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CERTIFIED PUBLIC ACCOUNTANT 
4769 ST. ROCH AVE. NEW ORLEANS, LOUISIANA 76122 

TEL EPHONE: (5041 288-0050 

INDEPENDENT AUDITOR'S REPORT 

Board of Dircelors 
Louisiana Endom nenl for file Huro.anities 

I have audited tlle accolnpanying s~alemenls of financial posilion of [JIc Louisiana  Endowmcnl for tile 
Humanities (a nonprofit corporation) as of October 31, 1999, and the related slalemenls of aclivilies, aud casb 
flows for Ihe ),car then ended . These financial slatemenls ,are tbe responsibilily of ate Louisiana Endo,aanenl 
for the Humanities' managem ent. M y responsibility is to express an opinion on lhesc financial statements 
based on my audit. 

I condllclcd my audil in accor&mce wilb generally accepted audiling slandards, and Governmeul 
Andiline~ !!~dards, issued by the Comptroller General oflhe Uniled Stales. Those standards require that 1 
plan and ]'K:;cforln the andJl In obtain reasonable assurance about whelher llle financial slalenlents are frcc of 
material m isslatcnlent. An audit includes examining, on a test basis, evidence supporiing the alnnlrqls and 
diselosurcs m lhe financial Natemenls. An audit also includes assessing the accounting principles used and 
significant estim ates made by m anagement, as well as evaluating the overall financial statemcnl presentalion. 
1 believe thor my audil provides a rea sonable basis for my ol)inion. 

In my opinion, the financial statem ents referred In above present fairly, in all m alclial respects, lhc 
financial posilion of the Lnuisimla Endowm ent for the Humanities as of October 31, 1999, and the changes in 
ils ncl assets and its cash flows for lhe year lhen ended in conform ity wil]l generally accepted accounting 
principles. 

In accordance with _G _oyernmcnt Auditir~ _Sta_ndards, I have also issued my report dated February 28, 
2000, on my consideration of the Louisiana Endo,a.rnent for the Humanilies's intenud contro l over financial 
rcporling and nly tests of its compliance witb certain provisiozts of laws, regulations, eontmcls and gtanls. 

M y audit was m ade for the purpose of form ing an opinion on tile basic financial statements of the 
Louisiana Endnwolenl for the t-/ummfities lakcn as a whole. The supplem ental schedules listed  in tile lablc of 
conlcnts arc presented  for the purpose of addiliolml mlalysis and are not a required part of the basic financial 
Slal cmcnts. The sched ule of expenditures of fed eral awards is required by lbc U.S. Office of M anagement and 
Budget Circular A-133, "Audils of Slates, Local Govem menls, and Non-Profil Organizations." Snch 
informa tion has been subjected lo the auditing procedures applied in lbe audit of the basic financial statements 
and, in my opinion, is fairly slaled in all malerial respects in relalion lo lhe basic financial slalements taken as 
a whole. 

New Orleans, Louisiana 
Febnmry 21~:, 2000 

M EM BER 
American Institute of Certified Public Accountants ~ Society of Louisiana Certified Public Accountants 
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LOUISIANA ENDOW M ENT FOR TIlE HUM A NITIES 

STATEM ENT O F FINANCIAL PO SITIO N 

October 31,1999 

Investments (Notes A4 and B) 

Receivables 
G~nt (Notes, A5 and C) 
Other 

Property and equipment-at cost (Note
.
A6) 

Furniture and equipm ent 

Less: accumulated depreciation 

Total assets 

ASSETS 

$ ~ ,~  

149,917 

121,972 
14,575 

57,467 
__ ~51,547> 

5,920 

TO TAL 
M EM O RANDUM  O NLY 

OCTOBER 31, 1998 

$ 529,879 

150,328 

196,972 
7,500 

57,467 
~ <47,796> 

9,97! 

~ o~_93~_3J~ ~ _4.650 

LIABILITIES AND NET ASSETS 

Accounts payable and accrued liabilities 

Commilmenl (Note D) 

Tolal liabililies 

Net assets 
Unrestricted 
Temporaril~ restricted 

Total net assets 

To~,al liabilities and net assets 

$ 346,348 $ 376,326 

346.348 

324,051 
__ r221,985 

__ _546,036 

The accompanying holes are an integral parl of this financial slalement. 

376.326 

326,714 
191,610 

._ 5518,324 

$ 89A~65~ 



REVENUE 
Grants 

(}ovcrlllncnl 
Folmdations 

Contributions 
Progsam income 
]nlcrcsl income 
Other 
Net a~cls released from lC!;~ictiOliS 

Total revenue 

EXPENSES 

LOUISIANA ENDOW M ENT FOR TIlE IIUM ANITIES 

Administ, ation and progrmn dcvelopmenl 
Special projects expense 
Rcgrants 
I )eprcciation 

Total expenses 

]ltcrease <decrease> ill net assets 

Net asscts-restalcd (Note 1), 
beginning of year 

Ncl assels, end of year 

STATEM ENT O F ACTIV ITIES 

For/he year ended October 31, 1999 

TOTAl 

FOR THE YEAR FOR TH E YEAR 
TEMPORARILY ENDED ENDED 

UNRESTRICTED RESTRICTED OCTOBER 31 1999 OCTOBER 31 1998 

$ 

3,941 
1,115 
30,610 

359 
2,460,098 

.2,47G123 

749,602 
829,513 
915~20 

~ 786 

<2.663> 

. 326.7~4 

$ 2,280,108 
19,000 
99,500 

2.355 
89,510 

_ _<2~4L460.O98> 
_  30,~75 

30,375 

!~L6m  

The accompanying hOleS ~3"c an integral part of this financial slatem ent. 

$ 2,280,108 
19,(~0 
103A41 
1,115 
32,965 
89,869 

~526~98 

749,602 
829,513 
915fi20 

_ 4,!)5t 
2 49~ 8 ~  

27,712 

_ .51R ~24 

$ 1,67o,9(~ 

106,099 
2,809 
19,193 
86.096 

1,88-6
,06 

623,362 
558,962 
774,551 
4,!~1 

1,060,926 

<74.865> 

_ 593,189 

~, 51s,324 



LO UISIA NA ENDO ~ M ENT FO R TilE IIUM AN1TIES 

STATEM ENT OF CASH FLOW S 

For the year ended October 31, 1999 

Increase <decrease> ill cash and cash equivalents 

Cash flows from operating activities 
]llcrcasc ill net assets 

Adjtlsllnenls to reconcile increase in net assets 1o net 
cash provided by opcrafiog activi0es: 

Depreciation 

Clmnges in ~ssels and liabilities: 
Decrease in gr'ealt icccivables 
Increase ill other receivables 
Decrease in accounts payable and accrued liabilities 

Net cash provided by opcraling activities 

Cash flows tiom investing activities: 
M atorities of U.S. Treasury Securities 
Purchase of II.S. Treasury Securities 

Net cash provided by investing activities 

Net increase in casb and cash equivalents 

Casb and casb equivalents, beginning of year 

Cash and cash cqoivalcnts, end of year 

Tile accom pmlyiog notes are an integral pan of lifts financial slatem enl 

6 

75,000 
<7.075> 
<2~9978> 

$ 27.712 

69.710 

600,000 
<599.589> 

411 

70.12 

529.879 

600,009 



LOUISIANA ENDOW M ENT FOR THE H UM ANITIES 

NO TES TO FINANCIA L STATEM ENTS 

October 31,1999 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A sununary of file Endowmcnt's significant accounting policies consislenlly applied in file 
preparalion of tile accompanying financial statements follows. 

Nature of Activities 

The Louisiana Endowment for the Humanities is a non-profit col~oration organized for 
tile pnrpose of m aintaining a state-based  program in tile lnuuan ilies ill file Stale of 
Louisiana on behalf of its citizens ill accordance veJth th c regulations and guidelines 
established  by thc Congress of tile Untied Stales and The National Endowmcnl for the 
Humanities. 

2. Financial Statem ent of Prep aration 

The corporation's financial slalem cnls are prcsenled  ill accordance with rcquircnlenIs 
established by tile Financial Accounfing Standards Board (FASB) as sct forth in the 
Statement of Financial Ace onnth lg Standards No. 117, "Financial Stalemenls of Not-For 
Profit Organizations," dated Jnne 1993. Accordingly, file net assels of tic corporation arc 
reclassified to present the following classes: (a) unrestricted net assets, (b) temporarily 
restricted net assets, and (c) pernmnendy restricted net assets. There arc no pcnnanenlly 
reslrietc~[ net assets. 

Nel assels of th e reslrieted class are created only by donor-imposed restrictions on their 
use. All other nel assets, including board-designated or appropriated am onnts, arc legally 
unrestricted, and arc reported as part of the unrestricted class. 

3. Revenue Recognition 

For finmlcial reporting, th e corpora tion recognizes all contributed support as income in 
the period rece ived . Contributed support is reported as unrestdctcd or restricted 
depending on file existence of donor stipulations dial Unfit the use of the support. W hen a 
donor rcslriclion cxpires, dial is, when a stipulated time restriction ends or puqmsc 
restriction is accom plished, temporarily restricted net asscts arc classified to unrcstricted  
net as~ls and reported in the statement of activity as "ncl assets released from 
rcslriclions." 

Grant revenne is recognized as it is earned in accordance wilh approved contracts 

4, Investm ents 

Investments are presented ill accordance with requirements established by tile Financial 
Accounthlg Standards Board (FASB) as set for in the Statement of Fina ncial Accouming 
Slandards No. 124, "Accounting for Certain hwestmcnts Held By Not-For-Profil 
Orgaltizafions." Under Statement of Financial Accounting Standards No. 124 
invcstnlcnts in marketable securities with readily determ inable fair values and all 
inveslm ents in debt securities arc reporled al their fair values in th e slatelnenl of financial 
position. Ultrealized  gains and losses are included in file change ill net assets. 



LO UISIA NA FNI)OW M ENT FOR TH E ItUM A N1TIES 

NOTES TO FINANCIAl, STATEM ENTS - CONTINUED 

October 31, ]999 

NOTE A - SU M M ARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTIN UEII 

Receivable_ ._ J~ 

The corporation considers accounts receivable to be fully collectible since  the balance 
consJsls principally of payments due under govcrnmcz~tal contt~cls. If aalo~llltS dire 
become uncollectible, they will be charged to opel~lions when thal deteroliluation is 
made. 

I)eprcciation is provided for in am ounts sufficient to relate the cost of deprec iable asscls 
1o operations over their eslimated service lives, principally on thc straighl-line method 
Deprec iation expense for the .','ear ended October 31, 1999 totaled $4,05 I. 

It is the policy of the corporation to capitalize all properly, filrnitnre, and exluipmenl with 
an acquisition cost in excess of $5,000. 

Cash Equivalents 

For purposes of the statement of cash flows, the Endowm ent considers all investments 
with original m aturities of three nmnths or less to be cash equivalents. 

Estim ates 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires inanagem ent to m ake estimates and assm'tlplions thai affec| certain 
l~ported amounts and disclosures. Accordingly, actual results could differ front these 
estimate~. 

Fair 

Cash, cash equivalents, and temporary iiweslments can3'ing amounts reported ill tile 
slalemenl of financial posilion allproximate fair values bcc~use of the shorl malarilics of 
those investm ents. The fair values of m arketable securities are based on quoted m arket 
prices for those or similar iuveslnle|l|s 



I,OUISIANA ENDOW M ENT FOR TIlE HUM ANITIES 

NOTES TO FINANCIA l, STATEM ENTS - CO NTINUED 

O ctober 31,1999 

NO TE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

Total Columns of Combined Statements - Overview 

Total colunm s are captioned  "M emorandum Only" to indicale thai they are presenled 
olll), Io assisl "~~J01 financial analysis. Data in these columns do nol pfesenl Jinancial 
position, results of operations or changes in ncl assets in colfformity with generally 
ace epled accounling principles. Neilher is such data comparable to a consolidation. 

NO TE B - INVESTM ENTS 

Investments at Oclober 31, 1999 consisl of the following: 

M arket Value 

U. S. Treasury Securities $149~j7 

Cos~l 

$. [4~91~7 

There was no unrea lized appreciation as of and for the year ended October 31, 1999 

NO TE C -- G RANTS I~Ii;CEIVAR I,E 

Granls receivable represents lhe amounl of funds awarded but nol received  at October 31, 1999 as 
scheduled below: 

N alional Endowm enl for the Humanities 
NF.}I Graa! GI,21450-97 

NO TE D -- CO M M ITM ENT 

Am oun! 

$A7!,972 

The corporation leases its adminislralive office under long-lerm leases expiring November 30 
2000. The lease com m itment is as follows: 

Fiscal year ended October 31 

2000 
2001 

60,931 
_  5~!6__2 
_$ 66~993 

R.enlal expense for the adminislrative offices totaled $48,302 for the year ended October 3 l, ] 999 



NO TE E -- PENSIO N PLAN 

LOUISIA NA ENI)OW M ENT FOR THE H UM ANITIES 

NO TES TO FINANCIA l[, STATEM ENTS - CONTINUED 

O ctober 31, 1999 

A defined contribution plan was insfiluted Angust 31, 1987 and approved by the Intern al Revenue 
Service in January 1988. The Endowment contributes 10%  of the participant's annual salary. 
qllis tflan is fim ded by the employer. The parlicipant becomes fully vested after five years. 
Contributions to the plan for Ihe year ended  October 3 l, 1999 totaled $47,558. 

NO TE F - BOARD OF DIRECTOR'S COM PENSATION 

The Board of Directors is a voluntary, board; therefore, no com pensation was paid to any board 
|llClUDer. 

NO TE G - INCO M E TAX ES 

The Endowment is exempt from corporate income taxes under Section 501(c)(3) of tile lntema 
Revenue Code. 

NO TE 11 -- CO NCFNTRATIONS O F CR~'DIT RISK S 

"/he corporation's cash balance as of October 31, 1999 consist oflhe following 

Financial institutions 
M oney M arket accounl 

U. S. Treasuries 

Less: FD1C in.,mrance 
U.S. Treasuries 

Unsecured balance 

$ 255,608 

443.169 
698,777 

<221,854> 
<443 169> 

NOTE 1 - RESTATI~M ENT OF PRIOR YEAR NET ASSETS 

The nel assets at November 1, 1998 was res/aled to correct the classification of prior yea r interest 
in,zomc totaling $12,140. The inleresl income was inadvertently reflected as lemporarily restricted 
nel assets in the prior year financial ~atements. 



LO UISIANA EN]DOW M ENT FOR TIIE H UM ANITIES 

NOTES TO FINANCIAl, STATEM ENTS - CONTINUED 

October 31, 1999 

NOTE J -ECONOM IC DEPENDENCY 

The corporation receives the majority of its revenue from funds prox4ded through granls 
adJafinistered by the National Endowm ent for the Hum nnities and Ihe Slate of Louisiana. The 
granl amounts are appropriated each year by the federal governarenl and the Stale of Louisiana. If 
sigjlificanl budget culs are made at lhe federal or stale level, tile amount of file funds tile 
corporation receives co~.lld be reduced si[glifican tly arid t~ve an adverse JlnpacI on ils operation. 
AI the tiar c of completion of the examinaliou of lbe corporation's financial stalem ents, 
luaoagemetlt was not aware of ally actions takeu lhal would adversely affect tile amount of ftlnds 
lhc corporation will receive tile next fiscal year. 

The coq)oralion is supporled primarily through grants from The Nalional Endowment for the 
Htmlanilies and file Stale of Louisiana, Deparlm enl of Cullm e, Recreation and Tourism. 
Apprnximately, 22%  of the corporation snpporl was received from the National Endowm enl for 
lhc~ Humanities and 690 from file State of Louisian a during the year ended October 31, 1999. 
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LO UISIANA ENDOW M ENT FO R TH E IIUM ANITIES 

SCH EDULE O F EXPENDITURES OF FEDERA L AW AR DS 

For the year ended October 31, 1999 

Nalional Endo',~menl for the Hnmanilies 

Tolal National Endowment for lhe 
}tun3anilies 

Total Federal Awards 

G rant 
_
No
_ _: 

G1,-21348-95 
GL-21450-97 
SO-21604-99 

Federal 
CFDA 
Num ber 

45,164 
45.164 
45.129 

NOTES TO SCHEDULE OF EXPENDITURES OF FEDFRAL AW ARDS 

A. Presentation of Financial Statem ents 

Total 
Federal Subrecipient 

E
_
~x ~enditures Costs 

$ 31,692 
48,950 
6_ 2~9 ~7~  

710,515 

$ 7!0,5!5 

$ 

_  [8~044 

. 18,044 

$18,044 

The accompanying Schedule of Expenditures of Federal Awards has been prepared on lhe accnlal basis of 
accounting. Grant revenues are recorded, for financial reporting purposes, when the Louisiana EndownlenI 
for tile Humanilies has met lhe cost reimbursem ent or fim ding qualificalions for the respective granls. 



 

CERTIFIED PUBLIC ACCOUNTANT 
4769 ST. ROCH AVE, NEW ORLEANS, LOUISIANA 70122 

TELEPHONE: (504) 288*0050 

REPO RT ON CO M PLIANCE A ND ON INTERNAL CO NTROL 
OV ER FINANCIAL REPO RTING BASEI; ON AN AUDIT O F FINANCIAL 

STATEM ENTS PERFO RM ED IN ACCO RDANCE 
W ITH GO VERNM ENT AUDITING STANDARDS 

Board of Directors 
Louisiana Endowm onl for the Hnmazzitics 

1 have audited the financial statements of tile Louisiana Endowment for the Humanities (a non- 
profit corpo ration) as of and for file year ended October 31, 1999~ and have issued my report thereon dated 
February 21~;, 2000. I conducted my an dil in accordance with generally accepted auditing slandards and tile 
standards applicable to financial audits contained  in ~3ovcnWuent Auditin g St~mdards_, issued by the 
Comptroller General of the United  Slates. 

Corn p_lia n$~e 

A!; parl of obtaining reasonable assurance about whelher the Louisiana Endowment for tile 
Huraanilies's financial statem ents are free of m aterial misstatenlenl, l perform ed tesls of its compliance 
with certain provisions of laws, regulations, contracts and grants, noneolnpliance with which could have a 
direct and m aterial effect on the detem fination of fillatlcia] statement an lounts. However, providing an  
opinion on compliance with lbose provisions was not an objective of my audit and, accordingly, 1 do not 
express such all opinion. The results of m y tests disclosed no instances of noncom pliance lhat are ~ quired  
to be reporled under 

111 planning and perform ing my audit, I considered  the Louisiana Endowm ent for tile Humanities's 
internal coulrol m,er financial reporting ill order to determine my auditing proeednres for the purpose of 
expressing m y opinion on the financial statem ents and not to provide assurance on the internal control over 
financial reporlirtg. M y consideration ofthe internal control over financial reporting would nol necessarily 
disclose all m a/ters in tile internal control over financial reporting lhat ntigbl be m aterial weaknesses. A 
material weakness is a condilion in which the design or operation of one or m ore of the intern al control 
conlponenr.s does not reduce lo a relatively low level tile risk that misstalements in amounts thai weald be 
material in relation In di e financial statements being audited nray occur and not be detected within a timely 
period by em ployees in the normal coarse of performing their assigned functions. 1 noted no mattera 
involving the internal control over financial repo rting and its operation that I consider to bc material 
wcaknesses. 

This report is intended for tfie information and use of lfie audit comuliltee, n~,at~tagement, others 
within the organiTatioo and fed eral awarding agencies and pass-through entities and is not intended Io be 
an d should not be used by anym~e other than these specified parties. 

New Orlean s, Louisimm 
Februar,' 28, 2000 
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M EMBER 
American Institute of Certified Public Accountants ~ Society of Louisiana Certified Public Accountants 



 

CERTIFIED PUBLIC ACCOUNTANT 
4769 ST, ROCH AVE. NEW ORLEANS, LOUISIANA 70122 

TELEPHONE: (5041 288-0050 

REPORT ON COM PLIANCE W ITH REQUIREM ENTS APPLICABLE 
TO EACH M AJOR PROGRAM  AND INTERNAL CeNTRe1, OVER 
COM PLIA NCE 1N ACCORDANCE W ITtl ONIB CIRCULAR A-] 33 

Board of Dircctors 
1 ,ouisiana  Elldowm enl for tile Hum anities 

Com plianee 

1 havc audited the financial statements of the Louisiana Endowment for the Human ities (a non- 
profil corporation) v,'ilh the types of compliance req'ttiremenls described in the "U.S. Office of Managemeul 
and Budget tOM B) Circular A-133 Compliance Supplement" that are applicable to each of its m:~ior 
federal progmam s for tile year ended October 31, 1999. The t.onisian a Endowm ent for the Hmnan ities's 
major fedcra] programs are identified  in the snmma~ of an ditor's results section of the aceompanying 
sched ule of findings and questioned costs. Compliance with the requirements of laws, regulations, 
contracts snd grants applicable to each of its major federal programs is tile responsibility of the Lonisiana 
Endowm ent for the Hnm anilies's n/anagelnent. M y responsibility is to express an opinion on the 1.onisiana 
Endowm ent for lhe Hummdties's compliance based  on m y audit. 

] conducled m y audit of compliance  in accordan ce wifl~ generally accepted  auditing standards; the 
standards applicable 1o financial audits contained in C~0verranent Andiling Standards, issued by the 
Com ptroller General of the United States; and OM B Circular A-133, "Audits of the Stales, l.ocal 
Govenm~cnts~ Non-Profit Organ izations." Those standards and OM B Circular A-133 require that 1 plan  
and perfol'm /he audit to obtain reasonable assurance about whether noncompliance with lhe l.ypes of 
complian ce requirements referred to above that could have a direct and material effect on a major federal 
program ece urred. An audit includes exan rining, on a lest basis, evidence aboul the Louisiana  Endowm ent 
for the HRntagilies'S compliance with {hose requirements and performing stleh olher proced ures as I 
considered necessaly in the eircurastances. 1 believe that my audit provides a rea sonable basis for my 
opinion. M y audit does not provide a legal determination on the Lonisiana Endowman l for the 
HnR'=anities's compliance with those requirements. 

In my opinion, the Louisiana Endowment for fl~e Humanities complied, in all material respects, 
with the reqbirements referred 1o above that are applicable to each of ils major federal programs for the 
year ended  October 31, 1999. 

Internal Control Over Comolianee 

Tile mana gement of the Louisian a Endowm ent for the Humanities is responsible for establishing 
and maintaining clTce live intern al control over compliance with reqoiremcnls of laws, rcgtdalions, 
contracts :and grants applicable to federal program s. In planning and perform ing my audit, I considered the 
[.ouisiana Endowment for the Huraanities~s interual control over complian ce with req~.lirelneuls that could 

luave a direct and material effect on a major federal progl,'arn in order to deterntine nay auditing procedures 
for the purpo se of expressing my opinion on compliance  an d to test and report on intern al control over 
compliance in accordance with OM B Circular A-133. 

17 

MEMBER 
American Institute ot Certified Public Accountants ~ Society of Louisiana Certified Public Accountants 



 

M ~, consideration of the inlerna/ contsx31 over com pliance would not necessarily disclose all 
m ailers in lhe internal co ntrol lhal might be m alelial weaknesses, A material weakness is a condition in 
which the design or operation of one or more of the internal control components does not reduce to a 
relatively low level lhe risk 1h81 noncompliance with applicable reqniremenls of laws, reg311ations, co ntract 
and granls fllaI would be material in relation to a major federal program being audited may occur and not be  
detected wilhin a timely period by employees in the normal course of pe rforming their assigned fimctions. 
I noted no matters involving file internal control over compliance and its operation that ] consider 1o be 
lna| erial we'i]k n essos 

']his ret)orl is intended for the i~tform ation and use of tl~e audit eom m itle, c, mauagement, others 
witlfin the organization and federal awarding agencies and pass-through entities and is not intendcd to be 
and should not be used by anyone other fl~an these specified parties. 

New Orleans, Louisiaua 
February 28;, 2000 
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LOUISIANA ENDOYVM ENT FO R TH E H UM ANITIES 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

Far lhe year ended October 31, 1999 

SUM M ARY O F TIlE AUDITOR'S REPORT 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

An lnlqtmtified opinion was issued on tfie firkancial statements of the audited  

The slalem ent thal rcporlable conditions in inlen~al eonlrol were disclosed by the audit of the 
financial stalements and whether any such condi0ons were material weaknesses is no~ applicable. 

The audit disclosed no instances of noncompliance lhat were m aterial to lhe financial statem ents 
of the anditee. 

The slalemenl lhal reportable condilions in internal control over major programs were disclosed by 
the audit and whether any such co nditions were material weakuesses is nol applicable. 

An uuqualified opinion was issued on eomplianco for major programs. 

The audit disclosed no findings which are required to be reponed under Section 510(a) of Circular 
A-133. 

Major program for file fiscal year calded Oclober 31, 1999 was National Endov,'menl For The 
thunanities, Grant No. SO-21604-99 (CFDA #45.129). 

The dollar threshold used to distinguish between Type A and Type B programs ",','as $300,000 

The auditcc did not qualify as a low-risk auditec 

SCIIEDI|LF, O F FINDING S RELATED TO TIlE FINANCIAL STATEM ENTS 

There were no findings related lo fl~e financial statements for the year ended  October 31, 1999 

SCHFDIII~E OF FINDINGS AND QUESTIONED COSTS RELATED TO FEDERAL AW ARDS 

Thcre were no item s identified in the course of our testing during the current year required  Io be reported. 

STATUS OF PRIOR YEAR AUDIT FINDING S 

'Fhcre wcn.~ no prior 
.
',,ear audit findings. 
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