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W e have audited the accom panying general purpose financial statem ents of the Louisiana 
Asset M anagem ent Pool, a com ponent unit of the State of Louisiana, as of and for the year 
ended Decem ber 31, 1999, as listed in the foregoing table of contents. These financial 
statem ents are the responsibility of m anagem ent of the Louisiana Asset M anagem ent Pool. 
O ur responsibility is to express an opinion on these general purpose financial statem ents based 
on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and 
Governm ent Auditing Standards, issued by the Com ptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about w hether the financial statem ents are free of m aterial m isstatem ent. An audit includes 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in the general 
purpose financial statem ents. An audit also includes assessing the accounting principles used 
and significant estim ates m ade by m anagem ent, as well as evaluating the overall general 
purpose financial statem ent presentation. W e believe that our audit provides a reasonable 
basis for our opinion. 

In our opinion, the accom panying general purpose financial statem ents referred to above 
present fairly, in all m aterial respects, the net assets of the Louisiana Asset M anagem ent Pool 
as of Decem ber 31, 1999, and the changes in net assets for the year then ended, in conform ity 
w ith generally accepted accounting principles. 

In accordance with Governm ent Auditing Standards, we have also issued a report dated 
June 19, 2000, on our consideration of the Louisiana Asset M anagem ent Pool's internal control 
over financial reporting and on its com pliance with laws and regulations. That report is an 
integral part of an audit perform ed in accordance with Governm ent Auditing Standards and 

should be read in conjunction with this report in considering the results of our audit. 



LEGISLATIVE AUDITOR 

BOARD O F DIRECTO RS O F THE LO UISIANA 
ASSET M ANAGEM ENT POOL, INCORPORATED 
STATE O F LO UISIANA 
Audit Report, Decem ber 31, 1999 

O ur audit was m ade for the purpose of form ing an opinion on the general purpose financial 
statem ents taken as a whole. The accom panying supplem ental inform ation schedule listed in 
the table of contents is presented for the purpose of additional analysis and is not a required 
part of the general purpose financial statem ents of the Louisiana Asset M anagem ent Pool. 

Such information has been subjected to the auditing procedures applied in the audit of the 
general purpose financial statem ents and, in our opinion, is fairly stated in all rnaterial respects 
in relation to the general purpose financial statem ents taken as a whole. 

ETM :THC:RCL:ss 

Legislative Auditor 
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STATE O F LO UISIANA 
FIDUCIA RY FUND - INVESTM ENT TRUST FUND 

Statem ent of Net Assets, Decem ber 31, 1999 

ASSETS 

Cash (note 2) 
Investments (note 3) 
Interest receivable 

Furniture, fixtures, and office equipment, net (note 1-E) 

TOTAL ASSETS 

LIA BILITIES 

Accounts payable 

Federal income tax payable (note 10) 
Compensated absences payable (note 5) 

TOTAL LIABILITIES 

NET ASSETS 

The accom panying notes are an integral part of this statem ent. 

4 

Statem ent A 

$6,433,485 
678,527,674 
4,344,875 

44.021 

689.350.055 

31,882 
25,347 
4.356 

61.585 

$689.288.470 



LO UISIANA ASSET M ANAG EM ENT PO O L 

STATE O F LO UISIANA 
FIDUCIARY FUNr) - INVESTM ENT TRUST FUND 

Statem ent of Changes in Net Assets 

For the Year Ended Decem ber 31. 1999 

FRO M INVESTM EN T ACTIVITIES 

Interest incom e 
Less adm inistrative expenses 
Net increase in fair value of investm ents 

ncrease in net assets from investm ent activities 

FRO M PARTICIPANTS' TRANSACTIO NS 

Subscriptions 
Redem ptions 

ncrease in net assets from participants' transactions 

Total increase in net assets 

NET ASSETS, BEG INNING O F YEAR 

NET ASSETS, END O F YEAR 

The accom panying notes are an integral part of this statem ent 

5 

Statem ent B 

$29,084,909 
(1,524,472) 
8.090.126 

35,650.563 

1,142,472,927 

(1,074,854,921) 

67,618.006 

103,268,569 

586.019,901 

$689,288,470 
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LO UISIANA ASSET MANAG EM ENT POO L 
STATE O F LO UISIANA 

Notes to the Financial Statements 
As of and for the Year Ended Decem ber 31, 1999 

The Louisiana Asset Management Pool (LAMP) is an investment pool established as a 
cooperative endeavor to enable public entities of the State of Louisiana to aggregate funds for 
investm ent. Public entities, as defined by Article XlX of LAM P's Articles of Incorporation, 
include the instrum entalities and political subdivisions of the State of Louisiana; parishes, 

municipalities, or other subdivisions of government; any entity created by, subject to the 
adm inistration of, or otherw ise governed by any university, hospital, or retirem ent system ; and 
any other entity which m ay be designated as a public entity by the president of LA M P. The 
State of Louisiana and its departments are specifically excluded from participation in LAM P by 
Section XIX of LAM P's Articles of Incorporation. The investm ent pool is intended to im prove 
adm inistrative efficiency and increase investm ent yield. LA M P is a cooperative endeavor 
formed, in part, in reliance upon Opinion No. 92-192 (March 31, 1992) issued by the Louisiana 
Attorney G eneral's O fface, w hich noted that public entities m ay pool funds for investm ent 
purposes. As of Decem ber 31, 1999, there were 285 voluntary participants in the pool. There 
were no involuntary participants during the year. 

LAMP is administered by Louisiana Asset Management Pool, Incorporated, (the "corporation"), 
a nonprofit corporation formed under the provisions of Louisiana Revised Statute (R.S.) 12:2, 
pursuant to Section 115 of the Internal Revenue Code of 1986, as am ended. The corporation 
w as form ed to m anage and adm inister or provide for the orderly m anagem ent and 
adm inistration of LAM P. 

The initial board of 12 directors and an executive com m ittee of five directors was selected by 
the state treasurer, president of the corporation, to facilitate the initial organization of the 
corporation. "]he original board and the executive com m ittee were replaced by representatives 
of the depositing m em bers at the conclusion of a one-year term . M em bers of the board of 
directors serve for a m axim um of three one-year term s. All m em bers of the board serv e without 

compensation. LA MP, Inc. has three employees and is subject to the regulatory oversight of 
the state treasurer and the board of directors. LAM P is not registered with the SEC as an 
investm ent com pany. 

The corporation entered into a contract with a custodian bank (First National Bank of 
Commerce) for a period of one year commencing as of April 5, 1997, with options to extend for 
four additional one-year term s. As of M ay 8, 1998, the contract was term inated and a contract 
was entered into with Hibernia National Bank to becom e custodial bank for a period of one year 
with options to extend for four additional one-year term s. Effective M ay 8, 1999, the 
corporation extended the contract for an additional year. 

The corporation entered into a contract with an investment advisor (Bank One Investment 
Advisors Corporation) for a period of three years commencing Aprit 4, 1997, with options to 
extend for two additional one-year term s. 
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LO UISIANA ASSET MANAG EM ENT POO L 
STATE O F LO UISIA NA 

Notes to the Financial Statements (Continued) 

SUM M ARY O F SIG NIFICANT ACCO UNTING POLICIES 

A . BASIS O F PRESENTATION 

LAM P reports on its financial position and results of operations. The financial 
statem ents account for receipts from participants, investm ent incom e, and distribution of 
funds to participants. The activities of LAMP and the corporation (LAMP, Inc.) are 
consolidated for financial statem ent purposes. All interagency receivables, payables, 
revenue,,;, and expenses have been elim inated. 

B. REPO RTING ENTITY 

Using the criteria in GASB Codification Section 2100, the Division of Adm inistration, 
Office of Statewide Reporting and Accounting Policy has defined the governm ental 
reporting entity to be the State of Louisiana. The Offi ce of Statewide Reporting and 

Accounting Policy considers LA MP to be a cemponent unit (investment pool) of the 
State of Louisiana because the state has financial accountability in that the state 
treasurer, as the adm inistrative m em ber, is a standing m em ber of the board of directors, 
acts as the chief executive officer of the corporation, supervises and controls the affairs 
of the corporation, and has the power and authority reasonably necessary to direct the 
operations and activities of the corporation. The state treasurer serv es as president of 
the corporation and appoints the secretary-treasurer. The accom panying financial 
statem ents present inform ation only as to the balances of LA M P, a com ponent unit of 
the State of Louisiana. Annually, the State of Louisiana issues general purpose financial 
statem ents, which include the activity contained in the accom panying financial 
statem ents. The general purpose financial statem ents are audited by the Louisiana 
Legislative Auditor. 

C. BASIS O F ACCO UNTING 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. The financial statem ents of LA M P are accounted for using the 
accrual basis of accounting. Accordingly, revenue is recognized when earned and 
expenses are recognized when incurred. 

D. CASH AND INVESTM ENTS 

Cash represents am ounts on deposit with the custodian and the investment advisor. 
Under state law , LA M P m ay deposit funds within a fiscal agent bank organized under 
the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of 
the United States. LA M P's perm issible investm ents are set forth in R.S. 33:2955 and 
are further lim ited in accordance with investm ent guidelines prom ulgated by the board of 
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LO UISIANA ASSET MANAG EM ENT POO L 
STATE O F LO UISIANA 
Notes to the Financial Statements (Continued) 

directors. LAM P's Statem ent of Investment G uidelines authorizes investm ents in 
various investm ent products, including United States Treasury bills or notes, Federal 
Hom e Loan Bank notes, Federal National M ortgage Association notes, Federal Farm 
Credit Bank notes, Student Loan M arketing Association notes, and other investm ents as 
approved by the board of directors. lo provide for the required liquidity for withdrawals 
from LAM P, all investm ents shall have, at the time of purchase, a m axim um rem aining 
m aturity of 397 days and the dollar weighted average m aturity of I.AM P shall not 
generally exceed 90 days. 

LAM P's investm ents are stated at fail value based on quoted m arket values. The fair 
value of investm ents is determ ined on a weekly basis to m onitor any variances between 
am ortized cost and fair value. 

LA M P has not obtained any legally binding guarantees during the period to support the 
value of the shares, since all investm ents are short-term , highly liquid securities. 

E FURNITURE, FIXTURES, O FFICE EQ UIPM ENT 
AN[) CO M PUTER EQUIPM ENT 

Furniture, fixtures, offi ce equipm ent, and com puter equipm ent of the corporation are 
included on the balance sheet at historical cost. Depreciation of all fixed assets is 
charged as an adm inistrative expense. Accum ulated depreciation is reported on the 
balance sheet. Depreciation for financial reporting purposes is com puted by the 
straight-line m ethod over the estim ated useful lives of the assets. A sum m ary of 
changes in furniture, fixtures, offi ce equipm ent, and com puter equipm ent follows: 

Furniture and fixtures 
Office equipment 
Computer equipment 

Total 
Less - accumulated 
depreciation 

Balance Balance 
December 31, December 31 

1998 Additions Deletions 1999 

$10,945 
18,517 
20.845 
50.307 

$9,422 

6,021 
15,443 NONE 

(11,978) (9,751) NONE 

$20,367 
18,517 
26,866 
65,750 

(21,729) 

Net furniture, fixtures, 
and office equipment $38,329 $5,692 NONE $44,021 
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Notes to the Financial Statements (Continued) 

The estim ated useful lives used in determ ining depreciation for the various types of 
assets are as follows: 

Furniture and fixtures 
Office equipm ent 
Com puter equipment 

84 m onths 
84 m onths 
60 m onths 

2. CASH 

At December 31, 1999, LAMP has cash (book balances) rotating $6,433,485 as follows 

Dem and deposits 
Custodial deposit 

Total 

$6,433,070 
415 

$6,433,485 

The demand arid custodial (custodian and investment advisor) deposits of LAMP are secured 
by federal deposit insurance or the pledge of securities ow ned by the custodial bank and 
investm ent advisor. The fair value of the pledged securities plus the federal deposit insurance 
m ust at all tim es equal the am ount on deposit with the custodial bank. These pledged 
securities are maintained in the custodial bank's joint custody account at the Federal Reserve. 
At December 31, 1999, LA MP has $6,612,903 in deposits (collected bank balances), which are 
secured irom risk by $200,415 of federal deposit insurance (GASB Risk Category 1) and 
$6,412,488 of pledged securities (GASB Risk Category 1). 

3. INVESTM ENTS 

Investments of $678,527,674, as presented on Statement A, are valued at fair value. The 
investm ents are com prised of several different types of investm ent securities. The following 
item izes the investm ents, the range of m aturity dates and yields of each category of 
investment, the fair value of investm ents, the face am ount of the investm ents, the carry ing 
value at am ortized cost at Decem ber 31, 1999, and the change in investments during the year. 
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Notes to the Financial Statements (Continued) 

Federal Farm Credit t~ank 

Notes 
Federal Home Loan Bank 
Notes 
Federal Home Loan Mortgage 
Corporation Notes 
Federal National Morlgaoe 
Association Notes 
Repurchase Agreem ents 
Student Loan M arketing 
Association Notes 
U.B. Treasury Bills 

Maturity Dates Yield 

Carrying 
Face Am ount Value at 

at (Amortized Coat) Fair Value at 
December 31, Dece mber 31, Dece mber 31 

1999 1999 1999 

1/18/2000 5.56% $20,000,000 $20,000,000 $20,000,000 

2/18100 - 7112100 5.07 - 5.67% 107,660,000 107,446,874 107,206,348 

"~120100-6130100 5.32-5.89% 62,000,000 61,152,179 61,'178,461 

3/23100 - 12/27/00 4.92 - 6.4% 112,500,000 
1/1/00 - 1/7/00 3.0 - 5.58% 216,441,000 

1120100 - 8/3/00 
1/6/00 

Balance, December 31, 1998 

Add: 
Investment purchases 
Reinvested interest 
Fair value increase 
Total 

Less - investment m aturities 

Balance . December 31. 1999 

6.11% 
5,05% 

118,000,000 
25,000,000 

110,869,200 
216,441,000 

117,978,736 
24,982,882 

110,772,627 
216,441,000 

117,937,938 
24.991,100 

$661,601,000 $678,870,871 $678,527,674 

Change in Investments 
Amortized 

Cost Fair Value 

$584,300,712 

87,658,548,043 
33,979,116 

87,692,527,159 

(87,597,957,000) 

$678,870,871 

$584,615,439 

87,658,548,043 
25,231,065 
8,090,127 

87,691,869,235 

(87,597,957,000) 

$678,527,674 

The investm ents are registered in the nam e of LAM P and are held in the custodial bank's trust 
account at the Federal Reserve. Because the investm ents are held by the custodian in the 
nam e of LAM P, the investm ents are considered Category A, in applying the credit risk of GASB 
Codification Section 150,125, 

4. INVESTM ENT EARNINGS 

One or m ore accounts can be established for each public entity investing in LAM P. Interest is 
calculated on a daily basis and added to principal of each depositing m em bers' account as of 
the last day of each rnonth. For purposes of determ ining participants' shares sold and 

10 
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LOUISIANA ASSF!T M ANAGEM ENT POOL 
STATE O F LO UISIA NA 

Notes to the Financial Statements (Continued) 

redeem ed, investm ents are valued at am ortized cost. For financial statem ent purposes 
investm ents are valued at fair value. 

At the direction of the public entity, funds are transferred from any such account to a designated 
local depository bank on any business day. Each depositing public entity owns a proportionate, 
undivided, fractional interest in each asset com prising LAM P. 

The objective of LAMP is to provide safety of principal and daily liquidity with a competitive rate 
of return to m em bers by pooling m onies. The following table shows, by quarter, the average 
daily yield percentage (annualized on a cumulative basis) of LAMP for the year ended 
Decem ber 31, 1999: 

Annual 
Period 

January 1 to M arch 31 
January 1 to June 30 
January 1 to Septem ber 30 
January 1 to Decem ber 31 

5. CO M PENSATE[) A BSENCES PAYABLE 

Interest Rate 

4.88% 
4.84% 
4.93%  
5.04%  

The corporation has two full-tim e em ployees. These em ployees are provided vacation and sick 
leave on a cum ulative basis. Hours of vacation and sick leave earned are based on the num ber 
of years of service. Vacation leave cannot be used until after the first 6 m onths of em ploym ent 
but m ay be carried forw ard into the next year at a rate of 2.5 tim es the em ployee's annual 
accrual or a m axim um of 300 hours, whichever is less. A m axim um of 300 hours of vacation 
leave is payable upon term ination. Sick leave m ay be carried forward into the next year with no 
lim itation but is not payable upon term ination. Com pensatory time earned m ay be carried 
forw ard into the next year but is not payable upon term ination. A com pensated absence liability 
of $4,356 as of Decem ber 31. 1999, is included in the financial statem ents. 

6. RETIREM ENT PLA N 

Effective June 1, 1998, the corporation established a Savings Incentive M atch Plan for 
employees, which is an Individual Retirement Account (IRA) under Section 408(p) of the 
Internal Revenue Code. Under the plan as authorized by the corporation's board of directors, 
all full-time em ployees m ay elect to defer a percentage of their annual com pensation in an 
amount not to exceed $6,000 into an account established at a financial institution of their 
choice. The corporation contributes to this account a m atching portion up to 3% of the 
employee's annual compensation. Each em ployee is fully and im m ediately vested in employee 
and em ployer contributions m ade to the em ployee's account. The em ployees' and em ployer's 
contributions for 1999 and 1998 totaled $3,864 and $2,392, and $1,927 and $970, respectively. 

11 
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LOUISIANA ASSET M ANAGEM ENT POOL 
STATE O F LO UISIANA 
Notes to the Financial Statements (Continued) 

7. ADM INISTRATIVE CHARGES 

Under the agreem ent with Bank O ne Investm ent Advisors Corporation, the corporation pays an 
annual advisory fee (calculated and remitted monthly) based on LAMP's average daily net 
assets as follows: 

Asset Value 

$100 million 
$200 m illion 
$300 m illion 
$400 million 
$500 m illion 
$600 m illion 
$700 million 
$800 million 
$900 m illion 
$1 billion or more 

Basis 
Point Fee 

13.0 
13.0 
13.0 
10.0 
10.0 
10.0 
10.0 
10.0 
10.0 
5.0 

During the year ended Decem ber 31, 1999, investm ent advisor fees of $843,185 were incurred 

Under the agreem ent with Hibernia National Bank, the corporation pays an annual custodial fee 
(accrued daily and payable quarterly) based on LAMP's average daily net assets as follows: 

Asset Value 

$100 m illion 
$200 m illion 
$300 m illion 
$400 m illion 
$500 m illion 
$600 million 
$700 million 
$800 million or more 

Basis 
Point Fee 

0.9 
0.9 
0.9 
0.8 

During the year ended December 31, 1999, custodian fees of $68,816 were incurred 

12 
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LO UISIANA ASSET MANAG EM ENT POOL 
STATE O F LO UISIA NA 
Notes to the Financial Statements (Concluded) 

LAM P, Inc., is paid an adm inistrative fee for the adm inistration of LAM P. The Executive 
Com m ittee of LAM P, Inc., has oversight authority with respect to the am ount of adm inistrative 
fees deem ed necessary to properly adm inister LAM P. The adm inistrative fee is a m onthly fee 
of LA M P's average daily net assets, which was com puted at the annual rate of approxim ately 9 
basis points increased proportionately as the investm ent adviser's fee and/or custodial fee 
decreases so that the tota} of all three fees did not exceed 23 basis points. Effective 
February 1, 1999, LAM P's board of directors approved a reduction of 1 basis point in 
adm inistrative fees charged and accordingly, the total of all three fees not to exceed 22 basis 
points. I-)uring the year ended December 31, 1999, administrative fees of $684,371 were 
incurred. These inter-entity fees have been elim inated in the accom panying financial 
statements. LAMP, Inc., net assets total $271A84 at December 31, 1999. 

8. O FFICE LEASE 

The corporation has an operating lease for office space. The future m inim um rental paym ents 
applicable to this lease are as follows: 

Year Ended Decem ber 31 

2000 
2001 
2002 

"Tota 

9. LITIGATIO N 

Am ount 

$18,270 
19,340 
15.593 

$53,203 

There is no pending litigation against LAM P or Louisiana Asset M anagem ent Pool 
Incorporated, at Decem ber 31, 1999. 

10. FEDERAL INCO M E TAX PAYABLE 

Louisiana Asset M anagem ent Pool, Inc., is a taxable entity for federal incom e tax purposes. 
For the year ended December 31, 1999, the corporation had a taxable income of $127,162 
resulting in a federal income tax expense of $32,843. The balance of the federal income tax 
liability is $25,347 at Decem ber 31, 1999. 

11. BASIS PO INT RE'DUCTIO N 

On April 6, 2000, the Board of Directors approved a decrease in total basis points charged by 
LAM P for investm ent advisory , adm inistrative and custodial fees from 22 to 19~ basis points. 
The reason for this decrease was to increase the investment yield to participants of LAM P. 

13 



 

LO UISIANA ASSET MANAG EM ENT POO L 
STATE O F LO UISIANA 

SUPPLEM ENTAL INFO RMATIO N SCHEDULE 
For the Year Ended Decem ber 31, 1999 

SCHEDULE O F INVESTM ENTS 

Schedule 1 presents individual investm ents held by the pool at Decem ber 31
, 1999 

14 



LO UISIANA ASSET M ANAG EM ENT POOL 
STATE O F LO UISIA NA 

Schedule of Investm ents, Decem ber 31, 1999 

FACE AM OUNT MATURITY DATE YIELD FAIR VALUE 

Federal Farm Credit Bank Note 

$20,000,000 1118100 5.56% $20,000,000 

Federal Home Loan Bank Notes 

$18,000,000 
15,000,000 
12,000,000 
10,000,000 
15,000,000 
6,500,000 
6,220,600 
15,000,000 
5,000,000 
4.940,000 

107.660.000 

2122100 
313100 
3/3/00 
3129100 
4120100 
5/12/00 
5/26/00 
2/18/00 
5119100 
7/12/00 

5.07% 
5.12% 
5.14% 
5.10% 
5.07% 
5.31%  
5.30%  
5.67% 
5.I7% 
5.63% 

Federal Home Loan Mortgage Corporation Notes 

$23,000,000 
10,000,000 

10,000,000 
15,000,000 
15,000,000 
5,000,000 
4,000,000 
82.000.000 

1/27/00 
1/20/00 
3/9/00 
3123100 
3/30/00 
6/13/00 
6/30/00 

Federal National M ortgage Association Notes 

$5,000,000 
15,000,000 
25,000,000 
25,000,000 
10,000,000 
10,000,000 
10,000,000 
7,500,000 
5.000.000 

112.500,000 

(Continued) 

3/23/00 
4/3/00 
416100 
4/17/00 
514100 
515100 
5/25/OO 
11/24/00 
12/27/0o 

5.40%  
5.65% 
5.77% 
5.89% 
5.32%  
5.47%  
5.58% 

6.09% 
4.92% 
5.85% 
5.84%  
5.84%  
5.02% 
5.86% 
5.98% 
6.40%  

15 

$17,970,624 
14,972,475 
11,978,748 
9,973,860 
14,941,410 
6,470,055 
6,192,918 
14,895,540 
4,891,540 
4,919.178 

107,206,348 

$22,931,000 
9,978,750 
9,898,070 
14,814,660 
14,798,445 
4,871,300 
3.886.236 
81.178.461 

$4,937 000 
14,783 490 
24,627 275 
24,583 650 
9,806 490 
9,804 910 
9,773 190 
7,462 297 
4,994 525 

110,772 827 

Schedule 1 

AMO RTIZED COST 

$20,000.000 

$17,998 926 
14,998 475 
11,999 240 
9,999 921 
15,000 000 
6,495 090 
6,219 330 
14,891 200 
4,905 017 
4,939 675 

107,446 874 

$22,912,914 
9,971,236 
9,895,733 
14,805,250 
14,791,221 
4,882,011 
3,893.614 
81,152.179 

$4,932,806 
14,818,263 
24,627,333 
24,585,375 
9,807,800 
9,834,028 
9,774,444 
7,494,287 
4.994.864 

110,869.200 



LO UISIANA ASSET MANAGEM ENT PO OL 
STATE O F LO UISIA NA 

Schedule of Investm ents, Decem ber 31, 1999 

FACE AM OUNT MATURITY DATE YIELD FAIR VALUE 

Repurchase Agreem ents 

$141,441,000 
25,000,000 
25,000,000 
25.000.000 
216.441.000 

13100 
17100 
/7/00 
/7/00 

Student Loan Marketing Association Notes 

$50,000,000 
60,000,000 

8,000.000 

118.000.000 

United States Treasury B 

2/15/00 

813100 

1/20/00 

3.00% 
5.27% 
5.35% 
5.58% 

6.11%  

6.11%  

6.11%  

$141,441,000 
25,000,000 
25,000,000 
25.000.000 
216.441,000 

$49,987,950 
59,950,020 
7.999,968 

117.937.938 

Schedule 1 

AMO RTIZED CO ST 

$141,441,000 
25,000,000 
25,000,000 
25.000.000 
216,441,000 

$49,996,374 
59,982,377 

7.999,985 

117.978.736 

$25,000,000 116100 505% $24,991,100 $24,982,882 

$681,601,000 

(Concluded) 
16 

$678,527,674 $678,870,871 



OTHER REPO RT REQUIRED BY 

G O VERNM ENT AUDITING STANDARDS 

The follow ing pages contain a report on com pliance w ith laws and regulations and on internal 
control over financial reporting required by Governm ent Auditing Standards, issued by the 
Comptroller General of the United States. This report is based solely on the audit of the 
financial statem ents and includes, w here appropriate, any reportable conditions and/or m aterial 
weaknesses in internal control or com pliance m atters that would be m atedaL to the presented 
financial statem ents. 
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Financial Reportin.q Based on an Audit of the Financial Statem ents 
Perform ed in Accordance W ith Governm ent Auditing Standards 

BOARD O F DIRECTO RS OF THE LO UISIANA 
ASSET M ANAG EM ENT PO OL, INCO RPO RATED 
STATE O F LO UISIANA 
New O rleans, Louisiana 

W e have audited the general purpose financial statem ents of the Louisiana Asset M anagement 
Pool (LAMP), a component unit of the State of Louisiana, as of and for the year ended 
Decem ber 31, 1999, and have issued our report thereon dated June 19, 2000. W e conducted 
our audit in accordance with generally accepted auditing standards and the standards 
applicable to financial audits contained in Governm ent Auditing Standards, issued by the 
Com ptroller G eneral of the United States. 

Com pliance 

As part of obtaining reasonable assurance about w hether LAM P's general purpose financial 
statem ents are free of m aterial m isstatement, we perform ed tests of its com pliance with certain 
provisions of laws, regulations, and contracts, noncom pliance with which could have a direct 
and m aterial effect on the determ ination of financial statem ent am ounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and, accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of 
noncom pliance that are required to be reported under Governm ent Auditing Standards. 

nternal Control Over Financial Reporting 

In planning and perform ing our audit, we considered LAM P's internal control over financial 
reporting to determ ine our auditing procedures for the purpose of expressing our opinion on the 
general purpose financial statem ents and not to provide assurance on the internal control over 
financial reporting. O ur consideration of the internal control over financial reporting would not 
necessarily disclose all m atters in the internal control over financial reporting that m ight be 
m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of 
one or m ore of the internal control com ponents does not reduce to a relatively low level the risk 
that m isstatem ents in am ounts that would be m aterial in relation to the general purpose 
financial statem ents being audited m ay occur and not be detected within a timely period by 
em ployees in the norm al course of perform ing their assigned functions. W e noted no m atters 

EXHIBIT A 
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involving the internal control over financial reporting and its operation that we consider to be 
m aterial weaknesses. 

This report is intended solely for the inform ation and use of LAM P and its m anagem ent and is 
not intended to be, and should not be, used by anyone other than these specified parties. 
Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as 
a public docum ent. 

ETM :THC:RCL:ss 

Legislative Auditor 

EXHIBIT A 


