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Board of Directors 
W inn Council on Aging, Inc 
W innfie/d, l,ouisiana 

W e have audited the accom panying general purpose financial slatem enls of W inn Council on Aging
, 

lnc., (a non-profit, quasi-public organization) as of and for the year ended June 30, I999. These 
general purpose financial statem ents are the responsibility of the Council's m anagem ent. O ur 
responsibility is to express an opinion on these general purpose financial statem ents based on our 
audit. 

W e conduclcd our audil in accordance w ith generally accepted audifiog standards and the slandards 
applicable to the financial audits contained iu Government Auditing Standards

, issued by the 
Com ptroller General of tile United States. Those standards require that w e plan and perfnrn] the 
audil to obtain reasonable assurance about whether file general pro]lose financial slalen]m]ls arc free 
of m aterial m isstatem ent. A n audit includes exam ining

, oil a test basis, evidence supporting the 
am ounts and disclosures in tl~e general purpose financial statem ents. A n audit also includes 
assessing the accoun|ing principles used and significemt estim ates m ade by m anagem ent

, as well as 
evaluating tile overall general purpose financial statem ent presentation. W e believe that our audit 
provides a reasonable basis for our opinion. 

11] our opinion, the general purp ose financial statem ents referred to above present faM y, in all 
m aterial respects, the financial position of W inn Council on Aging, Inc., as of June 30, 1999, and 
{lie resulfs ofils operations for tlle year then ended in conform ity with generally accepted accounling 
principles. 

In accordance w ith Governm ent Auditing Standards, w e ]]ave also issued our report dated October 
5, 1999, on our consideration of the Council's internal control over financial reporting and our lest 
of its com pliance w ith certain provisions of laws, regulations

, and contracts. 
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'd, qNN CO l",( IL O N A(;IN(;, IN( . 

"0~hlllfl old. [,oui~i+ILa 

( O M IHN I I) BAI AN('I~ SIIEI I - A I,L I'UNI) I "I'I+I;N ANI) ~( (X)t N I (;ItO t I'>+ 
.lua~e 30+ 1999 

\VI III ('O '~II'ARA'I IVI; "J O'I A I .N I+()R Till; YEAR I]NI)I;I) ,IUNI; 30, 1998 

]11"+ <: s t llW lfl~, 
( ontlac(x receivable 
A~ cOtIIIIs I~Cc'iVa61c 
[)tIC I)O]11 b;pccial RCVClILIC Fund 
Gcrlcral fixed amsels 

O I III;l~I IIH +I I S 
Anlotm l Io be provided I~)l 
[ctilcmcnt of Iollg lcr[ll debt 

IAIIII+I I II;S, H INI) EQU] I ~ 
JtePqll O'I IIEI~. CI~I:191"| F; 

(;o,, 

$ 36,508 

9,259 

39.332 

Special 
I{t+'~e n lit~ 

$ 23,025 
13.042 

AccouIll (;roIIp _ . 

(;eneo~l 

$ 85,099 $ 36,067 $ 143,336 

[,]A IIII,I'I IES: 
Accounts payable $ 123 
Due to Gcnc[al I:tllld $ 39,332 
(:Olllpuiisalcd abscnccs payllble 
( apilal lease payable 

FUND I,;QIII I Y AND OTIII;R 
(3IEDI I'N: 

IllVCSllllCllt irl GcIwr~II Fixed Assets 
I:und balances 
Unreserved 
l+hldcsignaled 

Total I:und Equily and 
()tiler Crcdils 

23 39,332 -0- 

84,976 

84,976 

63,265) 

(3,265) 

2 ;,02~ 
22,301 

39,332 
143,334 

X 

$ 7,330 ._ 7,330 _ 8 85_  4 

$ 7,331! ~ 271,832 ~ 222,(>5(2 

$ 3,977 

7,330 

$ 123 
39,332 $ 33,188 
3,977 3,t)77 

143,336 108,113 

81,711 72 ql). . ) 

225,047 ~ 614 

"I olal I,iabilitics, I:tmd Eqtuily 
and Other Credits ~, 85,099 $ 36,067 $143,336 ~  $ 271,832 2~222~656 



~~[N~r CO UNCIL O N A(;IN(;, IN( 
\Vin nficld, Louisiana 

(?OM IIINI;I) Srl A'I EM I'~N'I O l: I'U'~VENIIES, I~XI'EN])I'I UI'tI'~S AND 
CIIANG ES IN F[INI) fiAI~AN(?ES -- ALl. GO VEfi.NM EN'I AI. I''~JNI) "I'YI't~S 

l:ot the "re'car l':ridcd Jcl~l~ 30, 1999 
W II'II (7O M I'AI,tI'I IVE "IO 1 AI+S I"O ]'~ TIlE 'YEA]'~ ENI)H ) JLINI 30

, 1998 

I~~V~llUeS 
[ntclgovelnmelHal 
( cilia Ate~ Agc~lcy t>ll Agill~, 1no 
I )eparlnlent of I [caleb & llospitals 
Off'Ice of Eldcdy Aflhirs 
W itm Parish 1'ollcy Juo" 

Public support 
Interest income 
O/he.~ 
In kind incxune 
1 olal revenues 

E),pendiho ~s 
Curlent: 
S.~laries 
Fringe 
Travel 
Operating services 
Operaling supplies 
Dcbl service: 
Principal 
Jnteresl 

Capital outlay 
Tolal expenditures 

Excess (deficiency) of 
revenues o'.'~r expenditures 

Olher financing sources (uses) 
Operating transfers in 
Operating Iransfers OUt 

Total other finallcing 
sources (uses) 

Exctss(dcficiencyJofrevenues 
and other financing sources over 
expenditures and other financing 
IiS~s 

Fund balance, beginning 

Fund balance, cnding 

$ 50,035 
21,779 
7,000 
620 

2,053 
6,092 

~ 26,762 
114,341 

40,668 
4,287 
1,201 
3,968 
897 

2,124 
~21,779) 

(19.665) 

9,335 

_  70,681 

~_80,016 

Special 
Revenue 

$ 158,536 
3.830 

20.055 

1.477 

26,575 
13,543 
10.947 
39.522 
9,983 

1,480 
614 

__  1,014 
203~ 678 

I olats 
~ M emol anduln 0 Ill y)~ 
!99_9 I_99S 

67,243 
17,830 
12,148 
43,490 
10,880 

1,525 
690 

~ 223 
~ 029 

(19,780) 9,210 

51,846 
~ 32,191) 

19.655 

$ /57,813 
333 15 
11,779 
7,0(10 
22,907 
1,602 
4.934 

~ 750 

59,238 
13.907 
10,914 
42,186 
10,763 

1,685 
1.120 

239 823 

(73) 

(125) 9,210 (73) 

1820 72,501 ~ 574 

$ 1695 ~ 71l ~ 32,,501 

The aeeo m,nanying notes are an inle~r,~l parl of Ibis Stalem en~ 

4 
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W IN N C O UNC Il, O N AG ING , IN( 
W innfiehl. Louisiana 

S]'ATI,;M ENT O F I/EVI<'NUES, I'~XIq']NI)ITUI~.I<;S AND 

(?IIAN(;ES IN IeUND IIAI.ANCF - IIUI)GI<;T (('AAP IIASIS) AND AC'['IIA 
(;ENIgIIAL FUN I) 

For the Year Ended June 30. 1999 

I~ I,;'VEN liES 
hilclgnVel nm oi/lal 
J)cp~lrl~))cnl ofJleaJll) & l JospJlals 
Office of l'ldcrly Al'fails 
W inn I'arish Police July 

Public support 
IntcleSt incom c 
Other 
In kind incom e 

'JolaJ revcntles 

I,;XI'I,;NIJITUR ES 
(~tllrenl: 
Salaries 

Excess (deficiency) of revenues 
over expenditures 

OTIIER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

Total other financing sources (rises) 

Excess (deficiency) of revenues and 
oilier sources over expenditures 
and oilier uses 

Fund balance, beginning 

Fund balance, ending 

$44,]70 
21,779 
7,000 

900 

45,406 
4,666 
907 

6.735 
630 

5.505 

6,274 
2122L322) 
(15,505) 

-0- 

70,681 

~_70,68 

5; 50,035 
21,779 
7.000 
620 

2,053 
6,092 
26,762 
114.341 

40.668 
4,287 
1,201 
3,968 
897 

45 
76 

34,209 
85,351_ 

ValialK'c- 
[avtl;ablc 

[UM avoiablcJ 

620 
1,153 
6,092 

26362 
40,492 

4,738 
379 

(294) 
2,767 

(267) 

(45) 
(76) 

(34,2(!2) 

28.990 13.485 

2,124 

(21,779] 
09,655) 

9,335 

70,681 

$ 80,016 

The accompanying notes are an integral part of this statemen 

(4,150) 

(4,150) 

$ 9,335 

-0- 

~;_ 9,935 



\VINN (O UNC II. O N A(IIN(;, IN( 
W inn fiehl. Louisiana 

STAT EM FNT O F II.FVENUI,;S, I']X PI,;NDITUI,H,;S AND 
CIIANG ES IN FIJNI) BAI,ANCE - llUI)(H:T (G AAP BASIS) AND A('TUA 

SPEC IAl, RI,:VEN UI,: I,'I.JNI) 
l"or lhc Year Ended Jilne 30, 1999 

III<;V EN I JES 
hllei <t,o verillll Olllal 
(!cilia Area A,14ellcy (ill A<ging, inc 
I)cpt of llealth & 11ospilals 

Puhlic support 
()tiler incoillo 

'1 olal leVOllUeS 

EXI'FNI)I'I UR ES 
( ;llll Olll: 
Salaries 
I:ringc 
I ravel 
Opcralhlg $eivioos 
Opcralhlg supplies 
l)cbl service: 
l'rinoipal 
InioicsI 
( apital O ullay 
Total expolidiltlres 

I,;xcess (deficiency) of revenues 
over expendiiures 

OTIIFI/ FINAN(71NG SOURCES (USES) 
Operating transfers in 
Operating transfers out 

Total other fhlancing sources (USES) 

Excess (deficiency) of revenues and 
oilier sources over expenditures 
and other uses 

$211.489 
1,000 
18.757 

22,670 
12,592 
11,094 
40,228 
12.271 

32,39 

52,818 
~ 76,212) 
~ 27,3941 

8,997 

I 82O 

~ 817 

$ 158,536 
3,830 
20,055 
1,477 

183 898 

26,575 
13,543 
10,947 
39,522 
9.983 

1,480 
614 

1,014 

Val iallCC- 
I a',Olabl~ 

[th~i<woi a~![c] 

$ (52,953) 
2,8~0 
1,298 
L477 

~ 47,348) 

3,9O5 

(951 
147 
7O6 

2.288 

9,780) (52,17 

51,846 

19,655 

(125 

1,82Q 

$ 1,695 

]'he ,<lccom panyillg holes arc an inlegral parl of this slatemcn 

(972 
44,021 
43,049_ 
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W IN N (;()UN (31~ O N A G ING , IN( 

N O T ES T O FINA N C IA l, STAT I,'M I,~NTS 
June 30, 1999 

SIJM M A RY O F SI(;N IFICA NT AC('O UNTIN(; PO IAC IES 

Ill 1964, tile State of l,ouisiana passed Act d56 which authorized tile clmltcr ol 
voluntary councils on aging for the welfare of 111c aging people in their respective 
parishes. Charters are issued by the l,ouisiana Secretary of State upon approval by 
the Governor's O ffice of Elderly A ffairs. The \Vinn Council on Aging, Inc. is a non- 
profit corporation w hich m ust COlnply wilh the policies and regulations established 

by the Governor's O ffice of Elderly A ffairs. fhe Council also receives revenues 
flora other federal, slate, and local governm ent agencies which m ay im pose certain 

restrictions on how the Council call tlSC the m oney provided. 

The Council is not a com ponent unlit of another prim ary governm ent nor does it have 
any com ponent units whid~ are related to it. Therefore, the Council has presented 
its financial statem ents as a separate special-purpose govcrnm enl. 

The prim ary function of W ilm Council on Aging, Inc. is to im prove the quality of litE 
for the parish's elderly and to provide services to the elderly of the parish. Such 
services include providing a location for m eals, nutritional education, inform alkm 
and .'efcrral services, chore services, operating senior centers, and transportation. A 
Board of D irectors, consisling of voluntary m em bers who serve three-year term s, 

governs tile C ouncil. 

B. Presentation of Statem ents 

In A pril of 1984, tile Financial Accounting Foundation established the Governm ental 

Accounting Slandm'ds Board (GASB) to promulgate generally accepted accounting 
principles and reporting standards w ith respect to activities and transactions of stale 
and local governm ental entities. In N ovem ber of 1984, the GA SB issued a 
codification of governm ental accounting and financial reporting standards. This 
codification and subsequent GA SB pronotm cem ents arc recognized as generally 

accepted accounting principles for state anad locaL governm ents. 



W IN N ('O IIN C ]I, O N A G ING , IN ( 

W ivm field, Im uisiana 

N O TI~,q TO IClN A N C IA I, STA TI*TM I,;N TN 
June 30, 1999 

n oJ S 

"Iilc a(;cOll/p~.lllyill~ J]nal]cia[ slatelllClllS coHl()rlll to ~Cllcraliy {icccplcd acCotlnlill~ 
prhlciples for slalc and local govellllllelllS. "1 hose slalom cll/S have illcorpola/cd ally 
apt)lic~lble rcquircm ellls se! forth by A tidils of<_giSttc arid l,OCTl/(lovcr!lnie!!(a/U !Ji!s, 
the industry audil guide isstied by the Alncrican IilstiltllO of Certified Public 
A ccountants; Subseclion ~ 1 - A nnual l;inancial ltcporting, accounting m anual for 

(}overnor's Office of Elderly Affairs conlraclors; and, ll~c I,otiisiTiila (}overllmeillal 
AudiI Guido. 

]:trod AccountiILg 

The accounls of'the Council are organized on the basis of funds, each of which is 
considered a separate accounting entity. The operations of each ['und are accounted 
for w ith a separate sel of self-balancing accounls lhat com prise its asscls, liabililies, 
fund equily, revenues, and expenditures. Governm ental resources arc allocatcd Io 
and accounted K)r in individual funds based upon lhe pul])oses for which Ihey are 
spenl and tile m eans by which spending activities m'c controlled. The various funds 
are grouped, ill tile financial statem ents in this report inlo tw o generic fund types and 

one broad fund category (accotlnl group). 

Governm enlal tlulds are used to accouni for all or lllOS[ Of Ihe Council's general 
acliviiics, including the colleclion and disbursem ent of specific or legally rcslriclod 
m onies, tile acquisilion of fixed assets, and lhe servicing of general long-term debt. 

The governm ental funds and the program s cora l)rising them 
financial statem ents are described as follows: 



\VIN N (X )U N C II, O N A (~IN (~, IN ( 
"W innficld, I,oaisiana 

NO TI,'S TO FINANCIAl, STAT EM ENTS 
June 30, 1999 

C. Fund AccoI.M~ : (Con]timed) 

() ~t!n ev'a I lqm d 

The General Fund is the general operating fund of the (;ouncil. It is used to accotm t 
for all financial resources except those required to be accounted for in another ful]d. 
These discretionary fim ds are accounted for and reported according to the sourcc 

(federal, slate, or local) fi'om which they are derived. In addition, the servicing of 
general long-term debt is accounled for in Ihe General Fund because unrcstriclcd 
resources are used to pay for tile liabilities incurred by this t\md and there arc no legal 
m andates to use a debt service fund. 

l'he follow ing program s com prise the Council's General Fund 

O ther Local 

Revenues, such as, (1) donations fi'om the general public, (2) income fit)ha various 
fund raisers (3) program service revenue fi'om renting M edic Alert units and 
providing M edicaid services, and (4) interest income eamcd on idle funds which have 
been invested, have been recorded ix] the "local" program of tile G eneral fire d. 
Expenses incurred which are not chargeable to specific program s are recorded at 
" other local" program expenditm'es. A lso, expenses incurred to produce related 
program service fees and fund raising incom e are charged to "other local" program 
expenditures. "Local" funds are also used as transfers to special revcnue limds to 
supplem ent those progrmns. In addition, fixed asset additions are generally paid w ith 
"other local" funds. 

CPCPCPCPCPCPCPCPCP~ A (Act 735) 

PCOA (Act 735) funds are appropriated for the Council by the l.ouisiana l.cgislaturc 
and remitted to tile Council via tile Governor's Office of Elderly Affairs (GOI';A). 
The council m ay use these "Act 735" funds at its discretion provided the program is 
benefiting people who arc at least 60 years old, 



\\:IN N (/)UN (J I. O N A G ING , IN( 

W innfield, l.ouisiana 

N O T ES TO FINA NC IA l. STATEM ENTS 

June 30, 1999 

('. I"und Acco~l~ti~ : ((:onthmed) 

Npeci~jl Re',Cc'!~ c Funds 

Epecia] Rcvelm e Ftm ds arc used tO ttCCOtllll l'Ol" /hc proceeds of spccil]c icvclltlC 

sources (olher dmn special assessments and major capilal projecls) thai arc legally 
restricted to expcndilures for specified purposes. M osl of I11c C ouncil's special 
revenue fhnds are provided by GOI';A . The Title 111 l\mds arc provided by Ihc United 

,States I)epartm ent of I leallh and Ilum an Services - Adm inislration on Aging through 
the Governor's O ffice of Elderly Affairs lo Cenla Area Agcllcy on Aging, Inc. who 
funds Ihe ('ouncil on a predelerm ined unil cosl rcilnburscm cnl basis up Io the 

COl~ltl'}lC[ all'lO/.l])~. 

"he Ibllow ing funds are funds which com prise Ihe Council's Special Revenue 
I.Illds: 

-1~; Sutm orlive Services 

"l'he Tille ]II-B Supportive Services Fund is used to account for funds w hich are to 
provide a variety of social services; such as, inform ation and assistance, access 
services, in-hom e services, com m unity services and outreach for people age 60 and 

older. 

Tillc_]]l C-1 Fund 

The Title 111 C-1 Fund is used to account for funds which are used "to provide 

nutritional, congrega_~ m eals 1o the elderly in slrategically located cenlers. During 

tile fiscal year July 1, 1998 lo June 30, 1999, tile Council served about 21,893 
congregate m eals. 

Title 111 C-2 Fund is used to account for funds which are used to provide nutritional 
hom e delivered m eals to hom cbound older persons, l)uring the fiscal year July 1 
1998 to June 30, 1999, the Council served about 17,266 hom e delivered m eals. 



\VIN N CO UN ( II, O N A G ING , IN ( 

W inn fiehl, l,ouisiana 

N O TES TO FINANC IA I~ S'I'ATI,;M I,~NTS 
June 30, 1999 

Lurid Accgunting: (Continued) 

Title Ill-l) Fund 

nd 

The Title lll-I) Fund is used to account for ~ uds which arc used to provide in-hom e 
services to flail older individuals, including in-hom e supportive services for older 
individuals w ho are victim s of A lzhcim er's discase and related disorders w ilh 
neurological and organic brain dysfunction, and to the fam ilies of such victim s. 

Title III-F Fund 

The Title I]I-F Fund is used to account for funds uscd for diseasc prevention and 

health promolion activities or services, such as; (1) equipment and materials (scales 
to weigh people, educational materials, and exercise equipment), (2) home injl.lry 
cockerel, (3) medication management, (4) mental health and (5) m~trition 
(assessmenl/screening, counseling, and education). The law directs the slate agency 
adm inistering this program to "give priority to areas of the state which arc m edically 
undeserved and in which there are a large num ber of older individuals who have the 

greatest econom ic and social need." 

~enior Center Fund 

The Senior Center fund is used to account for the adm inistration of Senior Ccnter 
prograln funds appropriated by the Louisiana Legislature to the Governor's O ffice 
of Elderly A ffairs, to Cenla Agency on Aging, h~c. who funds the Council on a 
predeterm ined unit cost reimbursem ent basis up to tl~e contract am ount. This 
program provides com um nily service centers at which older pcrsc, u receive 
supportive services and participate in activities which foster their independence, 
enhance their dignity, and encourage their involveJnent in and with lhc conm m nity. 

The C ouncil operates one senior center in W inn Parish, Louisiana. 



W IN N (X)tIN C ll, O N AG IN G , IN( 
W innfiehl, Louisiana 

NO TF.S TO IClN A N C IA I, STAT I,;M ENT S 
June 30, 1999 

C. Fund Accounti~ : (Continued) 

Special Revenue Fund (continued) 

Tim Utility Assistance Fund is used to account for the adm inistratiou of program s 
that are sponsored by local utility com panies. The com panies collect contributions 
from service custom ers and em ployees and rem it the funds directly to the Council 

or the l,ouisiana Association of ('ouneils on Aging (I,ACOA), which in turn remits 
funds relating to W inn l'arish to the Council. These flmds are used to provide 
financial assislance to the elderly for thc paym ent of their utility bills. 

Sutm lem enlal Senior Cenler Fund 

The Supplem ental Senior Center Fund is used to account for additional funds to be 
used Io supplem enl the prim ary contract for the Senior Centers. These funds are 
appropriated by the l,ouisiana Legislature to the Governor's Office of Elderly Affairs 
to Ccnla A rea A gency Aging, Inc. who funds the Council. 

Account G roups 

A n account group is a financial reporting device designated to provide accountability 
for certain assets and liabilities that are not recorded in the funds because they do not 
directly affect net expendable available financial resources. The follow ing account 
group is not a "fund". 

G eneral Fixed Assets 

The fixed assets (capital outlays) used in governmental fund type operations of W inn 
Council on Aging, Inc. are accounted for (capitalized) in the General Fixed Assets 
A ccount G roup and arc recorded as expenditures in the governm ental fund types 
when purcbased. 

12 



W IN N C O UNC Il. O N A G IN G , IN ( 

'W innficfd, l.ouisiana 

NO TI:S TO FINAN('IA L STATFM II;N'I'S 
Jane 30, 1999 

(;cneral I.ong Tc._'~!LLp~bt 

General obligations of tile Council are recorded in the G eneral Ixm g lcrm I)ebt 
Accoun! (houp. The general obligation at Junc 30, 1999 consisted of com pensated 
absences and capila/ leases payable for/he purchase of a telephone s) seem and a 
copier. 

D, Basis of Accoum~  

The accounting and financial repmling treamaent applied to a fund is determ ined by 
its m easurem enl focus. The governm ental funds

, including the Genera/and Special 
Revenue l'~tlllds, are accounted for using a ourrcnl financial rcsol.lrces I/]eas'tllem enl 
focus. W ith this m easurem ent focus

, only current assets and current liabilities are 
generally included on the balance sheet, Operating statem ents of these funds present 
increases (revenues and other financing sources) and decreases (expenditures and 
other uses) in net current assets. 

G overnm ental flm ds are m aintained on the m odified accrual basis of accounting 
w herein revenues are recognized in the accounting period in w hich they becom e 
available and m easurable. Expenditures are rccognizcd in the accounting period in 
w hich the liability is incurred, if m easurable. 

Transfers 

A dvances between fimds which are not expected to be repaid are accounted for as 
h'ansfers. In those cases where repaym ent is expected

, tim advances arc classified as 
due fiom other fimds or due to other funds on the balance sheet. Short-term interfund 
loans are classified as interfund receivables/payables. 

Budget Pol_icg 

The Council follows these procedures in establishing the budgetary data reflccled in 
these financial statem ents. 

The Cenla Area A gency on Aging, Inc. notifies the Council each year as to 
the funding levels for each program 's grant award. 



D/IN N C O U N C31, O N A G IN G , IN ( 
"~Vin n field, Louisiana 

N()T ES TO FIN A N C IA l+ STATEM I<;NTS 
June 30, 1999 

~ ud~c'Ll'o!j%!: (continued) 

Ill The C ouncil m ay also obtain grants flom agencies other that1 (i()l{A and Ihc 
( ouncil considers the potential revenues to be carllcd [lI/dcl lhosc ~' S 

Pr()icclions are made O:['revcnl.lCS flOln o[her SOl.iFccs bascd oi1 pasl l.relldS kill( 
data available to furm expectations of future revenues. 

The Executive l)ireclor prepares a proposed budget based on the l'tm dinI~ 
levels provided by Cenla Area Agency on Aging, Inc. and then subm its the 
budget lo the FIoard of I)irectors for approval before M ay 31 of the currcnl 
year for the next year. 

The adopled budget is forwarded to the Cenla A rea Agency on Aging, lnc. lbr 
final approval. 

All budgctalT approprialtions lapse a! lhe end of each fiscal year (.hmc 30). 
Occasionally, the Council will receive a special project grant which may 
operate on a period different from the Council's normal fiscal year, and 
therefore, have a specified dale where the budgetary appropriations w ill lapse. 

The budget is prepared on a m odified accrual basis, consistent w ith tim basis 
of accounting, for com parability of budgeted and actu al revenues and 
expenditures. 

Budgeted am ounts included in the accom panying financial statem ents include 
the original adopted budget mnounts and all subsequent am endm ents. 

Aclual am ounts are com pared to budgeted am ounts periodically during the 
fiscal year as a m anagem ent control policy. 

The C ouncil m ay transfer funds between line item s as often as required but 
m usl oblain prior approval from file Cenla A rea Agency on A ging, Inc. for 
funds received under grants fl-Oln GOEA . 



\VIN N C O U N C Il, O N A (;IN (;, IN ( 

W innfield, Louisiana 

NO T ES TO FINANC IAL STATFM FNTS 
June 30, 1999 

!J, udgel l'o!icy: (continucd) 

The Cuuncil is nol required by state or local law to prepare a budget I~] every 
i'~roglal]] el aclivity il Colldtlcls. Accordingly, som e G enera l ]:trod aclivJlJcs 
arc not budgeted, particularly if they are deem ed to be hnm atctial b3 

lllallagClllenl. 

Slalem el/ts 

Tola] cohm m s ol~ the com bined statem ents are captioned "M cm oratldtml O~lly" (o 
indicate thal they arc presenled only to help wilh tinancial analysis. Data in Illcse 
eoll.llnlls do llOl present financial position, results of operaiions, or changes in 
fimmcial posilion it~ conform ity w ith generally accepted accounting piil'mip~es. 
Neither is such data comparable to a consolidation, lnlcrfund clim inafions have not 
been m ade in the aggregation of this data. 

II. Fixed A ssets 

The accounting and reporting treatlnEnt applied to tile fixed asse/s associalcd w ith a 

fire d are determ ined by its m easurem ent focus. 

Fixed assets used in governmental fund type operations (general fixed aSSEtS) are 
accounted for in the general fixed asset account group, and m'e recorded as 
expenditures irl tile governm ental fund types when purchased. No depreciation has 
been provided on general fixed assets. 

A ll fixed assets arc stated at historical cost or estim ated historical cost if actu al 
historical cost is not available. Donated fixed assets are stated at their estim ated fair 
m arket value on the date of donation. 

Corn ~l!~rativc D ata 

Com parative data for lhe prior year is prcsenled in lhe accom pa~yh~g fimmcial 
statem ents to provide an understanding of changes in the C ouncil's financial position 
and operations. ]lowever, presentation of com parative data by fund type is not 
presenled i1~ each of the sialem e/l/s since its inclusion would m ake the statem ents 
unduly com plex and difficult to read. 



N O TIe 2 

W INN C O UN (31, O N A G IN G , IN ( 

W innfield, Louisiana 

N O TES TO FIN A N C IA L STA+I'EM I<3N 'I+S 

June 30, 1999 

P, cstrjc!~c! Assets 

J~.cslrJclett assets represent assets which are prim arily acquired Om m ~_,.h & m alions 
w hereby lhe donor places restrictions on how lhe donation can be used by Ihe 

Council (i.e., ulility assistance fimds). Reslricled assets are ofl~et by Icservatiol~s el 
fund balances. 

R I{V EN UIe I~,F.CO G NITIO NS - INTEI{G O VI~R NM Ie.NTA I. (;R A NTS 

PIJIIIJC SUPi'O RT, AND M ISCELLANEO US I~.EVENUES 

hllel-gOVCllllllenlal i'cvenues are recorded ill govellllllCllIal l'l.llldS tlS levcntlcs ill /}lk' 
accounting period flin t they becom e susceptible to accrual, that is, m casm ahlc m~d 

available (modified accrual basis). Conlracls do not allow the Council to recognize 
revenue until units of services are provided. 

Acl 735 fim ds are received as m onthly allocations of the tota 
actual expendflures. 

The C ouncil encourages and receives contributions from clients to help offset the 
costs of the various program s. In addition, various fund raisers arc held during Ihe 
year to obtain funds to offset costs of general operations and senior center activities. 

The tim ing and am ounts of the receipts of public support and m iscellaneous revenues 
are difficult to predict; therefore, they are not susceptible to accrual and are recorded 
as revenue in the period received. 

N O TE 3 1N-K IN D CO NTRIBUTIO N S 

The Council received various in-kind contributions during the year. Senior Ccntcr 
facilities were furnished in O lla to the Council w ithout charge for rent and/or 
utilities. The Council's adm inistrative offi ce and Senior Center w ere provided by 
the W inn Parish Fair A ssociation w ithout charge for rcnt or utilities. These 
contributions have been reported as revenues and lhe of f selling expenditures as costs 
iu the financial statem ents. 



W IN N (?O U N (?II. O N A G IN G , IN ( 
~Vin n field, l.ouisiana 

NO TI';S TO FIN A N C IA I. STAT EM EN T S 
June 30, 1999 

N O T E 4 IN C O M I;; TAX STAT US 

The C ouncil, a non-profit corporation, is exem pt flom federal incom e 1axes undcl 
,'qcclion 501(c)(3) el'tim Inlem al Revenue Codc of 1986 and as ~lll organization thai 
is not a privalc foundation as detincd in Section 509 (a) of q~c Code, It is also 
exem pt fi'om I,ouisiana incom e tax. 

NO TE 5 FUN I) IIA I.ANCE - RESER V ED 

und balance - reserved - special revclm c fund consists of am ounts 1o be specifically 

N O TE 6 C O NTRACTS REC IeAV A I~LE 

Contracts receivable at June 30, 1999, consisted of reim burscm cnls for expenses 
incurred under the follow ing program s: 

Pro[~l alll 

Senior Center 
Title II1-B 
Title Ill C-I 
Title 111 C-2 
Tille 111D 
Title 1111: 
Supplem ental Senior 
Center 

M edicaid 
Total 

Special Revenue 
Special Revenue 
Special Revenue 
Special Revenue 
Special Revenue 
Special Revenue 

Special Revenue 
General 

Funding 

Cenla A AA 
Cenla A AA 
Cenla A AA 
Cenla A AA 
Cenla A AA 
Cenla AA A 

$ 1,622 
4,385 
2,387 
3,744 
160 
258 

Cenla A AA 837 
DI tl I 8,908 

~; 22,301 



~VIN N (?O U N C IL O N A G IN G , IN ( 

~,Vinnfield, I,ouisiana 

NO TES TO li'INANCIAL STATEM FNTS 
June 30, 1999 

NO TF 7 (31A NG ES IN (;F.N i~I,IA IJ FIXH ) ASSII;TS 

A stmm aary of changcs in general fixcd assets follows 

Furnilure & 
cquipm enl 

l'ola 

Balance 
6/30/98 .Additions l)eletions 

$ 108,113 

$ 108,113 

35,223 

_$ 35,223 

N()TE 8 G ENERAI~ LO N G TER M  I)EllT 

Balance 
6~ /3(A/99 

$ 143,336 

14 3,3 3(_~ 

The Council has previously entered into leases for cquipm ent. The leases arc classificd 

as capfial leases. 

The Council's capital lease payable account consists of the follow ing 

Capital lease payable to M ita Copystar A m erica, Inc. 
for the purchase of a copier, due in m onflfly installm ents 
of $144.21 at an annual rate of inlerest of 15.96% , 
secured by the copier. 3,353 

Total ~ ,3 353 

The following is an analysis of the m inim um future lease paym ents 

2000 
2001 
2002 

hnputed interest 
Present Value of Lease Obligation 

$ 1,731 
1,731 
577 

(686) 
$ 3,353 



x, V IN N C O U NC II~ O N A (,;IN (I, IN( 

W innfield, Louisiana 

N O T ES '1'O FINA NC IA l. ST A T FM I,;NTS 

June 30, 1999 

NO'I'I,; 8 (;ENEI~.AI. I.ONG TEI,IM i)EBT (Conlinued) 

Changes in general long-term debt fol Ihc year cHded JHi1c 30, 1999, arc as lblluws 

Balance 

6/30/98 Addili~2ns 

Capital Lease Payable $ 4,877 
Compensaled Absences 
Payable 3,977 

Total $ 8,854 

C ()M I'IgN SA T I~.D A BSEN CES 

I(ctiiclllcnls 

$ 1,524 

$2 -0_- $J~524_ 

(?130195) 

$ 3,353 

3,977 

$ 7.~39 

A nuual leave is earned by regular, full and part lim e em ployees al various rates 
dependent on the years of SClwice. Em ployees m ay carry over up to five days of current 
annual leave over to the nexl year. Annual leavc cannot be accum ulated in cxeess of 

twenty-two (22) days. Upon termination, the Council will pay an elnployee for unused 
accum ulated annual leave. 

C A SII IN BA N K 

'llm Council m aintains a consolidated bank accoun| to deposit the m ouey it collecls and 
to pay its bills. The consolidated bank account is available for use by all funds. The 
purpose of this consolidated account is to reduce adm inislration costs and facilitale cash 
m anagem ent. "lira consolidated account also allow s those funds w flh available cash 
balances to cover any negative cash balances in other funds at year end. At Jur~e 30, 

1999, the balance oflhe Council's consolidated bank account was $36,508. The related 
bank balance (collected deposits) at that date was $53,556. The Council also maintains 
a savings account. At June 30, 1999, the balance of the savings account was $23,025. 
The related bank balance (collected deposits) at that date was $23,025. All of the 
deposits were covered by federal depository insurmme. GASB Statem ent 3 categorized 
thc credit risk of these deposits as Category 1 because they are fiflly insured. 



~V IN N C O U N (?ll, O N A (~IN (;, IN ( 

W inn field, lm uisiana 

N O TES TO FINANC IA I~ STATEM ENTS 
June 30, 1999 

JUI)G II:M  EN TS, C LA IM S AND S1M  I LA R CO NT ING EN C I ES 

There is no litigation pending against tile ('ouncil al .hm c 30, 1999. }:urihcm lorc 
C ouncil's m anagem ent bclieves that any potential litigation w oukl be :*dequalcl) 

covexed by insurance. 

NO 'I'E 12 FIrA)ERA I~ A W A R1) PRO G ItA M S 

The Cotm cil receives revenues fi'om various Ibderal and slale program s which arc 

Stl/)icct to l'lll~l] icview. Ally solt]emell/S or cxpcDscs kllising out t~l" a final levicw nrc 
rccognizcd in file period agreed upon by lhe agency and Ihe Council. A lso, il is 
m anagem ent's opinion lhat any audits by lhc agencies would no1 produce disallowed 
program costs and liabilities to such an exlent that they w ould m alerially affect tile 

Council's financial position. 

NO TI,~ 13 ECO NO M IC D EPENDENCY 

The Council receives the majority of its revenue from contracts with Cenla Area 
Agency on A ging, Inc. If significant budget cuts are m ade at tile federal all(t/or sl~tlc 
level, the am ounl of funds contracted by Cenla Area Agency oll A ging, lnc. couM be 
reduced significanlly and have an adverse im pact on lhe Council's opcralions. 
M anagem ent is not aware of any actions thal w ill adversely affect the am oun't of funds 

lhc Council w ill receive in the next fiscal year. 
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W IN N ('()U N ('II, O N A G ING
, IN ( 

W ionficld, l,ouisiana 

NO TFS TO FINA N C IA l, STA'I'FM I,;NTS 

June 30, 1999 

NO T I,; 14 I,IFIJATFI) PA RTY 

here were no related party transactions during the fiscal year 

NO TE 15 R ISK M A N A G EM ENT 

N O TE 16 INTEI/FU N D TRA NSFER S 

Operating transfers in and out are listed by fund for 1999 

$1,943 

12 

$839 

Senior 
Center 

$19.409 

Supplcmcnlal 
Sct~ior 
( enter 

NOTE 17 YEAR 2000 ISSUE (UNAUDITED) 

General 
]'und 

"Iota( 

The Year 2000 Issue is the result of shortcom ings in nlaily electronic 
processing syslem s and other electronic equipm ent that m ay adversely 
affecl the Council's operations as early as 1999

. 



\VIN N C O U N C II~ ()N /,(;IN (;, IN ( 

W innt]cld, i,ouisiazla 

NO'I'FS TO FINA NC IAl, STATICM I,'~N T.':, 
June 30, 1999 

N()'I'I'; 17 YEAR 2000 ISSUE ([JNAUi)ITE1)) (Coniinued) 

'l'hc Collncil has COlnplelcd al} inventory o[" con]ptNcl y,y.q|c]l]s ~ll]d olhc] 
electronic equipn]ent thai m ay be affocled by, the Year 2000 Issue and thai arc 

lleCCSSaly 10 COllduclillg the Council's operations, lgascd on this m vcnlory, 
ihe Council is in the rem edialion slage in that the ('ouncil and their software 
and ]lardwaro vendors has Icstcd and validaled flm ir com ptllCr syslel]lS and 
belicve they are year 2000 com plianl for financial rcporling. 

P, ccause oflhe unprecedenled nature of the Year 2000 Issue, its efli_'cls and the 
success of related rem ediation cfforls w ill nol be fully delerm ilm blc until the 
year 2000 and lhoreafler. M anagem ent cannol assure 1]l;:ll die (?ouneil is or 
w ill be year 2000 ready, the Council rem ediation efforts will be successful in 
whole or in part, or that parties with whom the C ouncil does business w ill be 
year 2000 ready. 
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'~VINN ( OUN( IL ON AGIN(;, IN( 
*W in nlield, 1,ouisiana 

( OM BININ(~ SCIIH )UI,E O l," pROGI(AM REVENUES, EXI'I;NI)I+I'URI.iS AND 
C IIANG ES IN FUNI) IIAI,AN( ES - G I;N EI;!AE FUND 

["or the Veal" Ended June 30, [999 

Revenues 
Intcrgnvcrnnlental 
Cenla Area Agency oil Aging. lnc 
I)cpartmcr~t ofllcahh & IlospilaJs 
(Im cc of I'lderly Affairs 
W hm l'ad~h Policy JuW 

Public suppori 
]t~lcrcsl incom e 
()thee 
Ill kind irlconle 

Tota~ revenues 

Expendilules 
Cttrrent: 
Salaries 
Yringe 
Travel 
Operating services 
Operating supplies 
Debt service: 
Principal 
Inleresl 

Capilal outlay 
Total expenditures 

Excess (dcficicncy) of 
revenues over expenditures 

Olher financing sources (uses) 
Operating transfers ill 
Operating transfers out 

Total other financing 
sources (uses) 

Excess (deficiency) of revenues 
lind oilier sources over 
~xpendilures and oth er uses 

Fund balance, beginning 

Fund balance, ending 

I'COA 
Ael 735 

$ 50 035 
$ 21,779 

7,000 
620 

2,053 
6.092 
26 762 
92 562 

40,668 
4,297 
1,201 
3.968 
897 

7,211 

2,124 

2,124 

-0= 

21.779 

(21,77R) 

(21,779) 

~; -02_ 

$ 50,035 
21,779 
7,000 
620 

2,053 
6,092 
26 762 

40,668 
4,287 
1,201 
3,968 
897 

28,990 

2,124 
2~.m 222) 

(19,655) 

9,335 

70,681 

The accompanying notes arc an integraI part of this statement. 
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T I 

W IN N (O UNC IL O N AG IN( 
W inn fielcl, I,ouixinna 

N ( 

RO (,RA M  I.~XIq,'NI)ITIJI+HGS BUI)G ET VS. AC'I UA 
For the Year Elided ,lilfl(' 30, 1999 

-B SUPI'O RTIVF SERVIC I'~S 
gahu ies 
Fringe 
'1 lavel 
Operating seuvices 
()pcu~ting supplies 
Debt service: 
lh mcipal 
Intclcsl 

Capital outlay 
Transfers to: 
General Fund 

Totals 

TITI,E 111 C-I 
Salaries 
Iq inge 
Travel 
Opelaling services 
Operaling supplies 
l)cbl service: 
Ihincipal 
Interest 

Capila] oullay 
Totals 

TITLE Ill C-2 
Salalics 
Fringe 
'l'~avel 
()pet ating services 
O pclaliug supplies 
I)ebl service: 
l'rineipal 
Interest 

Capital outlay 
Tt anglers to: 
Geueral Fuud 

Totals 

BUI)GH  A(YI1JAI~ 

$ 64,624 
6,63 I 
1,717 

27,155 
10.191 

$ 59,739 
6,497 
1,547 
19,923 
7.491 

841 
242 
838 

VA RIA N('I 
F A VO P, A I~I,I 

0.JNFAVOI~A BI ,g) 

$ 4,885 
134 
170 

7,232 
2,700 

(841) 
(242) 
(838) 

~;110,318 $ 97,/18 $ 13,20(! 

$ 28,924 
2,972 
643 

7,224 
1.571 

$ 27,177 
2,790 
8,695 
5,560 
482 

$ 36,863 
3,886 
8,785 
8,627 
1,014 

18 
95 
31 

$ 793 
6 
55 

(2,428) 
113 

(517) 
(172) 

(145) ~ 2
~295) 

$ (9,686) 
(I,096) 
(90) 

(3,067) 
(532) 

(] 18) 
(195) 
(30 

~: 44,70_4 $ 59,519 ~ !48~M515) 

27 



CO A AC T 735 PRO G I(A I~I 
1 a[]s fers 10: 

Title Ill B 
Totals 

T I I,rl'Y A SSIS'I'A N C 

Operating services 
Totals 

.SENIO R C ENTER 
Tlansfers to: 

Title Ill B 
Totals 

TITI,E H I-I) 
Transfers 1o: 

Title Ill B 
Tolals 

Tn 'I,E III-F 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Debt service: 
Principal 
] ntores[ 

Transfers to: 
Title 111 B 

Totals 

W INN CO (JNC ll. O N A(.IN( 
%Vinn ficld, l.ouisiana 

N( 

'~()(;RA M  EXI'FN I)ITUIII,:S IIUI)(;I,:T VS, AC'I IdA 
For tile Year Ended June 30, 1999 

B U DG E T A C I'U A L 

$ 21,779 
$ 21,779 

-0- 
$ -0- 

$ 19,409 
$ 19,409 

$ 1,943 
$ 1,943 

$ 1,945 
199 
39 
289 
27 

$ 839 
$ 3,338 

28 

$ 21,7_72 
}_ 21,77') 

$ (Ij27) 
~ ~ L],127) 

$ 19,409_ 
$ 19,409 

$ 1,943 

VA RIANCI': 
]:A V()RAI~1,1': 

(UNI"A VORAI~I,I:) 

-0- 

$ ~_ :9: 

$ (IJ27) 

~; :0: 

~; -0- 
$ -0- 

$ 1,842 $ 
194 
27 
193 
20 

4 

$ 839 
~; 3,124 

03 
5 
12 
96 
7 

(4) 
(5) 

$ 214 



,'SUI'I'I,FM  FNTA L SENIO R C EN 

W INN (X)UNC II, O N AG ING , IN( 
W ilulfield. l,ouisiana 

/,()(;RAM I~;XI}ENI)ITURI';S I}UD(,ET VS. A(;I UA 
For tile Year F, ndcd June 3(I. 1999 

"It alls fers to: 
"l"ille 111 B 
(]enelal fired 

l'otals 

BUI)GI'T ACTUAl, 

$ 9,607 
393 

'l~ O00 ~_ lO,O00 

The accom panying notes are an inlegral part of this stalemen 

29 

\:AV, IAN( I; 
I.AVORAIH ,1'i 

It/NI'A V()I~A 13~  

$ (393) 
_  _ _  39~ 



W INN CO UNC II~ O N AG ING , IN( 
W innfield, Louisiana 

( O [M I'ARATIVE SCIIEI)UI,E O F (;I?~NEI~.AI, I,'IXI,'I) ASSI,'TS 
AND CIIANG FS IN G I,'NEP, AL IqXI,'D ASSFTS 

For Ihe Year Fm ded June 30, 1999 

(iENI~RAI, I:IXEI) ASSH 'S, A'I COSI 
i:tll ililtlle 

Balance 
June 30, 

_  1998 

.$!08,113 

Total (ie]mral Fixed Assets }; 108,113 

NVESTM ENT IN GI:.N F.RAI. FIXED ASSETS 
Title III-B $ 262 
General fired 35,042 
"l'ille Ill-C- I 263 
Title 111-C-2 262 
Act 735 3,630 
Stale fimds 68,004 
Senior Center 650 

_Additions 

$_ 35,223 

$ 35,223 

$ 838 
7,446 
145 
32 

26.762 

[~;alallce 
June 3(1, 

. /t~)9 
$ ! 43~336 

~; IJ 3.336 

$ 1,100 
42,488 

408 
294 

3,630 
94,766 

650 

Total Investm ent in Genel al 
Fixed Assets ~ !08,113 $ 35,223 $ -0- $.~ 33fi 

The accom panying notes are an integral part of this statcm en 
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OTltER REPORT REQUIRED BY 
G O VER N M EN T A UDITIN G STA N D A RD S 



 

D A U Z AT, BEA LL &  D EBEV EC , C PA s 

RFI'O RT O N (X)M I'IJA NC E A N D O N INTEI/NA I, CO NT1;~O I, O VEII H N A N C IA I, 
RH )O RT IN (; BASH ) O N AN A U I)IT O F FINANCIA l, STAT EM ENTS I'ER I,'O I~M  lql) 

1 N A (XXH/|)A N(TE W I'i'li GO I/IfRNM I~N TA UDIT"IN (i SIYlNDARDA" 

Board of l)ircctors 
\Vinn Council on A ging, Inc 

W c have audited the gcncrM purpose financial statements of W inn Cotmeil on Aging, h~c. (a non- 
profil organization) as of and 1"o1 lhe year ended June 30, 1999, and have issued our report thereon 
dated O ctober 5, 1999. W c conducted our audit in accordance w ith generally accepted auditing 
standards alld t}lo siandards applicable to /inanciaI audits contained in (;o~,ernm e~/ /h~di:m,~ 
A'landardv, issued by tim Com ptroller General of the United Slates. 

C om pliance 

A s part of obtaining reasonable assurance about whether the Council's financial stalem elflS arc fl'ee 
of m aterial m isstatem ent, we perform ed tests of its compliance w ith certain provisions of law s, 
regulations, contracts and grants, noncom pliance with which could have a direct and m aterial eft'eel 
on file determ ination of tinancial statem ent am ounts. 1 lowcvcr, providing all opinion on com plial3ce 

with those provisions as not an objective of our audit and, accordingly, we do not express such an 
opinion. 'llm results of our tests disclosed no m alerial instances of noncom pliance thai are required 

lo be reported under Governmenl Audiling ~'tandards. 

lniernal C ontrol O ver Financial Reporting 

In planning and perform ing our audit, we considered the (2ouncil's internal control over financial 
reporting in order 1o determ ine our auditing procedures for the purpose of expressing our opinion 
on tile financial statem ents and 13o1 to provide assurance on the internal control over financial 
reporting. O ur considcralion of the internal control over financial reporting would nol necessarily 

disclose all m ailers in lhe internal control over financial reporling that m ight be m alerial w eaknesses. 
A m aterial w eakness is a condition in which the design or operation of one or m ore of the internal 

conlrol com ponents does not reduce to a relatively low level lhe risk that m isstatem ents in am ounts 
thai would be m aterial in relation lo lhe financial statem ents being audited may occur and not be 
detected w ithin a tim ely period by em ployees in the norm al course of perform ing lheir assiglled 
flm ctions. W e holed no m alters involving the internal control over financial reporting and its 

operations lhal w e consider lo be m aterial w eaknesses. 
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\VIN N (O IJN (31, O N AG ING , IN C . 

SCIIH )UI,I,; O F I,'INI)IN(;S AND Q UI,;STIO NEI) (X)S IS 
ICor tile Vcar Ended .lm lc 3(1. 1999 

W c Jm ve audJlcd Ibc /~ ancJal staWm ents of W itm (7otmci/ cm A git~g, Inc. ~ls of and Ibl the yeal 
cndcd .lunc30, 1999, and have issucd our report thereon dated October 5

, 1999. W cconducted oul 
m ldit in acco]dancc w ith generally accepted auditing stand~uds and the staudalds ~lpplicablc to 
fin:racial audits contained in (;(n,erlTmelll Alcdil#7~ 5'tw T~lclreLv

, issued by lhc ('olnplrollcr (}choral ol 
lilt [Jnilcd Slalcs. ()ul" atldit of the financial S|~llClllCllls ~ls o]" .Itlnc 30. 1999 resuhcd ill an 
unq ualil'icd opinion. 

.~cction I N,m m atT of A uditor's Reports 

Report on lnlem al Com rol and Com pliance M aterial to the Financial Slalcm cnls 

I~ternal control 

M aterial W eaknesses E]Yes [] No Reportable Conditions [] Yes [] Nc 

Section II lqnancial Statcm ent Findings 

"here were no J:inancial Statem ent findings or queslJoncd costs 
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W INN CO UN C Il. O N AG ING , IN (?. 
S('III'~I)ULI~ O F I'I~IO R Y EAR FIN I)IN (;S 

For lhe Y ear Ended June 30, 1998 

SE('TIO N 1 IN TERNA l. CO NTRO L A ND CO M PLIA N C I~ M ATFIlIA I. TO Till," 

FIN A NCIA L STATEM EN TS 

"here were no Internal Conlrol or Com pliance findings 
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