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SOCIEIY OF 1A C PA 'S 

February 18, 2000 

W e have audited file general purpose financial stalem ents of the Ernest N . M ortal N ew O rleans 

Exhibition Hall Authority (the Authority) as of and for the year ended December 31, 1999 as listed in 
the index to the report. These general purpose financial statem ents are the responsibility of the 
Authority's m anagem ent. Our responsibility is to express an opinion on these general purpose financial 
statem ents bas ed on our audit. 

W e conducted our  audit in accordance w ith generally accepted auditing stan dards an d 
Government Auditing Standards, issued  by the Com ptroller General of the United States. Those 
stan dards require th at w e plan  and perform  the audit to obtain reas onable assur an ce about wheth er the 
general purpose financial statem ents ar e free of m aterial m isstatem ent. An audit includes exam ining, on 
a test basis, evM enee supporting the am ounts an d disclosur es in the general purpose financial 
statem ents. An audit also includes assessing the accounting principles used  and significant estim ates 
m ade by m an agem ent, as w ell as  evaluating the overall general purpose finan cial statem ent 
presentation. W e believe that our  audit provides a reas onable bas is for our  opinion. 

In our  opinion, the general purpose financial statem ents referred  to above present fairly, in all 
m aterial respects, the finan cial position of the Ern est N . M ortal N ew Orlean s Exhibition Hall Auth ority 
as  of December 31, 1999, and the results of its operations for the year then ended, in conform ity with 
generally accepted  accounting principles. 
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Our audit was conducted for the purpose of forming an opinion on the general purpose finan cial 
statem ents taken as a whole. The accom panying finan cial inform ation listed in the index to th e report 
for the year endeA D ecem ber 31, 1999 as supplem ental inform ation is presented for purp oses of 
additional an alysis and is not a required paTl of the general purpose finan cial statem ents of the 

Authority. Such inform ation has been subjected to the auditing procedures appliext in the audit of the 
general purp ose financial statem ents and, in our opinion, is fairly presented  in all m aterial respects in 
relation to the general purpose finan cial statem ents taken as a whole. 

In accordance w ith Government Auditing Standards, w e have also issued a report dated 
February 18, 200,9, on our consideration of the Anthority's internal control over finan cial reporting and 
on its com pliance w ith laws an d regulations. 



 

ERNEST N . M ORIAL 
NEW  ORLEAN S EXH IBITION HA LL AU THORITY 

COM BIN~ED BALAN CE SH EET - ALl. FUN D TYPES AND A CCOUNT GROUPS 
DECEM BER 31, 1.999 

W ITFI C'N K,/PAR ATIV I~ "PfYPAI .~ FO R I~ ,CP.DIRI~R ~1. 199R 

ASSETS: 
Cash and certificates of 

deposit (Note 3) 
lnvestraents (N ote 3 & ,1) 
Accounts receivable (N ote 6) 
Taxes receivable (Note 5) 
Accrued interest receiw .blc 

Due from other funds (Note 7) 
Other assets 
Land and leasehold in~proveruents 

(N ote 8) 
Building and improvements (N ote 8) 
Equipment (N ote 8) 

OTHER DEBITS: 
Am ount available in Debt Service Funds : 

Series 1996 and 1998 Bonds (N ote 9) 
Am ount to be provided for paym ent of: 

Series 1996 and 1998 Bonds (N ote 9) 
Am ount to be earn ed in future 

years (N ote 16) 
Am ount to be provided for 

compensated absences (N ote 1) 
Am ount to be provided for 

retirement benefits (N ote 14) 

GOVERNM ENTAL FUND TYPES 

$ 48,971,572 $ 
11,839,091 

6,946 

776,868 
6,121,561 

25,000 

1,570,909 

2,425,609 
3,133,846 

TOTAL ASSETS AND OTHER DEBITS $ 67j_7~  $ 7,130,364 

See accom panying notes. 

9,932,195 $ 22,888,881 
14,486,676 -- 

527,475 
3,133,846 

$_ _ ..2.8,080,192 $ 

468,267 

44,098 

23.401.246 



 

ERNEST N . M ORI AL 
N EW  ORLEAN S EXH IBITION HALL AUTHORITY 

COM BINED BALAN CE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 
DECEM BER 31, 1999 

LIABILITIES: 
Accounts payable - trade 
Accounts payable - other 
Other liabilities 
Taxes payable 
Contract retentions 

Due to other funds (Note 7) 
Deferred revenues: 

Prepaid fees and commissions 

(N ote 16) 
ARA equipment use fee!= (N ote 16) 
Bonds payable Series 1996 an d 1998 

(Note 9) 
Compensated absen ces (N ote 1) 
Due to City of New Orleans 

Net pension obligation (Note 14) 
Total liabilities 

FUND EQUI 'IY: 
Investment in General Fixed Assets 
Fund Balances: 
Reserved for encumbrances 
Reserved for future employee ben efits 

Reserved for Debt Service: 
Series 1996 and 1998 Bonds 

Reserved for future capital projects 
Reserved  for financial contingencies 
Reserved for asset replacement 
Unreserved 
Retained earnings: 
Reserved for future employee ben efits 
Total fund equity 

$ 85,347 $ 
79,398 

4,063 

5,272,607 
200,000 

872,785 $ 

240,913 

6,016,666 3,199,966 

5,641,415 7,130,364 3,199,966 

111,073 

15,000,000 
10,000,000 
36,988,550 

62,099,623 

24,880,226 

24,880,226 

197,561 
21,397 

.. 

883,200 
38,205 

1,140,363 

22,260,883 

22,260,883 

TOTAL LIABILITIES AND FUND 

EQUITY $ 67,741~03.8 $ ._ 7,130,364 $ 28~080,192  $ 23,401,246 

See accompanying notes. 



PROPRIETARY 

FUND TYPES 
INTERNAL 

SERVICE 

374,428 $ 

374.428 

FIDUCIARY 
FUND TYPES 
TRUST AND 

AGENCY FUNDS 

2,216,707 $ 

2,345 

324,284 

s 2,54~ _3 3~  

ACCOUNT GROUPS 
GENERAL 
FIXED 

ASSETS 

GENERAL 
LONG-TERM  

DEBT 

20,796,293 
449,339,468 
19,310,609 
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TOTALS 

(MEMORA NDUM ONLY) 
(NOTE 1) 

1999 1998 

85,954,692 $ 
26,325,767 

2,90~822 
3,133,846 
1,350,786 
9,255,407 
349,284 

20,796,293 
449,339,468 
19,310,609 

66,633,244 
31,929,804 
5,097,015 
2,029,613 

1,177,821 
5,705,572 
309,455 

20,796,293 
441,415,846 
15,905,844 

24,880,226 24,880,226 23,778,071 

69,829,774 169,829,774 ]74,906,929 

1,313,379 1,313,379 1,513,379 

413,926 

337,391 

413,926 

337.391 

379.147 

144.729 

$. 489,_446~_
3
_70 $ 196,774,696 $ 8!5,49167,~ 00 $ 791,722,762 



PROPRIETARY 

FUND TYPES 
INTERNAL 
SERVICE 

65,048 '.~ 

570 

65.618 

308,810 
308,810 

374.428 

H DUCIARY 
FUND TYPES 
TRUST AND 

AGENCY FUNDS 

_ . 

35,671 

35,671 

2,507,665 

2,507,665 

$ 2~543,336 

ACCOUNT GROUPS 
GENERAL GENERAL 
FIXED LONG-TERM  

ASSETS DEBT 

489,446,370 

489,446,370 

1,313,379 

194,710,000 
413,926 

337,391 

196,774,696 

$ 489~446~33_70 $ 196,774,696 
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TOTALS 

(MEMORA NDUM ONLY) 
(NOTE 1) 

1999 1998 

1,220,741 $ 
100,795 
244.976 

883,200 
9,255,407 

5,272,607 
1,513,379 

194,710,000 
413,926 
35,671 

337,391 

213,988,093 

4,747,073 
784,246 
23,428 

338 
2,145,962 
5.705.572 

6,658,403 
1,713,379 

198,685,000 
379,147 
30,374 

144.729 

221,017,651 

489,446,370 478,117,983 

111,073 
2,507,665 

24,880,226 
22,260,883 
15,000,000 
10,000,000 

36,988,550 

308,810 
601,503,577 

$ 815.491.670 

123,442 
2,054,997 

23,778,071 

21,901,784 
15,000,000 
10,000,000 
19,658,758 

70,076 

570,705,111 

$ 791,722,762 



 

ERN EST N . M ORT AL 
NEW  ORLEANS EXHIBITION HA LL AUTHORITY 

COM BINED STATEM ENT OF REVEN LFES, EXPEND ITURES AND CHANGES 
1N FUND EQUITY - 

ALL GOVERNM ENTAL AND PROPRI ETARY FUND TYPES 
FOR THE YEAR  ENDED DECEM BER 31, 1999 

REVENUES: (Note 1) 
Equipment use fee (N ote 16) 
Interest 

Hotel taxes (Note I0-] 2) 
lnterfund administrative fee (Note 13) 
Commissions (N ote 15) 
User charges 
Receipts from other govern m ents 
Other 

Total revenues 

EXPENDITURES: (N ote 1) 
Interfund administrative fee (N ote 13) 
principal retirem ents 

lnterest expen se 
General and administrative 
Sales and m arketing 
Even t services 
Building operations 
Public safety 
Technical services 

Project administration 
Consulting services 
Site preparation and construction 

Other expen ditures 

Total expen ditures 

GOVERNM ENTAL FUND TYPES 

$ 500,000 $ 
3,371,541 

5,332,529 
22,325,343 

3,175,451 

23,682,192 
23,837,493 

34,704,864 47,519,685 

23,837,493 

2,145:11 

. . 

2,132,938 
1,105,104 
533,538 

14,580,352 
1,588,786 
2,291,669 

- - $ ~- 
1,183,481 519,346 

.. 

10,827,420 

1.183.481 

3,975,000 
10,511,676 

~. 

6,876 

11,346,766 

1,045,237 
10,315,479 

_ _
25 ,9

__
82,904 22,232,387 14,493,552 11,360,716 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 8,721,960 25,287,298 

__  
1

._(~,310,071~ ~13,950) 

See accom panying notes 



PROPRIETARY 
FUND TYPES 
INTERNAL 

SERVICE 

- . 

- . 

- . 

898,519 

898.519 

(898,519) 

TOTALS 

(M EM ORANDUM ONLY) 
(NOTE 1) 

1999 1998 

500,000 

5,074,368 
23,682,192 
23,837,493 
5,332,529 
22,325,343 
10,827,420 
3.175.451 

200,000 
4,749,366 
21,480,605 
18,254,033 
4,337,018 
14,956,544 
30.172.580 

2,511,534 

94,754,796 96,661,680 

23,837,493 
3,975,000 
10,511,676 

4,278,349 
1,105,104 
533,538 

14,580,352 
1,588,786 
2,291,669 

1,045,237 
10,315,479 
905,395 

18,254,033 
3,025,000 
9,955,074 

4,210,220 
515,928 
972,258 

10,405,839 
1,081,476 
1,732,241 

325 
1,392,798 
53,422,741 
1,053,087 

74,968,078 106,021,020 

19,786,718 (9,359,340) 
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ERNEST N . M ORIAL 
NEW  ORLEANS EXHIBITION HALL AUTHORITY 

COM BINED STATEM ENT OF REVENUES, EXPEND ITURES AND  CHA N GES 
IN FUND EQUITY - 

ALL GOVERN M EN TAL AND PROPRI ETAR Y FUND  TYPES 
FOR THE YEAR  EN DED DECEM BER 31, 1999 

OTHER FINANCING SOURCES (USES): (Note 1) 
Operating transfers in: 

Hotel Occupancy Tax Fund $ 
Service Contractor/To,Jr Tax 

Hotel Occupancy Food and 
Beverage Tax Fund 
Debt Serv ice 1996 and 1998 Series 
Employees' Pension Fund and Benefits Fund 
Other financing sources - Proceeds 
from bond issue 
Phase IV - NOEHA Expansion Fund 
Other financing uses -/:load issue cost 
Operating transfers out: 
General Fund 
Phase IV - N OEHA E~:pansion Fund 
Employees' Pension Fund and 

Benefits Funds 
1998 Construction Fund 
Special Tax Bond Series 1996 an d 1998 
Debt Service 1996 an d 1998 Series 

Total other financing sources (uses) 

GOVERNM ENTAl. FUND TYPES 

9,269,966 

(4O0,O00) 

(74,503) 

8,795,463 

EXCESS OF REVENUES AND OTHER 
SOURCES OVER EXPENDITURES 
AND OTHER USES 17,517,423 

Fund equity balances, beginning of year 

Other changes in fund equity (N ote 2) 

FUND EQUITY, END OF YEAR 

See accom panying notes 

44,782,200 

(I,605, 

(23,682,192) 

(25,287,298) 

12,723,642 $ 
1,789,386 

9,169,164 
787,033 

o . 

~ . 

(9,269,966) 

(787,033) 
14,412,226 

o . 

400,000 

(26,951) 

373,049 

1,102,155 359,099 

23,778,071 21,901,784 

$ 24,880,226 $ 22,2602883 



PROPRIETARY 
FUND TYPES 
INTERNAL 
SERVICE 

1,137,253 

137,253 

238,734 

70,076 

TOTALS 

(MEMORANDUM ONLY) 
(NOTE 1) 

999 1998 

12,723,642 
1,789,386 

9,169,164 
10,056,999 
1,137,253 

11,466,195 
1,554,706 

8,459,704 
31,449,705 
1.014.143 

25,000,000 
400,000 

- - (1,345,182) 

(9,269,966) (9,008,077) 
(400,000) -- 

(1,706,560) 

(23,682,192) 
(787,033) 
(569,307) 

(1,517,823) 
(21,654,595) 
(21,480,605) 
(787,033) 

23,151,138 

19,217,411 13,791,798 

90,532,131 76,940,333 

30881,~ 0_0 $ _ 10~549,542 $ 90~532,13_1 
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ERNEST N . M ORIAL 
NF.W  ORLEAN S EXHIBITION HA LL AUTHORITY 

COM B~ /ED STA TEM ENT OF REVEN UES, EX PEND ITURES A ND CHA N G ES 
IN FUND BALAN CES - 

BUDGET (GAAP BASIS) AND ACTUAL - GENERAL FUND, SPECIAL REVENUE FUNDS, 
AND DEBT SERVICES FUND 

REVENUES: (Note 1) 
Equipment use fee (Note 16) 
Interest income 

Hotel taxes (N otes 10-:12) 
Interfund administrative fee (Note 13) 
Commissions (N ote 15) 
User charges 
Other 

Total revenues 

EXPENDI'IM RES: 

Interfund administrative fee (Note 13) 
Principal retirem ents 
Interest expense 
General and administrative 

Sales and marketing 
Event services 
Building operations 
Public safety 
Technical services 
Other expenditures 

Total expen ditures 

GENERAL FUND 

$ 500,000 
3,346,986 

5,226,826 
22,327,836 
3.164.986 

VARIANCE 
FAVORABLE 

I~./~[FAVORABLE) 

$ 500,000 $ 
3,371,541 

5,332,529 
22,325,343 
3.175.451 

24,137,329 

2,167,910 

23,837,493 

2,145,411 

24,555 

105,703 

(2:93) 
10,465 

138,230 

299,836 

22,499 

.. 

26,305,239 25,982,904 322,335 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDI'I13R.ES $ 8,261,395 $ $,721,960 $ 460,565 

See accom panying notes 



 

SPECIAL REV[~ UE FUNDS 

VARIANCE 
FAVORABLE 

,~2D~._,I AC.TJ2M., (UNF&VORA~t~) 

24,056,901 
24,137,329 

48,194,230 

2,385,198 

1,140,510 
555,343 

14,435,799 
1,937,281 
2,210,147 

$ 

23,682,192 
23.837.493 

47,519,685 

2,132,938 

1,105,104 
533,538 

14,580,352 
1,588,786 
2,291,669 

(374,709) 
(299,836) 

DEBT SERVICE FUNDS 

$ 
1,221,444 

(674,545) 1,221,444 

4. 

252,260 

35,406 
21,805 

(144,553) 
348,495 

(81,522) 
4. 

22,664,278 22,232,387 431,891 

3.975,000 
10,511,676 

7,096 

14,493,772 
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AC.Zt2AL 

1,183,481 

1,183,481 

3,975,000 
10,511,676 

6.876 

14,493,552 

VARIANCE 
FAVORABLE 

fj./NFAVORA BLE) 

$ 

(37,963) 

(37,963) 

220 

$ 25,529,952 $ 25,287,298 $ (242,654) $ (13,272,328) $ (13,310,071) $ (37,743) 



 

ERNEST N . M ORIAL 
NEW  ORLEAN S EXHIBITION HALL AUTHORITY 

CO M BIN ED STATEM ENT OF REVENU ES, EXPEND ITURES AND CHA N GES 
1N  FUND BALAN CES - 

BUDGET (GAAP BASIS) AN D ACTUAL  - GENERAL FUND, SPECIAL REVENUE FUNDS, 
AND DEBT SERVICES FUND 

FO R TH E 'V~ AR END F.D D ~..CF.M 1RER 31 1990 

OTHER FINANCING SOURCES (USES) 
Operating transfers in: 
Hotel Occupancy Tax Fund 
Hotel Occupancy and Food and 
Beverage Tax  Fund 
Service Contractor/Tour Tax  Fund 
Debt Service 1996 an d 1998 Series 
Operating tran sfers out: 
General Fund 
Phase IV - NOEHA Expansion Fund 
Debt Service 1996 an d 1998 Series 
NOPFM - Employees' Pension Fund 
and Ben efits Fund 
Speeial Tax Bond Series 1996 and 1998 

Total other finan~in,~ sources (uses) 

EXCESS (DEFICIENCY') OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 

Fund balances, beginning of year 

Other changes in fund balances (Note 2) 

FUN D BALANCES, END OF YEAR 

See accom panying notes 

GENERAL FUND 

9,269,966 

(400,000) 

(94,633) 

9,269,966 

(400,000) 

(74,503) 
~. 

8,775,333 8,795,463 

17,036,728 17,517,423 

44,782,200 

__  (200,~ 0~  

$_ _
61~618,928  

44,782,200 

(200,000) 

$ 62,099,623_ 

VARIANCE 
FAVORABLE 

(U NFAVORABLE) 

20,130 

20,130 

480,695 

. ~ 



SPECIAL REVENUE FUNDS DEBT SERVICE FUNDS 
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VARIANCE 
FAVORABLE 

ILU_D~ ..~' At~TUAL (UNFAVORABLE~) I~UDGET ACTJ.2AL 

- - $ 

(1,473,051) 
(24,056,901) 
(25,529,9522 

- - $ 

(1,605,106) 
(23,682,1922 
(25,287,298) 

(132,055) 
374,709 
242,654 

VARIANCE 
FAVORABLE 

.~/NFAVORABLE) 

$ 13,022,064 $ 12,723,642 $ (298,422) 

9,229,387 
1,805,450 

9,169,164 
1,789,386 
787,033 

(60,223) 
(16,064) 
787.033 

(10,784,573) (9,269,966) 1,514,607 

(787,033) (787,033) 

13.272,328 14,412,226 1,139,898 

102,155 1,102,155 

23,778,071 23,778,071 

$ ._ 23fl78~071 $ 2~ 80,226. $ 1,102,155 



A SSETS: 
Cash 
Interest receivable 
Investm ents: 

ERNEST N . M ORIAL 
N EW  ORLEAN S EX HIBITION HALL AU TH ORITY 

STATEM EN T OF PLAN NET A SSETS 
FIDU CIARY FUND TYPE-PEN SION TRU ST FUND 

DECEM BER 31, 1999 
W ITH CO M PA R ATTV E TO TA I.~q FO R D ~ F.M I~ER _q 1. 199R 

At fair value - certificates of deposit 
At contract value: - insurance contract cash value 

Total A ssets 

LIABILITIES: 
Taxes payable 

Total Liabilities 

TOTALS 

PAGE 9 

J99~  

571,455 
2,345 

1,609,582 
324,284 

19R8 

236,497 
33,243 

1,501,140 
284.455 

2,507,665 2,055,335 

337 

337 

NI~T ASSETS HELD IN TRUST FOR PENSION BENEFITS $_~2 ~ _665 $ 2,054,998 

See accom pan ying notes 



 

ERNEST N . M ORIAL 
NEW  ORLEAN S EXIJIB1TION HALL AUTH ORITY 
STATEM EN T OF CH AN GES 1N  PLAN N ET A SSETS 
FIDU CIARY FUND TYPE-PENSION TRUST FUN D 
FOR TH E Y EAR END ED D ECEM BER 31, 1999 

AD DITION S: 
Com ributions: 
Operating transfers from  other funds 
Investm ent incom e; - interest 
Other - insurance proceeds 
Total additions 

D EDU CTION S: 
Benefits 
Insurance prem ium s 
Total deductions 

N et change in plan  assets 

PAGE 10 

TOTALS 

569,307 
150,748 
53,097 
773.152 

$ 503,680 
90,297 
215,709 
809.686 

229,521 441,514 
90,964 
320.486 

70,381 
511.895 

452,667 297,791 

N ET A SSETS H ELD IN TRU ST FOR PEN SION BEN EIqTS: 
Beginning of year 2,054,998 1,757,207 

END OF YEA R 

See accom panying notes. 

2.507.665 S_  2,054p~98 
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The New Orleans Exhibition Hall Authority (the Authority) was organized July 10, 1978 by an 
act of the Louisian a Legislature to plan , finan ce, construct and m an age a co nvention and exhibition 
center in the City of N ew Orleans. The Authority is a coq0orate an d political subdivision of the State of 

Louisian a, administered by a Board of Commissioners consisting of twelve (12) members appointed by 
the Governor of Louisian a an d the M ayor of N ew Orlean s. 

The Auth olity com m enced operation on February 5, 1979. In August of 1983, the Authority 

established the New Orleans Public Facility M anagement, Inc. (NOPFM ), doing business as the New 
Orlean s Convention Center (NOCC) to manage the operations of the Convention Center. During the 
1992 fiscal year, hoth the Auth ority an d NOCC were dedicated  to former N ew Orlean s' M ayor, Ern est 
N . M orial. In co nnection therew ith, the nam es of the facility and file Authority w ere chan ged. The 

Authority is now nmned the Ernest N. M orial New Orleans Exhibition Hall Authority (ENM NOEHA) 
an d the New Orleans Convention Center is now nam ed  the Ern est N . M orial Convention Center-New 
Orlean s (ENM CC.-NO). Under the present management agreement, NOPFM  will neither own assets 
nor retain revenues generated from  operations of the ENM CC-N O . A ll funds used  for the operation of 
ENM CC-N O by NOPFM  ar e provided  by the Auth ority by m ean s of an interfund adm inistrative fee. 

SUM M ARY OF SIGN IFICANT ACCOU NTIN G POLICIES 

The following is a sum m ary of certain significant accounting policies. 

FIN AN CIAL REPORTIN G ENTITY 

This report includes all funds and account gr oups which are controlled  by or dependent 
upon the Authority. Control by or dependence on the Authority w as  determ ined  on the bas is of 
budget adoplion and general oversight responsibility. The accoun ts of NOPFM  ar e included 
within the Authority. 

BASIS OF PRESENTA TION 

The accompan ying finan cial statem ents of the Ernest N . M orial N ew Or lean s Exhibition 
Hall Authority have been prepared  in conform ity with generally accepted accounting principles 
(GAAP) ~us applied to governmental units. The Governmental Accoun ting Stan dards Board 
(GASB) is the accepted  stan dard setting body for establishing governmental accoun ting an d 
finan cial reporting principles. Proprietary funds apply Finan cial Acco unting Stan dards Board 
(FASB) pronoun cements an d Accoun ting Principles Board (APB) opinions issued on or before 
November 30, 1989, un less those pronoun cem ents co nflict with or contradict GASB 
pronouncem ents, in which cas e, GASB prevails. 
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SU M M ARY OF SIGN IFIC 

FUND A CCOUN TIN G 
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The Authority uses funds and account groups to report on its financial position an d the 
results of its operations. Fund accounting is designed to dem onstrate legal com plian ce and to 
aid financial m anagem ent by segr egating tran sactions relating to certain governm ent functions 
or activities. 

A fire d is a separate acc ounting entity w ith a self-balan cing set of accounts. On the other 
hand, an ~ccoun t group is a financial rep orting device design ed to provide accountability for 
certain assets and liabilities th at are not recorded  in the funds because they do not directly affect 
net expendable available financial resources. The various funds are gr ouped , in the finan cial 
statem ents in th is report, into three fun d types an d tw o account groups as follow s: 

FUND  TY_ PE .S_ : 

Governm ental Fun ds 

These are the funds through which m ost govem m ental functions typically are financed 
The follow ing ar e the A uthority's governm ental fund types: 

G eneralFund 

The General Fund is th e general operating fund of the Authority. It is used  to account for 
all financial resources except th ose rexluired to be accoun ted for in other fim ds. 

Soeeial Revenue Fun ds 

Special revenue funds are used to account for the proceeds of specific revenue sources 
thai are legally restricted  to expenditur es for specific proposes. 

D ebt Service Fun ds 

D eht service fun ds are used to accoun t for the acc um ulation of resour ces for, and the 
paym ent of general long-term  debt principal, interest and related  co sts. 

C_ a.p.i_Lal Projects Fun ds: 

These funds ar e used to acc otmt for financial resour ces to be used  for th e acquisition, 

construction, or improvement of major capital facilities not reported  in the other 
govern m ental fun ds. 
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SUM M AI~N OF SIGNIFICANT ACCOUNTING POLICIES: (Continued) 

FUND AC:COUNT1NG: (Continued) 

FUND TYPES: (Continued ) 

.
Proprietar3! Funds: 
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Proprietary funds are used  to account for a govenm lent's ongoing organizations and 
activities that are sim ilar to those often fotmd in the private sector. 

ntcm al Service Fun ds 

Internal serv ice funds ar e used to accoun t for the financing of goods and serv ices 
provided by one departm ent or agency to other departm ents or agencies of the 
govem m enlal tufit, or to other governm ental units, on a cost-reim bursem ent basis. 

Fiduciary t~u!~ds 

These are the funds used to account for assets held by the A uth ority in a trustee or agency 
capacity. 

Tru st and A eencv Funds 

Trust and Agency Funds ar e used to acco mlt for assets held by th e A uthority in a trustee 
capacity or as  an agent for individuals and/or other fun ds. 

General Fixed  Assets Account Groun 

This is not a fun d but rather an  aex:ount group that is used  to account for general fixed  
assets acquired principally for general purposes. 

G eneral Lone-Term D ebt Account Groun 

Thiis is not a fund but rather an  accoun t group that is used  to aco oun t for the outstanding 
principal balan ces of general obligation bonds an d oth er long-telm  liabilities. 
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SUMM ARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued) 

UND ACCOUN]ING (Continued) 

DESCRIPTION - SPECIAL REVENUE FUND S 

N ew Orleans Public Facilitv M anagem ent. Inc. Oneratin~ Fund (N OPFM  
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The N OPFM  fund is used  to account for the m anagem ent operation expenditures of the 
ENM CC-N O . The funding is provided  by the Authority by an interfun d adm imfistrative fee. At 
no point does this fund own assets nor retain revenues. 

Hotel Occunancv Tax Fund 

This fired accoun ts for the hotel taxes levied  and collected  on the occupancy of hotel an d 
m otel room s withha Orlean s Parish as established  by the 1978 Louisian a legislature regular 
session. This tax is ded icated  to the 1996 an d 1998 bond issues an d is collec ted on behalf of the 
Authority by the Louisian a D epartm ent of Revenue an d Taxation. 

H otel O ccuoancv/Food and B everage Tax Fund 

The taxes accounted  for in this fun d consist of a hotel occupan cy tax and a food and 
beverage tax which are collected  by the Louisian a D epartm ent of Revenue an d Tax ation on 

behalf of the Authority. These tax es are dedicated  to the payment of the 1996 and 1998 bond 
issues. This occupan cy tax  was established by the 1987 Louisian a legislative session an d is 
separate an d unique from  the hotel occupan cy tax of 1978. 

Service Contractor an d Tour Tax  Fun d 

This fun d acco unts for the tax  collected  on the furn ishing of goods an d services in 

conjun ction with trade shows, conventions, and exhibitions located  in Orlean s Parish. 
A dditionally, a tax  is collected  on the sale of sight seeing tickets an d tours in that parish. These 
tax es are ded icated  to the paym ent of the 1996 an d 1998 bond issues mad are collec ted  on behalf 
of the Auth ority by the Louisian a D ep artm ent of Revenue an d Taxation. 

FUND DESCRIPTION  - DEBT SERV ICE FIIND S 

The debt service reserv e fun d w as  established  by the 1996 an d the 1998 bond indentures. 
The reserve fun d balan ce is the lower of the m aximum  requirem ent of $14,486,676 or 10% of 
the original principal issued $205,000,000 ($20,500,000). 
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SUM M ARY OF SIGN IFICAN T ACCOUN TING POLICIES 

FUND ACCOUNTING (Continued) 

FUND D ESCRIPTION - D EBT SERVICE FUNDS 

D ebt Service Fund 

(Continued) 

(Continued) 
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The debt service is funded by the special revenue taxes collected  and tran sferred to this 
fund as dedicated. It subsequently pays the 1996 and 1998 principal and interest sinking fund 
requirem ents as  per the 1996 an d 1998 bond indentures. 

FUND DESCRIPTION - CAPITAL PROJECTS FUND S 

Land Acq_tti_s_ition: 

The: land acquisition fun d w as established  to account for the property purchas ed  an d legal 
cost incurred  for Phase 1I an d Phase 11I. 

N OEH A Phase 1II 

This fund w as  established to account for Phas e 111 expenditures finan ced  by the 
ENM NOEHA general fund. 

State of Ixmisiana Phase IH 

The State ded icated funding to the Phase III expansion project. This fun d accoun ts for 
the revenues received  from  the State an d the Phas e Ill expenditures related  to them . 

1996 Construction Fund 

This fund w as  established  base~t upon the 1996 bond indentur e whi ch req uires a separate 
acco unting & the Phas e III expan sion expenditur es. 

998 Construction Fund 

This fund was established  based  upon th e 1998 bond indentur e which req uires a separate 
acc oun ting of the Phase III expan sion expenditures. 

City of N ew Orleans Phase III 

The City ded icated  fun ding to the Phase III expan sion proje~ct; hence, this fund was 
established to accoun t for the activity. 
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SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued) 

FUND ACCOUN TING (Continued) 

FUND D ESCRIPTION - CAPITAL PROJECTS FUND S 

Phase IV Expansion Proiec 

(Continued) 
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This fund w as established  to account for the feasibility study and architeetural design of 
Phas e IV . 

FUND  D ESCRIPTION - FID U CIARY FUND S 

N onexpendable Trust - N OPFM  Pension Plan Fund 

This fund accoun ts for the retirem ent benefits of the N OPFM  and Authority employees 
The em ployer funds the plan bas ed  upon actuarial com putations. 

Agency l:~m._d~ 

The Rouse Lease Clearing Fm ~d and the V enture Lease Escrow  Fund account for rental 
incom e rex:eived and rem itted to the City of N ew Orleans for property the City owns. The City 
requested th at the Auth ority handle the rental collec tions. 

FUND D ESCRIPTION - PROPRIETARY FUND S 

Intern al Service 

The Internal Service Fun d is used  to record the health insuran ce co sts of the em ployer 
and em ployees. 

BA SIS OF A CCOUNT IN G 

All Fun d Types and Acco unt Groups are accoun ted  for using the m odified  accrual basis 
of acco unting. U nder this m ethod, revenues ar e recognized when they bec om e m eas urable mad 
available. Hotel tax collections ar e considered "m eas urable" when in the han ds of the collecting 
agency an d are recogn ized  as revenue at that tim e. Anticipated  co llec tion fees ar e rec orded  as 
reductions of revenue when they ar e m easurable. Expenditures ar e rec ogn ized  in th e accoun ting 
period in which th e liability is incurred, if m eas urable, with the exception of expenditures for 
debt service and oth er long-term  obligations which are rec ogn ized w hen paid. 

The Pension Tru st Fund an d th e Internal Service Fund are acco un ted for using th e accrual 
bas is of acco unting. The expenses of this fund are rec ognized when th ey are: incurred . 



 

ERNEST N . M ORIAL 
N EW  ORLEAN S EXH IBITION H ALL A UTHORITY 

N OTES TO FIN AN CIAL STATEM ENTS 
DECEM BER 31 ~ 1999 

SUM M ARY OF SIGN IFICANT A CCOUN TING POLICIES 

OTH ER FIN AN CIN G SOURCES fUSES 

(Continued) 
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Proceeds from  lease-purchases, bond issuances, com pensation for loss or dam age to fixed  

assets, gain (loss) on investments, and transfers between funds that are not expected to be repaid 
are accounted for as other financing sources (uses). These finan cing sources (uses) are 
reco gnized  at the tim e the underlying events occur. 

BUD GETARY DA TA 

The Authority utilizes the following proced ur es in establishing the budgetary data 
reflected in lhe financial statem ents. 

Each depar tm ent is required  to prepar e a budget an d subm it it to the Board of 
Com m issioners. 

U pon review and com pletion of all actions necessary to finalize and im plem ent the 
budget, it is then adopted through passage of a Board of Com m issioners' m otion prior to the 
com m encem ent of the fiscal year to which the budget applies. 

Budgetary amendments involving (a) the transfer of funds from one department, program 
or function to an other, or Co) changes in revenues an d/or expenditures req uire the approval of the 
Boar d of Com m issioners. 

A ll budgetary appropriations lapse at th e end of each fiscal year  

Budgets for the General, Spec ial Revenue an d Debt Service Funds are prepared on a 
basis consistent with generally accepted accounting principles (GAAP). Budgeted  amounts are 
as originally adopted or as am ended  from tim e to tim e by th e Board of Conmaissioners. 

INV ESTM ENTS 

All investm ents of th e Authority are recorded  in the finan cial statem ents at fair m arket 
value an d ar e furn ished  by the Authority's investm ent custodians. 

FIX ED A SSETS 

Fixed  asseks of goveHmaental funds are rec orded as expenditures at the tim e they ar e 

purchased , constructed  or donated , an d the related  assets are capitalized (rep orted ) in the general 
fixed  as sets accoun t group. Public dom ain or infras tructures are not capitalized . No 
depreciation has been provided  on general fixed  assets. All fixed  assets are valued  at historical 
cost, estim ated cost, or fair value if donated. 
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Y (Continued) 

Com l)ensated absences which accttm ulate or vest are described as follow s 
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Vacation - Full tim e employees in regular status earn armual leave at the following rate 

6 m onths to 5 year s of continuous service 
6 to 10 years of continuous service: 
over 10 years of co ntinuous serv ice: 

10 days 
15 days 
20 days 

The m axim um annual leave shall be cum ulative for not m ore than the am ount to be 

earned by a regultu" status employee in two (2) years. 

The Auth ority's liability for accumulated unpaid vacation of $413,926 has been recorded  
in the general long-term debt group of accoun ts. 

CA SH EC.I HVA LEN TS 

The Authority considers all investments with maturities of three (3) months or less to be 
cash equivalents. 

Encum brance accounting, un der which purchase orders, contracts, and other 
com m itm ents for the expenditur e of ftmds are recorded in order to reserv e that portion of the 
applicable appropriation, is em ployed as an extension of form al budgetary procedures in the 
G eneral Fund. Encum brances outs~.anding at year end ar e reported as a reserv ation of the 
General Fun d's fluid balance since they do not constitute expenditures or liabilities. 



 

ERNEST N . M ORIA L 
NEW  ORLEAN S EXHIBITION ttALL AUTHORITY 

N OTES TO FINAN CIA L STATEM ENTS 
DECEM BER 31.1999 

SUMM ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

PAGE 19 

D uring the course of operations, transactions occur  betw een individual funds for goods 
provided  or services rendered. These receivables and payables and short-term  interfund loans 
are classified as  due to/from  other funds. 

LON G-TERM  OBLIGATION S 

Long-term obligations expected to be financed  from  the Special Revenue Funds are 
reported  in th e general long-term  obligations account group. Expenditures for principal an d 
interest pa.'~ ents for long-term  obligations are rec ognized in the Debt Service Fun d when due. 

FUND EQ_.U_ITY 

Reserves: 

Reserves represent those portions of fund exluity for future expenditures which are legally 
and/or board segregated for a specific use. 

Desienated  Fund Balan ces 

D esignated fund balan ces represent tentative plan s for future use of financial resources 

Quasi-external tran sactions are accoun ted for as revenues or expenses. Tran sactions that 
constitute reim bur sem ents to a fun d for expenditures/expenses initially m ade from  it that ar e 
properly applicable to an other fund ar e recorded  as  expenditu res/expenses in the fun d that is 
reim bursed . 

A ll other interfun d transactions, except quas i-extem al transactions and reim bursem ents, 
ar e reported as operating tran sfers. 

The preparation of finan cial statem ents in conform ity with generally accepted  accoun ting 
principles requires m an agem ent to m ake estim ates and as sum ptions th at affect the reported 
am ounts of assets an d liabilities an d disclosur e of contingent as sets mid liabilities at the date of 
the finan cial statem ents and th e reported  mnoun ts of revenues and expenses during the reported  
period. Actual results could differ from  th ose estim ates. 
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TOTAL COLUM N S ON COM BINED STATEM ENTS - M EM ORA N DUM  ON LY 
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Tolal colmnns on the com bined statem ents are captioned "M em orandum Only" to 
indicate that they ar e presented only to facilitate financial analysis. D ata in these colum ns do not 
present financial position, results of operations or chan ges in financial position in conform ity 
with generally accepted  accounting principles. Neither is such data com parable to a 
consolidation, lnterfund elim inations have not been m ade in the aggregation of this data. 

The Authority is exem pt from taxation under Section 527 of the Intern al Revenue Code. 

OTHER C.H ANGES IN FUND BALAN CES 

Other changes in fund balances consist of $200,000 which rep resents the increase in the 
long-term  portion of deferred  revenues in the general fund. 

CA SH AN D CERTIFICA TES OF D EPO SITS 

Louisiana state law allows political subdivisions to invest excess funds in obligations of 
the U nited States, certificates of deposit of state or national banks having their principal office in 
Louisiana or an y other state or federally insured investm ent. 

As of Dec ember 31, 1999, the fair value of the Authority's cash an d certificates of deposit 
was $17,951,618 mad $68,003,074, respec tively, mad the related  ban k balan ces were $18,218,550 
an d $68,003,074. 

State law requires that deposits of all political subdivisions be fully collateralized at all 
tim es. Acceptable collateralization includes FD IC insurance an d the m ar ket value of secur ities 
purchas ed  an d pled ged to the political subdivision. Obligations of the United States, th e State of 
Lo uisian a an d certain political subdivisions are allowed as  security for deposits. The uninsur ed  
an d un collateralized  portion was  $371,888 at Dec ember 31, 1999. The rem aining balance was 
insur ed  by Federal D epository Insur an ce and collateralization. 

4. IN VESTM ENTS 

The investm ents that ar e represented by spec ific identifiable investm ent  securities ar e 
clas sified  as  to credit risk by the three categories described  below : 
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Catego_~_! - Insured or registered  securities held by the Authority or its agent in the 
Authority's nam e. 

C_atsgo_Az22 - Uninsured  and unregistered secur ities held by the counterparty's trust 
departm ent or agent in the Authority's nam e. 

Ca_ _
t_ego_ry33 - Uninsured  and unregistered  securities held by the counterparty or by its trust 

departm ent or agent, but not in the Authority's nam e. 

Category 
2_  3_  

Certificates of 
Deposit $26,325,767 $_ -- 

$26.325.767 $__:z 

5. "/'AX ES RECEIVA BLE 

$26,325,76__7_7 
$26.3252.f2 

M arket 
Value 

$26,325,767 
$26.325.767 

Taxes receivable at D ecem ber 31, 1999 represent the H otel Occupancy Tax, the Hotel 
Occupancy Food and Beverage Tax and the Service Contractors and Tour Tax proceed s which 
have been collected by the State of Louisiana as follows: 

Spec ial Revenue Funds: 
Hotel Occupancy Tax  Fun d: 
2%  of the H otel Occupancy '/'ax  for the 
repaym ent of the Hotel Occupancy Tax  
Refunding Bonds Series 1996 an d 1998 

Hotel Occupan cy Food an d Beverage Fund 
Tax  for the rep aym ent of the Bond 
Series 1996 and 1998 

Service Contractors and Tour  Tax  
TOTA L 

$ 1,970,110 

997,638 
166,098 

$.2033.846 
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6. A CCOUN TS RECEIVABLE 

Acco unts receivable as of Dec ember 31, 1999 consist of the following item s 

Special Revenue 
Funds: 
N OPFM  

Capital Projects 
Funds: 
Phase III 

General Fun d 
TOTAL 

A . Custom ers 

Custom ers 
Contractors/ 
Licenses Other Totals 
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$2,359,846 $35,497 $ 30,266 $2,425,609 

$2.359_ =84~ 

468,267 

6~  
$505.472 

468,267 
6,946 

$~  

These am ounts represent funds due to the ENM CC-N O in connection with the use of 
the building and its facilities. As of December 31, 1999, the m anagem ent of the 
EN M CC-N O has determ ined all rec eivables to be collectible. 

These am ounts represent com m issions due to the ENM CC-N O as  part of contractual 
agreem ents. 

C. O_ t_her: 

These mnounts represent m iscellaneous am ounts due to N OPFM  and the General 

Fund. The Capital Projects am ount relates to an  insurance claim. 

7. DUE TO/FROM  OTH ER FUND S 

The ff,llow ing schedule is a sum m ary of the interfund rec eivables and payables as  shown 
in the financial statem ents at D ecember 31, 1999: 

Rex~eivable Fund_  

General Fund 

Subtotal 

Payable Fun d 

Capital Projects Fun d 
D ebt Service Fund 
Special Revenue 
Intern al Service 

Am oun t 

$ 38,205 
3,199,966 
2,882,820 

570 
fi 1,!2!21 5,fi~61 
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Receivable Fund 

(Continued) 

P~ yable Fund 

D ebt Service Fund: Special Revenue: 
Refunding Bond Hotel Occupancy Tax 
Series 1996 and H otel Occupancy/Food 
1998 and Beverage Tax 

Service Contractor/Tour Tax  
Subtotal 

TOTA L D UE FROM /TO OTH ER FUND S 

CHAN GES IN GENERAL FIXED ASSETS 

$1,970,110 

997,638 
1660,_Q~98 

3 133 846 

A smnm ary of the changes in general fixed assets is as follow s 

D escription 

Land an d leasehold 
irnprovem ents 
Building and 
im provem ents 
[kluipm enl 

A dditions 
Retirem ents, 

JanumT 1 Tran sfers or 
!222 _Adjustments (Net) 

$ 20,796,293 $ 

441,415,846 

CHAN GES IN GENE RAL LON G-TERM  DEB'I 

7,923,622 

. 3,404,766 
$11.328.38~ 
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D ecember31, 
1999 

$ 20,796,293 

449,339,468 
._ 19,310,609 

$~ 6,370 

The ff)llowing is a summ ary of long..tem l obligation tran sactions during the year: 

Balance 1/1/99 
N et additions 
(deductions) 
Balance 12/31/99 

Bond D ebt 

AlIA 
Equipm ent Com pensated  Pension 

__ _ls e Fe._ ~e Absences Obligation Total 

$198,685,000 $1,513,379 $ 379,147 $ 144,729 $200,722,255 

_ (3,975,000) -(2000,000) 34,779 19 2,662 (3,947~559) 
$~  $1!~ 3.379 $413.92_ 6 $.~,~  $~  
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The following is a sum m ary of the bond transactions of the Series 1996 and 1998 Bonds 
for the year ended D ecem ber 31, 1999: 

Special Tax Bonds Series 1996 and 1998 
Bonds payable, Jan uary 1, 1999 
Principal paym ent during the year 
Bonds payable, December 31, 1999 

$198,685,000 
_ ~ )75,000) 
$1.12~" 10.000 

On February 13, 1996, the Authority issued  the Series 1996 Bonds which com prises three 
(3) special tax series bonds: (1) Series 1996-A, $43,035,000; (2) Series 1996-B, $12,880,000; 
and (3) Series 1996-C, $124,085,000. Interest rates on the bonds vary over the life of the bond: 
(1) Series 1996-A, 4.30% to 5.25%; (2) Series 1996-13, 5.31% to 5.75% ; (3) Series 1996-C, 
4.30%  to 5.40% . 

The: Series 1996 Bonds w ere issued in accordan ce w ith Act N o. 305 of the 1978 Regular 
Session of the Louisian a Legislature, as am c;nded for the follow ing purposes: 

(i) The Series 1996-A Bonds were issued to advance refund 

a. $28,067,212 (principal an d cx~mpounded  amount) of the Authority's Hotel 
Occupancy Tax  Refunding Bonds, Series 1983, an d 

b. $3,995,000 of the Authority's Spec ial Tax Bonds, Series 1989A 

(ii) The Series 1996-B Bonds were issued to advan ce refun d 

a. $12,560,000 of the Authority's Hotel Occupancy Tax Refunding Bonds, 
Series 1992. 

(iii) The Series 1996-C Bonds were issued to refund: 

a. $17,800,000 of the Aulhority's Special Tax  Bonds, Series 198913, an d 

b. $5,300,000 of the Authority's Special Tax  Bonds, Series 1991 
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The: Series 1996-C and 1998 Bonds w ere also issued for financing a portion of the cost of 

acquiring, constructing, installing and equipping the Phase III expansion project at the Ernest N. 
M orial Convention Center - N ew Orlean s, and funding a deposit to the reserve fund. A portion 
of the proceed s of each Series of Series 1996 and 1998 Bonds were used to pay costs of 
issuan ce, including the costs incurred  in connection with obtaining cred it enhan cem ent for the 
Series 1996 and 1998 Bonds, pursuan t to the term s of a Trust Indenture dated  as of Jan uary 15, 
1996 an d 1998 between the Authority an d Ban k One, N ew Orlean s, Louisiana, as trustee. 

The Authority previously issued its Hotel Occupan cy Tax Bonds, Series 1981 for the 
purpose of exmstructing Phas e I of th e Convention Center. The ttotel Occupan cy Tax Bonds, 
Series 1981 w ere advance refunded  by th e Authority's H otel Occupancy Tax Refu nding Bonds, 
Series 1983, issued  in the original principal amount of $48,135,000. A portion of the Series 
1983 Bonds was  advance reftmded by the Authority's Hotel Occupan cy Tax Refunding Bonds, 
Series 1992, issued in the original principal amount of $22,045,000, i.e., $18,895,000 of the 
Series 1983 Bonds m aturing Jan uary 15, 1994 through July 15, 1998 w as called  for optional 
redemption on Jan uary 15, 1993, at a price of 103% plus accrued  interest and $2,400,000 of the 
Series 1983 Bonds m aturing on Jan uary 15, 1999 w as  escrow ed to their m aturity. 

The refun ding accom plished  by the issuan ce of the Series 1996-A Bonds was  the second 
advan ce refunding to date of the un-refunded portion of the Series 1983 Refunding Bonds which 
refunded  the H otel Occupan cy Tax  Bonds, Series 1981 an d the first advan ce refunding to date of 
the Series 1989A Refunded  Bonds. 

The: principal an d interest on the Series 1996 an d 1998 Bonds are payable from the 
proceeds of the levy an d collection of (i) the two percent (2%) hotel oecupaney tax being levied 
by the Authority within the Parish of Orlean s; (ii) special tax es, more specifically (a) a tax on the 
paid occupancy of hotel room s within th e Parish of Orlean s per occupied  hotel room per night 
according to hotel guest room capacity an d (b) a tax on food an d beverage sales sold by any food 
service establishment (within certain exclusions) located within the Parish of Orlean s or in an y 
airp ort facility w ithin the Parish or an y airport or air transportation facility owned  an d operated 

by the City of New Orlean s, Lo uisiana in an amount of one half percent (1/2%) of gross receipts 
from food and beverage sales; (iii) a special tax levied by the Authority in the Parish on the 
fu rnishing of goods an d serv ices provided on a contractual bas is by serv ice contractors, in 
conjunction with trade shows, co nventions an d exhibits in an  am oun t equal to two percent (2%) 
of the total eharges specified in the contract to be paid for such goods an d services; an d (iv) a 
$1.00 tax  levied  by the Authority on all tickets sold in the Parish for per capita sightseeing tours 
or tour s which include sightseeing in the Parish ~ with certain exclusions). 
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The Authority issued Special Tax Bonds, Series 1998, in Febru ary 1998 totalling 
$25,000,000. The bonds are dated  January 15, 1998 and consist of serial bonds of $2,500,000 
m aturing over the next three years and term bonds of $22,500,000 m aturing July 15, 2027. The 
bond interest rates vary from  3.80%  to 5.00% . In terest is payable sem i-annuaUy each January 
15 and July 15. The debt service requirem ents are combined  with the 1996 issue. These bonds 
were issued to provide the additional funding to complete the Phase III expan sion project. 

The Bonds an d the interest thereon do not constitute a debt of the State of Louisian a or 
an y political subdivision thereo f or a charge against the cred it or taxing pow ers of the State or 
an y other political subdivision thereo f, other than  th e Authority. 

The rem aining debt service on the Series 1996 an d 1998 Bonds is as tollow s 

20.00 
2001 
2002 
2003 
2004 
2005-.2011 

Principal 

3,105,000 
3,225,000 
3,365,000 
3,515,000 
29,825,000 

1996 Series A 
Interest 

$ 2,083,093 
2,083,093 
1,949,578 
1,807,678 
1,656,253 
6,379 2_,2~48 

Total 
$ 2,083,093 
5,188,093 
5,174,578 
5,172,678 
5,171,253 

_  36,204,248 

TOTAL $~  $~  $= 58.993.943 

2000 

TOTA L 

2000 
20'01 
2002 
2003 
2004 
2005-2011 

1996 Series B 
Principal Interest 

$ 3,375,000 $ 194_0,~363 
Total 

$_3,569,06_633 

1996 Series C 
Principal Interest 

$ -- $ 6,833,695 
390,000 
420,000 
440,000 
460,000 

122,375,000 

6,833,695 
6,816,925 
6,798,445 
6,778,645 

!02,0350.,_~ 505 

Tot~ 
$ 6,833,695 

7,223,695 
7,236,925 
7,238,445 
7,238,645 

224,41~005 
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2000 
2001 
2002 
2003 
2004 
20,35-2027 

TOTA L 

Principal 
$ 805,000 

910,000 

22,500,000 

(Continued) 

1998 Series 
Interest 

$ 1,191,080 
1,160,490 
1,125,000 
1,125,000 
1,125,000 
25,326~_250 

Total 

$ 1,996,080 
2,070,490 
1,125,000 
1,125,000 
1,125,000 

47,826~225Q0 
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As of December 31, 1999, the anaounts available for debt service and to be provided  for 
were $24,880,226 and $169,829,774, respectively. 

10. DEDICATION OF PROCEED S AND FLOW  OF FUN D S - H OTEL O CCUPAN CY TAX  

The Series 1996 and 1998 Bonds are payable from  revenues derived by the Authority 
from  the Hotel Occupancy Tax authorized by Act N o. 305 of the Regular Session of the 

Legislature of Louisiana for the year 1978, as amended (the Act) and earnings on certain funds 
an d aeeotmts of flae A uthority. The H otel Occupancy Tax  is levied  and collected  on the 
occupancy of hotel and m otel room s w ithin the Parish of Orleans. Initially established as a 1%  

tax, the rate (with approval by the legislature mad public referendtun) was increased to 2%, 
effective October 1, 1980. 

During the year ended December 31, 1999, the Authority received $12,723,642 (which is 
net of a 2% collection fee of $259,666). 

There ar e other tax es on the occupancy of hotel an d m otel room s in Orleans Parish. 
Those taxes are not available for the paym ent of debt service on th e Series 1996 an d 1998 
Bonds. The Series 1996 and 1998 Bonds are solely the obligation of the Authority an d not of 
the State of Louisian a or any other agency or political subdivision thereo~ 

This lax is ded icated to the 1996 an d 1998 Bond Series (see Note 9) an d those tax es are 
presently being collected within the City and other locations on behalf of the Authority by the 
Louisian a Depa~ lent of Revenue an d Tax ation (the Department). 
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11. DEDICATION O12 PROCEEDS AND FLOW  OF FUN DS - HOTEL OCCUPANCY/FOOD 
AND  BEVERAGE TAX 

Pursuant to Act 390 of the regular session of the Legislature of Louisiana for 1987, the 
Authority :is empowered to levy an d collect a Hotel Occupancy Tax (the "1988 Hotel Occupancy 
Tax ") an d a Food and Beverage Tax (collectively referred to as the "Tax"), to secure bonds to be 
issued  to finance a portion of the costs of the ENM CC-NO expansion. The 1988 Hotel 
Occupancy Tax  is separate and distinct from the 1978 Hotel Occupancy Tax  levied by the 
A uthority and pledged to secure the Series 1983 Bonds. The Tax has additionally been 
approved by the City Council and was imposed pursuan t to a spec ial election held on November 
21, 1987. 

On February 24, 1988, the Authority adopted a resolution authorizing the actual levy  an d 
collection of the Tax to be effective April 1, 1988. The Tax  w hich sec ures the 1996 Bond Series 
is presently being collec ted within th e City and oth er locations on behalf of the Authority 
pursuan t to a Contract of Agency for Collec tion of Tax es w ith the Louisian a Departm ent of 

Revenue and Taxation (the Department). The Department is required to remit tax collections to 
the Authority, initially net of the $200,000 annual collections fee retained by the Departm ent at 
the rate of 3%  of m onthly collec tion until th e total am ount is attained. The collection fee is 
subject to an nual renegotiation. 

During the year ended  Dec ember 31, 1999, the Authority rec eived  $9,169,164 (which is 
net of a 3% collection fee of$211,865). 

988 H otel Oceuoancv Tax 

The 1988 Itotel Occupancy Tax is levied in the am ount of fifty cents ($0.50) per 
occupied hotel room per night for hotels containing ten (10) to two hundred ninety-nine (299) 
rooms, one dollar ($1.00) per occupied hotel room per night for hotels containing three hundred 
(300) to nine hundred ninety-nine (999) guest rooms and tw o dollars ($2.00) per occupied hotel 
room for hotels containing one thousand (1,000) or more guest rooms. The 1988 Hotel 
Occupan cy Tax  w ill autom atically term inate upon paym ent in full of all bonds or other 
obligations of the Authority payable in whole or in part from or sec ur ed  by the 1988 Hotel 
Occ upan cy Tax . 

Food And Beverage Tax 

Tbe  Food and Beverage Tax  is a tax in the amount of one-half of one percent (0.5%) 
im posed  on the gross receipts from  the sale of food an d beverages in an y food service 
establishm ent. For purposes of th is tax, "food service establishm ent" m eans any fixed  or m obile 
restauran t; coffee shop; cafeteria; short order cafe; luncheonette; grill; tearoom ; san dwich shop; 
soda foun tain; tavern ; bar; co cktail lotm ge; ni ght club; roadside stan d; industrial feed ing 
establishm ent; private, public or nonprofit establishm ent routinely serving food; catering 
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11. DEDICATION OF' PROCEED S AN]) FLOW  OF FUND S - H OTEl, OCCUPAN CY/FOOD 

AND BEVERAGE TAX: (Continued) 

Food And Beveraee Tax (Continued) 

kitchen; com m issary; delicatessen; convenience store; grocery store; or sim ilar place in which 
food or drink is prepared for sale for service on the prem ises or elsewhere; and any other 
establishm ent or operation where food oi drink is served  or provided for the public. The tax is 
applicable to all such establishm ents located  w ithin the City or in any airport or air 
tran sportation facility owned and operated by the City, excluding food service establishm ents 
which haw: annual gross receipts from food an d beverage sales of less than $200,000 from the 
operation of all such establishm ents dur ing the calendar  year prior to the year in which such tax  
is assessed. The tax additionally is not applicable to m eals furnished to the staff and students of 
educational institutions; the staff and patients of hospitals; th e staff, inm ates an d patients of 
m ental institutions an d th e boarders of room ing houses. The Food an d Beverage Tax  will 
autom atically term inate upon paym ent in full of all Bonds or other obligations of th e Authority 
payable in whole or in part from  or secured by the Food an d Beverage Tax . 

12. DEDICATION OF PRO CEED S AND  FLOW  OF FUND S - SERVICE CON TRA CTOR AND 

Serv ice Contractor Tax  

Ptmmant to Act 42 of the regular session of the Legislature of Louisian a for 1994 which 
am ended Act 305 of 1978, the Authority is em pow ered  to levy and im pose a 2%  tax on the 

furnishing of goods an d services in conjunction with trade shows, conventions, an d exhibitions 
located w ithin Orlean s Parish. "Goods and services" m eans m erchan dise, wares, m aterials, 
labor, assistance or benefit provided  in connec tion with the installation and dism an tling of 
exhibits, displays and booths, dec orations, electrical supplies, m aterials han dling, dr ayage, 
flowers and floral decorations, com puters, audio and visual equipm ent, ban ds an d orchestra, 
lighting trusses, rigging and as sociated equipm ent, furniture, carpets, signs, props, floats, 
business m achines, plum bing, telephones, photography, utilities, balloons, scaffolding, forklifts, 
high lifts, security, inform ation retrieval system , an d an y other services or item s as sociated with 
the above. Spec ifically, excluded  are foods an d beverages an d the shuttle services of attendees 
to an d from  th e location of th e convention and trade show . The effec tive date of the service 
contractor tax w as M ay 1, 1995. 

Tour Tax  

Pursuant to Act 42 of the regular  session of the Legislature of Louisiana for 1994 which 

am ended Act 305 of 1978, the Authority is empowered to levy an d impose a one dollar ($1.00) 
tax  on the sale of tickets sold in th e Parish of Orlean s for per capita sight seeing tours in th e 
Parish of Orlean s, an d for tours a portion of whi ch includes sight-seeing in the Parish of Orlean s. 
The effec tive date of the tour tax  w as  M ay 1, 1995. 
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DEDICATION OF PROC 
_TOUR TA X._: (Continued) 

Tour Tax: (Continued) 

F FUNDS - SERVI 

This tax is ded icated  to the 1996 and 1998 Bond Series (see Note 9) and those taxes are 
presently being collected w ithin the City an d other locations on behalf of the Authority by the 

Louisiana Department of Revenue and Taxation (the Department). 

During the year ended December 31, 1999, the Authority received $1,789,386 (which is 
net of a 3% collection fee of $55,342). 

NTERFUND ADM IN ISTRA TIVE FEE 

U nder the term s of the m anagem ent agreem ent between the Authority and N ew Orleans 

Public Fadlity M an agement, Inc. 0qOPFM) all revenues generated by the operations of the 
ENM CCqSlO are forwarded  to th e Authority. Also, N OPFM  does not own an y assets or retain 
an y inco m e, and all expenses incurred  in the operations of the EN M CC-N O ar e reim bursed  by 
the A uthority. 

For the year ended  December 31, 1999, the Authority reimbursed  NOPFM  $23,837,493 
as an  lnterfund Adm inistrative Fee. 

14. N OPFM  EM PLOYEES' PEN SION PLAN 

Plan  Description 

The New Orlean s Public Facility Management, Inc. (NOPFM ) is the administrator of a 
single em ployer defined benefit retirem ent plan. The Ernest N . M ortal N ew Orlean s Exhibition 
H all A uthority has  affi liated  itself with th e Plan . The Plan  w as  established  in accordance with 

Louisian a Revised Statue 12:207(9) for the purpose of providing retirement benefits for 
substan tially all em ployees of N OPFM  mad the Authority. 

All full-tim e employees over the age of twenty-one years and employed over six montbs 
as of April I of each year  ar e eligible to participate in the Plan . Plan  benefits vest after five 
year s of cred ited service. Em ployees who retire at or after age 65 ar e entitled to a m onthly 
benefit ba.,~ed  on average com pensation. The Plan also provides death an d disability benefits. 
Th e benefit provision and all oth er requirem ents are established by the Plan. 

An actuarial valuation was  prepar ed  as of January 1, 1999 
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At Jan uary 1, 1999 and 1998, the actuarial valuations reported employees participating in 
the plan  as follow s: 

Fully vested, partially an d nonvested 
active employees covered 
Em ployees tem ainated w ith deferred 
vested benefits 

TOTAL PARTICIPANTS AT VALU ATION DATE 

pension Benefits 

1999 

334 

~ 4 

Januaryj.~ 
1998 

277 

1._ A4 

291 

The normal retirem ent benefit is calculated  at 2.5%  of average com pensation m ultiplied  
by years of service (not to exceed 20 years) less 50% of the entitled social security benefit under 
th e Social Security A ct in effec t at retirem enl. 

At retirem ent, the participan t m ay choose a single lum p sum  paym ent, m onthly 
instalhnents, insuran ce or annuity policies or an  annuity conlraet. 

D eath Benefits 

If a vested participan t dies, th e surviving spouse or beneficiary is entitled to rec eive a 
benefit. 

Fundin~ Status and Progress 

The Plan  has obtained life insuran ce to provide th e pre-retirem ent death  benefits and has  
eslablished  a trust fund to accum ulate assets for fu ture employee benefits. 

The contribution requirem ent is determ ined annually by actuarial valuation. Contributions 
are m ade on a m onthly basis as a percent of co m pensation. 
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The A uthority's annual pension cost and net pension obligation to the Plan for the current 
year were as follow s: 

Annual required contribution 

Interest on net pension obligation 

Adjustment to annual required contribution 

Aun ual pension co~t 

Less: contributions m ade 

Cheaage in net pension obligation 

N et pension obligation begirm ing of year 

N et pension obligation end of year 

$765,944 

10,131 

_0_4 l~Q6) 

761,969 

k69 3~9_07 

192,662 

L4_4 7~7222 

$337.391 

The annual required contribution for the current year w as determ ined as  part of the 
Jan uary 1, 1999 actuarial valuation using the aggregate cost m ethod. The actuar ial assumptions 
included  a preretirem ent interest rate of 7.25%  and a post-retirem ent rate of 7.5% . The salary 
increase assumption was  4.0%  per year. For valuation purposes, as sets w ere valued at m arket 
value. U nder the aggregate actuarial m ethod, there is no separ ate unfunded actuar ial liability to 
be funded. 

Veal" 
_E_n _d._ing 

12-31-98 
12-31-99 

Fund Information 
Annual 
Pension 

.Cost (APC_) 

$648,409 
761,969 

Percentage 
of APC 

Contributed 

77.68%  
74.72 

N et 
Pension 
Obligation 

$144,729 
337,391 



 

ERNEST N . M ORIAL 
NEW  ORLEAN S EXH IBITION HALL AUTHORITY 

N OTES TO FIN AN CIAL STATEM ENTS 
D ECEM BER 31 1999 

14. NOPFM EMPLOYEES' PENSION PLAN  (Continued) 

Annual Pension Cost and Net Pension Obligation (Continued) 

PAGE 33 

The Plan  investm ents as of D ecem ber 31, 1999 are reported at approxim ate fair m arkel 
values as fim fished  and consist of: 

Cas h - Liberty Bank 
Insurance contract cash 
value - N ew Englan d 
Certificate of deposit: 
H ibem ia 

Total 

Am ount 

$ 571,455 (1) 
Tel'Ill 
N/A 

324,284 (1) N/A 

3_,_609,581 (1) 60 -. 180 days 

$~2.5O5.32Q 

(1) investments exceeding 5% of net asset value. 

Rate 
N /A 

N /A 

5.28 - 5.35%  

The Fntry Age Norm al Cost M ethod was used  to calculate funding requirem ents of the 
Fund. Certain actuarial assum ptions are used to determ ine the actuarial accrued liability. There 
w ere no chan ges in actuarial as sum ptions or benefit assum ptions that affected  the valuation of 
the actuarial accrued liability as  of the actumial valuation perform ed  as of January 1, 1999. 

A s of January 1, 1999, the actuarial accrued liabilities - entry age applicable to the 
Authority's current an d term inated  em ployees w as  calculated  as  follow s: 

Vested accrued benefits 
N on-vested benefits 
Actu arial accrued liability - entry age 

$ 1,975,927 
2A_42!~031_ 

$ 4.~ 26.958 

Contributions to the Plan  ar e detem fined  on an actuarial basis using the Entry  Age 
N orm al Cost M ethod. A s of the Jan uary 1, 1999 actuarial valuation, the recom m ended 
minimum contribution to the Plan for normal cost was $739,150. Contributions to the Plan 
during 1999 totaled  $569,307. 
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The following inform ation was available on the plan as of the las t three valuation dates 

1999 
January April 

1997 
N et assets available for benefits 
as  a percentage of the Actuarial 
Accrued  Liability - Entry A ge Norm al 46.70%  45.90%  45.80%  

Unfunded  Actuarial Accrued Liability - 
Entry  Age N orm al as  a percentage 
of covered payroll 27.50 29.00 25.50 

Contributions required  as  a percentage 
of covered  payr oll 8.67 8.77 8.34 

The follow ing schedules of funding progress and contributions are prepared  as of the date 
of the las t two actuarial valuations: 

Actuarial 
Valuation 

Actuarial 
Value of 
A~sse _~ 

Actuarial 
Accrued 
Liability 
f.AAL) 

Entry Age 

April 1, 1997 $1,527,840 $3,333,677 
January I, 1998 1,757,206 3,828,380 
January 1, 1!)99 2,054,997 4,396,958 

Ys:a~: 
1997 
1998 
1999 

Unfunded 
A.AL 

$1,805,837 
2,071,174 
2,341,961 

Schedule of Contributions 
Annual 
Pension 
Cost 
(,~ C) 
$589,742 
648,409 
761,969 

Percenl 
of APC 

Contributed 
63%  
78 
75 

Funded 
Ratio 

Covered 
P.E~xoll 

45.8% $7,070,343 
45.9 7,141,903 
46.7 8,529,944 

N et 
Pension 
Obligation 
$ N/A 
144,729 
337,391 

IJ.AA L as a 
Percentage 
of Covered 
Payroll 

25.5%  
29.0 
27.5 
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The inform ation presented  in the Schedule of Contributions and Schedule of Ftmding 
Progress w as determ ined  as part of the actuarial valuation at the date indicated. Additional 
inform ation as of th e latest actuarial valuation follow s: 

Valuation date January 1, 1999 

A ctuarial Cost/M ethod Entry Age N orm al 

Actuar ial A sset V alues: 
Certificates of D eposit 
and Cas h Surrender V alue 
of Life Insurance M arket Value 

Actuar ial A ssum ptions: 
Investm ent Rate of Return 7.00%  
Projected Salary Increase 4.00% 
Cost of Living Adjustments None 

Under the contractual agreem ents with vendors allowed to operate within the ENM CC- 
N O, the Authority receives various com m issions. For the year ended D ecenth er 31, 1999, the 
Authority received  $5,332,529 in commissions as follows: 

16. D 

Food Service Com m issions 
Telephone Com m issions 
Total Comm issions 

$5,137,293 
195,236 

$5.332.529 

A smnm ary of the General Fund deferred revenue is as  follow s 

Equipment usage fee (current portion) 
Custom er prepaym ents 
Total D eferred Revenue 

$ 200,000 
5.272,607 

$5.472.607 
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The Authority, un der the tem as of a food service contract, has granted a contractor 
exclusive rights to operate all food serv ice areas, bar s, refreshm ent stands and vending 
operations selling food, beverages an d tobacco products within the ENM CC-NO. 

The contract required the contractor to pay an  equipm ent usage fee of $5 million dollars. 
The current portion of this fee is recorded  as deferred revenue of the general fund an d the long- 
term  portion of this fee is recorded as  a com ponent of the general long-term  debt group. For the 
year ended December 31, 1999 equipment usage fees am ounted to $200,000. 

A s of D ecem ber 31, 1999, the balance of the deferred  equipm ent usage fee is as  follow s 

Current portion 
Long-term  am oun t to be earned in future years 
"fotal 

$ 200,000 
1.313_ ~379 
$1.513.379= 

A lso, under the term s of the contractual agreem ent, the contractor is entitled to a refund 
of the unam ortized  portion of the equipm ent usage fee in the event of tem lination of the contract. 

The Authority req uires users of ENM CC-NO to prepay certain items (i.e. facility rental) 
as  part of the rental agr eem ent. As of D ecem ber 31, 1999, the Authority w as  in receipt of 
$5,250,282 that related  to such prepaid item s. 

The Auth ority has  entered  into a long-term  contract w ith a construction com pany for the 
construction of th e Phas e III expansion of the Convention Center. As of D ecember 31, 1999, 
$192,464,845 has been disbursed  from a total contract am ount of $193,351,045 resulting in a 
rem aining contractual obligation totaling $886,200. The construction has been com pleted ; 
however, the Orgatfization is still w orking th rough "punch list" item s. 

SUM M AR Y OF CHAN GES IN A GENCY FUND DEPOSITS D UE OTHERS 

A sum m ary of chan ges in agency fund deposits due others follow s 
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N OTES TO FIN AN CIAL STATEM ENTS 
DECEM BER 31. 1999 

SUM M ARY OF CH AN GES IN  AGENCY FUND DEPOSITS DUE OTHERS 

Rouse Lease 
Cleating 
Fund 
Venture Lease 
Escrow Fund 

TOTAL 

Balance 
Beginning 
of Year Additions Reductions 

$30,000 

374 

$30.374 

$ 228,464 $228,464 

_ 60,369 

~2~8.833 

19. RESERV FiD AND DESIGNATED FUND BALAN CES 

Reserved  for Encmnbrances 

~ 07~ 

S~  
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(Continued ) 

Balance 
at End 
of Y ear 

$ 30,000 

5.671 

$35.671 

The amount of $111,073 has been reserved to pay for outstan ding requisitions and 
purchase orders as of D ecem ber 31, 1999. 

Reserv ed  tor D ebt Service 

M onies ar e reserved in the D ebt Service Fund to pay the principal and interest m aturing 
in future years on bonded debt. At D ecem ber 31, 1999, the balance of the reserve is 
$24,880,226. 

Reserv ed  For Canital Im provem ents 

Monies are reserved in the Capital Projects Fund for building construction. At December 
31, 1999, the balance of the Reserv e is $22,260,883. 

Reserv ed For Future Em ployee Benefits 

M onies ar e reserv ed  in the Intern al Serv ice Fund and the Fiduciary Fund to provide for 
future heai/th insurance an d claim s costs and futur e pension an d death benefits for employees. 
At Dec ember 31, 1999, the balan ce of the reserv es was $2,816,475. 

Reserv ed For Finan cial Contingencies 

The reserv e has been established to provide a contingency in th e event tax collections 
w ere to fall below required debt service. At D ecem ber 31, 1999, the balan ce of the reserve w as 
$15,000,000, 
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19. RESERVEI) AND DESIGNATED FUN D BALAN CES 

Reserved For Asset Rco laee m en 

(Continued) 
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The reserve has been established by the Board of Com m issioners to provide for the repair 
mad replacem ent of assets as they bec om e older. At D ecember 31, 1999, the balance of the 
reserve was $10,000,000. 

20. SELF IN SURAN CE - INTERN AL SERVICE F 

21 

The Authority is self insured  for hospitalization claims up to $35,000 per employee or an 
aggregate of approximately $955,000 for total claim s per year. The excess is insured under an 
insurance policy. The fund is adm inistered  by an independent insuran ce serv ice com pany. 

The estim ated  claim s liability is com puted  bas ed  on inform ation rec eived  from the 
adm inistrator of the plan . The follow ing represents a reconciliation of total claim s liability: 

Liability balance, Jan uary 1 
Claim s an d chan ges in estim ates 
Claim s paym ents 
LIA]3IIATY BA LAN CE, D ECEM B ER 31 

$ 84,199 
670,500 

6L~ 9,651 
$..fi,%0hB 

The Authority is the lessor of ATM  space under an operating lease expiring in 2002. The 
ATM  space rental is bas ed  on a percentage of the surchar ge of each withdraw al transaction from 
deposit accotmts with institutions other than  the lessee. The incom e generated  during 1999 from 
this rental was $25,205. 

22. LITIGATION  AND CLAIM S 

23 

At Dec ember 31, 1999, the Ernest N. M ortal Exhibition Hall Authority and New Orlean s 
Public Facility M an agem ent, Inc. are defendan ts in several law suits seeking dam ages. These 
lawsuits are in various stages of resolution and since these cases are characterized  by conditions 
an d com plexities, estim ation of the ultim ate liability is extrem ely diffi cult. 

Claim s against the Em est N . M ortal Exhibition Hall Authority ran ge from a m inim um of 
$-0- to a maximum of $3,315,000. No provision for a claims liability is included  in the financial 
statem ents. 

Certain rec las sifications have been m ade to the prior year's financial statem ent am ounts. 
These reclassifications had no effect on prior year excess (deficiency) of revenues an d other 
sour ces over expenditures and other uses. 



SPECIAL REVENUE FUND S 

Special Revenue Funds are used to account for revenues from  specific taxes or other earm arked  
revenue sources which by law ar e designated to finance par ticular fun ctions or activities of governm ent 
and which, therefore, cannot be diverted to other uses. 
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N EW  ORLEAN S EXHIBITION HA LL AUTHORITY 

SUPPLEM ENTARY IN FORM A TION 
CGM BIN /N G BALANCE SHEET - SPECIAL REVENUE FUNDS 

DECEM BER 31, 1999 

A SSETS: 
Cash 
A ccounts receivable 
Taxes rec eivable 
O ther assets 

N ew Orleans 
Public Facility 

M anagem ent, Ine 
Ql~C, ro~ g Fund 

Hotel 
O ccupan cy 
Tax Fund 

$ 1,570,909 $ -- 
2,425,609 -- 

- - 1,970,110 

TOTAL ASSETS $ 3,996,518 $ 1,970,110 $ 

H ABILITIES: 
A ccounts payable - trade 
Other liabilities 
D ue to other fun ds 
Total liabilities 

FUN D BA LAN CES: 
Designated for subsequent 
year's expenditures 
Total fund balances 

$ 872,785 
240,913 

2,882,820 
3,996,518 

TOTAL LIABILITIES AN D 
FUND BALANCES $

= 3j996,518 

_ _  

1,970,110 
1,970,110 

Hotel 
Occupan cy/ 

Food 
and Beverage 
Tax Fun d 

997,638 

997.638 

997,638 
997.638 

997.638 



 

Service 
Contractor 
and Tour 
ZaxA~azad 

$ 166.098 

Totals 
(M emorandum Only) 

(N ote 1) 
1~9~  19_9_8 

1,570,909 
2,4.25,609 
3,133,846 

257,163 
946,041 

2,029,613 

$ _ 7~130,364  $ 3,232~_812 _ 

- - $ 872,785 $ 715,911 

166.098 
166.098 

$ 166,098 

240,913 
6,016,666 
7,130,364 

233,576 
2,283~30_ 
3,232,817 

$ _7~j_30,364 $ 3,232,_81_
7
_ _ 
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NEW  ORLEAN S EXH IBITION HALL AUTHORITY 

SUPPLEM EN TARY INFOILM ATION 
COM BIN IN G STA TEM ENT OF REVENUES, EXPEND ITURES AND CHAN GES 

IN FUN D BALAN CES - 
SPECIAL RE VENUE FUN DS 

FOR THE YEAR ENDED DECEM BER 31, 1999 
W ITH COM PARATIVE TOTALS FOR DECEM BER 31. 1998 

RE VENU ES: 
Hotel, food and beverage, service 
contractor and tom ' taxes 
lnterfund adm inistrative fees 
Tota l revenues 

EXPEND ITURE S: 
General and adm instrative 
Sales and m arketing 
Event services 
Building operations 
Public safety 
Technical services 
Tota l expenditures 

N ew Orlean s 
Public Facility 

M an agem ent, ]no 
O~ rJ:aling Fund 

23,837,493 
23.837.493 

2,132,938 
1,105,104 
533,538 

14,580,352 
1,588,786 
2,291,669 
22,232,387 

EXCESS OF RE VEN UES OVER 
EXPEN DITURES 1.605.106 

OTHER FINAN CIN G USES: 
Operatin g transfers-fiat: 
N OPFM  Em ployees' Pension 
an d Benefits Fund 
Special Tax Bond Series 1996 an d 1998 
Total other financing uses 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXP END ITU RES AND 
OTHER FIN AN CIN G USES 

Fund balances - begirming of year 

FUND BALAN CES .- END  OF YE AR $ 

(1,605,106) 

_ __(!,6_05,106) 

Occupancy 
Tax Fund 

Hotel 
Occupan cy/ 

Food 
and Beverage 
Tax Fund 

$ 12,723,642 $ 9,169,164 

12,723,642 

12,723,642 

(12,723,642) 
.(12,723,642) 

$ 

9.169 

9.169.164 

_ _ (9,169,164) 
_ _ (9,169,164 ) 



 

Service 
Contractor 
and Tour 
T~ax Fund 

$ 1,789,386 

1,789,386 

Totals 

(M emorandum Only) 
(Note 1) 

1_9~9 L9_93 

$ 23,682,192 
23,837,493 
47,519,685 

2,132,938 
1,105,104 
533,538 

14,580,352 
1,588,786 
2,291,669 
22,232,387 

$ 21,480,605 
18,254,033 
39.734.638 

2,120,499 
972,258 
515,928 

10,405,839 
1,081,476 
1,732,241 
16,828,241 

1,789,386 25,287,298 22,906,397 

(1,789,386) 
(1,789,386) 

(1,605,106) 
_ 2~ _,682,192) 
2~ ,287,298) 

- - $ -- $ 

(1,425,792) 
(21,480,605) 
(22,90_6_,397~ 
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NEW  ORLEAN S EXHIBITION HALL AUTHORITY 

SUPPLEM ENTARY IN FORM A TION 
COM BINING STATEM ENT OF REVENUES, EXPENDITURES AND CHANGES 

1N  FUND BALAN CES - 
BUDGET (GAAP BASIS) AND ACTUAL  - SPECIAL REVENUE FUNDS 

FOR THE YEAR ENDED DECEM BER 31, 1999 
W ITH CO M PA R ATIV E TOTAl JR PO R D ECEM B ER 31.199R 

REVENUES: 

Hotel, food and beverage, service 
con~actor and tour taxes 
In terfund adm inistrative fee 
Total revenues 

EXPENDITURES: 
General and adm inistrative 
Sales and m arketing 
Event services 

Building operations 
Public safety 
Technical serv ices 

Total expenditures 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCIN G USES: 
Operating transfers out: 

N OPFM  Em ployees' Pension 
and Benefits Fund 
Special Tax Bond Seri,~s 1996 and 1998 
Total other fm ancin8 uses 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPEND ITURES AND OTH ER FIN AN CING USES 

Fund balances, beginning of year 

FUND BALAN CES, EN D OF YEAR 

New Orleans Public Facility M anagement, Inc. 
Op erating Fund 

24,137,329 
24,137,329 

2,385,198 
1,140,510 
555,343 

14,435,799 
1,937,281 
2,210,147 
22,664,278 

23,837,493 
23,837,493 

2,132,938 
1,105,104 
533,538 

14,580,352 
1,588,786 
2,291,669 
22,232,387 

1.473.051 1.605.106 

(1,473,051) (1,605,106) 

Variance 

Favorable 
fl~ fam uhtO 

(299,836) 
(299,836) 

252,260 
35,406 
21,805 

(144,553) 
348,495 

. (81,522) 
431.891 

132,055 

(132,055) 

_.._~1,473,051) (1,605,106) (132,055) 

$ $ 



Ho'tel Occupancy Tax Fund 

Badge] 

Hotel Occupancy 
Food and Beverage Tax Fund 
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Variance 
Favorable 

(Un fa vo/~,~ ) Budge! 2tc/u~ 

$ 13,022,064 $ 12,723,642 $ (298,422) $ 9,229,387 $ 9,169,164 

13,022,064 12,723,642 (298,422) 9,229,387 

13,022,064 

(13,022,064) 
(13,o22,o64) 

12,723,642 

(12,723,642) 
(12,723,642) 

(298,422) 9,229,387 

298,422 
_ . (9,229,38~ 

298,422 (9,229,387) 

9,169,164 

9.169.164 

(9,169,164) 
_  (9,169,1_64) 

Variance 
Favorable 

lUnfavorablg) 

(60,223) 

(60,223_) 

(60,223~ 

60,223 
60.223 
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SUPPLEM ENTARY IN FORM ATION 
COM BINING STATEM ENT OF R]3VENU ES, EXPENDITURES AND 

CHAN GES IN FUND  BALAN CES - 
BUDGET (GAAP BASIS) AND ACTUAL  - SPECIAL REVENUE FUNDS 

FOR TH E YEA R END ED DECEM BER 31. 1999 

REVENUES: 

Hotel, food and beverage, service 

contractor and tour tax~s 
Im erfund adm inistrative fee 

Total revenues 

EXPEND ITURES: 

General and admin/strative 
Sales and m arketing 
Event services 

Building operalions 

Public safety 

Technical services 

'l"otal expenditures 

EXCESS (DF.FICIENCY) OF REVENUES 
OVER EXP ENDITURES 

OTHER FINANCING U SES: 

Operating transfers out: 

NOPFM  Employees' Pension 

and Benefits Fund 
Special Tax Bond Series 19~96 and 1998 

Total other financing uses 

EXCESS (DEFICIENCY) OF RE VE NUES OVE R 
EXPEND ITURES AND  O'H IER FINANCIN G USES 

Fund balances, beginning of year 

FUND BALANCES, EN D OF YEAR 

Service Contractor and 
Tour Tax Fun d 

Batdg~l Are al 

$ 1,805,450 $ 1,789,386 

1,8o5A5o 

0_,Zo5,45o) 
_ ~.1_,.805,450) 

1.789.386 

1,789,386 

(1,789,386) 
(1,789,386) 

$ 

Variance 

Favorable 

(Unfavorjtbl~2 

(16,064) 

_  (16,064) 

16,064 

16,064 



(Memorandum Only) 
(Note 1) 
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1999 

$ 24,056,901 
24,137,329 

48,194,230 

2,385,198 

1,140,510 
555,343 

14,435,799 

1,937,281 
2,210,147 
22,664,278 

$ 23,682,192 
23,837,493 

47,519,685 

2,132,938 

1,105,104 
533,538 

14,580,352 

1,588,786 

2,291,669 
22,232,387 

25,529,952 25,287,298 

(1,473,051) 
(24,056,901) 
(25,529,952) 

(1,605,106) 
~ ,682,192) 
(25,287,298) 

Variance 

Favorable 

fA~fa~oxablO 

$ (374,709) 
(299,836) 
(674,545) 

252,260 

35,406 
21,805 

(144,553) 
348,495 

(8~_522) 
431.891 

(242_,654) 

(132,055) 
374,709 

242,654 

1998 

$ 21,071,576 
18,440,299 

39.511.875 

2,217,697 

970,781 
512,928 

10,428,737 

1,130,548 

1,817,614 

17,078,305 

A~ ud 

$ 21,480,605 
18,254,033 

39,734,638 

2,12~499 
972,258 
515,928 

10,405,839 

1,081,476 

1,732,241 

16,828,241 

Variance 

Favorable 

(Unfavorable.) 

409,029 

(186,266) 
222,763 

97,198 

(1,477) 
(3,000) 
22,898 

49,072 

85,373 
250.064 

22,433,570 22,906,397 472,827 

(1,361,994) 
_ (21,071,576) 
~ (22,433,570) 

(1,425,792) 
_ (21,480,605)_ 
_ (22,906,397__) 

(63,798) 
(409,029_) 
(472,827) 



DEBT SERVICE FUND S 

D ebt Service Funds are used to account for the paym ent of interest and principal on all general 
obligation debt. 
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SUPPLEM ENTARY INFORM ATION 
COM BININ G BALAN CE SttEET - DEBT SERVICE FUN DS 

DECEM BER 31, 1999 
W ITH C O M PAR ATIV E TO TAI.R Ff)R D EC EM BER 31. 1998 

ASSETS: 
Cash and certificates of deposit 
Investm ents 
Accrued interest receivable 
Due from other funds 

TOTAL A SSETS 

IJABIL1TIES: 
Due to other funds 
Total liabilities 

FUN D BA LAN CES: 
Reserved for D ebt Service 
Total fund balances 

Special Tax Bond 
Series 1996 and 1998 

Reserve Debt Service 
Eund Fund 

9,932,195 $ 

527,475 
3.133.846 

PAGE 43 

Totals 
(Memorandum Only) 

(Note 1) 
19~  1998 

9,932,195 
14,486,676 

527,475 
3.133.846 

$ 1,230,854 
23,438,806 

468,626 
2,029,613 

$ 14,486,676 $ 13,593.516 $ 28.080,192 $ 27,167,899 

- - $ 3,199,966 $ 3,199,966 
- - 3.199.966 3.199.966 

14,486,676 
14,486,676 

TOTAL LIABII.ITIES AN D 
FUND BALANCES $ 14~4~ 676_ $ 

10.393.550 
10.393.550 

13.593.516 

24,880,226 
24,880,226 

$ 3,389,828 
3,389,828 

$ 28,080,192 $ 

23,778,071 
23.778.071 

27.167.899 
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SUPPI.EM ENTARY INFORM ATION 
COM BINING STATEM ENT OF REVENUES, EXPENDITURE S AND CHAN GES IN FUN D BALANCES 

DEBT SERVICE FUNDS 
FOR THE YEAR ENDED DECEM BER 31, 1999 

W ITI-I ('OMIPAR ATIV E TO TAl ..q FOR D ECEM BER 31_ 1998 

REVENU ES: 
Interest incom e 

Total revenues 

EXPENDITUREs: 
Principal retirem ents 
Interest expense 
Other expenditures 
Total expenditures 

Special Tax Bond 
Series 1996 and 1998 

Reserve 
Eund 

787,033 $ 
787.033 

EXCESS (DEFICIENCY) OF REVENU ES 
OVER EXPENDITU RES 787,033 

OTItER FIN ANCIN G SOURCES (USES) 
Operating transfers-in: 
H otel O ccupancy Tax Fund 
H oteJ O ccupancy Food and 
Beverage Tax Fund 
Service Contractorfl'our Tax 
Debt Service 1996 ~nd 1998 
O ther financing sources - 
Proceeds from bond issue 

Operating transfers-out: 
General Fund 
1998 Construction Fund 
1996 and 1998 Debl Service Fund 

Other financing uses - Bond 
issue cost 
Total other financing 
sources (uses) 

EXCESS OF RE VENU ES AND OTHER 
SOURCES OVER EXPENDITURES 
AND OTtlER U SES 

~ . 

(787,033) 

Debt Serv ice 
Fund 

396.448 
396.448 

3,975,000 
10,511,676 

6,876 
14,493,552 

Totals 
(Memorandum Only) 

(Note 1) 

$ 1,183,481 
1.183.481 

3,975,000 
10,511,676 

6,876 

_ .
1
_
4,493,552 

$ 1,186,233 
1,186,233 

3,025,000 
9,955,074 

8~277 
12,988,351 

(14,097,104) X1_3,310,071) 1~ _,802,118) 

12,723,642 12,723,642 11,466,195 

9,169,164 
1,789,386 
787,033 

9,169,164 
1,789,386 
787,033 

8,459,704 
1,554,706 
787,033 

25,000,000 

(9,269,966) (9,269,966) (9,008,077) 
(21,654,595) 

-- (787,033) (787,033) 

(787,_03_ ~ 15,199,259 14,412,226 

_  (1,345,182) 

14.472.751 

1,102,155 1,102,155 2,670,633 

Fund balances- beginning ofyear 14,486,676 9,291,395 23,778,071 21.107.438 

FUND BALANCES - END O17 YEAR $ 1_
44,486~ _6_ 76 $ 10,393,55_O _0 $

.:_24~8~ 2_26 $~ 778,071 



 

ERNEST N . M ORIAL 
N EW  ORLEAN S EXHIBITION HALL AUTHORITY 

SUPPLEM ENTARY IN FORM A TION 
COM BINING STATEM ENT  OF REVENUES, EXPEND/FORES AND  CHAN GES 

1N  FUND BALAN CES - 
BUDGET (GAAP BASIS) AND ACTUAL - DEBT SERVICE FUND 

FOR THE YEAR EN DED DECEM BER 31, 1999 

REVENU ES: 

Interest income 
Total revenues 

EXPENDITURES: 
Principal retirements 
Interest expen se 
Other expen ditures 
Total expenditures 

EXCESS (DEFICIENCY) OF REVF.NUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES): 
Operating transfers in: 
Hotel Occupancy Tax Fund 
Hotel Occupancy Food and Beverage 
Tax Fund 
Service Contraetor/Toulr Tax Fund 
1996 and 1998 Debt S~rviee Fund 

Other Financing Sources - Proce eds 
From Bond Issue 
Operating Transfers Out: 

1998 Construction Fund 
1996 and 1998 Debt Service Fund 

Gen eral Fund 

Other Financing Uses - Bond - 
Issue Cost 

Total other financing sources (uses) 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

Fund balance s, beginning of year 

FUN D BALANCES, END OF YEAR 

Special Tax Bonds Series 1996 and 1998 
Debt Service Fund 

Bus;~  &~tual 

$ 1,221,444 
1,221,444 

3,975,000 
10,511,676 

7.096 
14,493,772 

$ 1,183~81 
1,183A81 

3,975,000 
10,511,676 

6,876 
14,493,552 

Varian Ce 
Favorable 

(Unfavorable) 

$ (37,963) 
_ . (37,963) 

220 
220 

(l 3~_272,328) (_ 13,3___10,071) _ (37,743) 

13,022,064 12,723,642 (298,422) 

9,229,387 
1,805,450 

(10,784,573) 

9,169,164 
1,789,386 
787,033 

(787,033) 
(9,269,966) 

13,272,328 14,412,226 

(60,223) 
06,064) 
787,033 

(787,033) 
1,514,607 

1,139,898 

1,102,155 1,102,155 

23,778,071 23,778,071 



 

Totals 

(Memorandum Only) 
(Note 1) 
1998 

Budgca Ar, tu~ 

25,000 
1,125,000 

3,025,000 
9,955,074 

528 

1,186,233 
1,186,233 

3,025,000 
9,955,074 

8,277 
12,980,602 12,988,351 

. (11,855,602) ~ 11,802,118) 

1,299,563 11,466,195 

8,370,562 
1,401,451 

25,000,000 

(21,654,595) 

(8,216,502) 

(I,345,182) 
14,855,297 

8,459,704 
1,554,706 
787,033 

25.000.000 

(21,654,595) 
(787,033) 

(9,008,077) 

~ b345,182) 
14,472,751 

Variance 

Favorable 

61,233 
61,233 

(7,749) 
__ _  (_ '1,74 _

9
_) 

53.484 

166,632 

89,142 
153,255 
787,033 

(787,0.33) 
(791,575) 

(382,546) 

2,999,695 2,670,633 (329,062) 

21,107,438 21,107,438 
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CAPITAL PROJECTS FUND S 

The Capit~.l Projects Funds account for all resources used for the acquisition and/or construction 
of capital facilities of the A uth ority. 
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NEW  ORLEAN S EXHIBITION HALL AU TH ORITY 

SUPPLEM ENTARY INFORM ATION  
COM BINING BALAN CE SHEET - CAPITAL PROJECTS FUND S 

DECEM BER 31, 1999 
VvqTVI ~ O M P AR ATIV E TO T Al .R FO R D ~(21~K, I1R1RR "~1 100R 

ASSETS: 

Cash and certificates of deposit 

Accounts receivable 

Acem ed interest receivable 

TOTAL A SSETS 

LIABILITIES: 

Accounts payable - ~ade 
Accoun ts payable - other 

Contract retentions 

Due to other funds 
Total liabilities 

FUND BALAN CES: 

Designated for future 

capital projects 
Total fund balances 

Land 

AcquisitiQll 

214,314 $ 

NOEHA 
Phase III 

1,122,585 $ 

. _ 

State of 

Louisian a 
1996 

Construction 

Fund 

6,825,474 $ 1,062,502 

$ 214,314 $ 1,122,585_  $ 6~6825,474_ $ 1,062,502 

214,314  

214,314  

$ 

1,122,585 

1,122,585 

194,785 $ 
21,397 
669,357 

38,205 
923.744 

5,901,730 

5,901,730 

4o 

4 . 

7,000 
4 . 

7.000 

1,055,502 
1,055,502 

TOTAL LIABII_.IT1ES AND 
FUND BALANCES $ 21

_ _4,314 $ 1,122,585 $ 6,825,474
_  $_ .. 

1,062,502 



 

City of 

New Orleans 

PhaselUi 

5,825,660 

468 267 

15,884 

1998 

Construction 

Farad 

7,438,346 

28,214 

Phase IV 

Expansion 

Project 

400,000 
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Totals 

(M emorandum Only) 
(Note l ) 

229~ 

$ 22,888,881 
468,267 

44.098 

1998 

23,931,151 

4,143,444 

23,244 

6,309~ _8) 1_ $__. 7,466,560 $ 4~ 0_9- $ 2~34~ 46 $ 28,097~839 

2,776 

53,971 152,872 

56.747 152,872 

6,253.064 

6,253.064 

$_  6,309~ )~ 

7,313,688 
7,313,688 

400,000 
400,000 

$ 7,466,560 $ 400,00_ _0 

197,561 
21,397 
883,200 

38,205 

1,140,363 

22,260,883 

22.260.883 

4,017,679 

2,145,962 

32,414 

6,196,055 

21,901,784 

21.901,784 

$ 23,4~ 4_6_ $_ 28,097,839 



 

ERNEST N . M ORIA L 
NEW  ORLEAN S EXM IBITION HALL AUTHORITY 

SUPPLEM ENTARY INFORM ATION 
COM BINING STATEM ENT OF REVEN UES, EXPENDITURES AND CHAN GES 

IN FUND BALAN CES 
CAPITAL  PROJECTS FUND S 

FOR TH E YEA R END ED D ECEM B ER 31, 1999 
W ITI4 ~ M P AR A TIV t~ Tt3TAI .~q I~O R 1-)IRO~M FIER "~ 1_ 199R 

REVENUES: 

Interest incom e 

Receipts from other governm ents 

Total revenues 

EXPEND ITURES: 

Consulting services 
Site preparation and eonsm tction 

Total expenditures 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITUR ES 

OTHER FINANCING SOURCES (USES): 
Operating llansfers in: 
Debt Service 1996 and 1998 Series 

General fund 
Operating transfers out: 

Employees Pension Fund and Benefits Fund 

Total other fmancirtg sources 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTH ER SOUR CES OVE R 
EXPENDITURES AN]) OTHER U SES 

Land NOEHA 

AcquiT~ioJa Phase III 

- - $ 

State of 

Louisiana 

Patam 1II 

33,667 
10,827,420 
10.861.087 

1,045,237 

10,276,632 

11,321,869 

(460,782) 

_(26,951) 
__ .._ _(26,951) 

(487,733) 

1996 

Construction 

Fund 

. . 

Fun d balances - beginning of year 214,314 1,122,585 6,389,463 1,055,502 

FUND BALANCES - ENI) OF YEAR $ 214~.3144 $==  1,122,585 $ 5,901,730 $ 1,055,502_  



 

City of 

New Orleans 

Phase UI 

1998 

Construction 

Fund 

149,283 $ 336,396 

149,2~3. 336,396 

38,8,17 

38.8,17 

110.436 336,396 

Phase IV 

Expansion 

Projecl 

400,000 

400.000 
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Totals 

(M emorandum Only) 
(Note 1) 

519,346 $ 1,176,322 

_ _
10,827,420 

11,346,766 

1,045,237 
10,315,479 

11,360,716 

30,172,580 

31,348,902 

1,392,798 

53,422,741 

54.815.539 

_ (13,959~  (23,466,637) 

400,000 

(26,951) 
373.049 

21.654.595 

(34,557) 
21.620.038 

110,436 336,396 400,000 359,099 (1,846,599) 

6,142,628 6,977,292 

7.313.688 400.000 

21,901,784 23,748,383 

$_  22 2t~ _60,883 $ 21,901,784 



 

The Fiduciary Funds account for assets held by the Authority in a tru stee capacity, or as an agent 
for individuals, private organizations, other govem m ental units, and/or other fimds. These include non- 
expendable trust fu nds, pension trust fun ds an d agency tru st funds. 



 

ERNEST N . M ORIAL 
NEW  ORLEAN S EXHIBITION HALL AUTHORITY 

SUPPLEM EN TAR Y  1N EORM ATION  
COM BINING BALAN CE SH EET - FIDU CIARY FUND  TYPES 

DECEM BER 31, 1999 
W ITH CO M PAR ATIV E TOTAI..q FOR D ECEM BER 31 . 199R 

ASSETS: 

Cash and 

certificates of deposit 

Accru ed interest receivable 

OTHER A SSET: 

Cash surrender value 
of life insurance 

Non-Expendable 
Trust 

New Orleans 

Public Facility 

M anagem ent, Inc, 

Employees 

Pension Plarl 

$ 2,181,036 
2,345 

2,183,381 

324,284 
324,284 

Agency 

Funds 

Rouse 

Lease 

Clearing 

Eund 

Venture 

Lease 

F.~ to3e 
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Totals 

(Memorandum) 
(Note 11 

192~ J99A~ 

$ 30,000 $ 5671 $ 2,216,707 

30.000 5.671 

2,345 

2,219,052 

324,284 
324,284 

$ 1,768,011 
33,243 

1,801,254 

284.455 
284,455 

LIABILITIES: 

Due to City of New Orleans 

Taxes payable 

Total liabilities 

FUN D BALANCES: 

Reserved for futu re em ployee 

benefits 

Total fund balancel~ 

2,507,665 

2,507,665 

$ 30,000 $ 5,671 $ 35,671 $ 30,374 

30,000 

- - 338 

35.671 

2,5(17,665 

2,507,665 

30,712 

2,054,997 

2,054,997 

TOTAL LIABILITIES AND 

FUND BALANCES $ 2~507,665 $ 30.,000 $ 5,5671 $ 2~5543~336. $ 21085~709 



A SSETS 
Cash 

ERNEST N . M ORIAL 
N EW  ORLEAN S EXH IBITION H ALL AU TH ORITY 

SUPPLEM ENTARY INFORM ATION 
STATEM EN T OF CH AN GES IN  A SSETS AND LIABILITIES 

A GEN CY FU ND - ROU SE LEA SE CLEARIN G FUND  
FOR TH E V F.AR END ED DECEM BER 31. 1999 

TOTAL A SSETS 

Balances 
D ecember 31 

_Lq~8 

PA GE 49 

Balances 
D ecem ber 31 

Additions D_ed ueAi.o~  1999 

$ 30,000 $ 228,464 $ 228,464 

$ 30~000 $ 228,464 $ 228,464 

LIABILITIES: 
Dueto City of New Orlean s $ 30,000 $ 228,464 

TOTAL LIABILITES $ 30,000 $ 228,464 

$ 228,464 

$ 30,000 

$ 30,000 

$ 30,000 

$ 228,464 $ 30,000 



A SSETS 
Cash 

ERN EST N . M ORIAL 
NEW  ORLEANS EXH IBITION HA LL AUTHORITY 

SUPPLEM EN TARY INFORM ATION 
STATEM ENT OF CHAN GES IN A SSETS AND  LIABILITIES 

AGEN CY FUND  - VEN TURE LEA SE ESCROW  FUND  
FO R TH E Y EAR EN DED D ECEM BER 31. 1999 

TO TA L A SSETS 

LIABILITIES: 
Dueto City of N ew Orleans 
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Balances Balances 
D ecem ber 31, D ecem ber 31 

19_9Z. Additions D~ lo~  1999 

374. 

374. 

374 

$ 60,369 $ 55,072 

$ 60,369 $_  
55~0

_
072 

$ 60,369 $ 55,072 

$ 5,671 

$ 5,671 

$ 5,671 

TOTAL LIABILITES $ 3744~. $._ 60,369 $_  55~97072 $ 5,671 



 

The General Fixed A ssets and Long-.Term  D ebt Account Groups are used  to establish 
accounting control mad accountability for the Authority's fixed  assets an d the unmatured principal of its 
general long-tem l debt. 



 

ERNEST N. M ORIAL 
NEW  ORLEAN S EXH IBITION ttALL AUTHORITY 

SUPPLEM ENTARY IN FORM ATION  
STATEM ENT O13' GENERA L FIXED ASSETS 

W ITH CO M P 
DECEM BER 31, 1999 
TIV E TOTA I,R FOR D ECEM BER 31_ 1998 

GENERAL FIXED ASSETS: 
Land and leasehold improvem ents 
Building and buihling improvem ents 
Equipm ent 

TOTA L GEN ERAL FIX ED A SSETS 

IN VESTM EN T IN GENERA L FIX ED A SSETS 
G eneral Fund Revenues 
Grants and appropriations: 
State of Louisiana 
U .S. Governm ent 
City of N ew Orleans 
Downtow n D evelopm ent D istrict 
Pre-lssue Construction Fund 
Proceeds from  bond issues 

$ 20,796,293 
449,339,468 
19,310,609 
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$ 20,796,293 
441,415,846 
15.905.844 

$489,446,370 $478,117,983 

$ 65,218,921 $ 65,191,158 

210,638,156 
17,500,000 
1,496,463 
2,000,000 
4,621,559 

187.971.271 

199,291,744 
17,500,000 
1,496,464 
2,000,000 
4,693,258 

187,945,359 

TOTA L IN VESTM EN T IN GENERAL F1X ED A SSETS $_
489,4

_46~ 370 $ 478,117,983 



 

ERN EST N . M ORIAL 
N EW  ORLEAN S EXH IBITION H ALL A U TH ORITY 

SUPPLEM EN TARY IN FORM ATION 
STATEM ENT OF GEN ERA L LON G-TERM  DEBT 

DECEM BER 31, 1999 
W ITH COM PAR ATIV E TOTALq FOR D ECEM BER 31. 1998 

PA GE 52 

_1299 2928 
A M OUN TS AVA ILABLE AN D AM OUN TS TO BE PROVIDED : 
Am ount available in D ebt Service Funds: 
Series 1996 and 1998 $ 24,880,226 $ 23,778,071 
Am ount to be provided for paym ent of: 
Series 1996 and 1998 
Am ount of deferred  revenue to be earned 
in future years 
A m ount to be provided for paym ent 
of com pensated absences 
Am ount to be provided for retirem ent 
benefits 

TOTAL AM OUN TS AVA ILABLE AND  
AM OUN TS TO BE PROV IDED 

GENERA L LON G-TERM  DEBT PAY ABLE 
Bonds payable Series 1996 and 1998 
A RA equipm ent use fee 
Com pensated absences 
N et pension obligation 

169,829,774 174,906,929 

1,313,379 1,513,379 

413,926 379,147 

337,391 144,729 

$ 196,774,696 

$194,710,000 
1,313,379 
413,926 
337,391 

TOTAL GENERAL LON G-TERM  DEBT PAYABLE $196,774,696 

$198,685,000 
1,513,379 
379,147 
144.729 

$200,7_22,255 
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ERN EST N . M ORIAL 
NEW  ORLEAN S EXHIBITION HA LL AUTttORJTY 

IND EPEND ENT AUD ITOR'S REPORT ON COM PLIA N CE 
AND ON INTERN AL CONTROL OVER FINANCIA L REPORTING BASED 

ON AN  AUDIT OF GENERAL PURPOSE FINANCIAL  STATEM ENTS PERFORM ED 
IN ACCORDAN CE W ITH GOVERNM ENT AUD ITIN G STAND ARD S 

FOR THE Y EAR  ENDED DECEM B ER 31, 1999 

To the Board of Com m issioners 
Ern est N . M orial 
N ew Orleans Exhibition Hall Authority 

February 18, 2000 

W e have audited file general purpose financial statem ents of the Ernest N . M odal N ew Orlean s 

Exhibition Hall Authority (the Authority) as of and for the year ended December 31, 1999, an d have 
issued  our report thereon dated  February '18, 201)l~. W e conducted our audit in accordance with genera'fly 
accepted auditing standards and the stan dards applicable to finan cial audits contained  in Government 
Auditing Standards, issued  by the Com ptroller General of the United  States. 

.CO M PLIAN CE 

As part of obtaining reasonable assuran ce about whether the Authority's general purpose financial 
statem ents ar e free of m aterial m isstatem ent, w e perform ed  tests of its com plian ce with certain 
provisions of laws, regulations, contracts an d gran ts, noncom plian ce w ith which could have a direct an d 
m aterial effec t on the determ ination of finan cial statem ent am ounts. However, providing an  opinion on 

compliance with those provisions was not an objective of our audit, and, accordingly, we do not express 
such an  opinion. The results of our  tests disclosexl an  instan ce of noncom plian ce that is required  to be 
rep orted  under Governm ent Auditing Standards. 

Securitv for DePosits of Funds (99-1) 

Louisian a Revised Statute 49:321(C) requires that funds held by a depository authority be fully 
collateralized and insured. At December 31, 1999 the Authority had $1,103,892 on dep osit at Liberty 
Bank an d Trust Compan y, New Orlean s, Louisian a. Collateral an d insuran ce covering the deposits 
totaled  $732,004. Uninsur ed  and uncollaterlalized  dep osits totaled $371,888. 

W e recormnend that the depository  authority noted be required to m onitor dep osits held to ensure 
that the appropriate am ount of collateral is set as ide. 



RESPON SE 
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M anagem ent concur s with your recom m endation. This situation has subsequently been rectified. 
Additional collateral has been pledged for the Auth ority's accounts and funds have been withdrawn from 
Liberty Bank and Trust. Our  contract with Liberty requires that sufficient collateral be pledged at all 
lim es. Furtherm ore, the Authority's lead Fiscal Agent Bank, H ibern ia N ational Bank, has  agreed to 
assist the Authority in the m onitoring of the accounts held at Liberty Bank an d Trust. Additionally, the 
Authority is requesting Liberty Bank an d Tru st to fur nish regular reports on the collateral pledged  to the 
acco unts with the balances on deposit in the various acco unts. 

NTERN AL CONTROL OV ER FIN AN CIAL RE PORTIN G 

In planning and perform ing our  audit, we considered the Authority's internal control over 
finan cial reporting in order to determ ine our  auditing proced ures for th e purpose of expressing our 
opinion on the general purp ose finan cial statem ents an d not to provide as suran ce on th e intern al control 
over finan cial reporting. O ur consideration of the internal control over finan cial reporting w ould not 
necessarily disclose all m atters in the internal co ntrol over financial reporting th at m ight be a m aterial 
weakness. A m aterial w eakness is a condition in which the design or operation of one or m ore of the 
intern al control com ponents does not reduce to a relatively low level the risk that m isstatem ents in 
am ounts that w ould be m aterial in relation to the finan cial statem ents being audited m ay occur  and not be 
detected w ithin a tim ely period by em ployees in th e norm al course of perform ing their assign ed 
functions. W e noted no m atters involving the internal control over finan cial rep orting and its operation 
thal w e consider to be a m aterial w eakness. 

This report is intended  solely for the use of m an agem ent and Board of Com m issioners of the 
Ern est N. M oral New Orlean s Exhibition Hall Authority and the Legislative Auditor for the State of 
Louisian a, an d is not intended  to be an d should not be used by an yone other than  th ese specified  parties. 



Oavid M . Ohlmeyer, CPA 

M arch 14, 2000 

W illiam G . Statu re, CPA, Parm er 
D uplantier, H rapnaaml, }logan and M aher 
Certified Public Accountants 
1340 Poydras Street, Suite 2000 
N ew Orleans, 1,ouisiana 70112 

D ear M r. Slamm 

M anagement of the Ernest N . M ortal New Orleans Exhibition llall Authority offers the 
follow ing response to your letter addressed to the Board of Com m issioners of the Ernest N . 
M ortal New Orleans Exhibition ltall Authority, 

Securily for l)epoM s of Funds: (99-1) 
l_,ouisiana Revised Statute 49:321 (c) requires that funds held by a 
depositing authority be fully collateralized and insured. At 
D ecember 31, 1999 the Authority had $1,103,892 on deposit at 
Liberty Bank and Trust Company, N ew O rleans, Louisiana. 
Collateral and insurance covering the dcposits totaled $732,004. 
U ninsured and uneollateralized deposils totaled $371,888. 

W e recommend that the depository authority noted be required to monitor deposits held 
to ensure that the algpropriate amount ofcollaleral is set aside. 

M anagem ent concurs w ith your recom mendation. This situation has subsequently been 
rectified. Addilional collateral has been pledged for the Aulhority's accounts and funds have been 
w ithdrawn flora l,iberty Bank and TrusL Our contract w ith Liberty requires that sufficienl 
collateral be pledged at all times. Furlhermore, the AulhoriW 's lead Fiscal Agent Bank, llibernia 
National Bank, has agreed to assist the Authority in the monitoring of the accoum s held at Liberty 
Bank and "l'ntsL Additionally, ~he Aulhority is requesting Liberty 13ank and Trust to furnish 
regular reports on the collateral pledged to the accounts with the balances on deposit in tile 
various accotmts. 

900 C'olwen:ion Cente~ Boulevard ~ New Orleans, Louisiana 70130 ~ (504) 582-3004 ~ Fax (5(14) 582-3059 
Financial Services (504) 582-3082, Fax (504) 582-3104 ~ Development (504) 582-3071, Fax (504) 582-3099 



 

W e b~'lieve lhat the foregoing fl~lly addresses lhe com m ent in your lelter 1o our Board on 
com pliance. W e appreciate your observations and suggestions for im proving tile efficiencies of 
the operation of our facility. 


