RECEIVED
LEGISE ATIVE AUDITOR

00FEB {0 PH Lz O

ae Tl kL

FT::. LE L f.'!?_}' )

o W

PN ‘.:Eﬁ;t {vlpl
P}i:} MT! $ o em - Lak
X " R RO L

- - T

_ Ay
{ YAl ok . 2 ev_

JOWN OF ST. FRANCISVILLE, L QUISIANA

FINANCIAL REPORT

AUGUST 31, 1999

Under provisions of state law, this
report is a public document. A
copy of the report has been submit-
ted to the audited, or reuieweq,
entity and other appropriate public
officials. The report is available for
publiz inspection at the BRaton
Rowgs Thee of the Legislative Audi-
tor aiic, where appropriate, at the
office of the parish clerk of court.

Release Date_._ FEB 1 6 2000 :

ERRE LY EN T T ——

P&N

I ’()Sileth\{?aitc & Nettervi]le

(A Professional Accounting Corporation J;
CERTIFIED PUBLIC ACCOUNTANTS

E e DONALDSONVILLE e GONZALES o NEWORLEANS e S7 FRANCISVILLE
LOUISIANA

BATON ROUG



TOWN OF ST. FRANCISVILLE, LOUISTANA

FINANCIAL REPORT

AUGUST 31, 1999




—_— —— — e— — —_ = =

TABLE OF CONTENTS

Independent Auditors” Report

Independent Auditors™ Report on Compliance and
Internal Control

General Purpose Financial Statements

Combined Balance Sheet - All Fund Types and Account Groups

Combined Statement of Revenues, Expenditures and Changes
in Fund Balances - All Governmental Fund Types

Combined Statement of Revenues, Expenditures and Changes in
Fund Balances - Budget (GAAP Basis) and Actual -

General, Special Revenue and Debt Service Fund Types

Statement of Revenues, Expensces, and Changes in
Retained Earnings - Proprictary Fund Type

Statement of Cash Flows - Proprictary Fund Type

Notes to Financial Statcments

Supplementary Inlormation
Financial Statements of Individual Funds and Account Groups:

CGieneral Fund;
Comparative Balance Sheets

Statement of Revenues, Expenditures, and Changes in
Fund Balance (Dcficit) - Budget (GAAP Basis) and Actual

[ P&N |

Pagc

4.5

7.8

10-11

12 - 23

24

2526



TABLE OF CONTENTS

Page

Speeial Revenue Fund:

Combining Balance Sheet - All Special Revenue Funds 27

Combining Statement of Revenues, Expenditures and
Changes in Fund Balance - All Special Revenue Funds 28 -29

Enterprisc Funds:

Combining Balance Sheet 30-31

Combining Statement of Revenues, Expenses, and
Changes in Retained Earnings 32

Statement of Revenues, Expenses, and Changes 1n
Retaincd Earnings - Budget (GAAP Basis)

and Actual - Gas Fund 33 - 34

Statement of Revenues, Expenses, and Changes in

Retained Earnings (Deficit) - Budget (GAAP Basis)
and Actual - Water Fund 35-36

Other Supplementary Information:

Schedule of Insurance 1in Force 37 - 38
Schedule of Principal Officials and Salarics 39
Schedule of Water Rates 40
Supplemental letter required by Farmers Home Administration 4]
Schedule of Findings 42

Ycar 2000 43




P&N |

Postlethwaite & thtcrvillc

A Professional Accannting Corporation
CERTIFIED PUBLIC ACCOUNTANTS

108 MEMORIAL DRIVE e POST Of £ ICE BOX 1190 ¢ DONALDSONVILLE, t OUISIANA 70346 o TCLEPHONE (504) 473-4179 o F AX {504) 473 7204

INDEPENDENT AUDITORS' REPORT

To the Honorable Mayor and Mcmbers
of the Board of Aldermen
Town of St. Francisville, Louisiana

We have audited the accompanying general purpose financial statements of the Town of St. Francisville, Louisiana, as of August
31, 1999, and for thc ycar then ended, as listed in the tabie of contents. These gencral purposc financial statements are the
responsibility of the Town's management. Our responsibility is to express an opinion on these general purpose financial

statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits
contained in Government Auditing Standards, issucd by the Comptrotler General of the United States. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
nusstatement.  An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant ¢stimates made by management, as
well as cvaluating the overall financial statcment presentation. We belicve that our audit provides a reasonable basis for our

opinion,

In our optnion, the general purpose financial statements referred to above present fairly, in all material respects, the financial
position of the Town of St. Francisville as of August 31, 1999, and the results of its operations of its governmental funds for the
vear then ended and the results of its operations and the cash flows of its proprietary fund type for cach of the two years in the
period ended August 31, 1999 in conformity with generally accepted accounting principles.

In accordarnce with Government Auditing Standards, we have also issued our report dated October 29, 1999 on our consideration
of the Town of St. Francisville’s internal control over financial reporting and our tests of its compliance with certain provisions
of laws, regulations, contracts and grants.

Our audit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The
combimng and individual fund and schedules listed in the table of contents are presented for purposes of additional analysis and
arc not a required part of the general purpose financial statements of the Town of St. Francisville. Such information has been
subjected to the auditing procedurces applicd in the audit of the general purpose financial statements and, in our opinion, is fairly
presented in all material respects in relation to the gencral purpose financial statements taken as a wholc, cxcept for that
information related to the water rates. This information was furnished to us by the town and we express no opinion on it,

-] -
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The vear 2000 supplementary information on page 43 is not a required part of the basic financial statements but 1s
supplementary information required by thc Governmental Accounting Standards Board. We have applied certain limited
procedures, which consisted principally of inquirics of management regarding the methods of measurement and presentation
of the supplementary information. However, we did not audit the information and do not express an opinion on it. In addition,
we do not provide assurance thatl the Town of St. Francisville, Louisiana 1s or will become vear 2000 compliant, that the
Hospital’s year 2000 remediation efforts will be successful in whole or 1n part, or that parties with which the Hospital docs
business arc or will become year 2000 compliant.

Pootllhuwaide o ertinidy

St. Francisville, Louisiana
October 29, 1999
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE AND INTERNAL CONTROL OVER

FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 1IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Honorable Mayor and Members
of the Board of Aldermen
Town of St. Francisville, Louisiana

We have audited the financial statements of the Town of St. Francisville, Louisiana, as of and for the year ended August 31, 1999 and have
issued our report thercon dated October 29, 1999, We conducted our andit in accordance with generally aceepted auditing standards and
the standards applicable to financial audits contained in Government Auditing Standards, issucd by the Comptroller General of the Unated

States.

Compliance

As pait of eblaining reasonable assurance about whether Town of St. Francisville’s financial statements are frec of material misstatement,
we performed tests of its comphiance with certain provisions of laws, regulations, contracts and grants, noncomphance with which could
have a direct and material effect on the determination of financial statcment amounts. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed
no instances of noncompliance that are required to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and perforiing our audit, we considered Town of St. Francisville’s internal control over financtal reporting in order to determine
our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the mtermnal
control over financial reporting, Tlowever, we noted certain matters involving the internal control over financial reporting and )ts operation
that we consider to be reportable conditions. Reportable conditions involve matlers coming to our attention relating to sigmficant
deficiencics in the design or operation of the internal control over financial reporting that, in our judgment, could adversely aflect Town of
St. Francisville’s ability to record, process, summarize and report financial data consistent with the assertions of management in the fiancial
statements. Reportable conditions are described in the accompanying schedule of findings and questioned costs.

A matcrial weakness is a condition in which the design or operation of onc or more of the internal control components docs not reduce to
a relatively low level the risk that misstalements in amounts that would be material in relation to the financial statements bemg audited may
oceur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration
of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable
conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be matenial weaknesses.
However, we consider the reportable condition described above to be a material weakness.

This report is intended solely for the information and use of the Board of Commissioners, management, and others within the orgamzation,
and the Legislative Auditor and is not intended to be and should not be used by anyone other than these specified parties. JHowever, ths
report is a matier of public record and 1ts distribution 1s not Iimited.

Dottt NeTlorrill

St. Francisville, J.omsiana
October 29, 1999

BATON ROUGE ® DONALDSONVILLE ® NEW ORLEANS ® ST, FRANCISVILLE
ASSOCIATE D OFFICES IN PRINCIPAL CIHES OF THE UNITD STATES
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TOWN OF ST, FRANCISVILLE, LOUISTANA

COMBINED STATEMENT OF REVENUES, EXPENDITURES ANJ)

CHANGES IN FUND BALANCES

ALL GOVERNMENTAL FUND TYPES

YEAR ENDED AUGUST 31, 1999

Totals
Special Dbt (Memorandum Only )
General Revenue Service 1999 | 998

REVENUES

Taxes $ 41,884 § 447382 § - § 489266 $ 464,448

[ 1censes and perimits 102,725 - - 102,725 103,779

Intergovernmental 143,787 - - 143,787 134,680

Charges for services - 51,096 - 51,096 44,497

Fines 22,565 - - 22,565 33,436

Other 111,825 116765 . 228590 225734

Total revenues 422,786 615,243 - 1,038,029 1,006,574
EXPENDITURES

General government 116,624 277,807 - 394,431 313,202

Public safcty 328,599 - - 328,599 300,384

Sirects ¥2,100 - - 82,100 76,713

Sanitation - 117,408 . 117,468 137,885

Culture and recreation 486 1,683 - 2,169 3,043

Capital outlay 17,149 94,319 i 111,468 19,272

Debt service:

Principal retirement - - 18,891 18,891 17,471

Interest and fiscal charges - - 6,354 6,354 7,774

Total expenditures _244908 491277 25245 1001480 882,344

}ixeess of revenucs over (under)

expenditures (122,172) 123,966  (25,245)  (23,451) 124230
OTHER FINANCING SOURCES (USES)

Opcrating transiers in 89,150 - 25,245 114,395 190,245

Opcrating transfers out - (95,244) - (95,244) (95,245)

Total other financing sources (uses) 89,150 (95,244) 25,245 19,151 95,000

I:xcess of revenues and other sources

over {(under) expenditures and other

expenditures and other uses (33,022) 28,7122 (4,300) 219,230
FUND BALANCE

Beginmng of year 59 964 394,630 18,936 473,530 254,300

End of year

$ 26,942 § 423352 § 18,936

$ 469,230 $ 473,530

The accompanying notes are an integral part of this statement.




TOWN OF ST, FRANCISVILLE, LOUISIANA

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET ( GAAP BASIS ) AND ACTUAIL

GENERAL, SPECIAL REVENUE AND DEBT SERVICE FUND TYPES

REVENUES

Taxes

Licenses and permits
Intergovernmental
Charges for services
Fines

Other

Total revenues

EXPENDITURES

General government
Public safety

Streets

Sanitation

Culture and recreation

Capital outlay
Debt Service:
Principal retirement

Interest and fiscal charges

Total expenditurcs

Fixcess of revenues over (under) expenditures

OTHER FINANCING SOURCES (USES)

YEAR ENDED AUGUST 31, 1999

Opecrating transfers n
Opcrating transfers out
Total other financing sources (uses)

Excess of revenues and other sourccs over
(undcr) expenditures and other uses

FUND BALANCE

Begmning of year

Lind of year

The accompanying notes arc an intcgral part of this statement.

.7 .-

General Fund

Variance -

Favorable
Budget Actual (Unfavorable)
$ 39000 $§ 41884 § 2,884
122,000 102,725 (19,275)
04,000 143,787 49,787
28,000 22,565 (5,435)
116,500 111,825 (4,675)
399,500 422786 23.286
133,700 116,624 17,076
321888 328,599 6,711
91,168 82,100 9,068
3,300 486 2,814
: 17,149 (17.149)
550,056 544,958 5,008
(150,556)  (122,172) 28384
85,000 89,150 4,150
85000 89,150 4,150
(65,556)  (33,022) 32,534
3,503 59964  SGAG]

§  (62,053) § 26942 § 88,995

| P&N.




Special Revenue Funds

Variance -
IFavorable
Budget Actual (Unfavorable)
¥ 390,000 % 447 382 % 57,382
42 000 51,096 9,096
8,000 116,765 108,765
440,000 615243 175,243
243 382 277,807 (34,425)
110,948 117,468 (0,520)
- 1,683 (1,683)
36,784 94 319 (57,535)
C 3091014 491277 (100,163)
48886 123,966 75,080
(45,250) (95,2443 (49,994)
. (45.250) (95,244) (49,994)
3,630 28,722 25,086
273,897 394,630 120,733

145,819

$ v

277,533 § 423352 §




TOWN OF ST. FRANCISVILLE, LOUISIANA

COMBINED STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS - PROPRIETARY FUND TYPE
YEAR ENDED AUGUST 31, 1999 AND 1998

Totals
1999 1998

OPERATING REVENUES
Charges for services $ 594077 § 642,530

OPERATING EXPENSES

(ias 143,931 182,036
Depreciation 35,574 37,605
Other 379,428 637,767
Total operating expenscs 558,933 857,408
Opcrating income 35,144 (214.878)
NON-OPERATING REVENUES
(EXPENSES)
Investment earntngs 29,283 69,911
Interest expense (19,280) (10,169)
Grant 37,116 311,318
Total non-opcrating revenues
(expenses) 47,119 365,060
Income before
operaling transfers 82,263 150,182
OPERATING TRANSFERS
Operating transfers in - -
Operating transfcrs out ~ (19,150) (95,000)
(19,150) (95,000)
Net imcome 63,113 55,182

RETAINED EARNINGS
Beginning of year | 1,168,002 1,112,820

End of year $ 1,231,115 $ 1,168,002

The accompanying notes arc an integral part of this statement.

.0.
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TOWN OF ST. FRANCISVILLE, 1,LOUISIANA

STATEMENT OF CASH FLOWS
PROPRIETARY FUND TYPE
YEAR ENDED AUGUST 31, 1999 AND 1998

Entmpri se T'unds

1999
CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from customers $ 599,141
Cash payments to supplhers for goods and services (385,168)
Cash payments (o employees for services _(118,230)
Net cash provided by operating activities , 05,743

CASH FLOWS NONCAPITAL FINANCING ACTIVITIES:

Grant revenue received 37,110

Operating transfers in from other funds -
(19,150)

Opcrating transfers to other funds )
Net cash usced for noncapital financing activities ] 17,960
CASH FLLOWS FROM CAPITAL AND RELATED FINANCING:

Principal paid on revenue bond maturities (9,557)

Acquisition of capital asscts (59,104)

Interest paid on revenue bonds and leases (19,280)
Net cash used for capital and related financing _ (87.,941)
CASH FLOWS INVESTING ACTIVITIES:

Purchase of investment sccurities (22,574)

Interest and dividends on invesiments ) 60,042
Net cash provided by investing activities 37,408
Net increase (decrease) in cash 63,236
Cash at beginning of year 97309
Cash at end of year $ 660,615

1998

$ 684,950
(723,612)
(102,844)

~(141,500)

311,318

(95,000)
216,318

(11,093)
(12.916)
o (17,744)

(41,753)

(353,782)
66,821

(286.961)

(253,902)

851,281

§ 597,379

The accompanying notes arc an integral part of this staicment.

210 -

[P&N




L
—_— e e e e e e e e —— — e e — — —
—_— e— e e e e e m— m— e— — — —

TOWN OF ST. FRANCISVILLE, LOUISIANA

STATEMENT OF CASH FLOWS
PROPRIETARY FUND TYPE
YEAR ENDED AUGUST 31, 1999 AND 1998

Enterprise Funds
1999 1998
RECONCILIATION OF OPERATING INCOME TO NET
CASH PROVIDED BY OPERATING ACTIVITIES
Opecrating income $ 35,144 § (214,878)
Adjustments to reconciie operating income to net
cash provided by operating activitics:
Depreciation 35,574 37,605
Provision for uncollectible accounts - 3,452
Change 1n assets and habilities:
Accounts receivable (2,064) 38,908
IDue from other funds 25,781 -
Prepaid mmsurance (7,248) 472
Accounts payablc (336) (7,592)
Accrued payables 4,182 (2,358)
Meter deposits 4,710 2,825
Total adjustments _ 60,598 73,372
Net cash provided by operating activitjes ¥ 05,743 $ (141,506)

The accompanying notes arc an integral part of this statement.

211 -
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TOWN OF ST. FRANCISVILLE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

The Town of 5t. Francisville, Louisiana dates from 17835; the datc the monastery was buill in honor of St. Francis
of Assisi.

The Town adopled the provisions of the Lawrason Act on January 23, 1956, and operates under a Mayor-Board
of Aldcrmen form of government.

The accounting and reporting practices of the Town of St. Francisville, Louisiana conform to generally aceepted
accounting principles as applicable to governmental units on a consistent basis between periods. Such accounting
and reporting procedures also conform to the requirements of Louisiana Revised Statute 24:517 and to the guides
sct forth in the Louisiana Governmental Audit Guide and to the industry audit guide, Audits of State and Local
Governmental Units published by the American Institute of Certified Public Accountants.

The following 1s a summary of certain significant accounting policics and practices:

A.

Financial Reporting Entity

GASB Statement 14 cstablishes criteria for determining the governmental reporting entity and component units
that should be included within the reporting entity. Under provisions of this Statement, the Town is considered
a prunary government, since it s a special purpose government that has a separately clected governing body,
1S legally separate, and 1s fiscally independent of other statc or local governments. As used in GASB Statement
14, fiscally independent means that the Town may, without the approval or consent of another governmental
entily, determine or modify its own budget, levy its own taxcs or set rates or charges, and issue bonded debt.
The Town also has no component units, defined by GASB Statement 14 as other legally separate organizations
for which the clected officials are financially accountable. There are no other primary governments with which
the Town has a significant relationship.

Fund Accounting

The accounts of the Town arc organized on the basis of funds and account groups, cach of which is considerced
a scparate accounting entity. The operations of each fund are accounted for with a separate sct of sclf-balancing
accounts that comprises its assets, liabilities, fund equity, rovenucs and expenditures, or expenses, as
appropriate. Government resources are allocated to and accounted for in individual funds based upon the
purposes for which they are to be spent and the means by which spending activities are controlled. The various
funds are grouped, 1 the financial statements in this report, into six generic fund types and two broad fund
catcgorics as follows:

Governmental Funds

Governmental funds are used to account for all or most of the municipality's gencral activitics, including the
collection and disbursement of specific or legally restricted monics, the acquisition or construction of general
fixcd asscts, and the servicing of gencral long-term debt. Governmental funds include:

- 12 -
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TOWN OF ST. FRANCISVILLE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies (continued)

General Fund - The General Fund is the gencral operating fund of the Town. It is used to account for all
financial resources except those required to be accounted for in another fund.

Special Revenue Fund - Special Revenue Fund is used to account for the procecds of specific revenuc sourccs
that are legally restricted to expenditures for specificd purposes.

Dcbt Service Funds - Debt Service Funds are used to account for the accumulation of resources for, and the
payment of, general long-term debt principal, interest and related costs.

Propnietary Funds

Proprictary funds are uscd to account for activitics similar 1o those found in the private sector, where the
determination of net income 1s necessary or useful to sound financial administration. Proprictary funds differ
from governmental funds in that their focus is on income measurcment, which, together with the maintenance of
cquity, 1s an important financial indicator. Proprictary funds include:

Enterprise Funds - Enterprise Funds are used to account for operations, (a) that are financed and opcrated in
a manncr similar to private business enterprises - where the itent of the governing body 1s that the costs
(cxpenses, including depreciation) of providing goods or services to the general public on a continuing basis
be financed or recovered through user charges; or (b) where the governing body has decided that periodic
determination of revenues carned, expenses incurred, and/or net income 15 appropriate for capital mainicnance,
public policy, management control, accountability or other purposcs.

C. Fixed Assets and Long-Term Liabilities

The accounting and reporting treatment applied to the fixed asscls and long-term lhabilitics associated with a fund
ar¢ determincd by its measurement focus.

All governmental fund type opcerations are accounted for on a spending or "financial flow" mecasurement focus
and only current asscts and current liabilitics are gencrally included on their balance sheets.

Fixed assets used in governmental fund type operations (gencral fixed assets) arc accounted for in the General

Fixed Asscts Account Group, and are recorded as expenditures 1n the governmental fund types when purchased.
The Town has not capitahized public domain ("infrastructurc") fixed asscts consisting of certain improvements

other than buildings, including roads, bndges, sidewalks, and drainage mprovements. These assets are
immovablc and of value only to the Town; thercfore, the necd for cumulative accountability is not significant. No
depreciation has been provided on general fixed asscts, nor has interest been capitalized.

Long-term labilitics ¢xpected to be financed from governmental funds are accounted for in the General
Long-Term Dcbt Account Group.
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TOWN OF ST. FRANCISVILLE, 1.OUISIANA

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies (continued)

All proprictary funds are accounted for on a cost of scrvices or "capital maintenance” measurement focus, and all
asscts and all habilitics (whether current or non-current) associated with their activity are included on their balance

sheets.

Depreciation of all exhaustible fixed assets uscd by proprictary funds 1s charged as an cxpense against their
operations. Depreciation has becn provided over the estimated useful lives using the straight-linc mcthod. The
estimated useful lives are as follows:

Gas Plant 33 years
Buildings 20 years

Office Equipment 5-10 ycars
Automotive Equipment 5 years

All fixed assets are stated at historical cost.

D. Basis of Accounting

Basis of accounting refers to when revenues and expenditures or expenses arc recognized 1n the accounts and
reported in the financial statements. Basis of accounting relates to the timing of the mcasurcments made,
regardless of the measurement focus applied.

All governmental funds are accounted for using the modificd accrual basis of accounting. Their revenucs arc
recognized when they become measurable and avatlable as net current asscts. Thosc revenucs susceptible (o
accrual are sales taxes, property taxes, mtergovernmental revenues and interest revenue.  Fines, licenses and
permits are not susceptible to accrual because generally they are not measurable until received 1n cash,

Expenditures are gencrally recognized under the modificd accrual basis of accounting when the related fund
liability 1s incurred. An exception to this general rule 1s principal and intercst on long-term debt which 1s
recognized when due,

All proprietary funds are accounted for using the accrual basis of accounting. Their revenues are recognized when
thcy arc carned, and their expenses are recognized when they arc incurred.  The District applics all GASB
pronouncements as well as the Financial Accounting Standards Board pronouncements issued on or before
Novembecr 30, 1989, unless those pronouncements conflict with or contradict GASB pronouncements.

E. Budgets and Budgetary Accounting

The Town follows these procedures in establishing the budgetary data reflected in these financial statements:

I. A proposcd budget 1s prepared and submitted to the Mayor and Board of Aldermen prior (o the beginning
of cach fiscal year.

2. The proposed budget 1s published in the official journal and made available for public inspection. A public
hearing 1s called to obtain taxpaver comments.
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TOWN OF ST. FRANCISVILLE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies {continued)

H.

3. The budget 1s adopted through passage of an ordinance prior to the commencement of the fiscal ycar for
which the budget 1s being adopted.

4. Budgetary amendments involving the transf{er of funds from one department, program or {unction to another
or involving increases in expenditures resulting from revenues exceeding amounts estimated require approval
of the Board of Aldermen.

-y

All budgetary appropriations lapse at the end of each fiscal year,

6. Budgets for the General, Special Revenue, Debt Service, and Proprictary Funds are adopted 1in accordance
with generally accepted accounting principles (GAAP).

7. Loustana R.S. 39:1310 requires budgets to bec amended when revenue collections plus projected revenue
collections for the remainder of a year, within a fund, are failing to meet estimated annwal budgeted revenues
by five pereent or more or expenditures plus projected expenditures for the remainder of the year, within a
fund, arc exceeding estimated budgeted expenditurcs by five percent or more. Budgeted amounts arc as
originally adopted or as amended by the Board of Aldermen.

Investments

Under Louisiana Revised Statutes 39:1271 and 33:2955, the Town may invest in Unitcd Statcs bonds, treasury
noles or certificales, or any other federally insured investment, or in mutual and trust fund institutions, which arc
registered with the Sccuritics and Exchange Commission, and which have underlying investments consisting
solcly of and limited to sccurities of the United States government or its agencics.

Investments arc siated at market value.

Investment incomce includes interest and dividends ecarned, realized gains and losscs and unrealized gains and
losses (changes in market value.)

Bad Debits

Uncollectible amounts due for customers' utility receivables arc recogmzed as bad debts through the
cstablishment of an allowance account at the time information becomes available which would indicatle the
uncollectibility of the particular reccivable.

Operating Transfers In and Out

Advances between funds which are not expected to be repaid are accounted for as transfers. In those cases where
repayment 1s expected, the advances are accounted for through the various duc to and duc from accounts.

- 15 -
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TOWN OF ST. FRANCISVILLE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies (continued)

I.

Compensated Absences

Vested or accumulated vacation leave that is expected to be liquidated with expendable available financial
rcsources 1s reported as an expenditure and a fund lability of the governmental fund that will pay 1it. In
accordance with the provisions of Governmental Accounting Standards Board Statement No. 16, Accounting for
Compensated Absences, amounts of vested or accumulated vacation lecave that are not expected to be liquidated
with expendable available financial resources are reported in the general long-term debt account group. No
expenditure is reported for these amounts. Vested or accumulated vacation leave of propnctary funds is recorded
as an cxpense and liability of those funds as the benefits accrue to employecs.

Comparative Data

Comparative total data for the prior year have been presented in the accompanying financial statements n order
to provide an understanding of changes in the Town's financial position and operations. However, comparative
(i.c., presentation of prior year totals by fund type) data have not been presented in each of the statements, since
their inclusion would make the statements unduly complex and difficult to read.

Total Columns on Combined Statements - Overview

Total columns on the combined statements - overview are captioned Memorandum Only to indicate that they are
presented only to facilitate financial analysis. Data in thesc columns do not present financial position, results of
opcrations or changes in financial position 1n conformity with gencrally accepted accounting principles. Neither
ts such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this
dala.

Statement of Cash Flows

For purposes of the statement of cash flows, the Town considers all highly liquid investments (including restricied
assets) with a maturity of three months or less 10 be cash.,

. Cash

Cash includes demand deposits and interest bearing demand deposits. Under state law, the Town may deposit
funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any state in the
union or the laws of the United States. Further, the Town may deposit funds in time deposits or certificates of
deposits with state banks organized under Louisiana Jaw and national banks having principal offices in Louisiana.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of asscts and liabilitics and
disclosurc of contingent assets and liabilities at the date of the financial statcments and the reported amounts of
revenucs and expenses during the reporting period. Actual results could differ {rom those ¢stimates,

- 16 -
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TOWN OF ST. FRANCISVILLE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

Suimnmary of Significant Accounting Policies {continued)

O. Reclassifications

Certain 1998 balances have been reclassificd to conform with the 1999 financial statcment presentation.

Ad Valorem Taxes

Ad valorem taxcs attach as an enforceable lien on property as of February 28 of each year. Taxces arc levied and are
actually billed to the taxpayers in November. Billed taxes become delinquent on January 2 of the following year,

The Town bills and collects 1ts own property taxes using the assessed values determined by the tax assessor of West
Feliciana Parish. For the year ended August 31, 1999, taxes of 5.42 mills were levied on property with asscssed
valuations totaling $7,729,049 and were dedicated for gencral purposes.

Total taxes levied were $41,891. Substantially all taxes levied have been collected as of August 31, 1999,

Due from Other Governmental Units

Amounts duc from other governmental units at August 31, 1999 consisted of the following:

State of Louisiana:

Tobacco taxes $ 1.510
Beer taxes 3,552
Town of St. Francisville, Lowmsiana i} 66.012

$ 71,074

Fixed Assets

A summary of changes 1n general fixed asscts follows:

Balance Balancc
_Sept 1, 1998 Additions __Deletions Aug 31,1999
Improvements other
than buildings $ 899,062 \) - $ - $ 899062
Buildings 379,418 - - 379418
Equipment 551,476 482 910 - 1,034,386
Land 526,386 2,500 - 228.880

$2,326,342 485,410 % .- % 2,841,752
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TOWN OF ST. FRANCISVILLE, 1LOUISIANA

NOTES TO FINANCIAL STATEMENTS

Fixed Assets {continued)

A summary of proprictary fund type property, plant and cquipment at August 31, 1999 follows:

Land

Building

Construction 1n progress
Office and other equipment

I.ess: Accumulated depreciation
Net

Changes in Long-Term Debt

$ 6,523
16,294
35,130

1,706,003

1,763,950
(_1,312,162)
$..451,788

a— =TI

The following ts a summary of long-term debt transactions for the year ended August 31, 1999:

Certificates of

Indebtedness Revenue Accumulated
Serigs 1992 Bonds Vacalion
Payable, September 1,
1998 $ 106,059 § 255824 §% R.672
Additions
Decletions ( 18,891} ¢ 9 357) -
Payable, August 31, 1999 $ 87,168 $ 246,267 §$_.. 8,672

Bonds payable at August 31, 1999 arc compriscd of the following individual 1ssucs:

GENERAL L.ONG-TERM DEBT

Certificale of Indebtedness

$184,700, Certificate of Indcbtedness - Series 1992, due
in annual installments of $25,245 through 2002, including

nterest at 6.125%. Secured by {irefighting equipment. $

ENTERPRISE FUND

Revenue Bonds

$325,000 Water Revenue bonds dated April 4, 1988;
duc in cqual annual installments of $28,837 through
April, 2013 with interest at 7.375%. Securcd by a

pledge of the Town's water revenues. b

.18 -
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__Total
$ 3069010
(  28.44%)
$._..340,562
_.87,168
.-240,267
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TOWN OF ST. FRANCISVILLE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

L

Changes in Long-Term Debt (continued)

The annual requirements to amortize all debt outstanding as of August 31, 1999 including intcrest of $171,263 arc
as follows:

Certificates of

Ycar Ending Indebtedness Revenue
August 31, Series 1992 Bonds ___Total
2000 $ 25,245 $ 28,837 \) 54,082
200] 25,245 28,837 54,082
2002 25,245 28,837 54,082
2003 25,245 28,837 54,082
2004 - 28,837 28,837
Therealler - 259,533 259533
$....100980  § 403,718 § . 504,698

The Debt Service Fund has $18,936 availablc to service future bonds and rclated interest payments.

6. Dedicated Revenues

Sales Tax Revenue Fund

Procceds of the 1% sales and usc tax levied by the Town are dedicated to the retirement of Sales and Use Tax
pcneral obligation bonds totaling $300,000 dated January 1, 1971.

Any revenuces i excess of the required annual debt service shall be regarded as surplus and may be used by the
Town for any lawful purpose.

7. Restricted Assets

Revenue Bonds:

Under the terms of the bond indenfure on outstanding Water Revenue bonds, certain income and revenucs
(hereinafter referred to as revenue) of every nature, carnced or derived from the operation of the walter system is
dedicated to the retirement of said bonds, and are to be set aside mto the following special accounts after provision
has been made for the payment thereirom of the reasonable and necessary expenscs of operating and maintaining
the system:

A monthly deposit into the "Revenue Bond and Interest Sinking" account mm an amount equal to
1/12th of the principal and the mnterest falling due on the next annual payment date for the bonds.

- 19.
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TOWN OF ST. FRANCISVILLE, LOUISIANA

NOTES TO FINANCTAL STATEMENTS

7. Restricted Assets (continucd)

A monthly deposit into the "Revenuc Bond Reserve"” account cqual to 5% of the payments to the "Revenuc
Bond and Interest Sinking" account until such time as there has been accumulated therein a sum cqual to the
highest combined principal and interest requirements for any year on bonds payable from the "Revenue Bond
and Interest Sinking" account. Monies in the "Revenue Bond Reserve” account will be used solely for the
purpose of paying principal or and interest on such bonds as to which there would otherwise be a default.

A monthly deposit of $118 into the "Revenue Bond Contingency” account for the purpose of caring for
depreciation, extensions, additions, improvements and replacements necessary 1o opcerate properly on the
system. Such funds may also be used for the payment of bonds for which there 1s not sufficicnt moncy n the
"Revenue Bond and Interest Sinking” account or "Revenue Bond Reserve" account.

The Town of St. Francisville has complied with the above provisions.

Ceruificate of Indebtedness:

Under the terms of the certificate of indebiedness, income and revenues of every nature carncd by the Town 1s
dedicated to the retirement of said certificate and are to be set aside into the following special account:

A monthly deposit into the "Certificate of Indebtedness (1992) Sinking Fund" account 1/12 of the principal and
interest falling duc on the next principal payment date for the certificate.

The Town of St. Francisville has complied with the above provisions.




TOWN OF ST. FRANCISVILLE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

8. Seements of Enterprise Activities

Two services, gas and watcr, are provided by the Town and arc {inanced by user charges. The sigmficant finanaial
data for the year cnded August 31, 1999 for those two services arc as {ollows:

(Gas Watcr
Utihity Uulity ~_Total
Operating revenucs $ 362,911 $ 231,166 $ 594,077
Operating expenscs 405,487 153,446 558,933
Decpreciation 6,418 29,156 35,574
Operating income ( 42 576) 77,720 35,144
Opcrating transfers 1n {out) ( 19,150) . ( 19.150)
Net income (loss) ( 35,909) 99.022 63,113
Property, plant & equipment additions (deletions) 13,738 24,053 37,791
Net working capital 1,168 998 111,458 1,283 456
Total assets 1,302,360 625413 1,927.773
Revenue bonds payable - 246,268 246,268
Fund capital 1,270,645 335,320 1,605,965

0. Defined Benefit Pension Plan

Substantially all employces of the Town of St. Francisville arc members of the following statewide retirement
systems: Municipal Employces Retirement System of Louisiana and Municipal Police Employces Retirement System
of Louisiana. Thesc systems are cost sharing, multiple-emplover defined benefit pension plans administered by
scparate boards of trustces. Pertinent information relative to cach plan follows:

A. Municipal Employee Retirement System of Louisiana (System)

Plan Description. The System i1s composed of two distinet plans, Plan A and Plan B, with separate assets and
benefit provisions. All employees of the municipality are members of Plan B.

All permanent employees working at least 35 hours per weck who are not covered by another pension plan and
arc paid wholly or in part from municipal funds and all elected mumicipal officials are eligible to participale in
the Svstem. Under Plan B, employecs who retire at or after age 60 with at least 10 years of creditable service or
at or after age 55 with a least 30 years of creditable service are entitled to a retircment benefit, payable monthly
for lifc, equal to 2 percent of their final-average monthly salary for cach year of creditable service. Furthermore,
employees with at lcast 10 years of creditable service, but less than 30 years, may take early retirement benefits
commencing at or after age 60, with the basic bencefit reduced 3 percent for cach year retirement precedes age 60,
unless he has at least 30 years of creditable service. In any case, monthly retirement benciits paxd under Plan B
cannot exceed 100 percent of final average salary. Final-average salary 1s the employec's average salary over the
36 consceutive or joined months that produce the highest average. Employces who terminate with at Icast the
amount of creditable service stated above, and do not withdraw their employee contributions, may retire at the
ages specificd above and receive the benefit acerued to their date of termination. The System also provides death
and disability benefits. Benelits arc established or amendced by state statute.

2921 -
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TOWN OF ST, FRANCISVILLE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

9. Defined Benefit Pension Plan {continued)

The System i1ssucs an annual publicly available financial report that includes financial statements and required
supplementary information for the System. That report may be obtained by writing to the Municipal Employccs
Retirement System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or by calling

(225) 925-4810.

Funding Policy. Under Plan B, members are required by state statute to contribute 5.0 percent of their annual
covered salary and the Town of St. Francisville is required to contribute at an actuarially determined rate. The
current rate 1s 2.75% of annual covered payroll. Contributtons {o the System also include onc-fourth of one
pereent (except Orleans and East Baton Rouge Parishes) of the taxes shown to be collectible by the tax rolls of
each parish. These tax dollars are divided between Plan A and Plan B based proportionately on the salarics of
the active members of each plan. The contribution requircments of plan members and the Town of St.
Francisville arc established and may be amended by state statute. As provided by Louisiana Revisced Statute
11:103, the employer contributions arc determined by actuanial valuation and are subject to change cach year
based on the results of the valuation for the prior fiscal year. The Town of St. Francisville contributions to the
System under Plan B for the years ending August 31, 1999, 1998, and 1997 were $9,067, $20,266, and
$19.492, respectively, equal to the required contributions for the year.

B. Municipal Police Employvees Retirement System of Louistana (System)

Plan Description. All full-ime police department employecs cngaged 1n law enforcement arc required to
participatc in the System. Employces who retire at or after age 50 with at Icast 20 years of creditable service
or at or aftcr age 55 with a least 12 years of creditable scrvice are entitled 10 a retirement benefit, payable
monthly for life, equal to 3-1/3 percent of their final-average salary over the 36 consceutive or joined months
that produce the highest average. Employces who terminate with at least the amount of credttable service stated
above, and do not withdraw their employee contributions, may retire at the ages specificd above and reccive the
benefit accrued to their date of termination. The System also provides death and disability bencfits. Benefits
arc cstablished or amended by state statute.

The System issues an annual publicly available financial report that includes financial statements and required
supplementary information for the System. That report may be obtained by writing to the Municipal Police
Employees Retirement System of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, Louisiana 70809-
2250, or by calling (225) 929-7411.

Funding Policy. Plan members are required by state statute to contribute 7.5 percent of their annual covered
salary and the Town of St. Francisville is required to contribute at an actuarially determined rate. The current
ratc 18 9.0% of annual covered payroll. The contribution requirements of plan members and the Town of St.
Francisville arc established and may be amended by state statuic. As provided by Louisiana Revised Statutc
11:103, the employer contributions are determined by actuarial valuation and are subject to change cach year
bascd on the results of the valuation for the prior fiscal year. The Town of St. Francisville contributions to the
System for the years ending August 31, 1999, 1998, and 1997 were $15,021, $1,868, and $1,047, respectively,

cqual to the required contributions for the year.
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TOWN OF ST. FRANCISVILLE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

Contingencies

The Town has a lawsuit pending involving various matters at August 31, 1999. In the opinion of management and legal
counsel. the Town has adcquate legal defenses for the issues raised and the outcome of these matters will not have a
significant effcet on the Town's financial position at August 31, 1999.

Cash and Investments

At year end, the carrying amount of the Town’s deposits was $1,080,778 and the bank balance was $922.511. Of the
bank balance, $200,000 was covered by federal depository insurance and $722,511 was covered by collateral held by
the pledging bank's agent in the Town's name.

The Town's investments are categorized to give an indication of the level of risk assumed by the Town at ycar-cnd.
Category 1 includes investments that arc insured or registered or for which the sccuritics are held by the Town or 118
agent in the Town's name, Category 2 includes uninsured and unregistered investments for which the seeuntics are held
by the broker or dealer, or by its trust department of agent in the Town's name. Catcgory 3 includes uninsured and
unregistered investments for which the securities arc held by the broker or dealer, but not 1n the systcm's name.

Investments are stated at market value and all investment activities arc conducted through the depository bank and the
Town's financial advisor. Investments arc held by the Town's paying and/or cscrow agents in the Town's name.
Investments consist of the following.

LAMP $ 371,714
Mutual Fund 350,144
Total presented $ . 721,858

Interfund Receivables and Pavables

The following schedule as of August 31, 1999 represents interfund reccivables and payables:

Interiund Interfund
Reccivables Payables
General Fund $ - $ 12,032
Special Revenue Fund 7,187 314
Debt Service - -
Entcrprisc:
Gas Utility 22,693 -
Water Utibity - 5.400 22,740
$ _..35286 §F 35,280
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INDIVIDUAL FUNDS AND ACCOUNT GROUPS




GENERAL FUND

To account for resourccs traditionally associated
with governments which are not required to be
accounted for in another fund.




TOWN OF ST. FRANCISV]LLE, LOUISIANA

Cash

Due from other govemmental units
Taxes receivable

Investments

Other receivables

Total assets

LIABILITIES AND

GENERAL FUND
COMPARATIVE BALANCE SHEETS
AUGUST 31,1999 AND 1998

ASSETS

FUND BALANCE

Accounts payablc
Due 1o other funds
Accrucd payables

Tolal habilities

Iund halance - undesignated

Tolal habihities and fund balance

1999 1998

$ 31,138 $ 52,608
5,062 4,956

- 252

: 25,78

16,988 15,663

$ 53188 $ 99,260
$ 7693 $ 2,600
12,029 37,810
6,524 1886
26,246 42,296
26,942 56,964

$ 53,188 $ 99,260




REVENUES

Ad valorem taxes
Occupational licenses and permits
Intcrgovernmental
Tobacco
Fire insurance
Beer
Stale Revenue Sharing
Video Poker
DOTD maintenance
Grants
Courl {ines
Other Kevenue
Unlity franchise
Miscellancous
Cable franchise

Interest

Telal revenucs

EXPENDITURIES

GENERAL GOVERNMENT

General;

Insurance

Payroll laxes

Salaries

Professional services
Town hall

Poslage

Printing and publishing
(rant expenditures
(Hher

Total General

PURBLIC SAFETY

Police:

Salaries - Chiel of Police
Salaries - Policemen
Salanes - Ofhee
Employee insurance
Payroll laxes
Insurance
Retirement
(Gasoling

Utilitics

Other

Total Police

TOWN OF ST. FRANCISVILLE, LOUISIANA

GENERAL FUND

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE (DEFICIT) - BUDGET (GAAP BASIS ) AND ACTUAL
YEAR ENDED AUGUST 31, 1999
WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED AUGUST 31, 1998

1999
Variance -
Favorable 1995
Budget Actual {Unfavorable) Actual
$ 39,000 % 41,884 % 2,884 % 38,681
122,000 102,725 (19,275) 103,779
8.000 9,062 1,062 9,062
- 12,745 17,745 3,578
9,000 8,084 (316) 8,000
18,000 19,383 1,383 18,570
34,000 45,835 11,835 36,776
- 7,446 7,446 7,440
25,000 35,632 10,632 51,248
28,000 22,565 (5,435) 33,436
81,000 80,628 (372) 85,819
25,000 15,694 {9,306) 31,154
8,000 14,712 6,712 -
_ 2,500 7191 _(1,709) 2,975
B 399,500 422,786 23,280 430,524
21,000 18,749 2,251 20,042
- 1,468 (1,408) 1,293
21,550 18,884 2,666 17.053
12,500 11,771 729 11,841
3,000 4,009 (1,009) 3,282
- 217 (217) 424
1,200 2,742 (1,542) 1,300
- 39,881 {39,381) 24,553
3 74,450 18,903 55547 41,959
) 133,700 116,624 17,076 121,747
28,664 29,848 {1.184) 27,311
128,100 125,193 2,907 121,116
14,390 11,865 2,525 11,977
13,000 13,450 1,550 8,452
14,800 13,066 1,734 12,120
- - - 3,000
- - . 1,218
8,250 12,296 {4,040) 8,562
- 4,096 (4,096) 3,859
39,000 41,212 (2.212) 44.35]
_ 248,204 251,020 (2.822) 241,966




TOWN OF ST. FRANCISVILLE, LOUISIANA

GENERAL FUND

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE (DEFICIT) - BUDGET (GAAP BASJS ) AND ACTUAL

YEAR ENDED AUGUST 31, 1999

WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED AUGUST 31, 1998

Fire:
Salaries and wages
Payroll taxes

Insurance

Other

Total Fire

Jatk:
Other

Total Public Safcty

STREETS

Salancs and wagcs

Payroll taxcs

Electricdy

Repairs and maintenance
Employce imsurance
Strect sweeper and tractor
Garbage truck

Rackhoc

[Dump truck

All other

Total Strects

CULTURE AND RECREATION
Other
Ball park

Total Culture and Recrecation

CAPITAL OUTLAY:
Puhlic Safety:
General Govermmcent

Police Depariment

Total capilal outlay

TOTAL EXPENDITURES

Fxcess of revenues over (under) expenditures

OTHER FINANCING SOURCES (1ISIS)

Transfers in

Translers out

Fxcess of revenues and other sources

over cxpenditures and other uses

FUND BALANCE (DEFICIT)
Rcginning of year

Iind of year

9,450 12,773 {3,323) 8,736
734 - T34 646
8,500 7.337 1,163 8 180
55,000 55,661 (661) 45,576
73,684 75,771 (2,087 63,138
- 1,802 (1,802) 1,280
321,888 328,599 (6,711) 306,384
31,500 32,413 (213) 29,048
2,416 2,284 132 2,101
31,000 27,139 3,261 30,964

- 3,827 (3,827) 730

1.500 1,223 277 1.227
12,500 - 12,500 -
0,252 2,120 7,132 3,825

- 4,711 {4,711) 3,441

3,000 7783 (4,783) 5,368

~ 91,168 __B2.100 9068 76,713
1,650 - 1,630 -
1,650 ARG 1,164 449
3,300 486 2,814 ) 449

- 12,999 (12,999 -

- 4.150 (4,150) -

- 17,149 (17,149) -
550,056 544,958 5,008 505,293
(150,556) (122172) 28,384 _(74.769)
85,000 82,150 4,150 140,000
- - - (25,000
§5,000 89,150 4,150 115,000
(65,556) (33,022) 32,534 40,231
3,303 59,964 56,461 19,733
$ (62,053) § 26942 § 8,995 § 59.964
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SPECIAL REVENUE FUND

SALES TAX FUND

The Sales Tax Fund accounts for the recetpt and use of proceeds of the Town's 1% sales and use tax. These taxcs arc
dcdicated to operating expenditurcs of the sanitary sewer system and to the retirement of the Sales and Use Tax Bonds dated

January 1, 197]. All remaining procecds from the tax may be used by the Town {or any lawful corporate purposes.

ECONOMIC DEVELOPMENT FUND

This fund accounts for the Town’s expenditures to promote economic development and tourisni.

[P&N.




TOWN QF ST, FRANCISVILLE

COMBINING BALANCE SHEET
ALL SPECIAL REVENUE FUNDS

AUGUST 31,1999

WITH COMPARATIVE TOTALS FOR 1998

ASSETS

Cash

Accounts reccivable

Duc from other governmental units
Duc from other funds

Total asscls

LIABILITIES AND FUND BALANCE

Liabihties:

Accounts payable
Accrued payables
Due to other {unds

Total hiabilitics
'und balance -
Undesignated

Total fund balance

Total habilities and fund balance

Sales Economic
Tax Development Totals
Fund Fund 1999 1908
306,555 % 63,534 370,089 § 361,701
5,447 - 5,447 4,188
66,012 - 66,012 29,700
7,187 - 7,187 7,187
$§ 385201 § 63,534 448,735 § 402,842
12,042 1,000 13,042 % 5,194
11,827 - 11,827 2,504
34 - 514 514
24,383 1,000 25,383 8212
360,818 62,534 423,352 394,630
360,818 62,534 423,352 394,630
$ 385201 % 63,534 § 448735 § 402,842
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REVENUES
Taxcs:
Salcs tax revenucs
Charges for services

Other

Total revenucs

EXPENDITURES

General government
Executive per dicm
Financtal admimstration:

Insurance

Employee insurance
Professional services
Payroll taxes
Salarics

Town hall
Retirement

Oftice supplies
Printing and publishing
Sales tax collector
All other

Total genceral government

Sanitation
Salancs
Payroll taxes
Utilitics
Repairs and matntenance
Retwement
Scwer truck
Sewer analysis
Uniforms
All other

Total sarutation

TOWN OF ST. FRANCISVILLE, LOUISIANA

COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES

ALL SPECIAL REVENUE FUNDS
YEAR ENDED AUGUST 31, 1999

WITH COMPARATIVE TOTALS FOR 1998

Sales Economte
Tax Development Totals
Fund Fund 1999 19908
$ 447382 § - 447382 § 425,767
51,096 - 51,096 44,497
32,828 83,037 116,765 105,786
531,300 83,937 615,243 576,050
16,331 - 16,331 7,300
16,456 - 16,456 15,139
14,169 - 14,169 11,779
22,410 i 22.410 18,171
. : 3910
67,113 - 67,113 54,664
12,636 - 12,636 7.837
6,856 - 6,856 931
5,870 - 5,870 4,828
687 - 687 609
17.862 - 17,862 19,456
22,096 75,321 97,417 46,771
202,486 75,321 277,807 191,455
71,845 - 71,845 78,707
- - - 5,627
15,351 - 15,351 18,548
25554 - 25,554 26,728
- - - 1,340
949 - 949 3,499
],539 - 1,539 1,017
2,230 - 2,230 2419
117,468 : 117468  137.885
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TOWN OF ST. FRANCISVILLE, LOUISIANA

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
ALL SPECIAL REVENUE FUNDS
YEAR ENDED AUGUST 31, 199%
WITH COMPARATIVE TOTALS FOR YEAR ENDED AUGUST 31, 1998

Sales Economic
Tax Development Totals
Fund Fund 1999 1998
Culture and Recreation
Ball park oo1e3s e 1,683 3,194
Capital Outlay
General governiment o gfli 19 - _24 319 19272
Total expenditures 415956 75321 . 491.277 351,806
Iixcess of revenucs over
expenditures 115,350 8.616 123.966 224244
OTHER FINANCING SOURCES (USES)
Operating transfers out (95,244) - (95.244) (70,245)
Operating transiers in . - - 25,000
Fixcess of revenues over
expenditures and other uses 20,106 8.616 287922 178999
FUND BALANCE
Beginning of year 340.712 53918 394,630 215631
I:nd of year $ 360818 § 62,534 § 423 352 % 394,630

_29.




_— e e e e e e ——— e = = = =

ENTERPRISE FUNDS

GAS FUND

The Gas Fund 1s uscd to account for the activities of providing natural gas to the residents of the Town. These activitics
mclude admimistration, operation, maintcnance, financing and related debt service, and bilhing and collection.

WATER FUND

The Water Fund 1s used to account for the activities of providing water services to the residents of the Town. These activitics
include adnmunistration, operation, maintenance, financing and related debt service, and billing and collection.
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ASSETS

CURRENT

Cash

Accounts receivable - net of
allowance for uncollectible
accounts, 1999 - §14,000
1968 - 314,000

Investments

Accrued interest receivable

IDue from other funds

Prepaid insurance

Total corrent assets

RESTRICTED CASH

Meter Deposit I'und

Debt Sinking Account
IDebt Reserve Account
Iebt Contingency Account
Block Grant

Total restricted assets

FIXED ASSETS
Gas sysiem and equipment - net
Walcr system and equipment - net

Total fixed assets

Total asscls

TOWN OF ST. FRANCISVILLE, LOUISJANA

ENTERPRISE FUNDS

COMBINING BALANCE SHEET

AUGUST 31, 1999
WITH COMPARATIVE TOTALS FOR 1998

Gas Water
Utility Utility Totals
Fund Fund 1999 1998
A 423,702 127.864 % 351,626 % 500,112
23 467 26,080 49 547 47.483
721,858 - 721 858 730,043
2,000 - 2,000 2,000
22,693 5,406 28.099 53,880
6,933 (,933 13,866 0,018
1,200,713 166,283 1,366,996 1.340,1306
39 484 19,186 58,670 52,775
- 13,345 13,345 13,025
. 17,653 17.653 15,876
. 17,335 17.335 15,50]
- 1,986 1,986 -
39,484 69,505 _ 108,989 o 07,267
62,163 - 062.163 57.814
B - 389,625 389,625 _ 370,444
o 62,163 389,625 451,788 - 428,258
3 1302360 % 625,413 1,927.773 % 1,865,001
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LIABILITIES

CURRENT
Payable from current assets:
Accounts payable
Accrued expenscs
Current portion of capital lease
Due to other funds
Accrued compensated absences
Payable from restnicted assets:
BBonds payable 1n one year
Accrucd interest payable
Customer dcposits

Total current habihitics

LONG-TERM LIABILITIES
Bonds payable after onc year

Total long-term liabilities
Total llabilitics

CAPITAL

CONTRIBUTIONS
Contributions 1n aid of construction
Federal Grant
Mumnicipality

Total contributions

RETAINED EARNINGS (DEFICIT)

Keserved
For revenue bond retirement
For customer deposits

Total reserved retamed eamings
Unreserved

Total retained camings (deficit)

Total capital

Total halities and capital

Gas Water
Utihty Utility Totals
Fund Fund 1999 1998
3 1,810 § 2616 § 44726 % 4 762
4,085 2412 6,497 2,315
- 272 740 22740 22 740
600G 230 339 839
: 11,000 11,000 10,824
: 5.167 5.167 5.167
25211 10,660 35871 31161
31715 54,825 86,540  77.808
- 235,268 235,268 245,001
235268 235,268 245,001
31,715 290,093 321,808 322,809
17.392 8.962 26,354 26.354
- 100,000 100,000 100,000
29091 218705 ~ 248,496 248,496
. 4ras 327,667 374,850 374,850
- 32,169 32,169 28.501
14,273 8,526 122,799 13,453
14,273 40,695 54 968 41,934
1,209,189 (33,042) 1,176,147 1,126,048
1223462 7653 1231115 1,168,002
- 1,2705345 o 335,32_(_)_ ],Q_UST,QG% *_]_,542?32%
3 1302360 % 625413 % 1,927.773  § 1,865,601




TOWN OF ST. FRANCISVILLE, LOUISIANA

ENTERFPRISE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS
YEAR ENDED AUGUST 31, 1999
WITH COMPARATIVE AMOUNTS FOR YEAR ENDED AUGUST 31, 1998

(Gas Water
Utility Utility Totals
Fund Fund 1999 | 998
OPERATING REVENUES
Charges for services A} 362911 § 231,166 % 594,077 % 642,530
OPERATING EXPENSES
Gas 143,931 - 143,931 182,036
Depreciation _ 6,418 29 156 35574 37,605
Other 255,138 124,290 379,428 637,767
Total opcrating expenscs 405,487 153,446 558,933 857,408
Operating incomc N (42,576) 77,720 35,144 (214,878)
NON-OPERATING REVENUES
(EXPENSES)
Investment earnings 25,817 3,466 29,283 69,911
Interest expense - (19,280) (19,280) (16,169)
Miscellancous revenue L - 37,116 37,116 311,318
Total non-opcrating revenues
(expenses) 25817 21,302 N 47,119 365,060
Income belore
opcrating transfers (16,759) 99,022 82,2063 150,182
OPERATING TRANSFERS
Opcrating transfers n . . - -
Operating transiers out ~ (19,150) - (19,150 (95,000)
_ LALZL0 S (2,150) (95,000
Net income (35,909) 99,022 63,113 55,182
RETAINED EARNINGS
Beginning of yecar 1,259,371 (91,369) 1,168,002 1,112,820
End of year $ 1.223.462 § 7,653 % 1,231,115 § 1,168,002
.30 .

[ P&N |




TOWN OF ST. FRANCISVILLE, LOUISIANA

ENTERPRISE FUNDS
GAS FUND
STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN RETAINED EARNINGS - BUDGET (GAAP BASIS) AND ACTUAL
YEARS ENDED AUGUST 31, 1999 AND 1998
WITH COMPARATIVE AMOUNTS FOR YEAR ENDED AUGUST 31, 1993

Year Ended August 31, 1999

Variance -
I'avorable 1998
Budget Actual (Unfavorablc) Actual
OPERATING REVENUES
Charges for services $ 480,200 § 362911 % (117289) § 436,255
OPERATING EXPENSES
(Gas purchascs 201,000 143,931 57,009 182,036
Salarics and wages 78,760 89,623 (10,863) 76,650
Insurance 25,700 11,055 14,645 21,699
Employee msurance 0,300 10,472 (4,172) 10,297
Repairs and mamtenance 25,000 50,258 (25,258) 348,340
Depreciation 12,500 6,418 6,082 7,042
Professional services 27 000 10,394 16,6006 13,125
Town hall 1,500 3,018 (1,518) 2,603
Payroll taxcs 6,300 - 6,300 5.3606
Rcturement . 3,383 (3,383) 1,489
Utilities 2,000 5,955 (3,955) 6,054
Truck - 20,767 (20,767 3,922
Meter reading scrvice 3,000 3,200 (200) 3,000
Backhoc - - - -
Uniforms 2,000 1,420 S80 1,818
Postage 1,200 1,628 (428) 1,168
Oflice supplics 2,500 2,554 (54) 030
Uncollectible accounts - . - 2,293
Miscellancous 20,000 _ 35411 (15411) B 7,039
Total operating expenscs 414,760 405,487 9273 700,031
Operating income (loss) 65,440 (42,576) (126,562) {263,7706)
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TOWN OF ST, FRANCISVILLE, LOUISIANA

ENTERPRISE FUNDS
GAS FUND

STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN RETAINED EARNINGS - BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED AUGUST 31, 1999
WITH COMPARATIVE AMOUNTS FOR YEAR ENDED AUGUST 31, 1998

NONOPERATING REVENUES
EXPENSES

Interest revenue

Interest expense

(Grant

Total nonoperating revenucs
(expenses)

INCOME (L.OSS) BEFORE OPERATING

TRANSFERS

OPERATING TRANSFERS OUT

Transfer to gencral fund

NET INCOME (1.OSS)

RETAINED EARNINGS, beginning

RETAINED EARNINGS, ending

Year Ended August 31, 1999

Variance -
Favorable 1998
Budget Actual (Unfavorable) Actual
20,000 25817 5817 G7.810
_ - _ - L - 311,318
20,000 N 25817 5,817 379,128
85,440 (16,759 (120,745) 115352
_ (125,000) (19,150) __ 105,850 (95,000)
(39,560) (35,909 (14,895) 20,352
1259371 _1,239.37F - 1,239,019
$ 1219811 § 1,223 462  §$ (14895 $ 1,259,371




TOWN OF ST. FRANCISVILLE, LOUISIANA

ENTERPRISE FUNDS
WATER FUND
STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN RETAINED EARNINGS (DEFICIT) - BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED AUGUST 31, 1999
WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED AUGUST 31, 1998

Year Ended August 31, 1999

Variance -
Favorable [ 998
Budget Actual (Unfavorable) Actual
OPERATING REVENUES
Charges for scrviees $ 182200 $ 231,166 $ 48966 § 206,275
OPERATING EXPENSES
Depreciation 35,000 29156 5,844 30.5G3
Salaries and wages 26,252 28 607 (2,355) 26,194
Insurance 18,500 11,755 G, 745 17,620
Lmployee insurance 3,500 4,679 (1,179) 3,408
Repairs and mamntenance 22.500 22,679 (179) 20.729
Uncollectible accounts - - - 1,159
Professional services 27.000 11,352 15.648 2,887
Town hall 1,500 1,864 (364) 1,288
Payroll taxcs 2,100 - 2,100 2,314
Retirement - 641 (641) 433
Utihiies | 26,000 23,270 2,724 25,810
Truck 4,500 1,637 2.863 4,474
Mecter reading scrvice 3,000 3,000 : 3,000
Umforms . 1,483 (1,483) 812
Postage 1,000 1,18] (181) 954
Oflice supphies 1,500 1,905 (405) 8G7
Miscellaneous 5,500 10,231 (4,731 48065
Total opcrating expenscs 177,852 153,446 24,406 157377
Operating income 4,348 77,720 73372 48,898




TOWN OF ST. FRANCISVILLE, LOUISIANA

ENTERPRISE FUNDS

WATER FUND
STATEMENT OF REVENUES, EXPENSES, AND CHANGES

IN RETAINED EARNINGS (DEFICIT) - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED AUGUST 31, 1999

WITH COMPARATIVE AMOUNTS FOR YEAR ENDED AUGUST 31, 1998

NONOPERATING REVENUES
EXPENSES

Interest revenue

Interest expense

Miscellancous revenuc

Total nonoperating revenues
(expenses)

INCOME (1L.OSS) BEFORE OPERATING

Year Ended August 31, 1999

TRANSFERS

OPERATING TRANSFERS IN{(OUT)

NET INCOME (1.OSS)

RETAINED EARNINGS (DEFICIT),
Begining

RETAINED DEFICIT, ending

Variance -
FFavorable 1998
Budget Actual (Unfavorablc) Actual
2.000 3,466 1,466 2,101
(21,000) (19,280) 1,720 (16,169)
- 37,116 (37,116)
(19,000) 221,302 (33,930) (14,068)
(14,652) 99,022 39,442 34,830
20,000 - 20,0600
5,348 09,022 19,442 34.830
(91,369)  (51,369) - (126,199)
(86,021) § 7,653 19,442 (91,369)




OTHER SUPPLEMENTARY INFORMATION




218591538 ()00 CS
1ponued weid g00°05Y
119daay00q 000 0SS

IS UAM0) (00°OSS
JoARW 000°0SS

$30A0[dUID pue S[RIDIJO JJYI0 300 01S
~10103{[00 X8} puB I3]0 UMO1 00 001$

Aomeig

SSO[ Y283 000°000°Z$

o1e32i33e (0 000 TS *SSOf UoB2 000000 1§
31282155% (00 000°Z$ *SSOI U282 000 000° TS

_ iy goC9pi s

$SOT 4383 (00000 1S
SSO] YO JUAPIdL Y382 OGH°000° 18

JjeH wwo, uo Wi 000°L67° 1%

ST ANIQEL]

730 d
[ A INAAHOS

00-CC9

00-60-90

66-10-01

66-C[-0l

00-L0-£0

00-L0-€0
00-L0-€0
00-L0-€0
LLE VAT TONATAT B
00-L0~¢0
00-L0-€0

00-L0-£0

218(] UOnRIIdNg

AJOING WIAISOM

AJOING TWIDISIM

AIRING UIISOA

AJUIS Y JusuIfeuriy
STy Jedomny ey

1ISINY 29 “UYsng “pressnolg

1Sy 2 ‘usng ‘pressnosg
1SINY 7 ‘ysng ‘piessnolg
1Sy R "yYsug ‘plessnolg

00=L0-¢0
ISIMY ¥ ‘ysug ‘pressnoig
1smy B gsng paessnosg

ISIMY ¥ ysng ‘paessnoig

AGRdUIO ) 23URINSU]

6661 1€ LSNONV

43804 NI dONVUSNI 40 ATNATHIS

VNVISINOT HTTIASIONVYA LS A0 NAAOL

puoq AIRJON

DUOQ PS[NPIYDS UOHISO

SpUoq AjING

uoIEsSUAdWOod SIONJIOM
ANIQer] Sijouag 30A0dwy

ANqIqey
[BUOISSD]0IA JIO11]0 JUSWIDIOJUD MET

AYIjIqel s{eroljQ 21qng

1oy wowdmby

ISIng 79 "ysng “plessnolg WL
AY[IqeRI] [elouan)

One s5aUlsngy

AyIsdold Je1dISUILO))

SSEI0A0T)



3383821558 pue WHE[D Uded 000 000°1S 00-L0-£0 Auedwo)y Ajense)) jeuoneN AJIqeI]
jeuotssayoid jusuredop am g

sjusurAed [eo1pawW 0O0°GS

ANI[IqeI] [e39] 311 000 0SS

S1U9Iu09 uo 2sewep Apadoid 0gocZIS
UotIR)S J41] uo d5ewrep Agadoid 000°01ZS

Jiunp 91e321sse [R1auss 000000°7S 00-20-€0 Aueduwion) Alensen) feuoneN ANfIqeI] Juswiedap o1

UOISI]I0D
pue dAISUDYOIdWOd d5ewep [eo1sAyd anfeA yses [enjoy
19)e52133e pue $SO[ YorS JSLIOIOW PIINSUIUN ((°07S

‘31501358 pue $SO] 4ord ANJIARI] (00 000 1S 00-L0-€0 Auedwo)) Aense)) jeuonzN OJne ssauisnq judtredap o1t
STy ANIqRT 9)8(J uoendxy AUedUoT) SouRINSuf 05e13A07)
6661 "1€ LSNONV

dJHO0d NI HONVANSNI A0 A'TNATHDS

o7

[ A"INAEHOS VANVISINOT dTHASIDONVYA "1S A0 NAOL




— — — — — e e e

TOWN OF ST. FRANCISVILLE, LOUISIANA SCHEDULE 2

SCHEDULE OF PRINCIPAL OFFICIALS AND SALARIES
AUGUST 31, 1999

William H. D'Aquilla, Mayor $ 9,600
Richard G. Holcomb 600
James R. Lecake, Jr. 600
Oscar Robertson, Jr. 600
James Davis 600
Hardy E. Travis 600

Total $ 12,600

.30 .
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TOWN OF ST. FRANCISVILLE, LOUISIANA SCHEDULE 3
SCHEDULE OF WATER RATES
AUGUST 31, 1999
(Unaudited)

RESIDENTIAL CUSTOMERS

$7.50 pcr month for the first 2,000 gallons

$2.40 per 1,000 or part thercof of the next 5,000 gallons
$1.40 per 1,000 or part thereof of the next 13,000 gallons
$ .85 per 1,000 or part thercof of all over 20,000 gallons

- . s — —

$40.25 per month {or the first 20,000 gallons
$ 1.40 per 1,000 or part thercof of the next 10,000 gallons
$ .85 per 1,000 or part thereof of all over 30,000 gallons




TOWN OF ST. FRANCISVILLE, LOUISTANA SCHEDULE 4
SUPPLEMENTAL LETTER REQUIRED
BY FARMERS HOME ADMINISTRATION
AUGUST 31, 1999

Item #5:  Financial compliance with the revenuce bond indenture has occurred.

liem #6:  The majonty of the adjustments made at August 31, 1999, to the accounting records were minor, immaterial and
noprecurring in nature,

Jtem #9:  The Town of St. Francisville, Louisiana, 1s exempt from federal income tax.
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TOWN OF ST, FRANCISVILLE, LOUISTIANA

SCHEDULE OF FINDINGS
YEAR ENDED AUGUST 31, 1999

A. SUMMARY OF AUDIT RESULTS

1. The auditors’ report expresses an unqualtficd opinion on the financial statements of the Town of St. Francisville.

2. Onc reportable condition disclosed during the audit of the financial statements 1s reported 1 Part B. of this schedule.
This condition 1s reported as a matcrial weakness.

3. No instances of noncomphance matenal to the financial statements of the Town of bt. Francisville were disclosed
during the audit.

B. FINDINGS-FINANCIAL STATEMENTS AUDIT

REPORTABLE CONDITIONS

1. Internal Control
Condition: There 1s a lack of scgregation of duties due to the limited number of accounting personnel.
Criteria: Segregation of dutics should be adequate to provide effective internal control.

Effect: The segregation of dutics 1s tnadequate to provide effective internal control,

Recommendation: No action is recommended.

Response: We concur 1n the finding. It would not be cost cffective to hire additional personnel to obtain a
scgregation of duties.




TOWN OF ST. FRANCISVILLE, LOUISIANA

YEAR 2000 1ISSUES
AUGUST 31, 1999

Year 2000 Issues

The Year 2000 Jssue consists of two shortcomings that make computer processing systems unable to read year-date data
beyond the year 1999, The first shortcoming 1s many computer programs contain abbreviated dates which eliminate the
first two digits of the year. Therefore, some computer programs may recognize January 1, 2000 as January 1, 1900 and
process data incorrectly or stop processing altogether. The second shortcoming is some computers will be unable to detect
the year 2000 is a leap year and may not register the additional day, and data calculations may be incorrect.

The Town uscs computers for accounting and utihty billing applications. The Town has installed hardware and softwarc and
the Town bcelicves this new hardware and software 1s or will be Year 2000 compliant,

- 43 -
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