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1NDI~PENI)FNT A CCO UNTANTS' CO M PlicATIO N REPO Rt 

Board of I)ircctors 
1.ouisiana Senior Olynapic Gam es, Inc 
Baton Rouee. Louisiana 

W e have com piled lhe accompanying statem ent of financial position of the LO UISIANA 

SENIOR OLYM PIC GAM ES, IN('. (a non-profit organization) as of December 31, 1999, and the 

related stalem eills oi" activilics and changes in net assets, and cash l~ow s for lhe )'ear then ended, and 

lhc accom pan)in~,, supplem entary inform ation contained on Schedule 1, which is presented only for 

supplem entary analysis purposes, in accordance w ilh S1atem enls on Standards for Accounting and 

Rcxicw Services issued b\ the A m erican ]nslitulc of ('ertificd Public A ccountants 

A com pilation is lim ited to presenting in the form of financial statem ents and supplcm enlar) 

schedule inform alion that is the representation of m anagem ent. W e have not audited or review ed the 

accompanying financial s'/atem ents and supplem entary schedule and, accordingly, do not express an 

opinion or any m her form of assurance on them 

In accordance w ith lhe Louisia~Ta Gorernmental Audit Guide and lhe provisions of slate law 

we have issued a rcporl, dated Nlarch 24, 2000. on lhc rcsuhs of our agreed upon procedures 

Baton Rouge. Louisiana 
M arch 24, 2000 

Certified Public A ccountants 

6811 Jctk'lson tliglma} * BaIim RImgc, IA ~0806 ~ Business: (225) 92~-9170 * Facshllile: (225) 932 0000 
70(~ Railroad ~wnue ~ II{inaldsomiile, IA 7(t316 ~ Business: (225) 4"3"719 
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LO U ISIA N A SEN IO R O LY M PIC G A M ES, IN C . 
Baton Rouge, Louisiana 

CUR RI".NT 

('ash 

Accoum s receivable 

Inventor?, 

Total currenl assels 

FIX ED A SSETS - net 

STATEM ENT O F FINANCIAL PO SITIO N 

C UR R I'N T LIA BII,ITIES 

Accounls payable 

Accrued payroll taxes 

Total liabilities 

Dccclnbcr 31, 1999 

(See Accountants' Compilalion Report) 

ASSETS 

LIA BILITIES AND NET A SSETS 

NET A SSETS - UN I/ESTR1CTEI) 

Tolal liabilities and net asscls 

The accom panying notes to financial statem ents 
are an integral part of this slatemenl. 

Exhibi! A 

1999 

61,725 

92 

1.902 

63.719 

63,719 

806 

1.687 

2,493 

61,226 

63.719 



LO U ISIA N A SEN IO R O LY M PIC G A M ES, IN C. 
Baton Rouge, Louisiana 

STATEM ENT O F ACTIVITIES AND C H ANG ES IN NET ASSETS 

SUPPO RT AND REVEN UE 

I)onatiorLs 
Gam es registrations 

M emberships 
Sale of m erchandise 

Distric~ dues 
Interest incom e 

O the~ 

Total support and revenue 

EXPEN SES 

Cost of sales 
Program services 
General and adm inistrative 

Total expenses 

Increase in net assels 

N ET A SSETS 

Beginning of year 

End of year 

For the 5'ear ended December 31, 1999 

(See Accountants' Compilation Report) 

The accompanying notes 1o financial statem enls 
are an integral part of this slatem enl. 

Exhibfl B 

1999 

106,093 

23,905 
14,160 

3,097 

2,564 

509 
3,642 

153.970 

1,629 
101,398 

19.751 

122.778 

31,192 

30.034 

$ 61,226 



LO U ISIA NA SEN IO R O LY M PIC G A M ES, IN C . 
Baton Rouge, Louisiana 

STATEM ENT O F CA SH FLO W S 

For the ),ear ended December 31, 1999 

CASIt FLO W S FRO M  O PERATING ACTIVITIES 

Increase in net assets 

Adjustments to reconcile increase in net assets: 
Change in operating assets and liabilities: 

A ccounts receivable 

Pledges receivable 

InvenloD, 

Accounts payable 
A ccrued payroll taxes 

N et cash provided by operating activities 

CA SI! 

Beginning of )caJ 

End ofycm 

The accom panying notes 1o financial stalem ents 
are an integral part of this statem ent. 

Exhibit C 

1999 

31,192 

348 

5,000 

(1,902) 
(243) 
(520) 

33,875 

27.85(I 

$ 61,725 



LO U ISIA N A SEN IO R O LYM PIC G A M ES, IN C. 

N O TES TO FINANCIAL STATEM ENTS 

(Scc Accountants" Compilation Rcport) 

N O TE 1 - SUM M ARY O F SIG NIFICANT ACCO UNTING PO LICIES 

Nature of activities 

Exhibit l) 

The Louisiana Senior Oh'topic Games, lnc. (LSOG) is a non-profit organization 
that prom otes xw llness and an im proved quality of life for senior citizens through 
sports and physical training. 1.SOG plans, prom otes and oversees a statewide 
program , w hich includes com petitions held at the local, state and district level. 

FundinE for LSOG is through donalions prim arily from organizations, 
m em bership dues from individuals, and registration fees from participants in the 
state gam es. 

Basis of presentation 

I.SO G m aintains its financial statem ents and related records on the accrual basis 
of accounting wherein revenues arc recognized in the accounting period in which 
the) are earned and becom e m easurable and expenses arc recognized in the period 
incurJcd, if m castuablc. 

I.SO(i reports its financial position and activities according to three classes of net 
assets: uurestrJclcd nct assets, tem porarily restricted net assets, and perm anently 
restricted net assets. LSOG did not have any tem porarily or perm anently restricted 
net assets at D ecem ber 31. 1999. 

Estim ates 

The preparation of financial statem ents in conform ity with generally accepted 
accounting principles requires m anagem ent to m ake estim ates and assum ptions 
thai affect reported am ounts and related disclosures of the financial statem ents. 
Actual results could differ from those estim ates, Estim ates are used prim arily 
~hen accounting for depreciation in these financial statem ents. 

Fair value of financial instrum ents 

"]he carrying valuc of cash. receivables, inventory, accounts payable and accrued 
expenses approxim ate fair va/ue due to the shoia-term m aturity of these 
instrum ents. N one of the financial instrum ents are held for trading purposes. 



Exhibi~ I) 
Conlinucd 

NOTF 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUEI)) 

(;ash and cash equivalents 

I~SOG considers all highly liquid inx'cstm cnts w ith a m aturity of three m onths or 
less al the date of acquisition to be cash equivalents. There arc no cash 
cquivalcnts at Decem ber 31, 1999. 

Prom ises to give 

Contlibutions received arc recorded as unrestricted, tem porarily restricted, or 
perm anently restricted supporl depending on the existence and/or nature of any 

donoJ restrictions. 

Contributions are recognized w hen the donor m akes a prom ise to give to LSOG 
that is, in substance, unconditional. LSOG did not receive any restricted 
donations during 1999. 

Inventory and cosl of sales consists of gam e prom otional item s which are vahmd 
using the weighted average m ethod. 

I)onaled services and supplies 

N o am ounts have been reported in the accom panying financial statcm ents for 

donated services and supplies because no objective basis is available to mcasurc 
Ihe value of such services and donatio~s. A num ber of volunteers and 
organizations have contributed their tim e and services to LSOG w ithout 
com pensation. The volunleer sen,ices provided did not m ee~. the requirem ent for 
recognition in the financial statem ents and ha\,e not been recorded. 

D epreciation 

Purchased fixed assets are recorded at cost. Fixed asscts are depreciated ove~ their 
estim ated useful lives. 

A dvertising 

1,SOG follow s lhe policy, of charging the costs of advertising to expense as 
incuncd. No advertising costs w ere incurred during 1999. 



1-xhibit I) 
Continued 

NOTI,; 1 - SUM M ARY OF SIGNIEI('ANT ACCOUNTING POLICIES (CONTINUEI)) 

Incom e tax status 

I.SOG qualifies as a tax-exempt organization under Section 501(c)(3) of the 
lnlcrnal Re\'enue Code: therefore, lhc financial statem cn~.s ha','e no pro\,ision tbr 
federal and state incom e tax. 

N O TE 2 - FIX ED A SSETS 

At I)ccem ber 31. 1999. fixed assets were as follow s 

Sports and off'ice equipm ent 
I,css accum ulaled deprccialion 

Eslim ated 
Service 
Life 

3 - 5 years 

N o depreciation expense was recorded during 1999 

N O 'IE 3 - SIG N IFIC A N T SO I.'RC I~:S O F R EV EN UE 

1999 

$ 15,338 
__  

1
_(~5.338) 

A pproxim alel3 68%  of leVel]lie \vas received as support fiom 
which consisted of four corporalions and one Louisiana agency. 

N O T E 4 - IIEN TA I. O F O FFIC F. SI'A C E 

LSOG leases offi ce facilities under a m onth-to-nm nth operating arrangem ent. 
Rein expense for office facililies during "the year ended D ecem ber 31,1999 w as 
$7,000. 



INDEPENDENT ACCO UNTANTS' REPO RT 
O N APPLYING A G R EED-UPO N PRO CE1)URES 

Board of Directors 
Louisiana Seniol Oly to pic Gam e,,,. lnc 
Baton Rouge, ],ouisiana 

Exhibit F. 

W e have perform ed tile procedures included in lhe Louisiana Government Audit Guide and 
enum erawd below, which were agreed Io by' the m auagem en! of the LO UISIANA SENIO R 

OLYM I'I(? GAblES, INC. (I,SOG) and file Legislative Audilor, Slate of Louisiana, solely, Io assist 
file users in evalualing m anagem enl's assertions about tile LSOG's com pliance w ilh certain laws 
and regulations during the )'ear ended Decem ber 3I, 1999, included in the Louisiana Altestalion 

Queslionnaire. This agreed-upon procedures engagement was performed in accordance with 
standards established by the Am erican Insfilute of Certified Public Accountants. The sufficiency of 
these proccdurcs is solely the responsibility of 1he specified users of tt~e report. Consequently, we 
m ake no represem ation regarding the sufficiency of the procedures described below eilher for the 
purpose for which 1his report has been requested or for any other purpose. 

Federal, Slate and Local Aw ards 

1)ctcrm ine the am ounl of ]:cdcral. state and local award expenditu res for tile fisca 
grant and g~ant year. 

G ranl Year Award N o 

999 CFM S 550312 $ 14,472 

For each Federal, state, and local award, w e random ly selected 6 disbursem ents from the 
award adm inistered during the period under exam ination. 

/"or 1he itcm s selected in procedure 2, we 1raced lhc six disbursem ents lo supporting 
docnm enlalion as 1o proper am ounl and payee. 

W e exam ined supporting docum enlalion for each of tile six selected disbursem ents and 
found lhal paym enl was for file proper am ount and m ade to the correct payee. 

4. For 1he ilems sclccled in procedure 2, we determined if 1he six disbursemenls were properb 
coded Io the correct fund and general ledger accouul. 

A ll paym enls were properly' coded to the correcl general ledger accounl. LSOG is nol 
required to lnainlain its accounling records on a fund basis. 

681 I leJJel SC~ll llighl~a) * Balon Rouge, IA 708(16 ~ Business: (225) 92v-9470 ~ Facsimile: (2251 932-0000 
"06 R:tihllad @enue ~ I)onaldstm~iltc, IA 70316 ~ Business: (225) 473-7719 

An independe*ll member qf BA7? I**h'rllalional 



5. For lhe ilem s seleclcd in procedure 2, we determ ined whether the six disbursem ents received 
approvaJ from proper auO~orilies. 

Inspection of docum entation supporting each of the six selected disbursem ents indicated 
approvals from the executive director. 

6. }:or the item s selected in procedure 2 that related to federal awards, w e determ ined whether 
the disbursem ents com plied with the applicable specific program com pliance requirem ents 

sum m arized in the Com pliance Supplem ent; and for state and local awards, we determ ined 
whether the disbursem ents complied with the grant agreem ent. 

The disbursem enls leslcd com plied w ilh the slate contract requirem ents 

7. For the program s se]ecled for testing in ilem 2 that had been closed ouI during the period 

under review, we compared lhe close-out report, when required, with the entily's financia] 
records to determ ine whether lhe am ounts agree. 

1 SO(i did not close out any program s during the period 

M eetings 

Exam ine evidence indicaling that agendas for m eetings recorded in the m inute book w ere 

posled or adveYtised as ~equired by" LSA-RS d2:1 through 42:12 (the open meetings law). 

1.SOG is nol subject to the open meetings lax~ 

C onll~rehensivc Budget 

9. For all grants exceeding five thousand dollars, we determ ined that each applicable federal, 
state, or local grantor agency w as provided w ith a com prehensive budget of those grants that 

included the purpose and duration, and for state grants included specific goals and objectives 
and m easures of perform ance. 

"lhc state agency did not require a line-item budgel to be subm itted upon awarding of this 
contract for services. A s such, no budget was prepared. 

Prior ('om m ents and Recom nlendafions 

10. W e reviewed any prior-year suggestions, recom m endations, and/or com m ents to determ ine 
lhe extent to which such m atters have been resolved. 

O ur prior )'ear report, dated M arch 18, 1999, did not include any com m ents or unresolved 
m ailers. 



 

W e were not engaged to, and did not, perform an examination, the objective of which 
would be the expression of an opinion on m anagem ent's assertions. A ccordingly, we do not 
express such an opinion, tlad we perform ed additional procedures, other m atters m ight have 
com e to our attention lhal w ould have been reported to you. 

This report is intended solely for the use of m anagem ent of LSOG and the Legislative 
Auditor, State of Louisiana, and the Governor's Office of Elderly A ffairs, Slate of I,ouisiana and 
should not be used by those who have not agreed to the procedures and taken responsibility for 
the sufficiency of the procedures for their purposes. 

Baton Rouge, 1,ouisimm 
M arch 24, 2000 

Certified Public Accountants 



 

LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Quasi-public Entities) 

Faulk & W inkler, LI,(" 
6811 Jefferson H~?'. 
Baton Rouge. LA 70806 

February 11,2000 

Exhibil F 

In connection w ith )'our com pilation of our financial statem ents as of Decem ber 31, 1999 and for 
the 5'ear then ended, and as required by Louisiana Revised Statute 24:513 and thc Louisiana 
Goverm nental Audit G uide, w e m ake the following representations to you. W e accept full 
responsibility for our com pliance w ith the following laws and regulation and the internal controls 
over com pliance w ith such law s and regulations. W e have evaluated our com pliance w ith the 
following law s and regulations prior to m aking these representations. 

These representations arc based on the inform ation available to us as of February 11, 2000 

Federal, State, and Local A~'ards 
W e have detailed for you tile am ount of Federal, state and local award expenditures for the fisca 
)'ear. by grant and grant )'ear. 

Yes[X ] No[ ] 

A ll transactions relating to federal, state, and local grants have been properly recorded w ithin our 
accounting records and reported to the appropriate state, federal, and grantor officials. 

Yes[X ] No[] 

The reports filed w ith federal, state, and local a~zcncies arc properly supported by" books of 
original cm ry and supporting doeum cnlation. 

Yes[X ] No[] 

W e have con:plied w ith all applicable specific requirem ents of all federal, stale, and local 
program s w c adm inister, to include m atters contained in the Com pliance Supplem eut, m atters 
contained in the grant awards, eligibility requirem ents, activities allowed and unallowed, and 
reporting and budget requirem ents. 

Yes[X ] No[ ] 

O pen M eetings 
O ur m eetings, as they relate to public funds, have been posted as an open m eeting as required by 

LSA-RS 42:1 through 42:12 (the open meetings law). 
N/A Yes [ ] No [ ] 

Budget 
For each federal, state, and local grant we have filed with the appropriate grantor agency a 
com prehensive budget for those grants that included tile purpose and duration, and for stale 

grants included specific goals and objectives and measures of performance 
N/A Yes[ ] No[ ] 



 

l:.xhibi! I! 
Continucd 

Prior Y ear Com m ents 
W e ha'~c resol'~'cd ~1I prior-year recom m endations and/or com m ents. 

N/A Yes[ ] No[ ] 

W e have disclosed Io you all knowu noncom pliance of tile foregoing laws and regulations
, as 

X~'ell as any contradictions to the foregoing representations. W c have m ade available to you 
docum entalion relating lo the federal, statc

, and local grants, lo include the applicable law s and 
regulalions. 

W e have provided you wil.h any com m unications from regulatoD' agencies or other sources 
concerning any possible noncom pliance w ith the foreg;~ing law s and regulations

, including any 
com m unications received belween the end of tile period under exam ination and the issuance of 
this rcporl. W e w ill also disclose to you. lhe Legislative Auditor

, and the applicable slate granlor 
agency/agencies an)' known noncom pliance which m ay occur up to the date of your report

, 

1.ouisiana Senior Olym pic Gam es, Inc. 

I)atc 

D ale 



SU PPLEM EN TA R Y IN FO R M A TIO N 



LO U ISIA NA SEN IO R O LYM PIC G A M ES, IN C . 
Baton Rouge, Louisiana 

SCIIEDULE O F FUN CTIO NAL EXPENSES 

Salaries 
Payroll laxes and benefits 
Facilities and rentals 

A wards 
Insurance 

Equipm ent and supplies 
Volunleer m eals and supplies 

Postage 

Printing and prom otions 

Accounting 

O utside services 

Travel and conferences 

Other 

Total expenses 

For the )'ear ended Decem ber 31, 1999 

(See Accountants' Compilation Report) 

Program G eneral and 

Services A dm inistrative 

3,743 
622 

1.070 

6,506 

650 
7,000 

2,298 

= 

1,900 

386 

1,011 

Schedule I 

Total 

49,124 
5,002 

14,045 

4,114 

7,513 

15,558 

5,367 

4,425 

7,270 

1,900 
4,128 

622 

2.081 


