
CERTII;IED PUBLIC ACCO UNTANTS 



G A S UTILITY D ISTRICT N O 
HOLDEN 

ON E OF LIV IN G STON PA PdSI I 

LOUISIANA 

FINAN CIAL STATEM ENTS SCI II~DULES AN D 
INI)I~;P1J, N DEN T AU DITORS' RI~I~ORT 

FOR TIlE YEA R END ED N ()VEM I:~ER 30. 1999 

ndcpcndent Auditors' Report 

Balance Shcct 

Slalcm cnt ofRcvcnucs, Expcnscs 
and Changes in Rclaincd Earnings 

Slatcm cnl of Cash Flows 

Nolcs lo Ihc lqnancial Slatcm enls 

lndcpcndcnl Audilors' Rcporl on 
Additional lnK~rm ation 

Supplcm cnlal Inform ation 

Olhcr l~,cpoi'ls Required by Govcrnm cnl 

Auditing Slandards: 

CONTEN'I'S 

lndcpcndcnl Audilors' Rcporl on Com pliance 
and on lnlcm al Conlrol Over Financial 
Rcporlin~, Based on an Audil of the Financia 
Slalcm cnls Perform ed in Accordance wilh 
Govcrnm cnl Audiling Slandards 

I'ag9 No. 

3 

4 

5-7 

2 ~13 



11909 BRICKSOM Ii AVE., SUI'I li W l 
BA'ION ROUGE, LOUISIANA 70816 

"1 lil,iiPitONE: (225) 292-7554 
IAX: (225) 292-7525 

M arch 23, 2000 

The Board of (~'om m issioners 
(]as 1,3lilily District No. One 
of Livingston Parish 
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CERTI FI ED PUP, LI C ACCOUNTAN 3"S 
Donald A. Dean, Ci;A 
I)avid P, l)can, CI'A 

INI)F,I)I'2NI)ENT AUDITORS' REI~ORT 

W e have audited the accom panying financial slatem cnls of Gas Ulilily District No. One of 
Livingslon Parish a com ponenl unit of the Livingston Parish Police Jury, as of Novem ber 30, 1999 
and for lhe year lhen ended. These component mill financial statem ents ale tim responsibilily of the 
D istrict's m anagem ent. Our responsibility is lo express an opinion on these financial slalcm cnls 
based on our audit. 

W e conducted our audil in accordance w ith generally aecepled audiling standards and genera]ly 
accepted govermnental atKliling standards conlained in the Govellllncnlal Auditing
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audit to obtain reasonable assurance about whether the com ponenl unil tinancial statcm enls arc [ice 
of m alerial m isslalcm cnl. An audit includes exam ining, on a tesl basis, evidence supporlil~g thc 
am ounls and disclosures in Ibe t~nancial slatcm en*.s. An audi~ also includes assessing the accounting 
principles used and significanl estimates m ade by m anagem cnl, as well as evaluating the overall 
financial slalcm ent prescnlalion. W c believe l]lal otlr audit provides a reasonable basis fo~ our 

In our opinion, the com ponent uni! financial slalcm cnls referred Io above present lhM y, in all 
m alerial respccls, Ihe financial posilion of Gas Ulilily l)istricl No. One of IAvingslon Parish as of 
N ovem ber 30, 1999, and Ihe rcsulls of ils ol)elalions for Ihe year then endcd in conform ily wilh 
generally accepted aceounling principles. 

Respcclfillly subm illcd 

)can and l)ean. CPA's 



G A S U TILITY DISTRICT N O , ON E 
O F LIV ING STON PA R1SIt 
BA LAN CE SI 1F, FI" 
NOVEM I~EI~, 30, 1999 

ASSETS 

CI.JI~.RI~NT ASSETS: 
Cash and ('ash Equivalcnls 

Accounts P.cccivable (ncl of an allowance 
for doubt fill accounls of $15,3271 

]nvcnlory 
lnlcrcst Rcccivablc 

TOTAl. CUI~.I>.ENT A SSETS 

RESTI~.ICTEI) A SSETS 
Cash and Cash Equivalcnls 

OT] II2P, ASSETS 

PLANT AND I~.Q/.JI I'M EN'I 

TOTAl. ASSETS 

LIAI31LITII~S AN[) FUNI) EQUITY 

LIABILITIES: 
Currcnl l.iabilities: 
Accounls Payable 

'ayablc flom Rcstriclcd A sscts - 
Cuslom crs' M elcr I)eposits 

I'O TA I. I.IA ItlLITIES 

FUNI) EQUITY: 
Rclaincd Earnings: 
Unreserved U ndcsignalcd 

OTAI. I"UNI) EQUITY 

OTAL I.IAI~II.ITIES AND FUNI) EQUITY 

"he accom panying nolcs arc an im cgral parl oflhcse slalcnm nls 

999 

$ 889,243 

37,205 
-0- 
5,6(/0 

932.048 

67,902 

50 

210.602 

$ 1,210,602 

$ 48,850 

67,902 

6.752 

1,093,850 

$ 1.210.602 



GAS UTILITY I)ISTRICT NO. ON E 
OI7 LIVING STON PARISH 
STATEM ENT OF REVEN UES,EX PENSES, 
AND CIIAN GES 1N RETAINED EARNINGS 
FOR TI IE YEAR ENDH ) NOVEM BER 30. 1999 

OH ';P, ATING RI';VENUES 
Gas Salcs 
l)clinqucnl Charges 

TOTA L ()PI~I~,A"H NG RI~;VEN UES 

OPEI~,ATING EXPENSES 
Gas Purchased 
Conhacl Operalor 
l'rofcssJolml Service 
1)cpreciation 
P, cpairs and M aintenance 
Com m issioners Pcr D iem 
Insurance 
Utililics 
Travel and Scm inars 
Olhcr 

TOTAL OIq,;RATING EXPENSES 

OI'I~.RATI NG 1NCOM E (LOSS) 

NON OPI{I',ATING RI~.Vt~;NUES (I{XI'I{NSES) 
]]llcrcst lilcolllC 

N 1~;'1" 1NCOM  E 

RH 'A INH ) I;A RN ING S, 13EG IN N ING 

{I!TA 1NEI) EA RNINGS. ENI)ING 

1999 

$ 308,396 
13.948 

322.344 

54,271 
75,772 

22,431 
14,750 
20,538 
13,725 
4,067 
2,262 

1,451 
5.353 

314.620 

7.724 

51,684 

042A66 



G A S UTILITY 1)ISTP, ICT N O . ON E 
O F LIVING STO N PA P,1SH 
STATEM ENT OF CA Slt FLOW S 
FOP, 1"1tli Y EAR I!NI)ED NOVEM BER 30, 1999 

CA SII FLOW S lq~,O M  O I'I~RATING A CTIVITIES 

Net lncomc (Loss) from Operating Activities 
Adjusmmnts to Reconcile Net hlcomc fi'om 
Operating Activities lo N et Cash 
Provided by Operating Activities 

D epreciation 
Provision for Bad Debt 
Increase in Accounts Receivable 
D ecrease in Inventory 
Increase in Accounts Payable 
Increase in Cuslom er M eier D eposits 

Nel Cash Provided by Opcraling Activities 

CA SI! FI.O W S FROM  INVESTING ACTIV1TI[~S 

lnlercsl Received 

N et Cash Provided by Investing Activities 

NCI{t';ASI~; IN CASII AND CASII I!QUIVAIA!NTS 

CASII AND CASI1 F.QI.JIVAI.ENTS AT 131~;G1NNING O1" Yt~;AR 

CASII AND CASI 1 EQIJIVAIA~;NTS AT ENI) OF YEAR 

999 

$ 7.724 

14,750 
2,106 

(13,592) 
16,038 
17,079 
5.949 

50.054 

43.524 

43.524 

93.578 

863,567 

$ 957,145 



G Ag UTII,ITY I)ISTPdCT NO . ONE 
OF LIVINGSTON PA R1SIt 
NOTES TO FINAN CIAL STATEM ENTS 
NOVI~;M BI*;R 30, 1999 

A . TI t E UTII,ITY D1STRIC'I 

Gas Ulilily Dislricl No. One of Livingston l'arish (The l)istrict) was created November 10, 1961 by 
lhe Livingston Parish Police Jury, under Act 415 of lhe Acls of Louisiana for 1960 (See. 4301, el seq. 
of'l'illc 33, l,a. Rev. Sial.). The I)islricI operates under a Board of Commissioners appointed by lhe 
1.ivingston Parish Police Jury. The I)islricl. is Ill(: rcsponsibilily of the 1,ivingslon Parish Police Jury. 
The accom panying financial slalem enls reflecl only file financial aelivily of the l)istricl. Am ounls 
inchlded ill Ihese financial sl.atem enls are also inchldcd ill Ihe l,ivingslon Parish Police Jtlry's annual 
general purpose financial stalelnenls. 

~. SUM M ARY ()F SIGN IFICANT ACCOUNTING I'OLICII';S 

Basis of Presenlation 

The accom panying financial slalem cnls have been prepared using the accrual basis of accounling. 
This basis of accounling recognizes revenues in lhe accounling period in which lhey arc earned and 
expenses in the accounling period in which lhey are incurred. 

l)el~'ccialion 

l)eprecialion oflhe plan~ and equipm enl has been provided in lhe accom panying tinancial slalem cnls 
using tile slraighl-line m elhod based on lhe cxpecled usefi~l lives oflhe com ponenls ranging fiom len 
Io Ihirlyqhrce yem s. 

Cash Equivalenls are considered lo be all highly liquid invcslm cnls w ilh a m alurily of three m onlhs or 
less when purchased. Under slale law, Ihe I)islricl nlay deposil funds in dem and deposil accotmls, 
inleresl bearing dem and deposil accounls, m oney market accounls and ccrlificales of deposil wilh 
slale banks organized under l,ouisiana law and nafional banks having lheir principal offices in 
I,ouisiana. 

The l)islricl's only invcnlory is of Gas. Generally, Ihe I)islrict purchases invenlory gas in SeplelnbCr 
or O clobcr before gas prices begin Io rise ill lhe w inler. The invenlory gas is used during Ihc cold 
m onlhs when gas prices arc highes! and generally used up by I.hc end of M alch. The llislrict's gas 
invenlory is recorded a~ lower ofeosl or m arke! on a firsl-.in, firsl-oul basis. 



GAS UTILITY DISTRICT NO . ONE 
OF LIVINGSTON PAR1SIt 
l tOLDEN , LO U ISIAN A 
NOTES TO FINANCIAL STATEM ENTS 
NO VI';M III,;R 30, 1999 

The preparation of financial stalcm cnls in confornaity wilh generally acccpled accounting principles 
requires m anagcm enl Io m ake cstim ales and assumptions /hal affect certain reporled am ounts and 
disclosures. Accordingly, actual results could differ fiom lhosc cslim atcs. 

C. CASII AND CASII I,]QIJlVALI~NTS 

At November 30, 1999, lhc l)istrict had cash and cash equivalcnts of $957,145, as follows 

Dem and accounls $ 
lnlercsl bearing dem and accounts 
Savings aecounls 
Ccllificales of l)eposil 

6,953 
89,439 
23,224 
837.529 

$ 957,145 

These deposits arc stated at cost, which approximates market. Under state law, these deposits (or the 
lvsulling bank balances) must be secured by federal deposil insurance or lhe pledge of securilies 
owned by lhe fiscal agenl bank. The m arket vahle of tile pledged securities plus tile federal deposit 
insurance m ust at all lim es equal tile am ount on deposit w ilh tile fiscal agent bank. Thesc securities 
are held in tile nam e of the pledging fiscal agent bank in a holding or cuslodial bank thai is m utually 

acceptable lo both pai'~ies (GASI:~ Category 3). 

At November 30, 1999, the l)istricl's deposits welc secured by $383,251 of I;cderal l)eposil lnslaancc 
and $573,894 of pledged securities. 

l'Jvell though tile pledged securities are considered uncollaleralized under lhc provisions of GASI~ 
Slatem enl 3, Louisiana l~,evised Statute 39:1229 iml)oses a statutory rcquilem enl on lhe cuslodial 
bank lo advertise and sell tile pledged securities within 10 days of being notified by tile Sheriff that Ihc 
fiscal agenl has failed to pay deposited funds ill)on dem and. 

1). I~,I,;STRI('TI,;I) A SSIUI'S 

At Novem bcl 30, 1999, reslricled assets werc held in cevlificalcs of deposit and dem and depos 
accollllts and consisted of cuslomers' melcl" deposils totaling $67,902. 



GA S UTILITY DISTRICT NO. ONE 
OF LIVINGSTON PARISIt 
I tOLDEN, LOU ISIAN A 
NO TES TO FINAN CIAL STATEM ENTS 
N O V EM BER 30, 1999 

E. P1,ANT AND EQUIPM EN'I 

l'lan! and equipnlcnt at Novem ber 30, 1999 is sunm larized as follows 

Utility Plan! 
Equipm cnl and M elers 

Less Accumulaled Dcprecialion 

N et Plan( and Equilm m nl 

F. P, ISK M AN A G EM EN '] 

$ 810,070 
59.572 

869,642 

(659,040) 

The District carries commercial insurance for ils only major categories of risk which are property and 
general liability. There have been no significant reductions in insurance coverage for lhe currenl year. 
SellJem enl a,,lOUlliS have llOt exceeded i,lStlla,/ce coverage for the el.ll'l'en[ yea," or Ihe three prior 

years. 
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CERTIFIED PUBLIC ACCOUNTANTS 

INI)EPENDENT AUI)ITOP, S' REPOICI" ON ADDITIONAL INFORM ATION 

M arch 23, 2000 

Thc Board of Com m issioners 
Gas Utility l)islric! No. Onc 
of Livingslon Parish 
Itoldcn, Louisiana 70744 

)onald A, I)can, CPA 
David P. Dean, CPA 

Our audil was conduclcd for the lxarposc of form ing an opinion on Ihc financial slalem enls !akcn as 
a whole. The accom panying supplem ental dala is presenlcd for purposes of additional analysis and 

is not a required part of tile financial statements. The informal!on has been subjected to the auditing 
procedures applicd in the audit of tile financial slatem cnts and, in our opinion, is faM y staled in all 
m aterial respects in relalion to the financial stal.em enls taken as a whole. 



Gas Ulilily Districl No. One of Livingston Parish 

Supplem ental l)ala 



GA S UTILITY DISTRICT NO. ON F, 
OF LIV IN G STON I'A RISI 1 
STATISTICAL I)ATA 
FOR T111{ YEAR ENI)EI) N OVEM I~ER 30, 1999 

G A S SA I.ES BILl.El) 

G A S PU I~,CI IA SH ) 

I)IIqq{I(I~NCE IN M CFs 

N um ber of Ctlslom crs, N ovcm ber 30, 1999 

Avcragc M onlhly ('uslonlcrs for Year 

SA I.I{S 

Average Pcr Cus~.om cr ]'el" Yea," 

Average l'er Custom er Per M onfla 

SCHEI)ULE OF RATF, S 

lsl M CF Per M onth (M in) 
O ver O ne M C]" l'cr M onlh 
Per M CF 

9.00 

6.50 

R D IEM PAYM I';N'I'S TO I~OAR1) M I';M BI{P,S 

N o. of 
M eetings 
28 
28 
27 
27 
27 

Am ounl M CI 

$ 3~ 08,3~ 6 

$ J 5~.27~ 

_
l:or l)ays W orked 
No. of 

A mou~E _ !)~  
$ 2,100 20 

2,100 17 
2,025 4 
2,025 3 

.~,o25 2 
~):o,~7; 

Al]lOtllll 

$ 1,500 
1,275 
300 
225 
150 

3,45O 

45,780 

493,~95 

.~3,615) 

853 

844 

$ 321 

$ 27 



O'1"1 IF, l( RH~OR']'S RI'~QUI RED BY 

GOVERN M ENT AUI)ITING STANI)ARI)S 

The following pages contain reporls on inlcm al conh-ol struclure and com pliance with laws and 
regulalions required by Govem m enl Audiling Siandards, issued by the Com ph'oller General of lhe 
United Slales. The reporl on internal control structure is based solely on the audit of lhe financial 
slalem enls and includes, where appropriale, any reporlable condilions and/or m aterial weaknesses. 
The report on com pliance with laws and regulations is, likewise, based solely on lhe audil of lhe 
presenled financial slalem ents and presents, where applicable, com pliance lnat|ers lhal wouhl be 
m alerial Io lhe presenled financial stalem enls. 
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M arch 23, 2000 

CERTIFIEI) PUBIJC ACCOUN TA NTS 
Donald A. Dean, CPA 
I)avkl P, Dean, CPA 

Independent Auditor's Repeal on Compliance and on lntcrna 
Control Over Financial Reporting Based on an Audit of 

Financial Stalcm en/s Perform ed in Accordance 
with Governm ent Audiling StandaM s 

The Board of Com m issioners 
Gas Utility l)istrJct No. One of Livingston Parish 
l loM en, l.ouisiana 

W e have audiled lhe accompanying com ponent unit financial stalem enls of file (Tas Utility l)istric! 
No. One of 1,ivingslon Parish as of and for the year ended N ovem ber 30, 1999, and have issued our 
report thereon dated M arch 23, 2000. W e conducted our audit in accordance with generally 
accepted auditing slandards and the standards applicable to financial audils contained in 
Govern m ent Auditin~ Slandards, issued by tile Com ptroller General of the Unitcd States. 

Com pliance 

A s part ofoblaining reasonable assurance about w lmther tile financial statem ents are flee of m aim ial 
m isstatem enl, we perfonned lests of the D istrict's com plimme with certain provisions of laws, 
regulalions, conh-acls and granls, noncompliance with which could have a direct and m aterial effect 
ell lhe dcterm inalion of financial stalcm enl am oun'ts. ! lowever, provkling an opinion on com pliance 

with Ihose provisions was not all objcclive of our audil and, accordingly, we do not express such an 
opinion. The results of our lesls disclosed no instances of noncom pliance Ihat are required Io bc 
reporled under (}ovcrnm en! Auditing Slandards. 

In planning and perform ing our audit, we considered the l)istrici's intcrnal control over financial 
reporting in order tO delerm ine our audiling procedures for tile purpose of expressing our opinion on 
lhe financial slalelnenls and nol 'to provide assurance oil the in'mrnal control over financial reporting, 
Otu consideralion oflhc illterna] control over financial icporling would ilot necessarily disclose all 
nlal/ers in tile inlernal conlro] over fillancia] reporting> lhai m ight be m aterial woaklleSSOS. 

2 



The Board of Com m issioners 
M arch 23, 2000 

A m alcrial weakness is a condition in which lhc design or operation of one or m ore oflhe internal 
conlrol com ponents does nol rcducc to a rclalively low level lhe risk tha! m isslalcm cnls in am ounts 
lhal would bc m aterial in relation to the financial statem ents being audited m ay occur and not be 
delcclcd wilhin a tim ely period by em ployees in the norm al course of perform ing lheir assigned 
fimO.ions. W e holed no m atlers involving the inlernal control over financial reporling and its 
operalion Iha! wc consider Io be m alcrial weaknesses. 

This report is inlcnded for the D istrict, m anagem ent, and the l,ouisiana l,cgislali;,e Auditor 
1 lowever, this report is a m ailer of public record and its distribution is not lim ited. 

Rcspeclfiflly subm illed 

l)ean and l)ean. CPAs 


