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I)osllc|hw ai|c &  N cl|ervillc 

To thc Honorable M ayor and M cmbers 
of the Board of Aldcrmen 

Town of St. Francisville, Louisiana 

A I'ro/,,~ional Ac~olmtmg ('Opl)o~atmn 
CERTIFIED PLJBL IC ACC, O LJN] AN~S 

1NDEPENDENT AUDITO RS' REPO RT 

W e have audited tile acco mp,'mying general pttrpose financial statements of the Tota l of St. Francisville, Louisiana, as of August 
31, 1999, and for the year then ended, as listed in tile table of contents. These general purpose financial statenicnts are the 
responsibility of tile Town's m anagement. Our responsibility is to express an  opinion on these general pnrpose financial 
statements based on our audit. 

W c conducted our audit in accordance with generally accepted auditing stmldards and the standards applicable to financial audits 
coulaincd in Govcm mcnt Auditing Standards, issued by the Comptroller General of the United States

. Those standards rcquirc 
th at wc plan and perform th e audit to obtain reasonable assurance about whether the financial statem ents are frec of m aterial 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures m the financial 
statcments. An audit also includcs assessing the accounting principles used and significant estimates made by m,~lagcmcut

, as 
well as evaluating the overall financial statement presentation. W e believe that our audit provides a reasonable basis for otn 
opinion. 

In our opin ion, thc gcncral purpose finaucial statements referred to above prescnt fairly, in all m aterial rcspccts, the financial 
position of the To~a~ of St. Francisville as of August 31, 1999, and the results of its operations of its governmental funds for the 
year then ended and the results of its operations and tile cash flows of its proprietary fund type for each of the two years in the 
period ended August 31, 1999 in conformity with generally accepted accounting principles. 

In accordance ~dth Government Auditing Standards, we have also issued  our report dated  Octobcr 29
, 1999 on our consideration 

of the Tota l ofSI. Francisville's intern al control over financial reporting and our tests of its compliance with ce rtain provisions 
of laws, regulations, contracts and grants. 

Our audit was m ade for the purpose of forming an opinion on the general purpose financial statements taken as a whole
. The 

combining and individual fund and schedules listed  in the table of contents are presented for purposes of additional analysis an d 
are not a required  part of the general purpose financial statements of the Town of St. Francisville. Such information has been 
subjected to file auditing procedures applied in the audit of the general purpose finaalcial statements and, in our opinion, is fairly 
presented in all material respects in relation to the general purpose financial statements taken as a whole

, except for that 
information related to tile water rates. This information was furnished to us by tile tovm and we express no opinion oil it

. 

BA1ON FtOLJG[ ~ DONAI DSONVII I [ ~ N[ W ORI EANS ~ ST FIIANCISVII I [ 
ASSOCIA]E D OFFICFS IN PRINCII)A[ ClllES OF lli~ UNIIED SIA][S 



The year 2000 supplementaly information on page 43 is not a required part of the basic financial statements bnt is 
supplementary information required by the Governmental Accounting Standards Board. W e have applied certain limited 
procedures, which co~lsisted principally of inquiries of management regarding the methods of measurement and presentation 
of the supplementary information. However, we did not audit the information and do not express an opinion on it. In addition, 
we do not provide assurance that the Town of St. Francisville, Louisiana is or will become 3,ear 2000 compliant, that the 
tlospital's year 2000 remod iation efforts will be successful in whole or in part, or that parties with M lich the ttospital does 
business are or will become ),ear 2000 compliant. 

St. Franeisville, Louisiana 
October 29. 1999 

- 2 - 



l'osllcthw ailc &  Ncltcrville 
A I'# ofi'~wTmal A~ ~ ountm~ ( 7~tpl)t alton 
CEfI~IFI[ D PUBLIC ACCC)LIN] AN1 S 

~ DONAL DSONVIL[ E< I OUISIANA 70346 ~ 7 [ LEPHONE (.504) 473 417c) ~ FAX (50a) d73 7204 

EPENDENT AU DITORS' REPORT ON COM PLIANCE AND INTERNAL CONTROL OVER 
INAN C1AL REPORTING BASED ON AN AUDIT OF FINAN CIAL STATEM ENTS PERFORM  Ell IN 

ACCORDANCE W ITH GO VERNM EN TA UDITIN G STANDARDS 

To the l lonoxablc M ayor and M embels 
of the Board of Aldcm mn 

"fo~  of St. Francisvillc. Louisiana 

W c have audited the financial statements & the Town of St. Francisvillc, Ix~uisiana, as of mid for the year ended  August 3 I. 1999 ~md have 
issued otn rcpoi1 thcicon dated October 29, 1999. W e conducted our audit in accordance with generally accepted  auditing standaids and 
the standards applicable to financial audits contained in Government Auditing Stand.'uds, issued by the Comptroller General of the United 

States. 

Com pliance 

As pall. of obtahling reasonable assm ance about whether Town of St. Francisville's financial statements are fi cc of matci ial misstatement, 
we pel formed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could 
have a dilect and material effect on the determination of financial statcmeut mnounts. ] lowever, ploviding an opinion on complimmc with 

those provisions was not an ohjectivc ofoui audit and, accordingly, we do not express such an opinion. The results ofouI tests disclosed 
no instances of noncompliance that are required to be reported under Govenmacnt Auditing Standards 

Internal Control Over Financial Reporting 

A matei ial weakness is a condition in which the design or operation of one or more of the intern al control coml)oncnts does not i cducc to 
a rclativcly low level the risk that misstatements in amounts that would be material in relation to the financial stalemcnts being audited may 
occur ,'rod not bc dctcct~ within a timely period by employees in the nomml course ofpeifonning their assigned ftmclions Our considcl ation 
of thc intern al contiol over financial reporting would not necessarily disclose all m attm s in the internal control that m ight bc reportable 
conditions and. accordingly, would not necessarily disclose all repolaahle conditions th at are also considered to be material weaknesses 
t lowcvci, wc considm the reportable condition desclibcd above to be a m aterial wealomss. 

This report is intcndcd solely for the information and use of the Board of Commissioners, managelncnt> and others within the organization, 
and the 1.cgislativc Auditor and is not intended to be and should not be used by anyone other than these specified pail.its, l Iowevm. this 
leport is a m attci of public record and its distribution is not limited . 

St. l<'l ancis;,illc, l.ouisiana 
October 29. 1999 

BA]ON ROUG[ i DONA[ DSONVI[ I t 
ASSOCIA]t D OtPlCt S iN PttlNC 
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REVEN UES 
Taxes 
I,icenses and permits 
lulcrgovclTlrncntal 
Chargcs fol serv ices 
Fiucs 
Other 

Total I cveutlcS 

TOW N OF ST. FRANCISVILLE, LOUISIANA 

COM BIN ED STATEM ENT O F REVEN UES~ EXPENDITURES AN D 
CHANGES IN  FUND BALANCES 

.EXPENDITURES 
~encl al govum mcnt 
Public safcty 
Strccls 
Sanilatinn 
Culture and iccrcation 
Capital outlay 
Debt serv ice: 
lh incipal i ctiremen/ 
lnlclcst and liscal charges 

Total expenditures 

ALL G OVERNM ENTAL FUND TYPES 
YEAR ENDED AUGUST 31. 1999 

Spccial Debt 
General Revenue Service 

Totals 

(M emorandum Only 
999 1998 

$ 41,884 $ 447,382 $ 
102,725 
143.787 

22,565 
111.825 

422,786 

116,624 
328,599 
82,100 

486 
17.149 

51,096 

116.765 

615.243 

277.807 

17,468 
1,683 

94.319 

544.958 491.277 

18,891 
6,354 

_ _ ~ 2~s 

$ 489,266 
102,725 
143,787 
51,096 
22,565 
228,590 

1.038.029 

394,431 
328,599 
82,100 
117,468 
2,169 

111,468 

8,891 
6.354 

061.480 

]~xccss of revenues over (undcl) 
cxpcnditmes (122,172) 123,966 (25,245) (23,451) 

OTtlER FINANCING SOURCES (USES 
Opcrating transfcl s in 
Opcrating tlallsfcrs out 

Total other financing sources (uses) 

89.150 25.245 

89.150 
(95,244) 
(95,244) 

I'xcess oflcvenucs and olher sources 

over (under) expenditures and olhcr 
expenditures and other uses (33,022) 28,722 

I~'U N I) BALANCE 
13cginning of ycm 

25,245 

114,395 

(95,244) 
19.151 

$ 464,448 
103,779 
134,680 
44,497 
33,436 
225,734 

1.006.574 

313,202 
306,384 
76,713 
137,885 
3,643 
19,272 

17,471 
7,774 

24.230 

190,245 

(95,245) 
95.000 

(4,300) 219,230 

59,964 394.630 18,936 473.530 254.300 

$ 26,942 $ 423,352 $ 18,936 $ 469,230 $ 473,530 

The accoml)anying notes are an integral part of this statement. 
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TOW N OF ST. FRANCISVILLE, LOUISIANA 

COM BIN ED STATEM ENT OF REVEN UES EXPENDITURES AND 

REVENUES 
Taxcs 
I,icenses and pcnnits 
I n tcrgovcrllYl iCll la] 
Charges for sol vices 
Fines 
Oilier 

Total I ovcnI.K!S 

EXPENDITURES 
General goverllmCll[ 
Public safety 
Strccts 
Sanitation 
Culture and ICClcation 
Capital outlay 
l)ebt ScJwice: 
Pl incipal lctiz cmcnt 
Inlmcst and fiscal charges 

Total expenditures 

YEAR ENDED AUGUST 31. 1999 

ixccss of rcvcnucs ovci (under) expenditures 

OTItER FINANCING SOURCES (USES 
Operating h ansfcrs in 
Operating transfers out 

Total other fil/ancing sources (uses) 
Excess of i evenues and o|hcr SOHrGcs OVel 

(under) expenditures mid other uses 

FUND BALANCE 
l~;cginning of year 

"lhe accoulpanying notes arc all integral pall. of this statelalent 

- 7 - 

General Fund 

Budget Actua 

Variance - 
Favorable 
.Jnfavorablc 

39,000 
122,000 
94,000 

28,000 
116,500 

399.500 

133,700 
321,888 
91.168 

41,884 $ 2,884 
02,725 (19,275) 
43.787 49,787 

22,565 
11.825 

422.786 

116,624 
328,599 
82,100 

486 
17.149 

(5,435) 
(4,675) 
23,286 

17,076 

(6,71 I) 
9,068 

2,814 

(17,1d9) 

544.958 5.098 

(150,556) (122,172) 28,384 

85.000 

85.000 

(65,556) 

89,150 

89.150 

4,150 

4.150 

3,503 59,964 56.46 

$ (62,053) $ 26.942 $ 88,995 



Special Rcvcnuc Funds 

Aciual 

Variallcc - 
Favorable 
Unfavorable) 

$ 390,000 $ 447,382 $ 57,382 

42,000 

8.000 

51,096 

16.765 

243,382 

110,948 

36 784 

9.096 

08.765 

75,243 

277,807 (34,425) 

17,468 
1,683 

94.319 

(6,520) 
(1,683) 
(57,535) 

391,114 491,277 (100,163) 

48.886 

(45,250) 
(45,250) 

(95,244) 
(95,244) 

(49,994) 
(49,994) 

3.636 28.722 25,086 

273.897 394,630 120,733 

$ 277,533 $ 423,352 $ 145,819 
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TOW N OF ST. FRANCISVILLE. LOUISIANA 

COM BINED STATEM ENT OF REVENUES. EXPENSES AN 
CllANGES IN  RETAIN ED EARN IN GS - PROPRIETARY FUND TYPE 

YEAR ENDED AUGUST 31. 1999 AND 1998 

OPERATING REVEN UES 
Charges for sclwices 

OPERATIN G EXPEN SES 
(]as 
Depreciation 
Other 

Total operating expenses 

NON-OPERATING REVENUES 

[EXPENSES) 
hlvestment eal nings 
hllerest expense 
Granl 

Total noil-operaling l-evcnues 

(expenses) 

lnCOllle before 
opcl aling transfers 

OPERATING TRANSFERS 
Operaling t~ansfms in 
Operaling hansfeis out 

RETAINED EARNINGS 
Beginning of year 

'lhe accompanyln[~ notes arc an integral part of this statement 
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1999 1998 

$ 594,077 $ 642.530 

143,931 
35,574 
379.428 

182,036 
37,605 
637.767 

558,933 857.408 

35.144 

29,283 

(19,280) 
37,116 

47,119 

(214,878) 

69,911 

(16,169) 
311.318 

82.263 150.182 

(19,150) 
(19,150) 

(95,000) 

(95,000) 

63.113 55.182 

68,002 1.112.820 

$ 1,231,115 $ 1,168,002 



TOW N OF ST. FRANCISVILLE, LOUISIANA 

CASll FLOW S FROM  OPERATIN G ACTIVITIES 
Cash l eceived from customers 
Cash payments to suppliers for goods and services 
Cash payments Io employees for services 

Net cash provided by operating activities 

CASll FLOW S NON CAPITAL FINANCING ACTIVITIES 
(;rant icvenue received 
Operating transfers in from other funds 
Operating transfers to olhcr ftmds 

Net cash used for noncapital financing activities 

Ente 
1999 1998 

$ 599,141 
(385,168) 
(118,23o) 
95.743 

$ 684,95(I 
(723,612) 
(~2,844) 
(141,506) 

37,116 311,318 

(19,150) 
17.966 

(95,000) 
216,318 

CASlt FLOW S FROM  CAPITAL AND RELATED FINANCIN G : 
]'rincipal paid on revenue bond maturities (9,557) (11,093) 
Acquisition of capital assets (59,104) (12,916) 
Interest paid on revenue bonds and leases (19,280) _  (17,744) 

Net cash used for capital and 1elated financing (87,941) (41,753) 

CASII FLOW S INVESTING ACTIVITIES 
Ptlrchflsc of invesl111ent securities 
Interest and dividcnds on investments 

Net cash provided by investing activities 

Ne( increase (decrease) in cash 

Cash at beginning of)'ear 

(:ash at end of year 

The accompanyin g notes are an integral pm~. of this statement. 
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(22,574) 
60.042 

37.468 

(353,782) 
66.821 

(286,9611 

63,236 (253,902) 

597,379 851,2g 

$ 660,615 $ 597,379 



TOW N OF ST. FRANCISVILLE. LO UISIANA 

RECONCILIATION OF OPERATIN G INCOM E TO NET 
CASII PROVIDED BY OPERATIN G ACTIVFI'IES 

Operating incomc 

Adjustments to reconcile operating income to net 
cash provided by opcJ ating activitics: 

Depreciation 
Provision for uncollectible accounts 

Change th assets and liabilities: 
Accounts receivable 
Due fiom other funds 
Prepaid insurance 
Accounts payable 
Accrued payables 
M eter deposits 

Total adjustments 

Net cash provided by operating activities 

']hc accon~panymg notes arc an integl al paI~i of this stalement 

Ente~p~  Funds 
1999 1998 

35.574 

(2,064) 
25,781 

(7248) 
(336) 
4,182 
4.710 

60.599 

$ 95.743 

$ (214,878) 

37,605 
3.452 

38.968 

472 

(7,592) 
(2,358) 
2.825 

73.372 

$ (141,506) 



TO W N O F ST. FRAN C ISVILLE. LO U ISIA NA 

N O TES TO FINAN CIA L STA TEM ENTS 

1. Snmm arv of Significant Aceountln~ Policies 

The Town of St. Francisvillc, Louisiana dates from 1785; the date the monastery was built in honor of St. Frmleis 
of Assisi. 

The Town adopted the provisions of the 1,awrason Act oil January 23, 1956, and operates under a M ayor-Board 
of A ldermen form of govern m ent. 

The following is a summ ary of certain significant accounting policies and practices 

A. Financial Reoorlin~Ent 

GASB Statement 14 establishes criteria for detennining the governmental reporting entity and component units 
that should be included within the reporting entity. Under provisions of this Statement

, the Town is considered 
a pr/mary govcrument, since it is a special purpose govermnent that has a separately elected govern ing body

, 

is legally separate, and is fiscally independent of other state or local govenunents. As used in GASB Statement 
14, fscally independent means that the Town may, without the approval or consent of another governmental 
entity, determine or modify its own budget, levy its own taxes or set rates or charges

, m~d issue bonded debt. 
The "l'om ~ also has no component traits, defined by GASP, Statement 14 as other legally separate organ iz.ations 
for which the elected officials are financially accountable. There arc no other primary govern ments with which 
the Town has a significant relationship. 

B. Fund Accounting 

The accounts of the Tom a arc organized on the basis of funds and account groups
, each of which is considered  

a separate acco tmting entity The operations of each fund are acco unted  for with a separate set of self-balan cing 
accounts th at comprises its assets, liabilities, fund equity

, revenues and expenditures, or expenses, as 
appropriate. Government resources are allocated to and accounted for in individual fimds based upon the 
proposes for which they are to be spent and the means by which speudJng activities are controlled

. The various 
fimds are grouped , in the finan cial statements in this report, into six generic fund types an d two broad fund 
categories as follows: 

_Go~ ,cr~uAlent a! 15und s 

Govcrrtmental funds are used to account for all or most of the nmnicipality's general activities
, including the 

collection an d disbursement of spec fie or ega y restr eted monies
, the acquisition or construction of general 

fixed assets, an d the sen, icing of general long-term debt. Governmental funds include: 

- 12 - 



TO W N O F ST. FRAN CISVILLE, LO UISIA NA 

NO TES TO FINAN CIA l, STATEM ENTS 

I. Summary ofSienificant Accouutine Policies (continued 

General Fund - The General Fund is the general operating fund of the Town. It is used to acco unt for all 
financial resources except those required to be accounted for in another fund. 

S p ~j a l _R_eve_nue_ Eund - Special Revenue Fund is used to acco unt for the proceeds of specific revenue sourccs 
that are legally restricted to expenditures for specified purposes. 

D_ 9_bLS_cryiceb'unds - Debt Service Funds are used to account for the accumulation of resources for, and thc 
payment of, general long-term debt principal, interest and related costs. 

P_roprietar~Fuj s 

Proprietary funds are used to account for activities similar to those found in the private sector, where the 
dctennination of net income is necessary or useful to sound financial administration. Proprietary fimds differ 
from governmental fimds in that their focus is on income measurement, which, together with the maintenance of 
equity, is an important financial indicator. Proprietary funds include: 

Enterprise Funds - Enterprise Funds are used to account for operations, (a) that arc fineaaced and operated in 
a manner similar to private business enterprises - w'be~v the intent of the governing body is that the costs 
(expenses, including depreciation) of providing goods or services to the general public on a continuing basis 
be financed or reco vered through user charges; or (b) where the governing body has decided that periodic 
dctennination of revcnucs earned, expenses incurred, and/or net income is appropriate for capital maintenance, 
public policy, management control, accountability or other purposes. 

C. Fixed Assets and Lon~,-Term Liabilities 

The accounting and reporting treatment applied to tbc fixed asscts and long-tenn liabilities associated with a fired 
are determ ined  by its measurement focus. 

All governmental fund type operations are accounted for on a spending or "financial flow" measurement focus 
and only current assets and current liabilities are generally included on their balance shcets. 

Fixed assets used in governmental fund typ e operations (general fixed assets) are accounted for in the General 
Fixcd Assets Account Group, and are recorded  as expenditures in the governmental fund types when purchased 

The 3'o~I~ has not capitalized public domain ("infrastructure") fixed assets consisting of certain improvements 
other than buildings, including roads, bridges, sidewalks, and drainage improvements. These assets are 
immovable and of value only to Ihe Town; therefore, the need for cumulative acco untability is not significant. No 
deprccialion has been provided on general fixed assets, nor has interest been capitalized. 

Long-term liabilities expected to be financed from governmental funds are accounted for in the Genera 
Long-Term Debt Account Group. 

- 13 - 



TO W N O F ST. FRANC ISVILLE, LO UISIANA 

N O TES TO FINAN CIAl, STATEM ENTS 

1. Summary ofSivnificant Accountin~ Policies (continued 

All proprietary funds are accounted for on a cost of services or "capital maintenance" m easurement focus, and all 

assets and all liabilities (whether current or non-current) associated with their activity are included on their balance 
sheets. 

Deprcciation of all exhaustible fixed assets used by proprietary funds is charged  as all expan se against their 
operations. Depreciation has been provided over the estimated useful lives using the straight-line method. The 
estimated useful lives are as follows: 

Gas Plant 
Buildings20 years 
Office Equipment 
Automotive Equipm ent 

All fixed assets are stated at historical cost. 

D. Basis of Accountine 

33 years 

5 - 10 years 
5 years 

Basis of accounting refers to whan  revenues and oxpenditnres or expenses are recognized in tile accounts an d 
reported in the financial statements. Basis of accounting relates to the timing of the nleasurements made, 
regardless of the m easurement focus applied. 

All govern mental funds are accounted for using the modified accrual basis of accounting Their revenues are 
recognized when they become m easurable and available as net current assets. Those revenues susceptible to 
accrual are sales taxes, property taxes, intergovem mental revenues and interest revenue. Fines, licenses and 
permits are not susceptible to accrual because generally they are not measurable until rcceived in cash. 

Expenditures are generally recognized under the modified accru al basis of accounting when the related fund 
liability is incurred. An exception to this general rule is principal an d interest on long-term debt which is 
recognized when due. 

All proprietm7 ftmds are accotmted  for using tile accru al basis of accounting Their revenues arc recognized when 
they are earned, and their expan ses are rceognizod when they arc incurred. The District applies all GASB 
pronounceman ts as well as the Financial Accounting Standards Board pronomleements issued on or before 
November 30, 1989, unless those pronouncements conflict with or contradict GASB pronouncan lents. 

E. Budeets and Budeetarv Accountine 

Tile To~ l follows these procedures in establishing the budgetary data reflected in these financial statements 

A proposed budget is prepared and subm itted to the M ayor and Board of Aldermen prior to the beginning 
of each fiscal year. 

2. The proposed budget is published in the official journal and made available for public inspection. A public 
hearing is called to obtain taxpayer corrmlents. 

- 14 - 



TO W N O F ST. FRAN C1SVILLE, LO U ISIANA 

NO TES TO FINANCIAL STA TEM ENTS 

1. Snm marv of Significant Accountine Policies (continued 

3. 7'he budget is adopted through passage of an ordinance prior to the 
which the budget is being adopted. 

t of file fiscal year for 

4. Budgetary mnendments involving the transfer of fimds from one department, program or fimction to an othar 
or involving increases in expenditures resulting from revenues exceeding am ounts estimated require approval 
of the Board of Alderm en. 

5. All budgetary appropriations lapse at the cad of each fiscal year 

6. Budgets for tile General, Special Revenue, Debt Service, an d Proprietary Funds are adopted  in accordance 
with generally accepted accounting principles (GAAP). 

7. Louisiana R.S. 39:1310 requires budgets to be anlcnded when revenue collections plus projected revenue 
collections for the remainder of a year, vdthin a fund, are failing to meet estimated annual budgeted revenues 

by five percent or mule or expenditures plus projected expenditures for the remainder of the year, within a 
fund, arc exceeding estimated budgeted expenditures by fivc percent or more. Budgeted amounts arc as 
originally adopted or as aman ded by the Board of Aldermen. 

F. Investm ents 

Under Louisian a Revised Statutes 39:1271 an d 33:2955, the Tram  may invest in United  States bonds, treasur), 
notes or certificates, or emy othcr federally insured investmcnt, or in mutual and trust ftmd ins titutions, which ,are 
registered  with tile Securities an d Exchange Comm ission, and which have underlying investments consisting 
solely of and limited to securities of the United States govermnent or its agencies. 

hlvcstmcnts are stated at market value 

Investment iucome includes interest and dividends earned, realized gains and losses an d unrealized gains an d 

losses (changes in market value.) 

G . Bad Debts 

Uncollectible amounts due for customers' utility receivables are recogmized as bad debts through the 
establishm ent of an allowance account at the time inforu lation bec om es available which would indicate the 
uucollectibility of th e particular receivable. 

1t. O r~eratine Transfers In and O ut 

Advances bctwec n ftmds which arc not expected to be repaid are accounted for as tran sfers. In Ihose cases whcre 
repayment is expected, the advances are accounted for through the various due to and duo from aceouuts. 
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TO W N O F ST. FRAN CISVI I,LE, LO U ISIANA 

NO TES TO FINAN CIAL STA TEM ENTS 

1. Sm nm arv of Significant Accouotin~ Policies /continued 

I. Com oensated Absences 

Vested  or accumulated vacation leave that is expected to be liquidated with expendable available financial 
rcsourco s is reported as an expenditure and a fund liability of tile governmental fond that will pay it. In 
accordan ce with the provisions of Governmental Aecounting Standards Board Statement No. 16, Accounting for 
Compensated A_bsences, amounts of vested or acctmm lated vacation leave that are not expected to be liquidated  
with expendable available financial resources arc repo~lcd in the general long-term debt account group. No 
expcndilure is reported for these amounts. Vested or accumulated  vacation leave ofproprietaly fimds is recorded  
as ao expense and liability of those fimds as tile benefits accrue to employee s. 

J. Com aarative Data 

Comparative total data for the prior year have been presented  in tire accompanying financial statements in order 
to provide an  understanding of changes in the Town's financial position and operations. However, comparative 
(i.e., presentation of prior year totals by fund type) data have not been presented in each of the statements, since 
theiT inclusion would make "the statements unduly complex and difficult to Tead. 

K . Total Cohmm s on Com bined Statements - Overview 

Total columus oll the combined statements - overview are captioned  M emor,'mdum Only to indicate that they arc 
presented only to facilitate financial analysis. Data in these columns do not present financial position, results of 
operations or chan ges in finan cial position in conformity with generally accepted acco unting principles. Neither 
is such data co mparable to a consolidation, lnterfimd eliminations have not bccn made in tire aggregation of this 
data. 

L. Statement of Cash Flows 

For purposes of the statement of cash flows, the Tox~aa considers all highly liquid inveslmenks (including restricted 
assets) with a maturity of throe months or less to bc cash. 

M . Cash 

Cash includes demand deposits and interest bearing demand deposits. Under state law, the Town may deposit 
funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of an y state in the 
union or the laws of the United States. Further, the Tota l m ay deposit funds in time deposits or certificates of 
deposits with state banks organiz?,xt under Louisiana law and national banks having principal offices in Louisi,'ma. 

N. Use of Estim ates 

The preparation of financial statements in conformity with generally accepted accounting principles requires 
m anagement to m ake estimates and assumptions that affect the reported amounts of assets and liabilities an d 
disclosure of contingent assets and liabilities at the date of the finan cial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from those estim ates. 
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TO W N O F ST. FRA NC1SVI1,LE. LO UISIANA 

N O TES TO FIN AN CIA l, STATEM ENTS 

1. Sum m ary ofSienificant Accountine Policies (continued 

O. Reelasslficaiions 

Certain 1998 balances have been rcclassificd to conform with the 1999 financial statement presentation 

2. Ad Valorem Taxes 

Ad valorcm taxes attach as an enforceable lien on property as of Fcbm my 28 of each year. Taxes arc levied  and arc 
actually billed to the taxpayers ill November. Billed taxes become delinquent on Jan uary 2 of the following year. 

The To'~m bills and collects its own property taxes using the assessed values determined  by the tax assessor of W est 
Feliciana Parish. For the year ended August 31, 1999, taxes of 5.42 mills were levied on property with assessed 
valuations totaling $7,729,049 and were dedicated for gencral purposes. 

Total taxes levied were $41,891. Substantially all taxeslevied havcbccn collcctcd as of August 31, 1999 

3. Dne from Other G overnm ental Units 

Amounts due from other govermnental units at August 31, 1999 consisted of the following 

State of Louisiana: 
Tobacco taxes 
Beer taxes 
Town of St. Francisvillc. Louisiana 

4. .
Fixed A ssets 

A summary of changes in general fixed  assets follows 

hnprovem cnts other 
than buildings 
Buildings 
Equipm ent 
Land 

1,510 
3,552 
66.012 

Balance 

_ ScJ~t 1 1998 Additions 

$ 899,062 
379,418 
551,476 

$ 

482,910 
2.500 

Balance 

Aug ~  1999 

$ 899,062 
379,418 

1,034,386 
528.886 

~$2~356.342 ~ 485.4)9 $ - $ 2,841,752 



4. Fixed Assets 

TO W N O F ST. FRAN CISVILLE, LO UISIA NA 

(continued) 

N O TES TO FINAN CIAL STATEM ENTS 

A summ ary & proprietary fired type property, plant and equipment at August 31, 1999 follows 

Land 
Building 
Construction in progress 
Offi ce and other equipment 

Less: Accumulated deprcciation 
Nct 

5. Chanpes in Lon~-Term Debt 

$ 6,523 
16,294 
35,130 

_  
1~7_0G0003 
1,763,950 

( 1,312,162) 
~$ 451,788 

The following is a sunmlaD, of long-term debt transactions for the year ended August 31, 1999 

Payable, September 1, 
1998 

Additions 
Deletions 
Payable, August 31, 1999 

Certificates of 
Indebtedness 
Series 1992 

Revenue 
Bonds 

Accunm lated 
Vacation Tota 

$ 106,059 $ 255,824 $ 8,672 $ 369,010 

(  18~991) 
87.168 

%5_52) 
$ 246,267 $ 8,672 

Bonds payable at August 31, 1999 arc comprised of the following individual issues 

GENERAl. LONG-TERM  DEBT 

Certificate of Indebtedness 

$: : 340,562 

$184,700, Certificate of Indebtedness - Series 1992, due 
in annual installments of $25,245 through 2002, including 
interest at 6.125%. Secured by firefighting equipment. ~  87,168 

ENTERPRISE FUND 

Revenue Bonds 

$325,000 W ater Revenue bonds dated April 4, 1988; 
due in equal amm al instalhnents of $28,837 through 
April, 2013 with interest at 7.375% . Secured by a 
pledge of the Tom es water revenues. $ : .: 246,267 
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TO W N O F ST. FRANCISV ILLE, LO UISIANA 

N O TES TO FINANCIA L STA TEM EN TS 

5. Chanees in Lone-Term Debt (continued) 

The annual requirements to anaortizc all debt outstanding as of August 31, 1999 including interest of $171,263 ,are 
as follows: 

Year Ending 
August 3~  

2000 
2001 
2002 
2003 
2004 

Thereafter 

Certificates of 
Indebtedness 
Series 1992 

25,245 
25,245 
25,245 
25.245 

$ .10QL98P 

Revenue 
Bonds 

28,837 
28,837 
28,837 
28,837 
28,837 
259 533 

$ ~03,7 ! 8 

The Debt Service Fund has $18,936 available to service future bonds and related interest payments 

6. Dedicated Revenues 

Salgs~ '_ax_" l~,_e3!p_nue Fund 

54,082 
54,082 
54,082 
54,082 
28,837 
259.533 
504,698 

Proceeds of the 1%  sales mad use tax levied by the Town are dedicated to the retirement of Sales and Use Tax 
general obligation bonds totaling $300,000 dated January 1, 1971. 

Any revenues in excess of the rcquired  ,'mnual debt service shall be regarded as surplus and may bc used by the 
To~ll for any lawful tm rpose. 

7. Restricted Assets 

Revcl) uc_  B_o_!~Ats_  

Under the terms of the bond indenture on outstanding W ater Revenue bonds, certain income an d revenues 

(hereinafter referred to as revenue) of every nature, earned or derived from the operation of the water system is 
dedicated to the retirement of said bonds, and are to be set aside into the following special accounts after provision 
has been made for the payment therefrom of the reasonable and necessary expenses of operating and maintaining 
the system : 

A monthly deposit into the "Revenue Bond and Interest Sinking" account in an amount equal to 
1/12th of the principal and the interest falling due on the next ammal paym ent date for the bonds. 
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TO W N O F ST. FRA NC ISVILLE, LO U ISIANA 

NO TES TO FINAN CIA L STATEM ENTS 

Restricted Assets (continued) 

A monthly deposit into the "Revenue Bond Reserve" account equal to 5% of the payments to the "Revenue 
Bond an d Interest Sinking" account until such timc as there has been accumulated therein a sum equal to the 
highest combined principal and interest requirements for any year on bonds payable from the "Revenue Bond 
and lmercst Sinking" account. M onies in the "Revenue Bond Reserve" account will bc used solely for the 
purpose of paying principal or and interest on such bonds as to which there would otherwise bca default. 

A monthly deposit of $118 into the "Revenue Bond Contingency" account for the purpose of caring for 
depreciation, extensions, additions, improvements and replacements necessary to operate properly on the 
system. Such fimds m ay also bc used for the paym eut of bonds for which there is not sufficient money in the 
"Revenue Bond and Interest Sinking" account or "Revenue Bond Reserv e" account. 

The Town of St. Francisvillc has complied with the above provisions 

Certificate of Indebtedness 

Under the term s of the certificate of indebtedness, incom e and revenues of ever), nature earn ed by the Town is 
dedicated to the retirement of said certificate mid are to be set aside into the following special account: 

A monthly deposit into the "Certificate of Indebtedness (I 992) Stoking Fund" account 1/12 of the principal and 
interest falling due on th e next principal paym ent date for the certificate. 

The Town of St. Francisvillc has complied with the above provisions 
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TO W N O F ST. FRA NCISVILLE, LO UISIA NA 

NO TES TO FINAN CIA l. STATEM ENTS 

8. Segments of Enterprise Actlvities 

Two services, gas and water, are provided by the Town and are financed by user charges. The significant financial 
data for the year ended August 31, 1999 for those two services are as follows: 

Operating revenues 
Operating expenses 
Depreciation 
Operating income 
Operating transfers th (out) 
Net income (loss) 
Property, plant & equipment additions (deletions) 
Net working capital 
Total assets 
Revenue bonds payable 
Fund capital 

9. Defined Benefit Pension Plan 

Gas 
U tiliw 

$ 362,911 
405,487 
6,418 

( 42,576) 
( 19,150) 
( 35,909) 

13,738 
1,168,998 
1,302,360 

1,270,645 

W ater 
U tility Tolal __  

231,166 
153,446 
29,156 
77,720 

99,022 
24,053 
111,458 
625,413 
246,268 
335,320 

594,077 
558,933 
35,574 
35,144 

19,150) 
63,113 
37,791 

1,283,456 
1,927,773 
246,268 

1.605.965 

Substantially all employees of the Town of St. Francisville arc members of the following statewide retirement 
systems: M unicipal Employees Retirement System of Louisian a and M unicipal Police Employees Retirement System 
of Louisiana These systems arc cost sharing, nm ltiple-employer defined benefit pension plans administered by 
separate boards of trustees. Pertinent inform ation relative to each plan follows: 

A. M nnicil)al Employee Retirement System of l.ouisiana (System 

Plan Description. The System is composed of two distinct plans, Plan A an d Plan B, with separate assets and 
benefit provisions. All employees & the nm nicipality arc members of Plan B. 

All permanent employees working at least 35 hours pet" week who are not covered by another pension plan  and 
are paid wholly or in part from nm nicipal funds and all elected municipal officials am eligible to participate in 
the System . Under Plan B, emplo'y, ecs who retire at or after age 60 ~ th at least 10 years of creditable serv ice or 
at or after age 55 with a least 30 years of creditable service are entitled to a retirement benefit, payable monthly 
for life, equal to 2 pelcent of their final-average monthly salary for cach year of creditable serv ice. Furtherm ore, 
cmployees with at least 10 years of creditable service, but less than 30 years, may take early retirement benefits 
commencing at or after age 60, ru th the basic benefit reduc~ 3 percent for each ycar rctircmcnt prce c, dcs age 60, 
unless be has at least 30 years of creditable sen, ice. In an y case, monthly retirement benefits paid under Plan  f3 
can not exce ed 100 percent of final average salary. Final-average salmT is the employee's average salmy over the 

36 consecutive or joined months that produce the highest average. Employees who term inate with at least the 
amount of creditable service stated above, and do not withdraw their employee contributions, may retire at the 
ages specified above and receive the benefit accrued  to their date of term ination. The System also provides death 
and disability benefits. Benefits are established or amended by state statute. 
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TO W N O F ST. FR AN CISV ILLE, LOU ISIAN A 

N O TES TO FINA N CIA l, STA TEM EN TS 

9. Defined Benefit Pension Plan (continued) 

The System issues an annual publicly available financial report that includes financial statements and required 
supplementary inforulation for the System. That report may bc obtained by writing to the M unicipal Employees 
Retirement System of Louisiana, 7937 Offi ce Park Boulevard, Baton Rouge, Louisiana 70809, or by calling 

(225) 925-4810. 

Funding Policy. Under Plan B, members are required by state statute to contribute 5.0 percent of their an nual 
covered salary an d the Town of St. Franeisville is required to contribute at an  aetuarially determined rate. The 
current rate is 2.75% of anim al covered payroll. Contributions to the System also include one-fourth of one 

percent (except Orleans and East Baton Rouge Parishes) of the taxes sho~l to be collectible by the tax rolls of 
each parish. These tax dollars are divided between Plan A and Plan B based proportionately on the salaries of 
the active members of each plan. The contribution requirements of plan members and the To~aa of St. 
Francisville are established and m ay be amended by state statute. As provided by Louisian a Revised Statute 

11:103, the employer contributions are determined by actuarial valuation and are subject to change each year 
based on the results of the valuation for the prior fiscal year. The Town of St. Francisville contributions to the 
System under Plan B for the years ending August 31, 1999, 1998, and 1997 were $9,067, $20,266, and 
$19,492, respectively, equal to the required contributions for the year. 

B. M unicioal Police Emolovees Retirement System of Louisiana (System 

Plan Description. All full-tim e police department employees engaged in law enforcem ent are required  to 
participate in the System . Employees who retire at or after age 50 with at least 20 years of crcditable service 
or at or after age 55 with a least 12 years of creditable service are entitled to a retirement benefit, payable 

monthly for life, equal to 3-1/3 percent of their final-average salary over thc 36 consecutive or joined months 
that produce the highest average. Employccs who terminate with at least the amount of creditable servicc stated 
above, and do not withdraw fl~cir employee contributions, m ay retire at the ages specified above and rcceive the 
benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits 
are established or anaended by state statute. 

The System issues an annual publicly available financial report that includes financial statements and required 
supplementary inforu aation for the System . That report m ay be obtained by writing to the M unicipal Police 
Em ployees Retirement System of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, Louisiana 70809- 

2250, or by calling (225) 929-7411. 

Funding Policy. Plata members are required by state statute to contribute 7.5 percent of their almual covered 
salary and the '/'o~a3 of St. Francisville is required to contribute at an actuarially determined rate. The current 
rate is 9.0% of annual covered payroll. The contribution requirements of plan members and the Toyota of St. 
Francisville are established and may be amended by state statute. As provided by Louisian a Revised Statute 

11:103, the employer contributions are determined by actuarial valuation and are subject to change each year 
based on the results of the valuatiof~ for the prior fiscal ycar. The Town of St. Francisville contributions to the 
System for the years ending August 31, 1999, 1998, and 1997 were $15,021, $1,868, and $1,047, respectively, 
equal to the required contributions for the year. 



10. Contingencies 

3"OW N O F ST. FRAN CISVILLE, LO U ISIANA 

N O TES TO FINANCIA L STA TEM ENTS 

The Town has a lawsuit pending uwoh, ing various m atters at August 31, 1999. ]11 the opinion of management an d legal 
counsel, the Tovm has adequate legal defenses for the issues raised and the outcome of these matters will not have a 
significant effect on the To~aa's financial position f~t August 31, 1999. 

11. Cash and Investments 

At year end, the carrying amount of the Town's deposits was $1,080,778 and the bank balance was $922,51 I. Of the 
bank balance, $200,000 was covered  b5 federal depositor), insurance and $722 511 was covered by col ateral he d by 
the pledging bank's agent in the Town's name. 

hwcstments arc stated at market value and a invcstme at activ t es are conducted through thc depositor,,' bank an d the 
To~ a's financial advisor, lm , estmcnts are held by the Town's paying and/or escrow agents in the Town's name. 

hw estments consist of the following. 

LAM P 
M utual Fund 

Total prcscnted  

1 nterfnnd Receivables and Payables 

$ 371,714 
350.144 

$ 721,858 

The following schedule as of August 31, 1999 represents intcrfimd receivables and payables 

General Fund 
Special Revenue Fund 
Debt Service 
Enterprisc: 

Gas U tility 
W ater Utility 

lntcrfund 
Receivables 

7,187 

lnterfimd 
Payables 

22,693 

_ __ _ 5A 06 _ 

$ =  35~286 

12,032 
514 

22J4Q 

35,286 



FINANCIAL STATEM ENTS OF 

INDIVIDUAL FUNDS AND ACCOUNT GROUPS 



.
GENERAL FUND 

To account for resources traditionally associated 
~ith governm ents which are not required ~.o be 

accounted for in another fund. 



TOW N OF ST. FRANCISVILLE, LOUISIANA 

GENERAL FUND 
COM PARATIVE BALANCE SIIEETS 

AUGUST 31, 1999 AND 1998 

Cash 
] )tie fl o111 o[hcl govelalmental units 
Taxes z cccivablc 
] nves[lllel][S 
Othm receivables 

Accounts payable 
l)ue to other funds 
Accpacd payables 

A S S E T S 

L IA B IL IT IE S A N D F U N D BALAN CE 

Fund balance - undesignated 

Total liabilities and ftllld balance 
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999 1998 

$ 31,138 
5.062 

16.988 

$ 53.188 $ 99.260 

$ 7,693 $ 2,600 
12,029 37,810 
6.524 1.886 

26,246 

26.942 

42,296 

56.964 

$ 53,188 $ 99,260 



TOW N OF ST. FRANCISVI LLE, LOUISIANA 

G ENERAL FUND 
STATEM ENT OF REVENUES, EXPENI)ITURES AND 

C]tANGES 1N FUND BALANCE (DEFICIT) - BUDGET (GAAP BASIS ) AND ACTUAl, 
YEAR ENDED AUGUST 31, 1999 

W ITtl COM PARATIVE ACTUAL AM OUNTS FOR YEAR ENDED AUGUST 31, 1998 

REVENUES 
Ad valorem taxes 
Occupalional liecnscs and pemfiL~ 
lnlergovemmcntal 
Tobacco 
Fire insurance 
l:~eer 
Stale Revenue Sharing 
Video Pokel 
DOTD mainienance 
Granls 

Court fines 
Other Reveuue 
Ulility franchise 
M iscellaneotts 
Cable franchise 
Interest 

Tolal revenues 

I.:XI'I,~NI)ITIIRES 
GENt,:RAI, GOVERNM EN 
Cllcncral: 
Insurance 
Payroll taxes 
Salaries 
Professional selvices 
1'o~ 1 hall 
Postage 
Prinling and publishing 
Caanl expenditures 
Other 

1oral General 

I'UBI,1C SAFELY 
Police: 
Salaries-ChiefofPollce 
Salarics-Pollcemcn 
Salarics-Ofi~cc 
Employee insurance 
l'aylolltaxes 
hlsuranee 
Retirement 
Gasoline 
Utilities 
Other 

ToIal Police 

Variance - 
Favorable 

(Unfavorable 
1998 

Actual 

$ 39,000 $ 41,884 $ 
122.000 102,725 

8,000 

9,000 
18,000 
34.000 

25,000 
28,000 

81,000 
25,000 
8,000 
2.500 

399,500 

21,000 

21,550 
12,500 
3,000 

1,200 

74.450 

133.700 

28,664 
28,100 
14,390 
15,000 
14,800 

8,250 

39.000 

9,062 
17,745 
8,684 
19,383 
45,835 
7,446 
35.632 
22,565 

80,628 

15,694 
14,712 
791 

29,848 
25,193 
11,865 
13,450 
13.066 

12,296 
4,096 
41.212 
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2,884 $ 38,681 
9,275) 103.779 

1,062 
17,745 

(316) 
1,383 
11.835 
7,446 
10.632 
(5,435) 

(372) 
(9,306) 
6,712 

(~.709) 
23.286 

2,251 

(1,468) 
2.666 
729 

(1,009) 
(217) 

(I,542) 
(39,881) 
55.547 

9,062 
3,578 
8,000 

18,570 
36.776 
7,446 
51,248 
33,436 

85.819 
31.154 

1,184 
2,907 
2,525 
1,550 
1.734 

(4,046) 
(4,096/ 
(2,212~ 

(~  



TOW N OF ST. FRANCISVILLE, LOUISIANA 

GENERA L FUND 
STATEM ENT OF REVENUES, EXPENDITURES AND 

CttANGES IN FUND BALANCE (DEFICIT) - BUDGET (GAAP BASIS ) AND ACTUAL 
YEAR ENDED AUGUST 31, 1999 

W ITII COM PARATIVE ACTUAL AM OUNT S FOR YEAR ENDED AUG UST 31, 1998 

Fire: 
Salaricsand wages 
Pa)~otl taxes 
|ixsu~a~xee 
OUter 

IotaIFire 

Other 

qotal Pubtic Safety 

S'I' I~ leA,:1 k~; 
Salaries and wages 
Payroll taxes 
Eleclricily 
Repairs and maif~tenanee 
I:mployee in~l~ a~ e 
Street sweeper alld tractor 
Garbage tl~ck 
Backhoe 
Dump tntek 
All other 

Other 
Ball park 

Total Ctdtttre and Reeleation 

IIEI~ FINA 
Transfers in 
'1 lansfers oul 

Excess of revenues and other sources 
over exl~enditwes and other ~ses 

31,500 
2,416 
31,000 

L500 
12,500 
9,252 

3.000 

.650 

.650 

3.300 

12.773 

7.337 
55,661 

75.771 

8.736 
646 

8.180 
45.576 

63.]38 

1,802 ~  1,280 
328.599 6,~,711) 306,384 

32,413 
2,284 
27,739 
3,827 
1.223 

2.120 

4,711 
7.783 

82.100 

(913) 
132 

3,261 
(3,827) 
277 

12,500 
7.132 

29,048 
2,101 
30.964 
739 
1.227 

3.825 

9.068 

1.650 
486 1.164 

486 

2,999 
4.150 

17.149 

5.368 

76.713 

449 

449 

544.958 5,098 505,293 

_ __ 1)50,5:~6~ __ (122,172) ~ 28,384 ~74,769] 

4.150 1,10,000 

(25,oo~ 

59.964 56.461 19.733 

$ (62,053) $ 26,942 $ 88,995 $ 59,964 
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SAlv ES T.AX FUND 

SPECIAL REVENUE FUND 

The Sales Tax Fund accounts for the receipt and use of proceeds of the Town's 1% sales and use tax. These taxes arc 
dedicated to operating expcnditures of the sanitary sewer system and to the retirement of the Sales and Use Tax Bonds dated 
January 1, 1971. All remaining proceeds from the tax m ay bc used  by the Tom ~ for any, lawfld corporate purposes. 

ECONOM IC DEVELOPM ENT FUND 

This fund accounts for the Town's expenditures to promote econom ic development and tourism 



ASSETS 

Cash 
Accounts receivable 
l)ue fiom othe~ govern mental units 
Due flora othei funds 

TOW N OF ST. FRANCISV1LLE 
COM BINING BALANCE SH EET 
ALL SPECIAL REVENUE FUNDS 

AUGUST 31,1999 
W ITH COM PARATIVE TOTALS FOR 1998 

lABILITIES AND FUND BALANCE 

Liabililies: 
Aeeounls payable 
Accru ed payables 
Due to other funds 

I:ulld balance : 
Undcsignaled 

Total fund balance 

Sales Economic 
Tax Development Totals 
l:und Fund 1999 1998 

12,042 1,000 $ 
11,827 
514 

3,042 $ 
1,827 
514 

5,194 
2,504 
514 

24,383 1,000 25,383 8,212 

360,818 62,534 423,352 394,630 

360.818 
--  

62,534 

$ 385,201 $ 63,534 $ 448.735 $ 402.842 
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REVENUES 
"1 axes: 

Sales lax revenues 
Charges for services 
Other 

Total i evell ues 

EXPENI)ITUR ES 

General governm ent 
Execullve pet diem 
Financial administration: 
Insurance 
Fmployee insurance 
Professional services 
l'ay~oll taxes 
Salaries 
"lown hall 
Retirement 
Office supplies 
Pri[lling and pulllishing 
Sales lax collector 
All other 

Total general governtnen 

Sanitalion 
Salaries 
Payroll taxes 
Utilities 
Repairs alld i/llalntenancc 
Reli~en',~nt 
Scwel~ lruek 
Sewer analysis 
IJniforms 
All olher 

"['otal sat~ilatiou 

TOW N OF ST. FRANCISVILLE, LOUISIANA 

COM BINING STATEM ENT OF REVENUES, 
EXPENDITURES AND CHANGES IN FUND BALANCES 

ALL SPECIAL REVENUE FUNDS 
YEAR ENDED AUGUST 31,1999 

W ITH COM PARATIVE TOTALS FOR 1998 

Sales 
Tax 
Fund 

Economic 

Developmen 
Fund 999 1998 

$ 447,382 
51,096 
32,828 

531,306 

16,331 

16A56 
14,169 
22A 10 

67,113 
12,636 
6,856 
5,870 
687 

17,862 
22.096 

202A86 

71,845 

15,351 

25554 

949 
],539 
2,230 

117~68 
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- $ 447,382 $ 425,767 
51,096 44A97 

83.937 116.765 105,786 

83,937 

75,321 

75,321 

16,331 

16A56 
14,169 
22.410 

67,113 
12,636 
6,856 
5,870 
687 

17,862 
97.417 

576.050 

7,360 

15,139 
11.779 

18,171 
3,910 
54,660 

7,837 
931 

d,828 
6O9 

19,456 
46,771 

277.807 191A55 

71,845 

15,351 
25,554 

949 
1,539 
2,230 

78,707 
5,627 

18548 
26,728 
1,340 

3A99 
1,017 

2.419 

117A68 137,885 



Culture alld Recrcatiol] 
Ball park 

Capital Oullay 
General govcfnmcn 

iXCCSS O~[CVCI]LICS over 
expenditures 

TOW N O F ST, FRANCISVILLE, LOUISIA NA 

CO M BINING STATEM ENT O F REVENUES, EXPENDITURES AND 

CIIANGES IN FUND BA LANCE 

ALL SPECIA L REVENUE FUNDS 
Y EAR ENDED AUGUST 31, 1999 

W ITH COM PARATIVE TOTALS FOR YEAR ENDED AUGUST 31,1998 

OTH ER FINANCING SOURCES (USES 

Operaling tlansfers out 
Operating transfers in 

Excess of revenues ovcr 
expenditures and other uses 

FUND BALANCE 
I3cgirm ing of year 

Sales 

Tax 
l:und 

Econon/ic 
Dcvelopnlcrl 

Fund 999 1998 

1,683 

_  __ .94.~ 19 

415.956 

683 3.194 

94,319 19,272 

5,35(/ 8,616 

(70,245) 
25.000 

20,106 8,616 28.722 178,999 

39~ 1,@ 0 ~  
215

=631 

62,534 $ 423.352 $ 394,630 
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(~AS FUND 

ENTERPRISE FUNDS 

The Gas Fund is used to account for the activities of providing natural gas to the residents of the Tox~31. These activities 
include administration, operation, maintenance, financing and related debt see'vice, and billing and collection. 

W ATER FUND 

The W ater Fund is used to account for the activities ofproviding water services to the residents of the To~a~. Thcse activitics 
include administration, operation, m aintenance, financing and related debt service, and billing and collection. 



ASSETS 

CURRENT 
Cash 
Accounts receivable - net of 
allowance for uncollectible 
accounts, 1999 - $14,000 
1998 - $14,000 

]iwestmenls 
Acclucd interest receivable 
I)ue flora other funds 
Plepaid illstlrance 

"1 oral curi ent assets 

RESTRICTED CASH 
M eter l)cposit Fund 
Debt Sinking Account 
Debt Reserve Account 
Debt Conliiigellcy Accoul 
Block Grant 

Total restricted assets 

FIXED ASSETS 
Gas syslem and equipment - net 
W ater system and equipment - net 

Total fixed assets 

TOW N OF ST. FRANCISVILLE, LOUISIANA 

ENTERPRISE FUNDS 
COM BINING BALANCE SH EET 

AUGUST 31, 1999 
W ITII COM PARATIVE TOTALS FOR 1998 

Gas 
Utility 
Fund 

W ater 
Utility 
Fund 999 1998 

423.762 $ 127,864 $ 

23,467 
721,858 
2,000 
22,693 
6.933 

26.080 

5,406 
6.933 

_ ~ 1,200~~k~ 166,283 

39.484 19.186 
13,345 
17,653 
17,335 

-- -- ),986 
39.484 69.505 

62.163 

62.163 

389.625 

49,547 
721,858 
2,000 
28,099 
13.866 

1,366,996 

58,670 
13,345 
17,653 
17,335 
1,986 

08.989 

62,163 
389.625 

389,625 451,788 

47,483 
730,043 
2,000 
53,880 
6.618 

5 
1 

,775 

,025 

,876 

,591 

57,814 
370.444 

428,25 8 

$ 1,302,360 $ 625,413 $ 1,927,773 $ 1,865,66 
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],lABILITIES 

.CURRENT 
Payable flora cunent assets: 
A cc, ounts payable 
Accrued expenses 
Current poflion of capital lease 
l)ue to other funds 
Atop.led compensated absellees 

Payable from restricted assets: 
Bonds payable in one yca~ 
Accru ed interest payable 
Custon~er dcposits 

Total cuJTcnt liabilities 

O NG-TERM  LIABILITIES 
Bonds payable after one ycar 

Total long-term liabilities 

CAPITAL 

CONTRIBUTIONS 
Coatlibutious in aid of construction 
Fcdmal Grant 
M unicipality 

Total contributions 

}.ETAINED EARNINGS 0)E_E_I~  
Rcselwcd 

For revcntle bond retirelalent 
Igor customer deposits 

Total reserved retained earn ings 
Unreserved 

Total retained earnings (deficit) 
Total capital 

Gas 
Utility 
Fund 

W atcr 
Utility 
Fund 

To'ads 
999 1998 

1,810 $ 
4,085 

609 

25,2 

31.715 

2,616 $ 
2,412 

22,740 
230 

11,000 
5,167 
10.660 

54.825 

235.268 

235.268 

4,426 $ 
6,497 

22,740 
839 

11,000 
5,167 
35.871 

86,540 

235,268 

4,762 
2.315 

22,740 
839 

10,824 
5,167 

31,161 

77.808 

245,00 

245.00 

31.715 290,093 321,808 322,809 

17,392 

2% 791 

8,962 
100,000 
218.705 

26,354 
I00,000 
248.496 

26,354 
100,000 
248.496 

47,183 327,667 374,850 374,850 

14,273 

,209,189 

32,169 
8,526 

40,695 

(33,042) 
7.653 

32,169 
22,799 

54,968 
1.176.147 

28,501 
13.453 

41,954 
26.048 

1,231,115 1,168,002 

1.605.965 1.542.852 

$ 1,302,360 $ 625,413 $ 1,927,773 $ 1,865,66 
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TOW N OF ST. ERANCISVILLE, LOUISIANA 

ENTERPRISE FUNDS 
COM BINING STATEM ENT OF REVENUES, EXPENSES AND 

CH ANGES IN RETAIN ED EARNINGS 
YEAR ENDED AUGUST 31, 1999 

W n 'li COM PA RA TIVE AM OUNTS FOR YEAR ENDED AUGUST 31, 1998 

OPERATING REVENUES 
Chin gcs for services 

OPER ATING EXPENSES 

Total operating expenses 

Opm aiing illcoinc 

NON-OPERATING REVENUES 

IEXI'I~ SES) 
luvcstulcn[ eanlings 
lntcl cst expellsC 
M iscellaneous i cvcn[ic 

Total llOlI-opcl ating l-cvenl,les 

(expenses) 

] UCOUle befol c 
opcraling tl ansfcrs 

OPERATING TRANSFERS 
Operating Ii ansfclS in 
Opel ating tl ansfcrs out 

RETAINED EARNINGS 
13cginniug of year 

Gas 
Utility 
Fund 

W ater 

Utility 
Fund 999 1998 

$ 362.911 $ 231.166 $ 594,077 $ 

143,931 
6,418 

255,138 
29,156 
124.290 

(4 2,~2_6_.) 

25.817 

25.817 

(~ 19,159) 
_(19,A 50) 

77.720 

3,466 
(19,280) 
37.116 

21.302 

143,931 
35,574 
379,428 

642,530 

182,036 
37,605 
637.767 

558.933 857.408 

35.144 

29,283 
(19,280) 
37.116 

(214,878) 

69,911 

(16,169) 
311.318 

47.119 365,060 

99,022 82,263 150,182 

(k9,15o) 
(19,15o) _ 

(95,000) 
(95,000) 

(35,909) 99,022 63,113 55,182 

,259,371 (91,369) 68.002 l.l 12.820 

,223,462 $ 7,653 $ 1,231,115 $ 
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TOW N OF ST. FRANC1SV1LLE, LOUISIA NA 

ENTERPRISE FUNDS 
GAS FUND 

STATEM ENT O F REVENUES, EXPENSES, AND CH ANGES 

IN RETAINED EARNINGS - BUDGET (GAAP BASIS) AND ACTUAL 
YEARS ENDED AUGUST 31, 1999 AND 1998 

W ITH COM PARATIV E AM OUNTS FOR YEAR ENDED AUGUST 31,1998 

OPERATING REVEN UES 
Chal ges for sclwiees 

OPERATING EXPENSES 
(;as pill chases 
Salaries and wages 
lllsuFallce 
]imployee insurance 
Repairs and nlainlellance 
l)cpTecialion 
lh ofcssional scl vices 
Town hall 
Payloll laxes 
Rclircmcnt 
U6litics 
Thick 
M clcl reading soB, ice 
13ackhoe 
IJnifoHlls 
Postage 
Office supplics 
Uncollectible accounts 
M iscellaneous 

Tolal operating cxpcnses 

Year Ended August 31, 1999 
Variance - 
Favorablc 

Actual (Unfavorable 
1998 
Actual 

480.200 

201,000 
78,760 
25,700 
6,300 
25,000 
12,500 
27,000 
1,500 
6.300 

2,000 

3,000 

2,000 
1,200 
2,500 

20.000 

362.91 

43,931 
89,623 
11,055 
10,472 
50,258 
6,418 
10,394 
3.018 

3,383 
5,955 
26,76? 
3,200 

1,420 
1,628 
2,554 

35.411 

$ (117,289) $ 436,255 

57,069 

(10,863) 
14,645 

(4,172) 
(25,258) 
6,082 
16,606 

(1,518) 
6,300 

(3,383) 
(3,955) 
(26,767) 
(200) 

58O 

(42B) 
(54) 

(15,411) 

182,036 
76,650 
21,699 
10,297 

348,340 
7,042 
13,125 

2,663 
5,366 
1,489 

6,054 
8,922 
3.000 

1,818 
1,168 
1,030 
2,293 
7.039 

414,760 405,487 9,273 700,03 

65.440 

- 33 - 

(42,576) (126,562) (263,776) 



TOW N OF ST. FRA NCISVILLE, LOUISIANA 

ENTERPRISE FUNDS 
GAS FUND 

STATEM ENT OF REVENUES, EXPENSES, AND CHA NGES 

IN RETAINED EARNINGS - BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED AUG UST 31, 1999 

W ITIt COM PARATIVE AM OUNTS FOR YEAR ENDED AU GUST 31, 1998 

NONOPERATING REVENUES 
EXPENSES 
llltcrcs| rcvcnuc 
]nlcl CSt cxpcnsc 
Gz ant 

Total nonol?claling rcvcnucs 

(cxpcnscs) 

INCOM E (LO SS~ BEFORE OPERATING 

TRANSFERS 

OPERATING TRANSFERS OUT 
"11 ansfcl Io gcncral fired 

NET INCOM E (LOSS 

RETAINED EARN INGS. beeinnine 

Year Ended Aup~ust 31, 1999 
Variancc - 
Favorablc 

Actual (Unfavorable 
1998 
Actual 

20.000 25.817 5.817 67.810 

20.000 25.817 5.817 379.128 

85,440 (16,759) (120,7451 115,352 

__  (1_25,9 0) _ _  (19,150) 

(39,560) 

1,259,371 ,259,37 

05.850 

(14,895) 

_  (95,0oo) 

20,352 

,239,019 

RETA1NED EARNINGS, ending $ 1,219,811 $ 1,223,462 $ (14,8951 $ 1,259,37 
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TOW N OF ST. FRANCISVII.LE, LOUISIANA 

ENTERPRISE FUNDS 
W ATER FUND 

STATEM ENT OF REVEN UES, EXPENSES, AND CHANGES 
IN RETAINED EARNINGS (DEFICIT) - BUDGET (GAAP BASIS) AND ACTUAL 

YEAR ENDED AUGUST 31, 1999 
W ITIt COM PARATIV E ACTUAL AM OUNTS FOR YEAR ENDED AUGUST 31, 1998 

O PERATING REVENUE 
Charges for scJ viccs 

OPERATING EXPENSES 
l)cprcciation 
Salaries and wagcs 
] ilsurallcc 
lhnployce insu] ante 
Repail s and m aintcnancc 
Uncollcctiblc accounts 
P r of,.:ssior, al sc~,'icc s 
Town hall 
Payz oll taxcs 
Rclircmcnt 
Utilities 
Truck 
M eter rcading sctwicc 
Unifornls 
Poslagc 
Office supplics 
M isccllancous 

Total opcrating c~pcnscs 

Opcrating income 

Year Ended A 31,1999 
Variance 
Favorablc 1998 

Actual Budget Actua 

$ 182,200 

35,000 
26,252 
18,500 
3,500 
22,500 

27,000 
1,500 
2.100 

26,000 
4,500 
3.000 

1,000 
1,500 
5.500 

$ 231,166 $ 48,966 $ 206,275 

29,156 
28,607 

11,755 
4,679 
22.679 

,352 
.864 

641 
23,276 
1,637 
3,000 
1,483 
1,181 
1,905 
10,231 

177,852 153,446 
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5,844 

(2,355) 
6,745 

(1,179) 
(179) 

5,648 

(364) 
2,100 

(64]) 
2,724 
2.863 

(1,483) 
(181) 
(4(}5) 

(_4 ,]31D  _ 

24.406 

4.348 77J20 73,372 

157,377 

48.898 



TOW N OF ST. FRA NCISVILLE, LOUISIA NA 

ENTERPRISE FUNDS 
W ATER FUND 

STATEM ENT OF REVENUES, EXPENSES, AND CHA NG ES 

IN RETAINED EARNINGS (DEFICIT) - BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED AUGUST 31, 1999 

W ITII COM PARATIVE AM OUNTS FOR YEAR ENDED AU GUST 31, 1998 

NONOPERATING REV ENUES 
EXPENSES 
hltcrest I-evcnuc 
Interest expense 
M iscellaneous revenue 

"Iota] nonoperatJng revonucs 

(expcnses) 

NCO M E (LOSS) BEFO RE O PERATING 
TRANSFERS 

O PERATING TRAN SFERS IN (O UJ 

Begimfing 

RETAINED DEFICIT. endin 

Year Ended August 31, 1999 
Variance - 
Favorable 

Actual (Unfavoi able 
1998 
Actua 

2,000 

(21 ,ooo) 

(19,ooo) 

3,466 

(19,280) 
37.116 

21,302 

(14,652) 99,022 

20,000 

1,466 
1,720 

(37,] 16) 

101 

169) 

(33,930) (14,068) 

39,4,12 34,830 

20.000 

5,348 99,022 19,442 34,830 

(91,369) (91,369) (126,199) 

$ (86,021) $ 7,653 $ 19,442 $ (91,369) 
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OTIIER SUPPLEM ENTARY INFO RM ATION 



 



 



I'OW N OF ST. FRANCISVILLE. LOUISIANA 

SCHEDULE OF PRINCIPAL OFFICIALS AND SALARIES 
AUGUST 31, 1999 

W illiam H . D'Aquilla, M ayor 

Richard G . ttolcomb 

James R. Lcake, Jr 

Oscar Robertson, Jr 

Hardy E Travis 

Total 

SCItEDU LE 2 

$ 9,600 

600 

600 

600 

600 

_ _ 600 

12>6oo 



RE S1DENT_IAL CUSTOM ERS 

TOW N OF ST. FRANCISVILLE, LOUISIANA 
SCH EDULE OF W ATER RATES 

AUGUST 31, 1999 

(Unaudited) 

$7.50 per month for the first 2,000 gallons 
$2.40 per 1,000 or part thereof of the next 5,000 gallons 
$1.40 per 1,000 or part thereof of the next 13,000 gallons 
$ .85 per 1,000 or part thereof of all over 20,000 gallons 

COM M ERCIAL CUSTOM ERS 

$40.25 per month for the first 20,000 gallons 
$ 1.40 per 1,000 or part thereof of the next 10,000 gallons 
$ .85 per 1,000 or part thereof of all over 30,000 gallons 

SCItEDUI,E 3 



TOW N OF ST. FRA NCISVILLE, LOUISIANA 
SUPPLEM ENTAL LETTER REO UIRED 
BY FARM ERS H OM E ADM INISTRATION 

AUG UST 31. 1999 

tern #5: Financial compliance with the revenue bond indenture has occurred 

SCtlEDULE 4 

tern #6: Thc majority of the adjustments made at August 31, 1999, to the accounting records were minor, mnnaterial and 
noureeurring ill nature. 

tern #9: The Town of St. Francisville, Louisiana, is exempt from federal income tax 



TOW N OF ST. FRANCISVILLE. LOUISIANA 

SCHEDULE OF FINDINGS 
YEAR ENDED AUG UST 31.1999 

A. SUM M ARY O F AUDIT RESULTS 

1. The auditors' report expresses an unqualified opinion on the financial statements of the Town of St. Francisvillc 

2. One reportable condition disclosed during the audit of the financial statements is reported in Part B. ofthis schedule 
This condition is reported as a m atcrial weakness. 

3. No instances of noncompliance material to the financial statements of the Town of St. Franeisville were disclosed 
during the audit. 

B. FINDINGS-FINANCIAL STATEM ENTS AUDIT 

REPORTABLE CONDITIONS 

1. Internal Contro 

Condition: There is a lack of segregation of duties due to the limited number of accounting personne 

Criteria: Segregation of duties should be adequate to provide effective internal contro 

Effect: The segregation of duties is inadequate to provide effective internal contro 

Recomm endation: No action is reconlmcnded. 

Response: W e concur in the finding. It would not be cost effective to hire additional personnel to obtain a 
segregation of duties. 



Year 2000 Issues 

TO W N O F ST. FRA N CISVILLE, LO U ISIA NA 

YEAR 2000 ISSUES 
AUGUST 31,199_9 

The Year 2000 Issue consists of two shortcomings that make computer processing systems unable to read year-date data 
beyond the year 1999. The first shortcoming is many computer programs contain abbreviated dates which eliminate the 
first two digits of the year. Therefore, som e computer program s may recognize January 1, 2000 as January 1, 1900 and 
process data incorrectly or stop processing altogether. The second shortcoming is some computers will be unable to detect 
the year 2000 is a leap year and may not register the additional day, and data calculations may be incorrect. 

The Town uses computers for accounting and utility billing appbcations. The Town has installed hardware and software a1~d 
the Towq~ believes this new hardware mid softw0xe is or will be Year 2000 compliant. 


