmilted) 

(Auditors 

In connection with your Compilation of our tin~trtc;ial sh~tements as of 
~f;c .~ .~j>eb, 5/,, I=lCtc? --  

and for the p~fiod then anded, and as required by Louisiana 
Revie.ed Slatute 24:513 and the Louisiana Governmental Audit Guide, we mak,'z the following 
represer,tations to you W e accept furl responsibility for our ~omptiance with the follovang law~ and 
regulatiol~ and th e internal controls over compllon(;c with each I~lw~ and I'egula6on~; W e have evaluated 
our compliance with the foilowin.0 laws and regulations prior to mal(Ing the~;e representafJotm. 

"lhege representations are based on the information available to us as of (date of 
corr~plcti ordrespres entatlon). 

Federal, State, and Local Awards 

W e have, detailed for you the amount at Fede=al, ~;tate alld local award expenditures for the fiscal year, 
by grant and gr'ar)t year. 

1he report~ ~l~d with ~ederal. state, and |coat agent es ~re property support.e~ by boo~.s of ori~ir~  ent~ 
&nd sup{oodlng docum entation. 

Ye~ ~'~No [ I 

LOUI$IAN~. OOVERNMEt~T AUDIT GUIDE 
Revised 111190 PAO~ 72 

PRGE:B1 



Open Meetings 

TD:KENRACHqLJ P~GE:~B 

Oul m e~illgc,, as they relate to public fur~ds, haw  buer~ posted as an open meeting a 
RS 42:1 through 42:t2 (the open meetings ]aw). 

Budget 

Pdor Yeast (;~frl~ enf~ 

W e hftve re~olved all prior~year nndlor comments 

Yes 

required by LSA- 

Yes 

Yes[] No ] J #/~ 
W e have di.~cl{Jsed to you all know~l 00ncumpliance of the go~egoln(~ lal,~a; and regulations,

, as wall aa any 
~oetradic~ions to the forogoin0 reprasantatdons. W e have m ade available to you daoumentatJon relating 
to the fed,~ra[, state, and Ioc.~L grants, to include tha applicabla laws and regulations. 

LOUI<~IAN~' GOVERNMENT AUDIT (~UIIDF 
P.evlsed tJtSg@ PAGE 73 


