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ST. LANDRY PUBLIC C ItARTER SCIIO O L 
O pelousas, Louisiana 

FINA NCIAl, STATEM ENTS AND AUDITO RS' REPO I~,TS 
FO R TIlE FISCA l, YEAR EN DED JUNE 30, 1999 
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D A U Z AT, B E A
_LL &.I~.EBEVEC, CPAs 

A PI{O FESSION A L COR POIIJ~TIO N 

INDEPEN D EN T A U DITO R 'S R EPO R T 

To the Board of I)irectors 
St. Landry Public Charter Schoo 
O pelousas, l,ouisiana 

M t AtB~ R 
SO( II I'1 [11 IOUI%I&N'\ 
IIIII) PUBI I( AI ( (R'NIANI~' 

W e have audited tile accom panying statem ent of financial posilion of St. Landry Public Charter School 

(a non-profit organi:,,ation) as of June 30, 1999, and the related statements of activity and changes in 
net assets and cash flows for the year then ended. These financial statem ents are the responsibility of 
tile O rganization's m anagem ent. O ur responsibilily is to express an opinion on these financial 
statem ents based on our audit. 

l'xcept as discussed in the follow ing paragraph, w e conducted our audit in accordance w ith generally 
accepted auditing slandards and Government Auditing Slamlards', issued by lhe Com ptroller General 
of the United Stales. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about w hcfller tile financial stalem cnls arc flee of m alerial m isslalem enL A n audit includes 
exam ining, on a test basis, evidence supporting the amounls and disclosures ill lbe financial statem ents. 
A n audit also includes assessing the accounting principles used and significant estim ates m ade by 
m anagement, as well as evaluating lhe overall financial statem ent presentation. W e believe thai our 
audit provides a reasonable basis lbr our opinion. 

The account coding oflhe general ledger transactions were inaccurate and inconsistent. A lso, we were 

not able to adequately lest transactions to ensure proper coding and justification, and we have not 
satisfied ours,:h, es by m eans of other procedures concern ing the general ledger transactions as they 
affect the stalem ents of activity and changes in net assets and cash flows. Therefore, the scope of our 
work was not sufficient to enable us to express, mad we do not express, an opinion on the 
accom panying slatem ents of activity and changes in net assets and cash flows for lhe year ended June 
30, 1999. 

In our opinion, the balance shect referred to in tile firs( paragraph presenls fairly, in all m aterial 
respects, the financial position of St. 1,andry Public Charter School as of June 30, 1999, in conform ity 
w it 

l)auzat, Beall & l)ebevec, CPA 's, A I'( 
June 1,2000 

220 W INI)SOR PLACE ~ ALEXANDRIA, I.OLIISIANA 71303 ~ [318) 443-3977 ~ FAX (318) 445-2017 



ST. I.ANI)RY PUIILIC CItARTER SCItO O 1, 
O pclousas, I,ouisiana 

STA TEM EN T O F FIN A N C IAL PO SITIO N 
June 30, 1999 

A SSETS 
Cash 

l'ropcrty and cquipnaent (ncl) 
Grants rcceivablc 
Othcr receivables 

'1'O'1 'A 11 A SSETS 

LIA BI LITI I~(S 
A N D N ET ASSETS 
Bank ovcrdraf| 
Payroll laxcs payable 
N otcs payablc 

TO TA L LIA BII.ITII';S 

N ET A SSETS 
U nrcslriclcd 

TO TA l, I,IAIIIIATIlgS 
A N D N ET A SSETS 

11N R E ST R I C T E I) 

$ 16,949 
268,328 
84,648 
13 7.,72_28_ 

$ 383 6,fi~53_ 

$ 180,377 
1,456 

22 l.k0~03_ 
203,936 

179.717 

$ 383 6~ 553 

The accom panying notes arc an integral part of this statclncnt 



ST. LAN I)llY PU BI,IC C ItA RTER SC ItO O L 
O pelousas, l,ouisiana 

STA T EM FN T O F A C TIV ITY AN D C IIAN G ES IN N ET A SSETS 
Junc 30, 1999 

IO ~VEN UIC~ A NI) SU I'I'O RT 
M ininlun-i l?oHndalion l)rogl'anl 
Titlc 1 
1'11' 
K-3 Reading, and M alh Grant 
Charter School Granl 

TO TA l. RI';V I';N UI'; AN D S1JPPOI~.'I 

I<;X I'EN SES 
lnslructional program s 
Supporl services: 
A dm inistration 
Facility scrviccs 
Studcnl lransportation services 
Prol~ssional services 

l)cprcciation 

M iscellaneous 
Food services 

"I'O T A 1. EX PI ~N SF.S 

CIIANG F IN N ET A SSETS 

N ET A SSET S, BEG INNING O F Y EAR 

N ET A SSET S, EN D O F Y EA R 

UNRESTR1CTE1) 

$ 1,167,429 
125,793 
5,620 
14,075 

70 5,ilL.) 
$ 1,383~49(! 

612,391 

98,631 
136,148 
22,811 
58,939 
16,043 

223,987 

348~Z2_'~ 
1,2037~ 57_'~ 

179,717 

0 

179 7,Z!L? 

l'hc accom panying notes arc an integral part of this statem enl 



ST. LA N I)RY PU BLIC C llA RTER SC IIO O L 
O pelousas, Louisiana 

STATEM ENT O F CASII FLO W S 
FO R T IlE Y EA R EN DED JUN E 30, 1999 

Cash Flow s from O perating A ctivities 

Increase in N et A sse|s 

Adjushnents to reconcile Increase in Net Assets 
to N et Cash flora Operating Activities: 

l)epreciation 
Increase in Grants Receivable 
Increase in Other Receivables 
lncrcase in Payroll Taxes Payable 

N et Cash from  Operating A ctivities 

C ash Flow s from  Investing A ctivities 

Purchase of F, quipm ent 

N et Cash used in Investing A ctivities 

C ash Flow s from Financing A ctivities 

Paym ents on N ote Payable 
Proceeds from  Long-lerm  Borrow ings 

N et Cash from Financing A ctivities 

N et D ecrease in C ash and C ash Equivalents 

C ash and C ash Equivalents at Beginning of Period 

C ash and C ash Equivalents at End of Period 

$ 179,717 

16,043 

(84,648) 
(13,728) 
1 4,~ _56 

98 8,~ _40. 

(284~ .) 

(284,371_) 

(902) 
23~005 

22 1,~03 

(163,428) 

0 

$ (163 4,42_283 

The accom panying notes are an integral part of these financial statem ents 



ST. I,ANDRY I'U1H,1C C]IARTI~;R SCIIO ()L 

NO TES TO FINAN CIAL STATEM I~NTS 
FO R TIlE FISCA L Y EA R EN DED JUNE 30, 1999 

N O TE 1 - SI.I1VIM AI,~Y O F SIG N IFICANT A CCO UNTING PO I.ICII:S 

NAT UR E O F A CTIVITIES 

SI. l~andry Public Charter School, hereinafter referred to as the Charter School is a llot-fol'-profil 
organizalion incorporalcd under Louisiana Corporation Statutes. The Charter School was sponsored 
by The ]]arvcy Stevens M em orial ]:olmdali(m and approved as lype 2 charier school under R .S. 
17:3991 and began opcralions and open studcn't enrollm ent in August, 1998. The Charter School is 
alh)caled M inim um ]:oundalion l)rogram funds fi'om lhe State of Louisiana based on an Oclober 1 
enrollm ent dale. The Charier School is governed by a board of direclors and m anaged by a 
superinlcndent. 

A . B :~sis of Presentation 

The w:com panying financial statem ents of St. Landry Public Charter School have been 
prepared in conform ity wilh generally accepted accounting principles as applied to non-profit 

organizations. 'llm Financial Accounting Slandards Board (FASB) ix lhc accepted standard- 
setting body for eslablishing accounting and financial reporting principles, The lqnancial 
stalcm cnl presentation follow s the recom nm ndalions of the financial accounting standards 
board in its statement of financial accounting standards (SFAS) No. 117, l,'inancial 
Slalemenls ofNolz/br-Profil Organizalions. Under SFAS No. 117, the Charter School is 
required lo report inform ation regarding ils financial position and activities according to three 
classes of net asscls: ul]reslricted nel asxelx, lelnporariJy reslrielcd net assets

, add 
perm anently restricted nel assets. 

B. Basis of A ccounling 

Basis of aecounling refers lo when support and expenses are recognized in the aecounls and 
repoited in the financial slatem enls. Basis of accounting relates to the tim ing of lhc 
m casurcm enls m ade, regardless of the m easurem ent focus applied. The separate funds are 
accounted for using lhe accrual basis of accounting. Support is recognized when il is earned 
and e~pcnses when file related fired liability is incurre d. 



ST. I,AN1)RY PUBLIC CI1ARTER SCIIO O L 

O pelousas, Louisiana 

NO TES TO FINANCIAl, STATEM ENTS 
FO Il 'H IE FISCAl, YEAR ENDED JUNE 30, 1999 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

C. In,com e Taxes 

St. 1,andry Public Charier School is exem pt fi'om Federal incolne taxes as defined in intern al 

Revenue Code paragraph 501(c)(3). 

D . Property and Equipm ent 

Property and equipm ent is recorded at cost for purchased assets or at fair m arket value on the 
date o:'may donation. Depreciation is provided inthe financial statem ents over thc estim ated 
useful lives of the dcpreciable assets on the straight-line basis. The follow ing estim ated 
useful lives are generally uscd: 

Leasehold hnprovem ents 
Furniture and fixtures 
Equipm ent 

30 years 
5 - 20 years 
5 - 15 years 

Expenses for additions, major renewals and betterments are capitalized and cxpenscs for 
m aintenance and repairs arc charged to operations as incurred. 

E. C om pensated A bsences 

N o am ounts have been recorded for com pensated absences; how ever St. Landry Public 
Charter School estim ates this am ount to be insignificant at June 30, 1999. 

F. Contingent Liabilities 

Amounts received from state agencies are subject to review and adjustment by the state 
agencies, principally the Louisi~ma Depmhnent of Education (DOE). Any disallowed claims 
for reim bursem ent, including am ounts already collected, or disallowed am ounts expended 
m ay constitute a liability of the Charter School. Am ounts, if any, of disallowances for the 
fiscal year ended June 30, 1999, cannot be determ ined as of June 30, 1999, although the 
Charter School expects such am ounts, if may, to be im m ateriah 



ST. I.ANI)RY PUBI.IC CIIARTER SCltO O L 
O pelousas, Louisiana 

NO TES TO FINANC IAL STATEM ENTS 
FO R TIlE FISC A l, YEA R EN D EI) JUN E 30, 1999 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

G . C ash and Cash Equivalent 

For the purpose of financial statem ents, the Chm'ter School considers all dem and deposits and 
tim e deposits w ith an initial m aturity for three lnonths oz less to be cash equivalents. 

N O TE 2 - C A SI1 

AI June 30, 1999, the Charter School had cash and cash equivalents (book balances) totaling 
$(163,428) as follows: 

Checking 

Checking(overdraft) 
$16,949 

$(180,377) 

The tetal collected bank balances of these accounts at June 30, 1999 was $136,197. A 
deposits w ere insured by the FDIC. 

NOTE 3 - PROPERTY AND EQUIPM ENT 

A sum m ary of properly and equipm ent and accum ulated depreciatiol~ at June 30, 1999, is 
provided: 

Leasehold hnprovem cnts 
P, uilding 
Furniture &  Equipm ent 
V ehicles 

Totals 

ent 

Beginning Ending 
Balance Additions l)isposals Balance 

$ -0- 
-0- 
-0- 
-0- 

$_ -0= 

$ 55,563 
70,000 
70,103 
88,705 
284,371 

$ -0- 
- 0- 
-0- 
-0- 
-0z 

$ 55,563 
70,000 
70,103 

__ _ 88,705 
$ 284,371 



srl'. LA NI)RY PUBLIC C}tARTEI( S(']IO ()I~ 
O pelousas, Louisiana 

N O TES TO FIN AN C IA l, STA TEM ENTS 
FO R T IlE FISC A L Y EAR EN I)ED JUN E 30, 1999 

NOTE 3 - PI~OI%~RTY AND EQUIPM ENT (continued) 

Leasehold im provem ents 
Building 
Furniture &  Equipm ent 
V ehicle, s 

Totals 

NO TE 4 - O PEI~ATING LEA SES 

Accuuaulated I)elLt_~ci a l_igj~ 

Beginning Ending 
Balance Additions l)ispLQsjtls _l La_l_'4 n c c 

$ -0- 
-0- 
-0- 

._ _  
-
~ 02 

_$.=_
0
_  

$ 1,168 
1,050 
6,666 
7,159 

$_16,043 

$ -0- 
-0- 
-0- 
-0- 

$_ 0- 

$ 1,168 
1,050 
6,666 

. _ _ 7 1_,L59_ 
$_~ 043 

The Charier School provides educalional services in leased facilities located in Opelousas, 

1,ouisiaua. The lease is a twelve (12) month operating lease which is renewable by written 
nolice. Rental expense for this lease was $48,000 for the year ended June 3(1, 1999. 

N O TE 5 - N O TES PAY A BLE 

TI;~ :;ore payable obligations of the Charter School at June 30, 1999 are as follow s 

9.7%  note payable, due in m onthly installm enls of $497, including interest, 
through February 2004, secured by the vehicle purchased w ith the loan 
proceeds. 

Balance at Juue 30, 1999 $ 22,103 



ST . LAN DRY PU BLIC C IIART ER SC IIO O L 
O pelousas, Louisiana 

N O TES TO FINAN CIAl, STATEM ENTS 
FO Il TIlE FISCAL YEAR ENDED JUNE 30, 1999 

NO TE 6 - I/ELATEI) PA RTY TR AN SACTIO N S 

D uring the year, tile President of the Board ofl)ircctors provided accounting services for St. 
l,andry Public C'harler School. Also, the Charter School disbursed funds to pay for expenses 
incurred by file St. Paul Baptisl ('hurch. Because general ledger transactions were not coded 
correctly and consistently, the am ount which was paid 1o provide accounting services and the 
am ount w hich w as loaned to St. Paul Baptist Church w as not determ inable. 

NO TE 7 - FUNCTIO NAL A LLO CATIO N O F EXI'ENSES 

The costs oflm )viding the instructional program s and other services have been sum m arized 
on a lunctional basis in the statem ent of activity. A ccordingly, certain costs have been 
allocm ed am ong the instructional program s and other services benefited. 
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I(EPO RT ON C O M PI,IAN CF. AND O N INTERN Al, CO NTRO L O V ER FINAN C IAL 
R E1)O RTIN(; BA SEl) O N AN A UDIT O F FINAN CIAL STATEM ENTS PERFO RM EI) 

lN A CCO RI)AN CF W ITIt GO VERNM EN TA UI)]TIN G STANDARDS 

To the P, oard of I)ircctors 
St. l,andl'y Public Charter School 
Opelousas, l,ouisiana 

W e have audited the financial statements of St. l.alrdry Public Charter School (a nonprofit 
organb'ation) as of and for the year raided June 30, 1999, and havc issued our report thereon dated 
June 1,2000. W e conduc/ed our audit in accordance with generally accepted auditing standards and 
the standards ar)plicable to thm ncial audits contained in Govermnenl Auditing Standards, issued by 
the Com ptrollei-General of the {Jutted Stales, 

Con~)liancc 

A s part of obtaining reasonable assurance about w hether St. 1,andry Public ('harter School's 
finmlcial stalc]ucnls are free of nmlerial ]nisstatenlent, we perform ed tests of its com pliance with 
certain provisions of laws, regulations, contracts, and grants, noncompliance with which could have 
a direct and m aterial ell;oct on the detcl'm ilmlion of financial statem ent am ounts, llowever, 
providing an opinion on COlnplianee with those provisions was not an objective of our audit, and 
accordingly, wc do not express such an opinion. The results of our tests disclosed instances of 
noncom pliance that are required to be reported under Government Auditing Standards. The 
instances of nolleom p]iaucc are described below : 

1. G EN ERA L LEDG ER TR ANSACTIO NS 

Condilion: The general ledger transactions ofthc St. l.andry 1)ublic Charter School for 
the 5,ear ended .hlne 30,1999 W ere not coded consistently and correctly; also, expenses 
w ere not coded into functional categories. 

C riteria: '!'lie/7nancial m anallem eiil system should provide an aeCUl'ale and com pletc 
disclosure of the l]nancial results of the Charter School. 

Effect: ]rregularilies could occm" as a result of nol havii)g an aceurale accounlilig 

system . 

220 W INI)SOR PI.ACE ~ ALEXANDRIA, I.Ot JI,qlANA 71303 ~ (318) 443-3977 ~ FAX (318) 44%2017 



Rcconnnendation: In order to reduce tile risk of errors and/or irregularities and to 
pr,zscnt tile financial statem ents in tile proper form at, tile accounting systenr should 
record all general ledger transactions consistently and correclly. 

In planning and perfornfing our audit, w e considered St. Landry Public Charter School's internal 
conh'ol over financial reporling in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the financial stalellaents and not to provide assurance ou 1.he intcrnal 
control over financial reporling. I lowever, we lloted certain m atters involving Ihe internal control 
over financial reporting and its operatkm that we consider to be reportable conditions. Reportable 
conditions involve m atters com ing to our attention relating to significant deficiencies in il~e design 

or operalion ofimernal control over financial reporting that, in our judgelncnt, could adversely affect 
S1. l,andry Public Charler School's ability to record, process, sum m arize, and report financial data 
consistent w ith the assertions of m anagem ent in tile financial statem cnts. These reportable 

conditions include: 

1. G ENER AL LEI)G ER TR ANSACTIO NS 

C ondilion: The general ledger lrm,_sactions ofthc St. ],andry Public Charter School for 
lhc 5'ear ended June 30,1999 were not coded consistently and correctly; also, expenses 
wcrc not coded into functioual categories. 

('rileria" The financial m anagem ent system should provide an accuratc and com plete 
disclosure of the financial results of the Charter School. 

Effecl: hregularilies could occur as a result of not having an accurate accounting 

syslenl. 

Recom m endation: In order to reduce the risk of errors and/or irregularities and 1o 
present the financial statem ents in tile proper form at, the accounting syslem should 
record all gcneral ledger transactions consistently and correctly. 

A m aterial weakness is a condition in which tile design or operation of one or m ore of tile internal 
control com ponents does 1lot reduce to a relalively low level tile risk that m isslalem ents in am otmls 
that w ould be m alerial in relation to lhe financial slalem euls being audited luay occur and not be 
deteclcd w ithin a tim ely period by em ployees in the norm al course of pcrlbrm ing their assigned 
thnctions. O ur consideration of the internal control over financial reporting w ould not necessarily 
disclose all nlalters in the internal colflrol that m ight be reportable co]~ditions and, accordingly, 
w ould not neeessarily disclose all reportable conditions that are also considered to be m aterial 
w eaknesses, llowever, w e believe thai the reportable condition dcscribed above is a m aterial 

w eakness. 



This report is intended lbr/he inforulation and use of the Board ofl)irectors m anagcm cnt and olhcrs 
wilhin lhe org~mizalion and is not inlended lo be and should not be used by anyone other lhan flm se 
specified parlies. 

Ccrtified Public A ccounlanls 
June l, 2000 
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