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NI)EPENDENT AUDITORS' REPORT 

Tile ltonorable A rchie W orsham , M ayor 
and M cmbcls of the Towu Couucil 
Post Office Box 531 
Coushatta. Louisiana 71019 

A NEILL JACKSON, JR , CPA 
1926 1999 

W e have audited the accompanying general purpose financial statements of the Town of Coushatta, Louisiana, as of and 
for the year ended December 31, 1999, as listed in lhe table of contents. These financial statements are lhe responsibilily 
of the Town of Coushatta's management. Our responsibility is to express all opinion on lhese financial statements based 
oil our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits contained in Govern ment Auditing Slandalxls, issued by the Comptroller General of the United States. 
Those standards require that we plan aud perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material m isstatement. An audit iucludes exam ining, on a test basis, evidence supporting Ihc 
amounts and disclosures iu the financial stalemeuls. An audit also includes assessing the accounting principles used and 
sign ificant esli mates made by managemeat, as well as evaluating tile overall financial statement presentation. W e believe 
thai our audit provides a reasonable basis for our opinion. 

In our opinion, lhe general purpose financial statements referred to above present fairly, in all material respects, the 
financial position of the ]'owu of Coushalta, Louisiana, as of December 3 I, 1999, aud the results of its operations and 
the cash flows of its proprietary fund type for the year then ended in conform ity with generally accepted accounting 
principles. 

hi accoldancc with Goverluncnt Auditing Standard_s, we have also issued a report dated February 4, 2000, on our 
consideration of tile Town's internal coulrol over financial reporting and our tests of its eonlpliallce with certain 
provisions of laws, regulations, contracts and grants. 

Our audit was made lbr tile purpose of form ing an opinion oil the general purpose finaucial statements of the Town of 
Coushalta, Louisiana, taken as a whole. The accompanying supplemental iuformation schedules listed in the table of 
contents are presented for purposes of additional analysis and arc not a required part of the general purpose financial 

statements. Such information has beeu subjected to the auditing procedures applied in the audit of the general purpose 
financial statements and, in out" opiuion, is fairly stated, in all material respects, in relation to tile general purpose 
financial statenleuts taken as a whole. 

The financial information for the year ended December 31, 1998, which is included for comparative purposes, was taken 
fi'om the financial report for that year in which we expressed an unqualified opinion dated April 6, 1999, oil tile general 
purpose financial statements oflhe Town of Coushatta, Louisiana. 

H ines, Jackson & tlines 
Natchitocbes, l,ouisiana 
February 4, 2000 

~ MEMBERS - 
American Institute of Certified Public AccotJntants ~ Society of Louisiana Certified Public Accountants 
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TOW N OF COUSHATTA. LOUISIANA 
EXHIBIT B 

RF, VENUES 
Taxes 
Licenses and perm its 
lntergoverum cntal 
Charges for services 
Rents 
Fines and forfeitures 
Grants 
M iscellaneous 

Total Revenues 

EXt~ENDITURES 
General governnlent 
Public safety 
Public works 
Sanitation 
Highways and streets 
Culture and recreation 
Debit service 

Total ['xpcnditures 

Excess of Revenues Over/(Under) 
Expenditures 

General 

125,973 
101,774 
51,828 
115,899 
34,751 
7,518 
15.071 

Special 
Revenue 

363,670 
0 
0 
0 
0 
0 
0 

__  (Memorandum Only) 
1999 1998 

489,643 
101,774 
51,828 
115,899 
34,751 
7,518 
15.071 

10,396 36,376 
__ _  46,772 

425,081 
101,150 
40,965 
1t6,234 
35,814 
7,531 

822,818 
116,728 

463,210 400,046 863,256 1,666,32 

219,091 
201,492 
66,094 
225,181 

0 
0 

101,101 
11,979 

0 
0 

3,243 
26,080 

320,192 
213,471 
66,094 
225,181 
3,243 
26.080 

619,995 
206,246 
68,428 
199,405 
5,552 
19.535 

11 870 26,754 --  38,624 96,757 

__ __ 723,728 169,157 __  892,885 1,215,918 

(260,518) 230,889 (29,629) 450,403 

OTIIER FINANCING SOURCES/(USES) 
Proceeds from issuance of long-term debt 0 0 0 363,390 
Transfer to other funds 0 (280,863) (280,863) (272,827) 
Transfer from other funds __  280,863 0 280,863 272,827 

Total Other Financing 
Sources/(Uses) __ __ _2.80,863 (280,863) 0 363,390 

Excess of Revenues and Other Financing 

Sources Over/(Under) Expenditures and 
Other Financing Uses 20,345 (49,974) (29,629) 813,793 

FUND BALANCES, Beginning of year __  136,226 1,022,820 __  1,159,046 345,253 

FUND BAIJANCES, End of year $ 1.56 ,571 $ 972,846 ~  1,129,417 $ 1,159,046 

The notes to the financial statements are an integral part of this statement. 6 



]'OW N OF COUSHATTA LOUISIANA 

REVENUES 
]'axes 
Licenses and perm ils 
lntergovernm em al 
Charges for services 
Rents 
Fines and forfeitures 
Grants 
M iscellaneous 

Total Revenues 

EXI)ENDITURES 
General government 
Public safety 
Public works 
Sanitation 
Highways and streets 
Culture and recrea'don 
Debit service 

Total Expenditures 

Excess of Revenues Over/(Under) Expenditures 

OTIIER FINANCING SOURCES/(USES) 
Transfer to other funds 
Transfer from other funds 

General Fund 
Variance 

_ _  Budget Actual Fav./(Un fay.) 

$ 124,200 
103,846 
52,006 
119,000 
35,532 
8,000 
15,667 

12,555 

$ 125,973 
101,774 
51,828 
115,899 
34,751 
7,518 
15,071 

__  10,396 

$ 1,773 
(2,072) 
078) 

(3,1o]) 
(781) 
(482) 
(596) 

_  (2,159) 

470,806 463,210 (7,596) 

238,378 
209,615 
63,778 
223,165 

0 
0 

__ __  11,870 

219,091 
201,492 
66,094 
225,181 

0 
0 

11,870 

19,287 
8,123 

(2,316) 
(2,016 ) 

0 
0 

__ _  746,806 723,728 23,078 

(276,000) (260,518) 15,482 

0 
276,000 

0 

__  280,863 
0 

_  4,863 

Total Other Financing Sources/(Uses) 276,000 __  280,863 4,863 

Exccss/(Deficiency) of Revenues and Other Financing 
Sources Over/(Under) Expenditures and Other Financing 
Uses 0 20,345 20,345 

:UNI) BALANCES, Beginniug of year 

FUND BALANCES, End of year 

136,226 __ __ !36,226 0 

]'he notes to the financial statem ents are an integral part of this statem ent. 



Sn(cial Revenue Fnnd Tvoes 
Variance 

BudgeL_ _  Actual Fav./(Un fav._}_ 

353,000 
0 
0 
0 
0 
0 
0 

$ 363,670 
0 
0 
0 
0 
0 
0 

__ __  36376 

$ 10,670 
0 
0 
0 
0 
0 
0 

3_~ _356 

386,020 400,046 14.026 

100,127 
12,000 

0 
0 

4,110 
24,337 

__ .267_754 

I01,101 
11,979 

0 
0 

3,243 
26,080 

-- __ _ 26,754 

1~ 28 169,157 (18~ _29) 

218,692 230,889 12,197 

(276,000) 
0 

(280,863) 
0 

(4,863) 
0 

_ (2~ 0) (280,863) __  (48.~6~63) 

(57,308) (49,974) 7,334 

1~022,820 1,022,820 Q 

965,51
.~ $ 972,846 ~ 73~ 434 

EXIIIBIT C 



TOW N OF COUSHATTA, LOUISIANA 
elM  PA R A TIVE STATEM EN TS O F REVEN UES. EX PEN SES AN D 

CHANGES 1N RETAINED EARNINGS 
PROPRIETARY FUN D TYPE 

YEARS ENDED DECEM BER 31 1999 AND 1998 

OPERATING REVEN UES 
Charges for services 
W ater sales 
Connect fees 
Service fees, maintenance charge, other 

Total Operating Revenues 

OPERATING EXPEN SES 
Advertising 
Contractual services 
Depreciation 
Dues 
Insurance 
Insurance - em ployees 
M aintenance and repairs 
M iscellaneous 
Office supplies and expense 
Operating supplies and tools 
Payroll taxes 
Professional services 
Rent 
Retirem ent 
Salaries 
Telephone 
Travel 
Utilities 

Total Operating Expenses 

Operating income/(loss) 

Nonoperating revenues/(expenses) 
Interest incom e 

Net income/(Ioss) 

Retained earnings - Unreserved, Beginning of year 

Retained earn ings - Unreserved, End of year 

EXHII31T D 

Enterprise 
1999 1998 

$ 309,514 $ 
265 

230,320 
3.965 

__ __ _ ~ 9 -- 5,745 

311,278 240,030 

1,403 
7,355 
54,315 
1,501 
19,684 
1,622 

23,064 
897 

7,643 
21,594 
1,954 
8,150 
767 

2,677 
87,763 
5,592 
2,257 

__ _  25,898 

0 
3,863 
54,530 

421 
14,822 
7,326 
23,843 
2,074 
7,036 
13,779 
815 

6,425 
968 

3,291 
83,727 
4,822 
658 

_  32,604 

274 136 __  261,004 

37,142 (20,974) 

__ .7,424 --  
4,833 

44,566 (16,141) 

(311,447) (295,306) 

$ (266,881.) ~  ~'311,44Z) 

The noles to the financial statements are an integral part of this statement 9 



COM PARATIVE STA 
F COUSHATI" 

P,('S - PROPR 1E TAR Y FUND "I'YPE 
1. 1999 AND Iqqg ED 

Cash Flows Provided By/(Used In) Operating Activities 
Operating income/(Ioss) 
Adjustments to reconcile operating loss to net cash 
provided by/(nsed in) operating activities 
Depreciation 

(Inerease)/decrease in operating assets 
Accounts Receivable 
Trade 
Prepaid expenses 

lncrease/(decrease) in operating liabilities 
Accounts Payable 
Payroll taxes and retirem ent payable 
Due from other funds 
Custom er deposits 
Accum ulated nnpaid vacation 

Net Cash Provided By/(Used In) Operating Activities 

Cash Flows Provided By/(Used In) Capital And Related Financing Activities 
Purchase of equipm ent 
Receipts from capital grants 

Net Cash Provided By/(Used In) Capital And 
Related Financing Activities 

Cash Flows Provided By/(Used In) Investing Activities 
Purchase of investments 
Receipts of interest 

EXIIIBIT E 

1999 1998 

$ 37,142 $ (20,974) 

54,315 54,530 

1,531 

(166) 

1,387 
(502) 
(300) 
3,121 
959 

97,487 

0 

(52,042) 
__ __ _ 7 2~ 20 

(15,957) 
1,798 

2,185 

(322) 
2,067 
1,195 

- _  (846) 

23,676 

(z5o) 
o 

(150) 

(812) 
4,833 

Net Cash Provided By/(Used In) Investing Activities 
-- __ (44~822_) __ _. 4,02_ _ ! 

ncrease/(Decrease) in Cash And Cash Equivalents 

CASH AND CASIt EQUIVALENTS, Beginning of year 

CASH AND CASlt EQUIVALENTS, End of year 

52,665 27,547 

__ _ 81 2L29~95 _  53,748 

1
_ 33,960 k ... . 812~95 

The notes to the financial statements are an integral part of this statement 10 



FOW N OF COUSHATTA LOUISIANA 
NOTES TO THE FINANCIAL STATEM ENTS 

DECEM BER 31. 1999 

NO TE I SUM M ARY O F SIG NIFICANT ACCOUNTING PO LICIES 

The Town of Coushatta was incorporated on April 22, 1872, under the provisions of a special home rule charter. The 

Town operates under a Mayor-Council form of government. The Town's major operations include public safety, fire 
protection, streets, sanitation, recreation and parks, utilities, and general adm inistrative services. 

The accounting and repnrfing policies oflhe Town of Coushatta conform to generally accepted accounting principles 
as applicable to goveruments. The Governmental Accounting Standards Board (GASB) is the accepted standards setting 
body for establishing govenmmntal accounting and financial principles. Such accounting and reporting procedures also 
conform to the requirements set forth in the Louisiana Govern mental Audit Guide and to the industry audit guide A~Auudits 
of Stale and Local Governm ental Units. 

A. Relm rling Entity 

Section 2100 of the GASB Codification of Governmental Accounting and Financial Reporting Standards established 
criteria for determining the governmental repotting entity and component units that should be included within the 
reporting entity. Oversight responsibility by the Town is detennined or, the basis of the following criteria: 

2 

3 

4 

Financial joterd~ . When a separate agency produces a financial benefit for or imposes a financial 
burden on a unit of governm ent, that agency is a part of the reporting entity. M anifestations of financial 
interdependency include responsibility for financial deficits, entitlem ents to surpluses, and guarantees of, or 
"m oral responsibility" for debt. 

Selection of governing authority. An authoritative appointm ent is one where the entity's chief elected officia 
m aintains a significant continuing relationship with the appointed offi cials with respect to carrying out importan 
public functions. 

Designation of n~anagem ent. W hen m anagement is appointed by and held accountable to a governing authority 
that is included in the entity, the activity being managed falls within the entity. 

Abilit lZLq~.5i~L0ifiqantly influence operations. "Ibis ability includes, but 

and approve budgetary requests, adjustments, and amendments. 
s not lim ited to, the authority to review 

Accountability for fiscal matters. Fiscal authority normally includes the authority for final approval over 
budgetary appropriations, responsibility for funding deficits and operating deficiencies, disposal of surplus 
funds, coutrol over the collection and disbursement of funds, and m aintenance of title to assets. 

There may be, however, factors other than oversight that are so significant that exclusion of a particular agency from a 
reporting entity's financial statem ents would be m isleading~ These factors include: 

of Public Service. Aspects to be considered include who the activity benefits and whether it is conducted 
within the entity's geographic boundaries and generally available to its citizens. 

~.e~al F~ancing Relationship. Such a relationship may have been created to benefit the entity by providing 
for the issuance of debt on behalf of the entity, 



TOW N OF COUSHATTA LOUISIANA 
NOTES TO TIlE FINANCIAL STATEM ENTS (CONTINUI'I) 

DECEM BER 31 1999 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POL1C1ES (CONTINUED) 

A. Repurting Entity (Continued) 

Based on the application of these criteria, the financial statem ents of the Town of Coushatta, Louisiana, consist only of 
the funds and account gronps of the Town since the Town has no oversight responsibility for any other governm ental 
entity. 

B. Fund Aeeounliug 

The accounts of the Town of Coushatta are organized on the basis of funds and account groups, each of which is 
considered a separate accounting entity. Fund accounting is designed to demonstrate legal compliance and to aid 
financial management by segregating transactions relating to certain government functions or activities. The operations 
of each fund are accounted for with a separate set of self-balancing accounts that cmnprise its assets, liabilities, fund 
equity, revenues, and expenditures, or expenses, as appropriate. The individual funds account for tile govern ment 
resources allocated to them for the purpose of carrying on specific activities in accordance w ith laws, regulations, or 
other restrictions. An account group is a financial reporting device designed to provide accountability for certain assets 
and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial 
resources. The various funds are grouped in this report into generic fund types and broad fund categories as follows: 

Governm ental Fund Types - Governm ental funds account for all or m ost of the Town of Coushatta's general activities, 
including the collection and disbursem ent of specific or legally restricted m onies, the acquisition or construction of 
general fixed assets, and the servicing of general longqerm obligations. 

Gencral Fund - is tile general operating fund of the Town. It is used to account for all financial resources except those 
required to be accounted for in another fund. General tax revenues and other sources of revenue used to finance the 
fundamental operations of the Town are included in this fund. The fund is charged with all cost of operating the 
govern ment fnr which a separate fund has not been established. 

Special Revenue Funds - are used to account for the proceeds of specific revenue sources other than special assessments, 
expendable trusts, or major capital projects that are legally restricted to expenditures for specific purposes. "l/le Town's 
special revenue funds consist of the sales tax, street tax, fire tax, recreation tax and econom ic developm ent funds. 

Proprietary..~Fu~ t~  - Proprietary funds account for activities similar to those found in the private sector, where the 
determ ination of net income is necessary or useful to sound financial administration. Proprietary funds differ from 
governm ental funds in that their focus is on incom e m easurement, which, together with tile m aintenance of equity, is an 
important financial indicator. The Town of Coushatta applies all GA SB pronouncem ents as well as the Financial 
Accounting Standm ds Board pronouncements issued on or before November 30, 1989, unless those pronouncements 
conflict w ith or contradict GASB pronouncements. 

Enterprise Fund - is used to account for operations a) that are financed and operated in a manner similar to private 
business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of 
providing goods or services to the general public on a continuing basis be financed or recovered primarily through user 
charges; or b) where the governing body has decided the periodic determination of revenue earned, expenses incurred, 
and/or net incom e is appropriate for capital m aintenance, public policy, m anagement control, accountability, or other 
purposes. 



TOW N OF COUSHATTA LOUISIANA 

NOTES TO TIlE FINANCIAL STATEMENTS (CONTINUED 
DECEM BER 31. 1999 

NOTE I SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

B. Fund Accounting (Continued) 

Fiduciary Fund Typ&s - These fimds account for assels held by the Town as a trustee or agent for 
organizations, other units of governm ents, and/or other funds. 

ndividuals, private 

Agency Fund - is used to account for the collection of property taxes and the subsequent distribution to other funds 
Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations 

Account Groups - An account group is a financial reporting device designed to provide accountability for certain assets 
and liabilities not recorded iu the funds because they do not directly affect net expendable available financial resonrces. 

General fixed assets account group - This is not a fund but rather an account group that is used to account for genera 
fixed assets acquiled principally for general purposes and excludes fixed assets in the Enterprise Fund. 

General long-term debt account group - This is not a fund but rather an account group that is used to account for the 
outstanding principal balances of general obligation bonds and other long-term debt not reported in the proprietary funds. 

C. G eneral Fixed Assets and Long-term Debt 

The accounting and reporting treatm ent applied to the fixed assets and long-term liabilities associated with a fund are 
determ ined by its measnrenlent focus. All governm ental funds are accounted for on a spending or "financial flow" 
m easurement focus. This means that only current assets and current liabilities are generally included on their balance 
sheets. Their reported fund balance (net current assets) is considered a measure of "available spendable resources". 
Governmental fund operating statements present increases (revenues and other financing sources) and decreases 
(expenditures and other financing uses) in net current assets. Accordingly, they are said to present a summary of sources 
and uses of "available spendable resources" during a period. 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed 
Assets Account Group, and are recorded as expenditures in the governm ental fund types when purchased. Public domaiu 
("infrastructure") general fixed assets consisting of certain improvements, including roads, bridges, curbs and gutters, 
streets and sidewalks, drainage system s, and lighting systems, are not capitalized. No depreciation has been provided 
on general fixed assets. All fixed assets are valued at cost. 

Long-term liabilities expected to be financed from governmental fund types are accounted for in the General Loug-Teru~ 
Debt Account Group. 

The two account groups are not "funds". They are concerned only with the measurement of financial position. They 
are not involved w ith m easurem ent of results of operations. 

Property, plant, and equipm ent acquired for proprietary funds is capitalized in the respective funds to which it applies 

The proprietary funds are accounted for on a cost ofselwices or "capital m aintenance" m easurement focus. This m eans 
that all assets and all liabilities (whether current or noncurrent) associated with their activity is included on their balance 
sheets. Their reported fund equity (net total assets) is segregated into contributed capital and retained earnings 
components. Proprietary fund type operating statements present increases (revenues) and decreases (expenses) in net 
total assels. 



TOW N OF COUSHAITA. LOUISIANA 
NOTES TO THE FINANCIAL STATEM ENTS (CONTINUF.D 

DECEM BER 31 1999 

NOTE I SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED 

C. General Fixed Assets and Long-term Debt (Continued) 

Depreciation of all exhaustible fixed assets used by the enterprise fund is charged as an expense against its operations. 
Accum ulated depreciation is reported on the enterprise fund balance sheet. Depreciation has been provided over the 
estim ated useful lives using the straight line m ethod. The estim ated useful lives are as follows: 

Buildings 
W ells 
Transm ission and Distribution M ains 
Storage tanks 
Pum ping equipment 
M eters 
Hydrants 
Power tools 
Offi ce furniture and equipm ent 

D, Basis of Accounting 

Years 
2O 
30 
2O 
30 

10-20 
10-20 
15-30 
3 
5 

Basis ofaccounting refers to when revenues and expenditures are recognized in the accounts and reported in tile financial 
statem ents. Basis of accounting relates to the tim ing of the m easurem ents m ade, regardless of the m easurement focus 
applied. 

All govern mental funds as well as the agency fund, are accounted for using the m odified accrual basis of accounting 
Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they 
become measurable and available). "M easurable" means the anaoum of the transaction can be determined and "available" 
means collectible within the current period or soon enough thereafter to he used to pay liabilities of the current period. 
Ad valorem taxes are recorded as revenue when levied because they are considered to be both measurable and available 
even though a portion of the taxes are collected in subsequent years. 

Those revenues susceptible to accru al are ad valorem taxes, franchise taxes, interest revenue, intergovernmental revenues, 
and charges for services. Fines, perm its, licenses, penalties and interest, and m iscellaneous revenues are not susceptible 
to accrual because generally they are not measurable until received in cash. Anticipated refunds of taxes are recorded 
as liabilities and reductions of revenue when they are m easurable and their validity seem s certain. 

Expenditures are generally recognized under the m odified accrual basis of accounting when the related fund liability is 
incurred except that principal and interest on general long-term debt is recognized when due. Purchase of various 
operating supplies are regarded as expenditures at the time purchased. 

All proprietary funds are accounted for by using the accrual basis of accounting. Their revenues are recognized when 
they are earned, and their expenses are recognized when they are incurred. 

Transfers between funds that are not expected to be repaid ( or any other types, such as capital lease transactions, sales 
of fixed assets, debt extinguishments, long-term debt proceeds, et cetera) are accounted for as other financing sources 
or uses. These other f'nlancing sources or uses are recognized at the time the underlying events occur. 

14 



USHATT 
qANCIAL STATEM Eb 
DECEM BER 3! 1 91_2~ 299 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Budgets and Budgetary Accounting 

Formal budgetary accounting is employed as a management control. Annual operating budgets are adopted each fisca 

year and amended as required. 

The Town follows these procedures in establishing the budgetary data reflected in these financial statements 

Prior to November 1, the town clerk subm its to the town council a proposed operating budget for the fiscal year 
commencing the following January 1. The operating budget includes proposed expenditures and the means of 

financing them . 

A summ ary of the prf~posed budget is pubtished and the public notified that the proposed budget is available 
for inspection. A pnblic hearing is called. 

A public hearing is held on the proposed budget at least ten days a/~er publication of the call for the hearing. 

The budget is legally enacted through passage of an ordinance 

The town clerk is authorized to transfer budgeted amounts between departments within any fund. ltowcver 
any revisions that alter the total expenditures of any fund must be approved by the town eotlncil. 

All budgetary appropriations lapse at the end of'the fiscal year 

Budgets for the general and special revenue funds are adopted on a basis consistent with generally accepted 

accounting principles (GAAP). 

The Town's procedures with respect to its budget are designed to meet flue requirements of applicable Louisiana Revised 
Statutes. The Town prepares budgets for its General Fund and Special Revenue Funds on a basis consistent with 
generally accepted accouuting principles. 

~ncum braoccs 

Encum brance aecountiug, under which purchase orders, contracts, and other comm itments for the expenditure of m onies 
are recorded in ordel to reserve that portion of the applicable appropriation, is not em ployed by the Town of Coushatta. 

G . Cash and IS;ash Equivalents 

Consistent with GASB Statement 9, "Reporting Cash Flows of Proprietary and Nonexpendable Trust Funds and 
Governmental Entities that use Proprietary Fund Accounting", the Town defines cash and cash equivalents as follows: 

Cash - includes not only currency on hand but also dem and deposits with banks or other financial institutions mad other 
kinds of accounts that have the general characteristics of demand deposits in that the customer may deposit additional 
funds at any time and also effectively m ay withdraw funds at any time without prior notice or penalty. 



TOW N OF COUSHAT FA I,OUIS1ANA 
NOTES TO TIlE FINANCIAL STATFM ENTS (CONTINUED 

DECEM BER 31 1999 

NOTE I SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

G. Cash and Cash Equivalents (Continued) 

Cash equivalents - all short term , highly liquid investments that are readily convertible to known am ounts of cash and 
are so near their maturity that they present insignificant risk of changes in value because of interest rates. Generally, 
m~ly investm ents which, at the day of purchase, have a m aturity date no longer than three m onths qualify under this 
definition. 

H. Investm en|s 

Investruents, which consist of certificates of deposit, are stated at lower of cost or nlarkel. Discounts and prem iulns on 
tile purchase of investments are amortized over the life of the investment remaining from the date of purchase to the date 
of maturity. 

Receivables 

All receivables arc reported at their gross value and, where applicable, are reduced by the estim ated portion that is 
expected to be uncollectible. Estim ated unbilled revenues from the enterprise fund are recognized at the end of each 
fiscal year on a pro rata basis. The estim ated amount is based on billings during the m onth following the close of the 
fiscal year. 

J. Bad Debts 

Uncollectible amounts due for ad valorem taxes and customers' utility receivables are recognized as bad debts through 
the establishm ent of an allowance account at the tim e inform ation becomes available which would indicate the 
uncollectibility of the parlicular receivable. 

K. Short-Term Interfund Receivables/Payables 

During the conrse of operations, nmnerous transactions occur between individual funds for goods provided or services 
rendered. These receivables and payables are classified as "due from other funds" or "due to other funds" on the balance 
sheet. Short-term interfund loans are classified as "interfim d receivables/payables" and are recorded by all funds affected 
in the period in which transactions are executed. 

L. Interest Receivable 

Interest on investments and certain receivables are recorded as revenue in the year the interest is earned and is available 
to pay liabilities of the current period. 

M . Com pensated Absences 

Vacation earn ed is recorded as an expenditure of the governm ental fund that it relates to when it is paid. Vacation leave 
of the enterprise fund is recorded as an expense and liability of that fund as the benefits accrue to employees. The cost 
of current leave privileges, computed in accordance with GASB Codification C 60, is recognized as a current year 
expenditure in the governm ental funds when leave is actually taken. The cost of leave privileges not requiring current 
resources is recorded in the General Long-Term Debt Accouut Group. Com pensated absences associated with em ployees 
of the Enterprise Fund are recorded as a fund liability and operating expense. 
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TOW N OF COUSHATFA, LOUISIANA 
NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

N. Fund Equity 

The unreserved fund balances for governmental funds represent the amount available for budgeting future operations. 
The reserved fund balances for governmental funds represent the amount that has been legally identified for specific 
purposes. Unreserved retained earnings for proprietary funds represent the net assets available for future operations or 
distribution. Reserved retained earnings for proprietary funds represent the net assets that have been legally identified 
for specific purposes. Specific reservations of the fund balance accounts are summarized below. 

Reserve for prepaids - This reserve was created to represent the portion of the fund balance that is not available 
for expenditures because the Town expects to use these resources within the next budgetary period. 

Contributed capital is recorded in fne Enterprise Fund for eapita~ grants restricted for t/re acquisition or constructiou o~" 
capital assets. Contributed capital is not amortized based on the depreciation recognized on that portion of the assets 
acquired or constructed fi'nu', such resources. 

O. Estim ates 

The preparation of financial statem ents in conform ity with generally accepted accounting principles requires m anagemenl 
to make estimates and assualptions that affect the reported amounts of assets and liabilities and diselosure of contingent 
assets and liabilities at the date of the finaneial statem ents and the reported amounts of revenues and expenditures during 
the reporting period. Actual results could differ from those estim ates. 

P. Com parative Data 

Com parative lotal data for the prior year have been presented in "the accompanying financial statem ents in order to 
provide an understanding of changes in the Town's financial position and operations. However, comparative (i.e., 
presentation of prior year totals by fund type) data has not been presented in each of the statements since their inclusion 
would make the statements unduly complex and difficult to read. Certain amounts from prior year financial statements 
have beeu reclassified to conform w ith current classifications. 

Q. Total Columns on Combiued Statements - Overview 

Total columns on the general purpose financial statements are captioned "(Memorandum Only)" to indicate that they are 
presented only to facilitate financial analysis. Data in these columns do not present financial position, results of 
operations, or changes in financial position, in conform ity with generally accepted accounting principles. Neither is such 
data com parable to a consolidation, lnterfund elim inations have not been m ade in the aggregation of this data. 

NOTE 2 CASII AND CASIt EQUIVALENTS AND INVESTM ENTS 

l,ouisiana Revised Statutes authorize the Town to invest in United States bonds, treasury  notes or certificates, or to 
deposit funds in dem and deposits, interest bearing demand deposits, m oney m arket accounts, or time deposits w ith state 
banks organized under Louisiana law and national banks having their principal offices in Louisiana. Deposits are 
classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or 
less, they are classified as cash equivalents. Investments are stated at cost. Current fair market value of the capital stock 
of the Coushatta Industrial 1)evelopm ent Corporation is not available. 
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TOW N OF COUSHATTA, LOUISIANA 
NOTES TO TIlE FINANCIAl. STATEM ENTS (CONTINUE 

DECEM BER 31. 1999 

NOTE 2 CASII AND CASH EQUIVALENTS AND INVESTM ENTS (CONTINUED) 

At December 3 I, 1999, tile Town of Coushatta had cash and cash equivalents totaling $300
,791 as follows: 

General 
Petty cash $ 200 
Demand deposits 0 
Interest-bearing dem and deposits 24,161 

Totals $ 24,361 

SpecialRevenue 
$ 0 

78,111 
__ __  10,654 

_ 888y~765 

Enterprise 
$ 300 

0 
133,66_ 9_0 

$ 133,960 

Agency_ _ _ 

$ 0 
52,492 
1,213 

$ 53,7~  

Total 
$ 500 

130,603 
169,688 

$ 300,791 

The Town of Conshatta has investments totaling $854,689 as of December 31
, 1999. These investments consist of 

$799,689 in certificates of deposit and $55,000 in capital stock in the Coushatta Industrial Development Corporation
. 

Even though the pledged securities are considered collateralized under the provisions of GA SB Statem ent 3
, Louisiana 

Revised Statutes require the custodial bank to advertise and sell the pledged securities within ten (10) days of being 
notified by the Town of Coushatta that the pledging bank has failed to pay deposited funds upon demand

. 

NO TE 3 INTERFUND RECEIVABLES AND PAYABLES 

A summ ary of inlerfund receivables and payables at December 31, 1999, is as follows 

General fire d 
Street tax fund 
Fire lax fund 
Recreation tax fluid 
Agency fund/Property tax fund 
Enterprise fund 

Totals 

Due From /To Other Funds 

Receivable Fund 
General fund 
General fund 
General fund 
Street tax fund 
Fire tax fund 
Recreation lax fund 

Payable F_und 
Property lax fund 
Enterprise fund 
Recreation fund 
Property tax fund 
Property tax fund 
Property tax fund 

Due From 
$ 56.466 

6,620 
6,620 
9,523 

0 

Due "fo 
$ 0 

0 
0 

1,487 
85,335 

0 _  2,4077 

89,22~ $ 89,229 

Am ount 
$ 52,572 

2,407 
1,487 
6,620 
6,620 

.~____  89,229 
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]'OW N OF COUSIIATTA LOUISIANA 
NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED 

NO TE 4 AD VALO REM  TAXES 

The ]'own of Coushatta levies taxes on real and business personal property located within its boundaries. Tile Red River 
Parish Tax Assessor assesses tile property values and prepares the Town's property tax roll. The Town bills and collects 
its own properly taxes. 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. ]'axes levied on October 31, 
are payable upon receipt of notice. A ll ad valorem tax revenues are recognized in com pliance with NCGA Interpretation 
-3 and GASB Codification Section P70 (Revenue Recognition - Property Taxes) which states that such revenue is 
recorded when it bccom es m easurable and available. Available means due, or past due and receivable within the current 
period and collected no longer than 60 days after the close of the current period. 

For the year ended December 3 I, 1999, taxes of 11.99 mills were levied on property with assessed valuations totaling 
$3.080.090 and were dedicated as follows: 

General alim ony 
Fire deparlnm nl 

6.99 m ills 
1.00 m ills 

Street improvem ents 
Recreation departm ent 

I .O0 m ills 
3.00 m ills 

Total taxes levied were $84,890. At December 31, 1999, taxes receivable were $31,630, net of estimated uncollectible 
taxes of $136. 

NOTE 5 I)EDICATIO N O F PRO CEEDS AND FLOW  OF FUNDS 

A. 1%  Sales Tax 

Proceeds of the 1% sales tax levied by the Town ofCoushatta ( 1999 collections - $328,270; 1998 collections - $270,672) 
are dedicated to the following purposes: 

Constructing, acquiring, extending, improving and/or maintaining drainage facilities, streets, street lighting 
facilities, bridges, sidewalks, waterworks, sewers and sewer disposal works, recreational facilities, public parks, 
public buildings and fire department stations ,and equipm ent, paym ent of salaries of m unicipal em ployees, 
m aintaining and operating the m unicipal police department and garbage collection and disposal facilities 
including the purchase of equipm ent therefor, or for any one or m ore of said purposes, title to which 
im provem ents shall be in the public. 

B. 1.00 M ills Street Im provem ent Tax 

Proceeds of the 1.00 mills street improvement tax (1999 revenue - $7,080; 1998 revenue $6,639) are dedicated to the 
following purpose: 

m provem ent and m aintenance of streets. 

C. 1.00 M ills Fire Departm ent Tax 

Proceeds of the 1.00 mills fire department tax (1999 revenue - $7,080; 1998 revenue - $6,639) are dedicated to the 
followiug purpose: 

Paying and liquidating all m aturing indebtedness and general operating expenses of Fire District No 
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TOW N OF COUSHATTA LOUISIANA 
NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED 

NOTE 5 I)EDICATION OF PROCEEDS AND FLOW  OF FUNDS (CONTINUED) 

D. 3.00 M ills Recreation Tax 

Proceeds of the 3.00 mills recreation tax (1999 revenue - $21,240; 1998 revenue - $19,916) are dedicated to tile 
following propose: 

Paym ent of n'taintenance and operating expenses of the public buildings and other works of perm anent public 
improvem ents used for recreation purposes. 

NO TE 6 CItANG ES IN FIXED ASSETS 

A sum mary of changes in general fixed assets follows 

Land 
Buildings 
hnprovements other than buildings 
Equipm ent, furniture & fixtures 

Total General Fixed Assets 

Balance 
January I, 
1999 

$ 113,000 
532,320 
514.171 
2oa~69o $ 1,364,1~  _ _ 6,151 

6,151 __ __  
3,000 

$ 3,000 

A snnnnary of proprietary fund type property, plant and equipm ent at Decem ber 31, 1999 follows 

StraiRht Line 
l,and 
Buildings 20 yrs 
Im provem ents other than buildings 20-30 yrs 
Equipment 3-30 yrs 
Furniture and fixtures 5 yrs 

Totals 

Changes during the year 
Balance, Beginning of yea1 
Additions 
Furniture and fixlures 
Depreciation 
Balance, End of year 

Cost 
$ 10,782 

74,497 
1,062,612 
24 | ,868 

__  23,5L1 
.~J ,413,270 

NOTE 7 CO M PENSATED ABSENCES 

Accumulated 
Depreciation 

$ 0 
(61,836) 
(417,269) 
(225,887) 
(23,158) 

$ (728,150) 

Net 
10,782 
12,661 

645,343 
15,981 
353 

$ 685,120 

Balance 
December 31, 

1999 
$ t13,000 

532,320 
514.171 

_  207,841 
$ 1,367,332 

Depreciation 
This Year 

$ 0 
3,863 
43,496 
6,729 
227 

54 315 

Accumulated 
Cost De l2reciation Net 

1,413,270 $ (673,835) $ 739,435 

0 
0 

.$.__ _ 1,413,270 

0 

~ (54,315) 
(728,150) 

0 

(54,315) 
$ 685,120 

At December 31, 1999, employees of the Town of Coushatta, Louisiana have accumulated and vested $8,819 of 
employee leave benefits, which were computed in accordance with GASB Codification Section C 60. $4,982 is recorded 
within the General Long-Term Debt Account Group and $3,837 is recorded as a liability within the Enterprise Fund. 
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TOW N OF COUSHATTA LOUISIANA 
NOTES TO TIlE FINANCIAL STATEM ENTS (CONTINUED 

NOTE 7 COM PENSATED ABSENCES (CONTINUED) 

The following is a sum m ary of changes in accum ulated unpaid vacation of the Town for the ),ear ended December 3 
1999: 

Accum ulaled Unpaid Vacation, Decem ber 31, 1998 

lncrease/(Dccrease) in Unpaid Vacation 
Accum ulated Unpaid Vacation, Decem ber 31, 1999 

NOTE 8 LO NG-TERM  DEBT 

$ 7,677 
1,142 

$ %819 

The following is a summary of other long-term debt transactions of the Town for the year ended December 31, 1999 

Fconom ic Developm ent loan 
Bank of Coushatta loan 

Total 

Interest Rate 
4.00%  
6.00% 

Am ount 
M aturity Date Am ount Issued Outstandino_, 

2008 $ 217,000 $ 198,591 
2003 __  50~000 41,130 

L  2~  ~ 239 7,72~2 I 

The amm al requirem ents to am ortize the outstanding loans as of December 31, 1999, including interest payments are 
as follows: 

Year Ending 
l)ecem ber 31, 

2000 
2001 
2002 
2003 
2004 

Thereafter 
Total 

[~onom ic 
Developm ent 

$ 26,754 
26,754 
26,754 
26,754 
26,754 

__  10~016 
.$___ 240~796 

NO TE 9 RETIREM ENT CO M M ITM ENTS 

Bank of 
Coushatta 

$ 11,870 
11,870 
11,870 
11,870 

0 
0 

$ 47,480 

Total 
$ 38,624 

38,624 
38,624 
38,624 
26,754 
107,016 

$ 288,266 

The Town participates in two cost-sharing multiple employer statewide retirement systems (PERS) for its employees 
Each retirem ent system is adm inistered and controlled by a separate board of trustees. 

Following is a brief description of each retirement system in which the Town participates: 

A. Louisiana M unicipal Em ployees' Retirem ent System 

The Louisiana M unicipal Fmployees' Retirement System was established by Act 356 of the 1954 Legislature to provide 
retirement benefits to em ployees of all incorporated villages, towns and cities within the State which do not have their 
own retirement system and elect to become m embers of the System . 

M embership is m andatory as a condition of employm ent if the employee is on a permanent basis working at least thirty- 

five hours per week, no! participating in another public funded retirement system, and under age sixty (60) at the date 
of employment Tlmse individuals paid jointly by the participating employer and the parish are not eligible for 
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TOW N OF COLISI~IATTA LOUISIAN A 

NOTES TO TIlE FINANCIAl. STATEM ENTS (CONTINUED 
D ECEM BER 31 1999 

NOTE 9 RETIREM ENT COM M ITM ENTS (CONTINUED) 

A. Louisiana M unicipal Employees' Retirement System (Continued) 

mem bership in the System . 

The System has two retirement plans available for its m embers; Plan "A" and Plan "B". Plan "A" combines the original 
plan and the supplemental plan for those members, participating in both plans, while Plan "B" is available for those 
mem bers, participating in only lhe origitm l plan. These plans have different contribution rates and provide different 
retirem ent benefits. All em ployees of the Town of Coushatta, Louisiana, who participate in this System are covered by 
Plan "A". Any m em ber of Plan "A" can retire providing he m eets one of the following criteria: 

Any age with thirty (30) or more years of creditable service. 
Age 55 with twenty-five (25) years of creditable service. 
Age 60 with a mininmm often (10) years of creditable service. 
Under age 60 and five (5) years of creditable service and eligible for disability benefits 
Survivor's benefits require five (5) years creditable service at death of member. 

Generally, the m onthly retirem ent allowance for any m em ber of Plan "A" shall consist of an amount equal to three 
percent of the member's final compensation multiplied by his years of creditable service. However, under certain 
conditions, as outlined in the statutes, the benefits are lim ited to specified am ounts. 

Upon the death of any member of Plan "A" with five (5) or more years of creditable service, who is not eligible for 
retirement, benefits are provided for the surviving spouse and m inor children as outlined in the statutes. The surviving 
spouse of an employee eligible for normal retirement at the tim e of death shall receive benefits for life. 

A member of Plan "A" with five (5) years of creditable service is eligible for disability benefits. A disabled member 
receives a norm al retirem ent allowance if eligible or, if age sixty, receives a benefit based on years of creditable service 
without regard to the m inim um service requirem ent. If the m em ber is under age sixty and is not eligible for a nonna 
retirement allowance, he receives a disability benefit consisting of an am ount equal to three percent of his final 

compensation multiplied by his years of creditable service projected to his earliest normal retirement age not to exceed 
sixty percent of his final com pensation. Disability benefits are converted to a normal retirement allowance upon the 
member's attainment of his earliest normal retirement age based on his fiual compensation and creditable service. 

The System issues an annual publicly available financial report that includes financial statem ents and required 
supplementary infolm ation for the System . That report m ay be obtained by writing or calling the Louisiana M unicipal 
Employees' Retirement System . 

Plan m em bers are lequired by state statute to contribute 9.25%  of eam able com pensation for Plan A. Em ployer 
contributions for lhe year were 5.75%  of m em bers' earn ings, for Plan A as set by the Public Retirement System s' 
Actuarial Committee. The employees' contributions are deducted from the employees' salaries and are remitted by the 
Town on a quarterly basis. The Town of Coushatta's contributions to the System for the year ended December 31, 1999, 
was $11,153, equal to the required contributions for the year. 

B. M unicipal Police Em ployees' Retirem ent System 

The M unicipal Police Em ployees Retirem ent System was established by Act 189 of 1973 to provide retirement benefits 
to employees of any nm nicipality in the State which employs a fidl-tim e police officer, empowered to make arrests, or 
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TOW N OF COUSItA'VFA LOUISIANA 

DECEM BER 3I, 1999 

NOTE 9 RETIREM ENT COM M ITM ENTS (CONTINUED) 

B. M unicipal Police Em ployees' Retirem ent System 

which has an elected Chief of Police whose salary is at least $100 per month. 

Eligible employees include any full-time police offi cer, empowered to make arrests, employed by a municipality of the 
State and engaged in law enforcement, earning at least $ per month excluding state supplemental pay, or an elected Chief 
of Police whose salary is at least $ per month. City or W ard M arshals, elected Councilmen and M ayors are excluded 
from membership. Persons who were members on September 7, 1977, must remain members of the System and persons 
hired on or after that date m ust become members of the System as a condition of employm ent if they are under age 50 
and are not covered by the Social Security System . 

All full-time police officers of the Town of Coushatta, Louisiana, are eligible to participate in this System . Benefi 
provisions are authorized within Act 189 of 1973 & am ended by LRS l 1:2211-11:2233. 

Employees attaining the age of 50 coulplcting 20 or more years of service, or the age of 55 and completing 12 years of 
service, are entitled to a yearly benefit of 3 1/3%  of their average final com pensatiou, as defined in the plan, times years 
of creditable service. Active em ployees who becom e disabled after 1985 due to total and perm anent disability, with at 
least 5 years of creditable service, receive a benefit of 3%  of average final compensation m ultiplied by the years of 
creditable service, but not less than 40%  nor m ore than 60%  of average final compensation. Upon reaching retirement 
age, disability pensioners receive the greater of disability benefits or accrued benefits earned to date of disability. Prior 
to the enactment of Act 81 of 1985, other disability rules m ay be applicable as described in the plan. The system also 
provides for death benefits as described in the plan. 

The System issues au annual publicly available financial report that includes financial statements and required 
supplementary inform ation for the System . That report m ay be obtained by writing or calling the Louisiana M unicipa' 
Police Em ployees' Retirem ent System . 

Plan m em bers are required by state statue to contribute 7.5%  of earnable com pensation. Employer contributions for the 
ca rrent year are 9.0% of covered em ployees' earu able com pensation excluding overtime but including state supplemental 
pay. The em ployees' contributions are deducted from the em ployees' salaries and are rem itted by the Town on a monthly 
basis. The ]'own of Coushatta's contributions to the System for the year ended December 31, 1999, was $12,510, equal 
to the required contribution for the year. 

NOTE 10 LEASE O IILIGATIONS 

The Town of Conshatta was not obligated under any capital or operating lease comm itments at December 31, 1999 

NO TE I I RISK M ANAG EM ENT 

The Town is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and 
omissions; injuries to employees; and natural disasters. The Town maintains commercial insurance coverage covering 
each of those risks of loss. M anagem ent believes such coverage is suffi cient to preclude any significant uninsured losses 

to the Town. 
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TOW N OF COUSHATTA LOUISIANA 
NOTES TO THE FINANCIA[, STATEMENTS (CONTINUED 

DECEM BER 31 1999 

NOTE 12 LrI'IG ATION 

The Town is currently a defendant in one lawsuit. Although the outcom e of this lawsuit is not determ inable at this stage 
of the proceedings, the putential losses not covered by applicable insurance is not considered to be significant in relation 
to the Town's overall financial condition. 

NO TE 13 CLAIM S AND JUDG M ENTS 

3"he Town participates in federal and state program s that are fully or partially funded by grants received from other 
governmental units. Expenditures financed by grants are subject to audit by the appropriate grantor government. If 
expenditures are disallowed due to noncompliance with grant progra.m regulations, the Town m ay be required to 
reim burse tile grantor govern ment. The Town believes that disallowed expenditures, if any, based oil subseqaen! audits 
will not have a material effect on any of the individual governmental funds or the overall financial position of the Town. 

NO TE 14 FUND DEFIC IT 

The Enterprise fund (Utility fund) of the Town of Coushatta has a deficit in the unreserved fund balance of $266,881 
at Decem ber 31, 1999. Com bining contributed capital with the deficit in the unreserved fund balance results in total fund 
equity of $932,193. 

M anagem ent plans 1o elim inate the deficit in the unreserved fund balance through a com bination of actions: 

I) 
2) 

M anagem ent has im plem ented strict cost control procedures to reduce expenses. 
M anageurent implem ented a rate increase durin g 1998 and will consider further increases as necessary 

M anagement feels that these actions will relieve the existing deficit in the Enterprise fund. 

NO TE 15 YEAR 2000 ISSUE 

The Year 2000 issue is the result of shortcom ings in m any electronic data processing system s and other electronic 
equipment that m ay adversely affect the governm ent's operations. The Town has completed an inventory of its com puter 
systems and other electronic equipment that may be affect by the Year 2000 issue and that are necessary to conduct Town 
operations and has identified such system s as being financial reporting, payroll, and utility system . A ll three systems 
have been assessed, remediated, tested and validated. 

Because of the unprecedented nature of the Year 2000 issue, its effects and the success of related rem ediation efforts will 
not be fully determ inable until the year 2000 and thereafter. M anagem erlt cannot assure that the Town is or will be year 
2000 ready, that the Town's rem ediation effort will be successful in whole or in part, or that parties with whom the Town 
does business w ill be year 2000 ready. 
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SU PPLEM EN TA L IN FO R M A TIO N SC H ED U LES 
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SPECIA L REVENUE FUNDS 

Special revenue funds are used to account for the proceeds of specific revenue sources other than special 

assessments, expendable trusts, or major capital projects that are legally restricted to expenditures for specified 
purposes. 

Sales Tax Fund 
To account for the revenues and expenditures of the sales tax fund. Proceeds of the 1% sales tax arc dedicated 
to the fo~'~owing purposes: 

Street Tax Fund 
To account for the receipt and subsequent expenditure of proceeds of the Town's 1.00111ills street Improvcm ent 
tax, dedicated to the im provem ent and m aintenance of Town streets. 

Fire Tax Fund 
To account for the receipt and subsequent expenditure ofproceeds of the Town's 1

.00 m ills fire departm ent tax
, dedicated to the payment of all m atnring indebtedness and general operating expenses of the Fire Dcpart

m em  
District No. 1 of the Town. 

Rec._ _ ~rgatio~ l Tax Fund 
To account for the receipt and subsequent expenditure of proceeds of the Town's 3

.00 m ills recreation tax
, dedicated to paym ent of the maintenance and operating expenses of the public buildings and other works of 

perm anent public improvem ents used for recreation purposes in the Town. 

Econom ic Develonrnent Fund 
To account for the receipts and expenditures of all econom ic developm ent grant to fund a revolving loan 

program fnr the purpose of aiding and benefitting economic development and job creation in Red River Parish. 
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TOW N OF COUSttATI'A LOUISIANA 
SPECIA L P.EV EN IJE FU N D S 

SCHEDULE 3 

COM BINING STATEM ENT OF REVENUES. EXPENDITURES AND CItANGES IN 

FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL (_CONTINUED) 
YEAR ENDED DECEM BER 31 1999 

REVENUES 
Taxes 
Ad valorem taxes 
Sales taxes 
Interest incom e 
M iscellaneous 

Total Revenues 

EXPENDITURES 
General govcrmnent 
Public safety 
11ighways and street 
Culture and recreation 
Debit service 

Total Expenditures 

Excess of revenues over/(under) expenditures 

Econom ic Developm ent Fund 
Variance 

Budget Actual 
. Fav./(Unfav.) 

0 5 0 5 
0 0 

25,000 25.055 
0 

0 
0 
55 
0 

25,000 25.055 55 

100,000 
0 
0 
0 

__ _  26,754 

100,381 
0 
0 
0 

__  26,754 

(381) 
0 
0 
0 
0 

126,754 __  127,135 (381) 

(101,754) (102,080) (326) 

OTHER FINANCING SOURCES/(USES) 
Operating transfers in/(out) 0 0 0 

Excess ofreveuues and other financing sources 

over/(under) expenditures and other financing uses (101,754) (102,080) (326) 

FUND BALANCI'S, Beginning of year 

FUND BAI.ANCES, End of year 

__ _  780,000 -- _ . 780,000 0 

The notes to the financial statem ents are an integral part of this statem ent. 



AG EN CY FUND 

Agency funds are used to account for assets held by the governm ent as an agent for individuals, private 
organizations, other governm ents and/or other fimds. 

ProDe~ v Tax Fund 
This fund is used to account for the collection and distribution of property taxes to other funds 
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TOW N OF COUSHATTA, LOUISIANA 
AGENCY FUND 

COM PARATIVE BALANCE SHEETS 
DECEM BER 31. 1999 AND 1998 

ASSETS 
Cash and cash equivalents 
Taxes receivable - ad valorem (net of estimated uncollectible 
taxes of $136 and $82 in 1999 and 1998, respectively) 

Total Assets 

LIABILITIES 
Due to other funds 
General fund 
Street tax fund 
Fire tax fund 
Recreation tax fired 

Total Liabilities 

ASSFTS 
Cash and cash equivalents 
Taxes receivable 
Ad valorem , net 

Total Assets 

LIABILITIES 
Due to other funds 
General fund 
Street tax fund 
Fire tax fund 
Recreation tax fund 

Total Liabilities 

SCI IEDULI" 4 

1999 1998 

$ 53,705 $ 17,169 

__  31,630 . 28,591 

L  85,335 .$ 45,7600 

52,572 $ 
6,620 
6.620 

29,499 
3,319 
3,319 

__  19,523 - -  9,623 

~$ 85,335 $ 45,760 

STATEM ENT OF CHANGES IN ASSETS AND LIABILITIES 
YEAR ENDED DECEM BER 31.1999 

SCI 1EDULE 5 

Balance Balance 
January 1, Decem ber 31, 

1999 Additions Deductions 1999 

17,169 $ 81,798 $ 45,262 $ 53,705 

__  28,591 __  
84,890 __ __  81,851 31,630 

$ 29,499 
3,319 
3,319 

__ __  9,623 

$ 49,490 
7,080 
7,080 
21,240 

$ 26,417 
3,779 
3,779 

_ __  11,340 

$ 52,572 
6,620 
6,620 
19,523 

"lhe notes to the financial statements are an integral part of this statement 33 



W N 
IIEDIJI.E OF ERN M ENTAL 

OR THE YEAR ENDED D 

EXPENDITURES 
General government 
Advertising 
Building inspector 
Capital outlay 
Contractual services 
Dues and subscriptions 
Insurance 
Insurance - employee 
M iscellaneous 
Printing 
Professional services 
Rentals 
Repairs and m aintenance 
Retirement 
Salaries 
Sunbeam-utilities 
Supplies 
Taxes 
Telephone and com m unications 

Travel 
Utilities 

Total General Govermllent 

Public safety 
Capital outlay 
Contractual services 
Criminal justice institute, CM IS 
Drug task force 
Dues and subscriptions 
Insurance 
Insurance - em ployee 
M iscellaneous 
Professional services 
Repairs and m aintenance 
Retirem ent 
Salaries 
Supplies 
Telephone and communications 
Training 
Travel 

Total Public Safety 

SCltEDULF. 6 

$ 1,419 
3,032 
937 

3,561 
1,668 

37,292 
13,520 
273 
79 

14,009 
933 

6,809 
5,283 
91,880 
17,163 
9,743 
2,349 
2,757 
3,194 

_  
3,190 

219,09 

2,790 
18,098 

849 
1,381 
155 

6,369 
8,258 

17 
1,508 
5,004 
12,510 
128,647 
7,460 
293 
1,079 

~
7,074 

The notes to the financial statements are an integral part of this statem e~at. 

201,492 
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OF 
}tEDU I.E O F 

D L FUN D 

EXPENDITURES (CONTINUED) 
Public works 
Capital outlay 
Contractual services 
Dues and subscriptions 
Insurance 
Insurance- employee 
Professional services 
Rentals 
Repairs and m aintenance 
Retirem ent 
Salaries 
Supplies 
Telephone and com munications 
Travel 
Utilities 

Total Public W orks 

Sanitation department 
Advertising 
Capital outlay 
Contractual services 
Dues and subscriptions 
l.nsura~ce 

Insurance - em ployee 
M iscellaneous 
Professional services 
Rentals 
Repairs and m aintenance 
Retirement 
Salaries 
Supplies 
Travel 
Utilities 

Total Sanitation Departm ent 

Debit service 
Principal 
Interest 

Total Debit Service 

TOTAL EXPEN DITURES 

DED DECEM BER 

L 

SCHEDULE 6 

$ 1,825 
50 

1,799 
1,032 
1,445 
6,581 
650 

5,439 
1,515 
38,216 
1,771 
37 

1,908 
3,826 

66,094 

53 
599 

75,992 
135 

7,019 
7,432 
51 
721 
131 

8,727 
4,355 
86,764 
8,981 
3,404 

__  
20~817 

225.18 

8,870 

_  
3,00_0 

__  
11,870_  

723528 

The notes to the financial statements are an integral part of this statement. 35 



TOW N OF COUSHA'IT A. LOUISIANA 
E OF COM PENSATION PAID TO M EM BERS OF TIlE TOW N COUNC 

SCHEDUI.E 7 

M em bers 
Rose Byrd 
Ben R. Jowers 
It. D. Lafield 
Jam es R. Lindsey 
Jam es N ettles 

Com oensation Paid Board M embers 

YEAR ENI)EI) JULY 31. 1999 

N umber of 
M eetings 
Attended Compensation 

19 $ 3,600 
21 3,600 
21 3,600 
20 3,600 
15 3,600 

$ 18,000 

The schedule of compensation paid to the members of the Town Council of the Town of Coushatta, Louisiana, is 
presented in com pliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. 
Compensation of the Councilm en is included in the general governm ent expenditures of the general fund. 

The holes to the financial statements are an integral part of this statement. 36 



FRANK S HINES, CPA 
LEW IS C HINES, CPA 
E MERLIN SQUYRES. CPA 
JAY H SHEFFIELD. CPA 

H INES, JACKSON & H INES 
CERTIFII!D PUBLIC ACCO UNTANTS 
PO SOX 2188 ~ 133 EAST FIFTH STREET 

NATCHITOCHES LA 71457 

Telephone (318) 352-6458 
FAX [318) 352-0404 
hjhcpa@woddnetFa net 

REPORT ON COM PI,IANCE AND ON INTERNAL CONTROl, OVER 
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS 
PERFORM ED IN ACCORDANCE W ITIt GOVERNM ENT AUDITING STANDARDS 

l lonorable Archie W orshatn, M ayor 
and M embers of the Towtr Council 
P. O. Box 53 I 
Coushatta, Louisiana 71019 

A NEILL JACKS;ON JR , CPA 
1926.1999 

W e have audited the gener~d purpose financial statements of the Town of Coushatta, 1,ouisiana, as of and for tile yea1 
ended l)ecembcr 31, 1999, and have issued our report thereon dated February 4, 2000. W e conducted our audit in 
accordance with generally accepted auditing standards and the standards applicable to financial audits contained in 
Govermnent Auditin~ Standards, issued by the Conrptroller General of the United States. 

Compliance 
As part of obtaining reasonable assurance about whether the Town of Coushatta's financial statements are flee of material 
m isslatemenh we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, 
nonconlpliance witll which could have a direct and m aterial effect on the determ ination of financial statement anlounts. 

1 Iowever, providing all opiaion on compliance with those provisions was not all objective of our attdit and, accordingly, 
we do not exprcss such an opinion. The results of our tests disclosed no instances ofno}lcompliance that arc required 
o be reported under Gove[nment Auditin~ Standards 

nternal Control O ver Fina0cial Reporl 
In planning and pcrformin~; our audit, we considered the Town of Coushatta's internal control over financial reporting 
in order to determ ine our at}diling procedures for the purpose of expressing our opinion on the financial statements and 
not to provide assurance on the internal control over financial reporting. Our consideration of the interaa] control over 
financial reporting would not necessarily disclose all matters in the intern al control over financial reporting that might 
be material weaknesses. A material weakness is a condition in which the design or operation of one or nlore of the 
internal control components does not reduce to a relatively low level the risk that m isstatements in amounts that would 
be material in relation to 1tl9. financial statements being audited tnay occur and not be detected within a timely period by 
employees in the normal course of performing their assigned fimctions. W e noted no matters involving the internal 
control over financial repofling and its operation that we consider to be m aterial weaknesses. 

This report is intended solely for the information and use of the management of the Town of Coashatla and the 
Legislative Auditor of the State of Louisiana and is not intended to be, and should not be, used by anyone other l]laa the 
specified parties. 

H ines, Jackson & H itles 
Natchitoches, Louisiana 
Fcbruary 4, 2000 
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Fiscal Year 
Finding 
Initially 

Ref. No. Occurred 

TOW N OF COUSHATTA LOUISIANA 
SUM M ARY" SCIIEDULE OF PRIOR AUDIT FINDINOS 

FOR THE YEAR ENDED 

D 

DECEM BER 31 1999 

Corrective 
Action Taken 

(Yes, No, 
Panially~ 

SCHEDULE 8 

Planned Corrective 
Action/Partial 

Corrective Action Taken 

12/31/98 The bank deposit balances of the Town of Yes This finding wasresolved 
Coushatta exceeded federal deposit insurance 
corporation (FDIC) coverage and the depositing 
banks did not pledge sufficient securities to cover 
the am ount exceeding tile FDIC's coverage. 
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Ref. No. 

TOW N OF COUSHATTA. LOUISIANA 
CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS 

DECEM BER 31 1999 

)escriotion of Findina Correct Action Planned 

Name(s) of 
Contact 

, Person(s) _ 

Nothing cam e to our attention that would require disclosure under Governm ent Auditing Standards 

SCHEDULE 9 

Anticipated 
Com pletion 

Date 

39 


