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~ O CFF, qE JF D PUBLIC ACCOUNTANTS 

IN D EPEND EN T A UD ITO R S' R EPO R T 

To the Board of D irectors 

Jefferson Y outh Foundation, Inc 

W e have audited the accom panying statem ent of financial position of Jefferson Youth 

Foundation, Inc. (a non-profit corporation) as of June 30, 1999 and the related statements 
of activities and cash flow s for the year then ended. These financial statem ents arc the 
responsibility & the Jefferson Y outh Foundation, Iue.'s m anagem ent. Our responsibility 
is to express an opinion on these financial statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards
, arid the 

standards applicable to financial audits contained in Governm ental Auditin~ Standar 
issued by the Com ptroller G eneral of the U nited States. Those standards require that w e plan 
and perform the audit to obtain reasonable assurance about w hether the financial statem ents 
are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis

, evidence 
supporting the am ounts and disclosures in the financial statem ents. A n audit also includes 
assessing the accounting principles used and significant estim ates m ade by m anagem ent

, as 

w ell as evaluating the overall financial statem ent presentation. W e believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion, the financial statem ents referred to above present fairly
, in all m aterial 

respects, the financial position of Jefferson Y outh Foundation, Inc. as of June 30
, 1999, 

and the changes in its net assets and its cash flows for the year then ended in conform ity w ith 
generally accepted accounting principles. 

650 S. PIERCE ST./SUITE 203, NEW  O RLEANS
, LA 70119 (504) 482-8733 FAX (504) 486-8296 



IN D EPEN D EN T A UD ITO R S' REPO R T 

(CONTINUED) 

To the Board of D irectors 
Jefferson Y outh Foundation, Inc 
Page 2 

In accordance w ith G overnm ent Auditing Standards, w e have also issued our report dated 
N ovem ber 19, 1999 on our consideration of Jefferson Y outh Foundation, Inc's internal 
control over financial reporting and our tests of its com pliance w ith certain provisions of 

law s, regulations, contracts, and grants. 

Our audit w as conducted for the purpose of form ing an opinion on the basic financial 

statem ents laken as a whole. The supplemental information included in the report (shown 
on page 10) is presented for the purpose of additional analysis and is not a required part of 
the financial statem ents of Jefferson Youth Foundation, Inc. Such inform ation has been 

subjected to the auditing procedures applied in the audit of the financial statements and, in 
our opinion, is fairly stated in all m aterial respects in relation to the financial statem ents 

taken as a w hole. 

BR U N O &  TER V A LO N 
CER TIFIED PU BLIC A C C O UN TA N TS 

N ovem ber 19, 1999 



A SSETS 

JEFFER SO N Y O UTH FO UNDATIO N, INC . 
STA TEM EN T O F FIN A N C IA L PO SITIO N 

A S O F JU N E 30, 1999 

Cash 
G rants receivable 
Prepaid expenses 
Equipm ent, net of accum ulated 

depreciation of $71,676 (NOTE 2) 

Total assets 

LIA BILITIES AN D N ET A SSETS 

Liabilities: 
A ccounts payable 

Total liabilities 

N et A ssets: 

Unrestricted (NOTE 2) 

Total liabilities and net assets 

$ 9,305 
1,000 
525 

11,104 

$ 21,934 

$ 371 

371 

21,563 

$ 21,934 

The accom panying notes are an integral part of these 
financial statem ents. 



JEFFER SO N Y O UTH  FO UN DA TIO N , IN C . 
STA TEM EN T O F A CTIV ITIES 

FO R TH E Y EA R EN D ED JUN E 30, 1999 

SU PPO RT A N D REV EN U ES 

Louisiana State Grant (NOTE 4) 
O ther grant revenue 

Public support (NOTE 2) 
Interest incom e 

In-kind donations (NOTE 7) 
O ther incom e 

Total operating revenues 

EX PEN SES 

Program services 
Supporting services 

Total operating expenses 

Change in net assets 

N et assets: 
Beginning of year 

End of year 

UN RESTRICTED 

The accom panying notes are an integral part of these 
financial statem ents. 

$ 139,500 
4,000 
3,003 

979 
25,710 

30O 
173,492 

120,072 
61,227 

181,299 

(7,807) 

29,370 



JE FFER SO N Y O U TH  FO UN D A TIO N , IN C . 
STA TEM ENT O F CA SH  FLO W S 

FO R TH E Y EA R  EN D ED JU N E 30, 1999 

CA SH FLO W S FR O M  O PERA TIN G A CTIVITIES 

Change in net assets: 

Adjustments to reconcile change 
in net assets to net cash 
provided by operating activities: 

D epreciation 
D ecrease in accounts receivable 
Increase in prepaid expenses 
D ecrease in accounts payable 
D ecrease in taxes and fringe payable 

N et cash used in operating activities 

CA SH FLO W S FR O M  IN VE STIN G  A CTIVITIES 

Purchase of equipm ent 

N et cash used in investing 
activities 

N et increase in cash and 
cash equivalents 

Cash - June 30, 1998 

Cash - June 30, 1999 

The accom panying notes are an integral part of these 
financial statem ents. 

$ (7,807) 

15,622 

5OO 

(7) 
(606) 

(10,725) 

(3,023) 

(7,287) 

(7,287) 

(10,310) 

19,615 

$ 9~305 



 

JEFFER SO N Y O UTH  FO U ND A TIO N , IN C . 
N O TES TO TH E FIN A N CIA L STA TEM ENTS 

N O TE 1- O rganization 

N OTE 2 - 

The Jefferson Youth Foundation, Inc. (the Foundation) was organized to 
provide a variety of social, educational, cultural, health and nutritional services 
to disadvantaged youth and their fam ilies. These services are provided 
through the adm inistration of the A dvent Program , an after school program  

and sum m er cam p. 

lCleS 

Basis of Reporting 

Tile Foundation is a non-profit, com m unity based organization w hose 
financial statem ents are prepared on the accrual basis. The preparation of 
financial statem ents in conform ity w ith generally accepted accounting 
principles requires m anagem ent to m ake estim ates and assum ptions that affect 
the reported am ounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statem ents and the reported 
am ounts of revenues and expenses during the reporting period. A ctual results 
could differ from those estim ates. 

Financial Statem ent Presentation 

The Foundation has adopted the provision of Statem ent of Financial 
A ccounting Standards N o. 117, "Financial Statem ents of N ot-for-Profit 
Organization", which establishes standards for external financial reporting by 
not-for-profit organizations and requires that resources be classified for 
accounting and reporting purposes into three net assets categories according 

to external (donor) imposed restrictions. 

A description of the three net asset categories is as follow s 



 

JEFFER SO N Y O UTH FO UN DA TIO N , IN C . 
N O TES TO  TH E FIN A N C IA L STATEM ENTS, C O N TIN UED 

N OTE 2 - Sum m ary of Significant Accounting Policies, Continued: 

Financial Statem ent Presentation, Continued 

Unrestricted net assets include funds not subject to donor-imposed stipulations. 
The revenues received and expenses incurred in conducting the m issions of 

the Foundation are included in this category. 

Tem porarily restricted net assets include realized gains and losses, investm ent 
incom e and gifts and contributions for which donor im posed restrictions 

(capital improvements, etc.) have not been met. 

Perm anently restricted net assets are contributions which are required by the 
donor-im posed restriction to be invested in perpetuity and only the incom e be 
m ade available for program operations in accordance with the donor 
restrictions. Such incom e is reflected in temporarily restricted net assets until 
utilized for donor im posed restrictions. 

At June 30, 1999, the Foundation did not have any tem porarily or 

perm anently restricted net assets. 

Fj_~quipm ent 

Equipm ent of the Foundation is recorded as assets and are stated at historical 
cost if purchased, or at fair m arket value at the date of the gift, if donated. 
A dditions, im provem ents and expenditures that significantly extend the useful 

life of an asset are capitalized. 

D epreciation is provided using the straight-line m ethod over the estim ated 

useful lives of the assets as follow s: 

Equipm ent 5 years 

D epreciation expense for the year totaled $15,622 



 

JEFFER SO N Y O U TH  FO UN DA TIO N , IN C . 
N O TES TO  TH E FIN A N CIA L STA TEM EN TS, CO NTIN U ED 

N O TE 2 - Sum m ary of Si es, Continued 

Support and Revenues 

Revenues received under governm ent grant program s are recognized when 
earn ed. 

Contributions (public support) are considered to be available for unrestricted 
use unless specifically restricted by the donor or the Board of D irectors. 

Cash Equivalents 

For purposes of the statem ent of cash flows, the Foundation considers all 
short-term , highly liquid investm ents w ith a m aturity of three m onths or less 

at the tim e of purchase to be cash equivalents. 

unctional A llocation 

The costs of providing the various program s and activities have been 
sum m arized on a functional basis in the statem ent of activities. Accordingly, 
certain costs have been allocated am ong the program s and supporting services 
benefitted. 

N O TE 3 - State of Louisiana Gran 

T he Foundation is the recipient of a grant from  the G overnor's O ffi ce of 

Urban Affairs and Developm ent in the am ount of $139,500. 

N O TE 4 - Econ 

The prim ary source of revenue for the Foundation is state and local grants 
provided through various funding agencies. The continued success of the 
Foundation is dependent upon the renew al of contracts from  current funding 
sources as w ell as obtaining new funding. 



 

JEFFER SO N Y O UTH FO UNDATIO N, IN C. 
N O TES TO  TH E FIN A N CIA L STATEM EN TS, C O N TIN U ED 

N O TE 5 - Incom e Taxes 

The Foundation is exem pt from  federal incom e taxes under code section 

501(c)(3) of the Internal Revenue Code. Therefore, no provision for income 
taxes is m ade in the accom panying financial statem ents. 

N O TE 6 - Contingency 

The Foundation is a recipient of a grant from the State of Louisiana. The 
grant is governed by various State guidelines, regulations, and contractual 

agreem ents. 

The adm inistration of the progr am  and activities funded by the grant is under 

the control and administration of the Foundation and are subject to audit 
and/or review by the applicable funding source. Any grant fu nds found not to 
be properly spent in accordance w ith the term s, conditions, and regulations of 

the funding source may be subject to recapture. 

N O TE 7 - D onations In-K ind 

During the fiscal year ended June 30, 1999, the Foundation received in-kind 
donations w hich are recorded in revenues and corresponding expenses. The 
value of the area of the A m es Elem entary School building which the 
Foundation occupies, and is owned by the Jefferson Parish Public School 

System has been estim ated to approxim ate $25,710. The Public School 
System  provides the space rent-free for the purpose of operating the program . 



 

JEFFER SO N YO UTH FO UNDA TIO N , IN C. 
SU PPLEM EN TA L SCH ED ULE O F FUN CTIO NA L EX PEN SES 

FO R TH E YEAR EN DED JUNE 30, 1999 

Expenses 

Salaries and benefits 
Telephone 
Student activities 
Rent 

Postage and express m ail 
Copying 
Insurance 

Snacks 
O ffi ce supplies and m iscellaneous 
A rts and crafts supplies 
T-shirts 
Com puter supplies and softw are 
Professional services 

Depreciation (NOTE 2) 
In-kind donations-rent (NOTE 7) 

Total expenses 

Program  Supporting 
Services Services Total 

$ 65,390 
2,216 
8,378 
860 
416 

1,126 
3,667 
3,018 
2,266 
5,488 
2,862 
143 

10,300 

15,182 
-0- 

$ 37,196 
- 0- 
-0- 
-0- 
-0- 
- 0- 
-0- 
-0- 
8 

-0- 
- 0- 
- 0- 
- 0- 
- 0- 

25,710 

$ 102,586 
2,216 
8,378 
860 
416 

1,126 
3,667 
3,018 
2,274 

5,488 
2,862 
143 

10,300 

15,182 

25,710 

See the Independent A uditors' Report on Supplem ental Inform ation 
10 



I~ll~ll~lO CEDTI[IED PUBLIC ACCOUN;ANIS 

INDEPEND ENT AUDITO RS' REPO RT O N CO M PLIA NCE 
AN D O N INTERN AL CO N TRO L 

O V ER FIN A N C IA L R EPO R TIN G BA SED O N AN A U DIT O F 
FIN A N C IA L STA TEM EN TS PER FO RM ED 1N A C C O R DA N CE 

W ITH  G O V ER N M EN T A UD ITIN G STA N D A R D S 

To thc Board of D irectors 
Jefferson Y outh Foundalion, Inc. 

W c have audited the financial statements Jefferson Youth Foundation, Inc. (the 
Foundation) as of and for the year ended June 30, 1999 and have issued our repoll fllercon 
dated N ovem ber 19, 1999. W e conducted our audit in accordance w ith generally accepted 
auditing standards and the standards applicable to financial audits contained in Gm ,erm nent 
Auditing Standards, issued by the Com ptroller G eneral of the U nited States. 

Com pliance 

A s part of obtaining reasonable assurance about whether the Foundation's financial 
statem ents are flee of m aterial m isstatem ent, w e performed tests of its com pliance w ith 
certain provisions of law s, regulations, contracts and grants, noncom pliance w ith which 
could have a direct and m aterial effect on the determ ination of financial statem ent am ounts. 

However, providing an opinion on compliance with those provisions was not an objective 
of our audit and, accordingly, w e do not express such an opinion. The results of our tests 

disclosed no instances of noncom pliance that are required to be reported under Governm ent 

Auditing Standards. 

11 
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IND EPEN DENT AUDITO RS' REPO RT O N C O M PLIAN CE 
A N D O N IN TERN A L C O N TR O L 

O V ER FINA NCIAL RE PO RTING BA SED O N A N A UDIT O F 
FIN A N C IA L STA TEM ENTS PERFO R M ED 1N A C C O R D A N C E 

ITH G O V ERN M EN T A U DITIN G STA N D A R D 

(CONTINUED) 

nlerna] Control O ver n 

In planning and performing our audit, w e considered the Foundation's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the financial statem ents and not to provide assurance on the 
internal control over financial reporting. Our consideration of the internal control over 
financial reporling w ould not necessarily disclose all m atters in the intern al control over 

financial reporting thai m ight be m aterial w eaknesses. A m aterial w eakness is a condition 
in which the design or operation of one or m ore of the intern al control com ponents does not 
reduce (o a relatively low level the risk that m isstatem ents in am ounts that w ould be m atcrial 
in relation 1o the financial statem ents being audited m ay occur and not be detecled w ithin a 
tim ely period by em ployees in the norm al course of perform ing their assigned functions

. W c 
noted no m atters involving the intern al control over financial reporting and its operation that 
w e consider to be m aterial w eaknesses. 

This report is intended for the inform ation of m anagem ent. How ever, this report is a m ailer 
of public record and its distribution is not lim ited. 

BRUN O &  TERVALO N 
C ERTIFIED PU BLIC A C C O UN TA N TS 

N ovem ber 19, 1999 

i~l~ O CERTIFIED PUBLIC ACCOUNTANTS 

Tervalon 
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JEFFER SO N Y O UTH  FO U N D A TIO N , IN C . 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FO R TH E Y EA R EN D ED JUN E 30, 1999 

W e have audited the financial statem ents of Jefferson Y outh Foundation, Inc. as of and for 
the year ended June 30, 1999, and have issued our report thereon dated N ovem ber 19, 1999. 
W e conducted our audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Com ptroller General of the United States. Our audit of the financial statem ents as of 
June 30, 1998 resulted in an unqualified opinion. 

Section 1 - Sum m ary of A uditor's R eports 

a. Reoort on Internal Control and Com oliance M aterial to the Financial Statem ents 

b 

Internal Control 
M aterial W eaknesses - N o 
Reportable Conditions - N o 

C om pliance 
Com pliance M aterial to Financial Statem ents - N o 

Federal A w ards 
N ot A pplicable 

c. Identification of M ajor Program s 
N ot Applicable 

Section II - Findings R elating to the Financial Statem ents R eported in A ccordance w ith 
Governm ent .4 uditing Standards 

N o m atters reported 

Section III- Findings and Questioned Costs Related to Federal Awards 

N ot Applicable 

13 



JE FFER SO N Y O U TH  FO U N D ATIO N , IN C . 
SCH ED U LE O F PRIO R Y EA R FIN D IN G S 
FO R TH E Y EA R EN D ED JU N E 30, 1999 

nternal C ontrol and C o tatem en 

N o prior year audit findings reported. 

2. Internal C ontrol and C om nliance M aterial to Federal A w ards 

N ot applicable 

M anagem ent Letter 

N o prior year com m ents reported 


