
T O W N  O F G R A N D ISL E 

L O U ISIA N A  

FIN A N C IA L R E PO R T 
For the Fiscal Y ear Ended June 30, 2001 



TA BLE O F C O N TEN TS 

FINAN CIAL SECTIO N 

IN DEPEN DEN T AU DITOR'S REPORT 

GEN ERA L PURPO SE FIN AN CIAL STATEM EN TS 

Com bined Balance Sheet - All Fund Types 
and Account Groups 

Com bined Statem ent of Revenues, Expenditures 
and Changes in Fund Balances - A ll 
Governm ental Fund Types 

Statem ent of Revenues, Expenditures, an d 
Chan ges in Fund Balances - Budge! an d 
Actual - General Fund and Special Revenue Funds 

Com bined Statem ent of Revenues, Expenses an d Chan ges in 
Retained Earnings - Enterprise Funds 

Com bined Statem ent of Cash Flows - Enterprise Funds 

N otes 1o Finan cial Statem ents 
N ote A - Sum m ary of Significan t A ccounting Policies 
N ote B - Stew ardship, Com pliance, an d Accountability 
Note C - Deposits an d Investm ents 
N ote D - Receivables 
N ote E - Restricted A ssets 
N ote F - Fixed A ssets 
N ote G - Long-Term  D ebt 
N ote H - Contributed Capital 
N ote I - Reservations and D esignations of Fund Balan ce s/Retained  Earn ings 
N ote J - Taxes 
N ote K - lnterfund Tran sactions 
Note L - Risk M anagem ent 
N ote M  - Com m itm ents and Contingencies 
N ote N - Segm ent Inform ation - Enterprise Funds 
N ote O - Retirem ent Plan 

Page 

10 

11 



TABLE OF CONTENTS (CONTINUED) 

FINANCIAL SECTION (CONTINUED) 

COM BIN ING AN D IN DIVIDUAL FUN D STATEM ENTS AN D SCHEDULES 

G eneral Fund 
Balance  Sheet 
Statem ent of Revenues, Expenditures, and Chan ges in 

Fund Balan ce - Actual and Budget 
Schedule of Revenues - Actual and Budget 
Schedule of Expenditures By Departm ent - Actual and Budget 

Special Revenue Funds 
Combining Balance Sheet 
Com bining Statem ent of Revenues, Expenditures, and 

Changes in Fund Balances 
Com bining Schedule of Revenues, Expenditures, and 

Changes in Fund Balances - Actual and Budget - Totals By Function 
Schedule of Revenues, Expenditures, and Changes in 

Fund Balance - Actual an d Budget: 
Seizure an d Forfeiture 
Drainage D istrict N o. 1 
Erosion Control Fmld 
M osquito Control Fund 
Recreation Fund 
Com m unity Center and Playground District No. 
Riverboat Gambling Adm ission Fee s 

Enterprise Fund 
Com bining Balan ce Sheet 
Com bining Schedule of Revenues, Expenditures, and Changes 

in Retained Earnings 
Com bining Statem ent of Cash Flow s 
W aterw orks Utility Fund 

Schedule of Revenues, Expenditures, and Changes 
in Retained Earnings - Actual and Budget 
Schedule of Operating Expenses - Actual an d Budget 
Schedule of Receipts and Disbursem ents of Restrieted  
Asset Funds 

Gas Utility Fund 
Sched ule of Revenues, Expenditures, an d Changes 
in Retained Earnings - Actual and Budget 
Sched ule of Operating Expenses - A ctual and Budget 

Page 

34 

35 
36 
37 

44 

46 

49 

50 
51 
52 
53 
54 
55 
57 

60 

61 
62 

63 
64 

65 

67 
68 



TABLE OF CONTENTS (CONTINUED) 

FINANCIAL SECTION (CONTINUED) 

Agency Funds 
Com bining Balance Sheet 
Com bining Schedule of Chan ges in D eposit Balances 

Due to Others 

OTIIER SUPPLEM ENTA RY IN FORM ATION 

Schedule of Paym ents to Alderm en 
Schedule of Cash and Cash Equivalents 
Schedule of Expenditures of Federal Awards 
Schedule of State Funding 
Schedule of Insurance Policies in Force  - Unan dited 
Schedule of W ater Rates an d Connections - Unaudited 

SING LE AUDIT SECTIO N 

Independent Auditor's Report on Com pliance  And Internal 
Control Over Finan cial Reporting Based  on an Audit of 
Financial Sta lem ents Perform ed in A ccordance W ith 
Government Auditing Standards 

Independent Auditor's Report on Com pliance with Requirem ents 

Applicable to Each Major Program and Internal Control over 
Compliance in Accordance with OM B Circular A-133 

Schedule of Findings And Questioned Costs 

.Page 

70 

71 

75 
76 
78 
80 
81 
82 

83 

85 

87 



FINA N C IA L SEC TIO N 



Paul C. Rivera. CPA 

2612 Crestway Road 
Marrero. Louisiana 70072 

IND EPEN DEN T A U D ITO R 'S R EPO R T 

The Honorable David Cam ardelle, M ayor 
and the Board of Alderm en 
Town of Grand Isle, Louisiana 

1 have audited the general purpose financial statem ents of th e Town  of Grand Isle, Louisiana, as 
of and for the fiscal year ended June 30, 2001, as listed in the table of contents. These general 
purpose financial statem ents are the responsibility of the Town's m anagem ent. M y responsibility 
is to express an opinion on these general purp ose financial statem ents based on nay audit. 

1 conducted m y audit in accordance with auditing stan dards genera lly accepted in the United 
States of Am erica and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Com ptroller General of the United Sta tes. Those standar ds 
require that I plan  and perform  th e audit to obta in reasonable assurance about whether the general 
purpose financial statem ents ar e free of m aterial m isstatem ent. An audit includes exam ining, on 
a lest basis, evidence supporting the am ounts and disclosures in the general purpose financial 
statem ents. An audit also includes assessing the accounting principles used an d significant 
estim ates m ade by m anagem ent, as welt as evaluating the overall general purp ose financial 
statem ent presentation. I believe that m y audit provides a reasonable basis for m y opinion. 

In m y opinion, the general purpose financial statem ents referred to above present fairly, in all 
m aterial respects, the financial position of the Town of Grand Isle as of June 30, 2001, and the 
results of its operations and the cash flows of its proprietary fund types for the fiscal year then 
ended, in conform ity with acco unting principles generally accepted in the United States of 
Am erica. 

In accordance  w ith Government Auditing Standards, I have also issued  a report dated D ece m ber 
3, 2001 on m y consideration of the Town 's internal control over financial reporting an d m y tests 
of its co mpliance  w ith ce rtain provisions of laws, regulations, and grants. That report is an 
integral part of an  audit perform ed in accordan ce with Government Auditing Standards and 

should be read in conjunction with this report in co nsidering the results of my audit. 

Member: American Instilute of Certified Public Accountants Louisiana Society of Certified Public Accountants 
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M y audit was m ade for the purpose of form ing an opinion on the general purpose financial 
statem ents oflhe Town taken as a whole. The Com bining an d Individual Fund Sta tem ents an d 
Schedules and the Olher Supplem entary Inform ation, including the Sched ule of Expenditures of 
Fed eral Awards, as listed in the table of contents, arc presented for purposes of additional 

analysis and as required by the U.S. Office of Man agement and Budget Circular A-133, Audits of 
States, Local Governments, andNon-Profit Organizations, and are not a required part of the 
general purpose financial statem ents of the Town of Grand Isle, Louisian a. This infom lation, 

except for those schedules marked unaudited, on which I express no opinion, has been subjected 
to the auditing procedures applied  in 'the audit of the general purpose financial statements and, in 
m y opinion, is fairly staled in all m aterial respects in relation to the general purp ose financial 
statem ents taken as a whole. 

Decem ber 3, 2001 



GEN ERA L PU RPO SE FIN AN CIA L STA TEM EN TS 



TOW N O F G RAND ISLE, LOUISIANA 

CO M BINED BALANCE SItEET - ALL FUND TYPES AND ACCOUNT GROUPS 
JUNE 30, 2001 

ASSETS 

Cash and cash eq uivalents 
Re~eivab| es, net 
Duc from other funds 
Inventory, at Cost 
Prepald items 
Restrict~~ assets 

Cash and cash ex]uivalents 
Dec from other governments 

Proi',crty, planl and 
equipment, net 

Unamortizzd bond  issuance costs 
Amounts to bc provided for 

r~liremcnt of gcncrM 
long-tarm debl 

TOTAL ASSETS 

LIABIL1TJF~q, EQUITY AND OTHER CREDITS 

Accounts payable 
Accrued  salaries and related  Iiabililics 
Due to othcl funds 
Appearance bo nd dcpa sits 
Relic f funds payable 
Payable from restricted assets 
Accounts and rctainages pa yable 
Cugtomc~s' deposits 
Duc to other funds 
Accrt~l intcrcsl payable 
Grant anticipa tion notas payable 

Capital leases payablc 
W ater revenue bonds paya ble 
Insnd lmcnt purchases 

TOTAL LIABII.ITIES 

Equity and Other Credits 
Investment in general fixed  assots 
Contributed  capital 
Retained  earn ings 

Reserved 
Unreserved  

Fund Balance 
Reserved 
Unrcscrvcd 

Designated  
Ued csignated  

TOTAL EQUITY 

TOTAL EQ UITY AND OTHER 
CREI)ITS 

TOTA!. LIABILITIES. ]3QOff Y 
AND OTHER CREDITS 

The accom panying notes are an 

SPECIAL 
GENERAl, REVENUE 

1072t~05 --  44,834 

0 
0 

0 
0 

63,711 

0 
489,260 

7264~4~_96 ~  552t97Ll 

7_ ..26 4~ 96 --  552+97 

integral part of this statem ent. 
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PROPRIETARY 
FUND TYPE 

FIDUCIARY 
FUND T~TE ACCOUNT GROUPS 

GENERAl, GENERAL TOTAL 
ENTERPRISE FIXED LONG-TERM (MEMORANDUM 

FUNDS AGENCY ASSETS DEBT ONLY) 

7,736 $ 
0 
0 
0 
0 

o $ 
o 
o 
o 
o 

o 
o 

3,604,690 
0 

0 

05 
o 
o 
o 
o 

o 
o 

o 
o 

43,167 

1,808,483 
586,014 

20,712,512 
50,020 

43.167 

97,406 $ 
2,499 
21,757 

0 
0 7 

10,311,597 

0 
8.921.704 

212,738 
701,319 

0 

0 
0 

7.736 

0 

$ 05 
o 
o 
o 
o 

o $ 
o 
o 
o 
o 

o 
o 
o 
o 
o 

3o,o73 
o 

13,o94 

38,557 
14,923 
00,926 
19,295 
7.736 

0 43~167 10,514,539 

3,604,690 
0 

0 
0 

0 

0 
0 

0 0 

0 

3~04,690 
8~21,704 

212~38 
701,319 

109~97 

0 
1.169.770 

14,719,918 
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I"O~ 'N OF G RAND ISLE, LOUISIANA 

CO M BINED STATEM ENT OF REVENUES, EXPENDITURES AND 
CIIANGES IN FUND BALANCES - ALL GOVERNM ENTAL FUND TYPES 
FOR TIlE FISCAL YEAR ENDED JUNE 30, 2001 

REVENUES 

]'axes 
Licenses an d permils 
lntergovemmenlal 
Gaming fees and commissions 
}:ian s and forfeitures 
Charges for services 
M iscellaneous 

TOTAL 
SPECIAL (MEMORANDUM 

GENERAL REVENUE ONLY)___  

572,066 $ 
8~754 
73,372 
316,893 
116,070 
283,075 
100,968 

24,986 $ 
0 

222,813 
0 

2,499 
82,076 
31,982 

597,052 
8~754 
296,185 
316,893 
118,569 
365,151 
132,950 

TOTAL RE VENUES 17552~198 364~356 
--  

12916~554 

EXPENDITURES 

Current 
General govern ment 
Public Safety 
public works 
Health and welfare 
Culture, recreation and tourism 

487,413 
410,330 
489,770 

0 
33,753 

TOTAL EXPENDITURE S --  1,4212~9666 __ _479~200 --  1,900,466 

EXCESS (DEFICIENCY) 
OF REVENUES OVER 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating tran sfers in 
Operating tran sfers out 
Proceeds from loans 
Proceeds from capital leases 

TOTAL OTHER FINANCING 
SOURCES (U SES) 

EXCESS (DEFICIENCY) OF 
REVENUES AND OTHER SOURCES 
OVER EXPENDITURES AND 
OTI IER USES 

FUND BALANCES 
Beginning of year 

End of year 

The accompanying notes are an 

__ .{~)_ --  13~096 ~  13,094 

13~930 

595,566 

(101,748) 

654,719 

29,182 

1,250,285 

$ 726496 $ 552 971 $ 1 279 467 

integral part of this slalem ent. 
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]'OW N OF GRAND ISLE, LOUISIANA 

CO M BINED STATEM ENT OF REVENUES, EXPENDITURES AND 
CllANGES IN FUND BALANCES - ACTUAL AND BUDGET - 
G ENERAl. AND SPECIAL REVENUE FUNDS 
FOR TIlE FISCAL YEAR ENDED JUNE 30, 2001 

REVENUES 

]'axes 
Licenses and permits 
lntergovemmental 
Gaming fee s and commissions 
Fines and forfeitures 
Charges for services 
M iscellaneous 

EXPENDITURES 

TOTAL REVEIXqIES 

Current 
General government 
Public Safety 
Public works 
liealth and welfare 
Cultmc, recreation and tourism 

"IOTAL EXPENDITURE~ 

VARIANCE 
FAVORABI .E 

ACTUAL BUDGET (UNFAVORABLE) 

584.500 $ 
94,200 
87,500 
305,000 
128,700 
270.1)00 
91.900 

(12.434) 
(4.446) 
04.128) 
11,893 
(12,630) 
13,075 
9,068 

539.900 
417.000 
542.450 

0 
33.000 

52,487 
6,670 
52,680 

0 
(753) 

EXCESS (DEFICIENCY) 
OF REVENUES OVER 
EXPENDITURES 130,932 29a450 101,482 

OTIIER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 
Proceeds from loans 
Proceeds from capital leases 

q'OTAL OTHER FINANCING 
SOURCES (USES) 

EXCF:SS (DEFICIENCY) OF 
REVE NI~'S AND OTHER SOURCES 
OVER EXPENDITURES AND 
01t{ER USES 

FUND BALANCES 
Beginning of year 

End of year 

130,930 

595,566 

0 
(22,800) 

0 
0 

0 
9,704 
3,094 

0 

(22,800) -- 22,798 

6,650 

595,566 

24,280 

0 

The accom panying notes are an integral part of this statem ent. 
-8- 



 

VARIANCE 
FAVORABLE 

ACTUAL BUDGET {UNFAVORABLE) 

VARIANCE 
FAVORABLE 

ACTUAL BUDGET (UNI~AVORABLE) 

(7,448) 
(4,446) 
(51,715) 
11,893 
(10.131) 
9,151 
10,050 

364,356 --  
3971400 (33,044) 1,9161554 1~959,200 (42,646) 

0 
0 

80.476 
75.055 
323.669 

0 
0 

42,800 
87,800 
332,195 

479,200 
--  462,795 

487.413 
410.330 
570.246 
75D55 
357:22 

52:87 
6,670 
15,0o4 
12345 
7.773 

(114.844) -- (65.395) (49,449) 16.088 (35,945) 52,033 

3.096 
0 
0 
0 

22,800 
0 
0 
O 

(9,704) 
0 
0 
0 

13,096 
(13,096) 
13,094 

0 

22.8~  
~2,s~) 

o 
o 

(9,7~) 
9,704 
13,094 

0 

(101,748) 

654,719 

(42,595) 

654,719 

(59,153) 

0 

29,102 

1,250,285 

(35,945 

,25o,205 

65,127 

0 
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TO W N O F GRAND ISLE, LO UISIANA 

ENTERPRISE FUNDS 
CO M BINED SCllEDULE O F REVENUES, EXPENSES, AND 
CIIANGE,~ IN RETAINED EARNINGS 
FOR TIlE FISCAL YEAR ENDED JUNE 30, 2001 

OPERATING REVENUES 
W ater sales 
Gas sales 
Service charges 
Installation charges 
Delinquent penalties 
M iscellaneous 

Tolal Operating Revenues 

OPERATING EXPENSES 
personal services 
Contracted service s 
M aterials and supplies 
General an d administrative 
Depreciation an d ~anor6zation 
Depreciation on contributed assets 

Total Ope rating Expe nses 

OPERATING INCOME (LOSS) 

NON-OPBRATING REVENUES (EXPENSES) 
Interest income 
Interest expe nse 
Amortization of bond issuance co sts 
Ad valorem taxes 
hltergovarnmental 
Slate - Community Development - hydrant graJ3t 
State - DOTI) highway maintenan ce 

Total Non-Operating Revenues 
(Expenses) 

INCOME (LOSS) BEFORE OPERATING 
TRANSFERS 

OPE.RATING TRANSFERS IN 
OPERATING TRANSFE~RS OUT 

NET INCOME (LOSS) 

Add Back: Depreciation on contributed assets 

I~E'I'AINED EARNINGS 

Beginrting of Year 

End of year 

ACTUAL 

948,861 
194,575 
2,490 
10,558 
23,274 

36 

179.794 

202,561 
340,029 
30,347 
285,689 
255,668 
226,133 

--  
1,340t427 

(160,63~ _ 

54,083 
(439,439) 
(1,294) 
97,880 

0 
12,756 

(436,647) 

226,133 

The accom panying notes are an integral part of this statem ent 
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"I'O~'N OF GRAND ISLE, I~)UISIANA 

ENTERPRISE FUNDS 
COM BINED STATEM ENT OF CASII FI,OW S 
W ATERW ORKS AND GAS UTILITI F,S FUND 
FOR TIlE FISCAL YEAR ENDED dUNE 30, 2001 

CASI 1 FLOW S FROM OPERATING ACTI VITIES 
Operating loss 
Adjustments to reconcile operating income (Loss) 

10 net cazh provided by operating activities: 
Depreciation and amortization 
Deprcciatlon on contr/butnd  assets 
(Increase) decrease in assets: 

Accounts receivable 
Due from other funds 
lnvenloly 
hepe ids 

lncte, a~ (d~eroase) in liabilJlies: 
Accounts payable 
Aceroed salaries 
Due to olhel funds 
Cuslomcs deposits 

Net adjustments 

NET CASH PROVIDED (USED) BY OPERATING 
ACTIVITIES 

CASI] FLOW S FROM NONCAPITAL FINANCING ACTIVITIES 
Ad vatorem taxes 
Receipts under DOTD maintenance c6ntraet 

NET CASH PROVIDED (USED) BY NONCAPITAE 
FINANCING ACTIVITIES 

CASH FLOW S FROM CAPITAl. AND RELATED FINANCING ACTIVFI'IES 
Receipts under Stale Capital Outlay program (project no. 50-MB1-97B-I) 
Proceeds from Grant Anticipa tion Notes 
Interest refund on Revenue Bond Pmticipa Oon Notes 
Interest pa id on W atel Revenue Bonds. Series 2090 
Payments on construction of water pipeline 
Payments to vendors for construction of Parish portion of pipe line 
Principa l pa id on capital lease for eq uipment 
Inleresl paid on capital lease for equipment 
Purchases ofpropa rty and eq uipment 

NEI" CASll PROVIDED (USED) BY CAPITAL AND 
RELATED FINANCING ACTIVITIES 

CASI] FLOW S FROM IN VESTING ACTIVITIES 
Interest received 

NET INCREASE (DECRE ASE) IN CASH AND CASH 
EQUIVALENTS 

CASH AND CASH EQUIVALENtlY, BEGINNING OF YEAR 

CASII AND CASI] EQUIVALENTS, END OF YEAR 

BREAKDOWN OF CASH AND CASH EQUIVALENTS PER BALANCE SHEET 

Cunenl Assets 
Cash and cash equivalents 

Restricted Assets 
Cash and cash eq uivalents 

$ . --  (160,633) 

255,668 
226,133 

(62,5237 
(3,128) 
(5,025) 
(22,406) 

23,556 
717 

9,129 
1o3 

-- --  422,224 

-- --  261,591 

97,880 
12,756 

-- -- --  (92%369) 

54 0
_ ,~L83 

(503,059) 

2,530,984 

$ 21~442 

.g08A83 

The accompanying notes are an integral part of this statem ent. 
-11- 
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TO W N O F G R AND ISLE, LO UISIANA 

NO TES TO  FINAN CIAL STATEM ENTS 
June 30, 2001 

N OTE A - SUM M ARY O F SIGNIFICANT ACCOUNTING PO LICIES 

The financial statements of the TOWN OF GRAND ISLE, LOUISIANA (the "Town") have been prepared in 
conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The 
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
goverm nental accounting and financial reporting principles. The Town's significant accounting policies are 
described below. 

1. Reporting Entity 

Under GASB's Codification of Governmental Accounting and Financial Reporting Standards Section 2100, tile 
financial reporting entity consists of the primary government (the "Town ") and its component units. Component 
units are defined as legally separate organizations for which the elected officials of the primary govern ~nent are 
financially accountable. The criteria used in determining whether financial accountability exists include the 
appointment of a voting majority of an organization's governing body, and 1) the ability of the primary 
government to impose its will on that organization, or 2) whether the potential exists for the organization to 
provide specific finan cial benefits or burdens to the prim ary  govern m ent. Fiscal dependency m ay also play a 
part in determining finan cial accountability. Additionally, a component unit can be an organization for which 
the nature and significance of its relationship with the primary government is such that exclusion would cause 
the reporting entity's finan cial statements to be misleading or incomplete. 

The component units discussed below are included in the Town's reporting entity as blended  component units 
because of the significance of their operational or financial relationships with the Town . 

Playground Town No. 16 of Jefferson Parish 

The above noted District is a legally separate entity from the Town  and is funded primarily by taxes and fees 
levied by tile Parish of Jefferson, however, under agreement with the Parish, the entity is governed  by tile same 
elected  officials that govern the Town. For financial reporting purposes, these entity is reported as ifil were 
part of the Town 's operations. 

2. Description of Activities 

The Town was incorporated on June 15, 1959, under the provisions of the Lawrason Aet (LRS 33:321 - 481). 
The Town is governed by a M ayor-Board of Alderm an  form  of governm ent. Services provided by the Town  
include genera l government activities, public works, public safety, health and welfare and culture and 
recreation programs. The Town also provides waterworks and gas utilities. 

3. Fund Accounting 

The Town  uses funds and acc ount groups to report on its financial position and the results of its operations. 
Fund accounting is designed to demonstrate legal compliance and to aid financial m anagement by segregating 
transactions related to certain government functions or activities. 

~ 13- 



TO W N O F G RAN D ISLE, LO UISIANA 

N O TES TO FINAN CIAL STA TEM EN TS 
June 30, 2001 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Tile Town's fund types have been classified into three categories: govern mental, proprietary and fiduciary 
Each category, in turn, is divided into separate "fund-types". 

Proprietary funds are used to account for activities similar to those found in the private sector, where the 
determination of net income is necessary or useful to sound financial administration. Goods or services from 
such aclivities are lypieally provided to outside parties (enterprise funds). 

-14- 



TO W N O F G RA N D ISLE, LO UISIANA 

NO TES TO FINAN CIAL STATEM ENTS 
June 30, 2001 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The m odified accrual basis of aeeounting is used  by all govern mental fund types and agency funds. Under the 
modified accrual basis of acco unting, revenues are recognized when susceptible to accrual (i.e., when they 
become both measurable and available). "Measurable" means the amount of the transaction can be determined 
and "available" means collectible within the current period or soon enough thereafter to be used to pay 
liabilities of the current period. Property taxes and sale taxes are considered available if they are collected 
within 60 days after year end. A one year availability period is used  for revenue recognition for all other 
governmental fund revenues. Expenditures are recorded when the related fund liability is incurred, except for 
unmatared interest on general long-term debt, which is recognize d when due. 

Those revenues susceptible to accrual are property taxes, sales taxes, franchise taxes, interest revenue, charges 
for services, and inlergoverumental revenues, such as grants and/or taxes collected by interm ediary 
govern ments. Fines and permits revenues are not susceptible to accrual because generally they are not 
m easurable until received  in cash. 

The accrual basis of acc ounting is utilized by the proprietary  fund type. Under th is m ethod, revenues are 
recorded when earned and expenses are rec orded at the time th e liabilities are incurred. 

The Town may also report deferred revenue on its combined balance sheet. Deferred revenues arise when a 
potential revenue does not meet both the "measurable and available" criteria for reco gnition in the current 
period. Deferred re venues also arise when resources are received  by the government be fore it has a legal claim 
to them, as when grun t monies are rec eived  prior to the occurrence of qualifying expenditures. In subsequent 
periods, when both revenue recognition criteria ar e m et, or when the government has a legal claim to the 
resources, the liability of deferred revenue is removed from the combined balance sheet an d revenue is 
reco gnized. 

5. Budgets and Budgetary Accounting 

Fonual budgetary accounting is employed as a management control device during the year for the General, 
Special Revenue Funds, and the Proprietary Funds. 

Expenditures m ay not exeeed budgeted appropriations at tile division or department level. Expenditure s m ay 
not exceed appropriations until additional appropriations have been provided. All annual appropriations which 
are not expended nor encumbered lapse at year end. 

Budgets are adopted  for th e General, Special Revenue, mad Proprietary Funds on a basis consistent with 
generally accepted accounting principles (GAAP). Budgetary comparisons presented in the accompanying 
financial statements are on this GAAP basis. 

6. Encumbrances 

Encumbrance  accounting is not utilize d by the Town. 

-15- 



TO W N O F G RAN D ISLE, LO UISIAN A 

NOTES TO FIN ANCIAL STATEM ENTS 
June 30, 2001 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

3. Cash and Investments 

Cash and cash equivalents shown on the face of the Combined Balance Sheet include amounts in demand 
deposits, pelty cash, certificates of deposit with maturities of less than 90 days, and shares in the Louisiana 
Asset Management Pool (LAMP). 

In accordance with GASB Statement No. 31, investm ents are generally stated at fair value, unless the Town 
invests in "money market" securities which have a maturity date of less than 90 days at the balance sheet date. 
lfthe investments mature within 90 days, they are stated at cost or auaortizzd co st. Louisiana Revised Statutes 
(L SA-RS 33:2955) authorize the Town to invest in (I) direct obligations of the United States Treasury, the 
principal and interest of which are fully guaranteed by the federal government, (2) bonds, debenlares, notes, or 
other evidence of indebtedness issued or guaranteed by federal agencies or U.S. government instrumentalities, 
(3) direct security repurchase agreements of any federal book entry only securities, (4) time certificates of 
deposits of state banks organize d under the laws of Louisiana an national banks having their principal offices in 
the state of lz, uisiana, savings accounts or shares of savings and loan associations, (5) in mutual or trust fund 
institutions, which are registered with the Sec urities and Exchange Comm ission under the Securities Act of 
1933 and the Investm ent Act of 1940, and which have underlying investm ents consisting solely of an d lim ited 

to securities of the U.S. government or its agencies, or (6) guaranteed investment conlraets issued by a ban k, 
financial institution, insurance  company, or other entity having one of the tw o highest short-tern l rating 
categories of either Standard & Poor's Corporation or M oody's Investors Service, provided that no sueh 
investment may be made except in connection with a finan cing program approved by the State Bond 
Com mission. 

For the purposes of the statement of cash flows, th e Proprietary Fund considers its investm ent in LAM P and all 
highly liquid investments with a m aturity of three m onths or less when purchased, to be cash equivalents. 

8. Shorlqenn lnterfund Reee ivables/Payables 

Daring th e course of operations, numerous transactions occur between individual funds for goods provided or 
services rendered. These receivable and payables ar e classified as "due fi'om other funds" or "due to uther 
funds" on the balance sheel. Short-term interfund loans, if any, are classified as "interfund 
receivables/payables". 

9. Inventories 

The cost of m aterial and supplies acquired by governm ental funds ar e reco rded  as expenditures at the tim e of 
purchase. The inventory of such materials an d supplies at June 30, 2001 would not be material to the financial 
statements. The inventory of the Proprietary Fund is stated at the lower of cost or m arket, determined by a 
first-in, first-out m ethod. 

10. Prepaid items 

Payments made to vendors for serv ices that will benefit periods beyond June 30, 2001 are recorded as prepaid 
items. Prepaid insurance represents the majority of this balance. 
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TOW N O F G RAND ISLE, LOUISIANA 

N O TES TO  FINAN CIAL STATEM ENTS 
June 30, 2OOl 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

I 1. Unam ortized  Bond Issuance Costs 

Bond issuance costs relating to the Revenue Bonds are deferred and will be amortized/expensed over file life of 
the bonds. Am ortization will occur over the next 40 years. 

12. Restricted Assets 

Funds on han d which represent "customer meter deposits" are classified as restricted assets on the balance sheet 
of the enlerprise fund since these funds m ay only be used for the paymenl of any outstanding water bills when 
customers discontinue service. Speeial accounts set up in accordance with tile bond Anticipation Notes and the 
W ater Revenue Bonds, Series 2000 bond indenture are also classified as restricted assets on the balance sheet. 
These accounts include a "construction account", a "debt service - sinking fund", a "debt serv ice - reserve 
fund", and a "reserve for depreciation and co ntingencies fund". 

13. Fixed Assets 

General fixed assets are not capitalized in the funds used  to acquire or co nstruct them . Instead, capital 
acquisition and construction are reflected as expenditures in governmental funds, and the related assets are 
reported in the general fixed  asset account group. All purchased fixed assets are valued at cost, where 
historical records are available, and at estimated historical costs where no historical records exist. Donated 
fixed  assets are valued at their estim ated fair m arket value on the date received. 

The co sts of norm al maintenance and repairs that do not add to the value of th e asset or materially extend asset 
lives are not capitalized. Public domain ("infrastructure") general fixed assets consisting of roads, bridges, 
curbs and gutters, streets and sidewalks, rock jetties, drainage and lighting systems are not capitalized, as these 
assets are imm ovable and of value only to th e governm ent. 

Assets in tile general fixed asset account group are not depreciated. Depreciation of buildings, equipment and 
vehicles in tile Proprietary Fund type is co mputed using the straight-line m eth od. Depreciation expense 
applicable to those fixed assets acquired through capital contributions is closed out to the related  co ntributed 
capital accounts rather than retained earnings. It is considered preferable under the matching conce pt, as 
receipts of these fixed assets have been recorded as additions to contributed eapital. 

14. Compensated  Absencc s 

In both the governmental and proprietary  fund types, annual and sick leave are expended when claimed by the 
employee rather th an when earned. In the opinion of m anagem ent, the liability due at June 30, 2001 would not 
be m aterial to th e financial statements. 

15. Long-term Obligations 

For long-term obligations, only that portion expected to be financed from expendable available financial 
resources is reported  as a fu nd liability of a governm ental fund. The remaining portion of such obligations is 
reported in the general long-term debt account group. 
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TO W N O F G RAN D ISLE, LO UISIAN A 

N O TES TO FINAN CIAL STATEM EN TS 
June 30, 2001 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

16. Fund Equity 

Reserves represent those portions of fund equity not appropriable for expenditure or legally segregated for a 
specific future use. Designated fund balances represent tentative plans for future use of financlal resources. 
Contributed capital is recorded in the Proprietary Fund for amounts received  on capital grants or contributions 
from developers, customers or other funds. 

17. lnterfund Tran sactions 

Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transaction that 
constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to 
anoth er fund, arc recorded as expenditures in the reimbursing fund an d as reductions of expenditures in the 
fund that is reimburses. All other interfan d transactions, except quasi-external transactions and 
reimbursements, are reported as transfers. Nonrecurring or nonroutine permanent transfers ofequlty arc 
reported as residual equity transfers. All other interfan d transfers are reported us operating transfers. 

18. Total Columns on Combined Statements 

Total columns on the general purpose financial statements are captioned "memorandum only" to indicate that 
they are presented only to facilitate fman cial analysis. Data in these columns do not present financial positions, 
results of operatinns or changes in cash flows in conformity with generally accepted accounting principles. 
N either are such data comparable to a consolidation, lnterfund elim inations have not been m ade in tile 
aggregation of this data. 

NOTE B - STEW ARDSH IP, CO M PLIANCE AND ACCO UNTABILITY 

BUDGET 

In accordance with the Louisiana Local Government Budget Act (LSA-RS 39:1301), the procedures used by the 
Town in establishing the budgetary data reflected in the financial statem ents are as follows: 

a. Not less than 30 days before the end of the fiscal year, the M ayor recommends to the Board ofAldem ~en a 
proposed operating budget for th e ensuing fiscal year. The operating budget includes proposed expenditures 
and the means of financing th em . 

b. The proposed budget is summarized and advertised and the public notified that the proposed budget is available 
for inspection and that withing 10 days thereafter public hearings are conducted to obtain taxpayer comments. 

c. The budget is then legally enacted by passage of an ordinance by lhe Board of A lderm en. 
d. Any revisions that alter the total expenditures of a department must be approved by the Board of Aldermen. 

Changes to specific line-items within the departments must also be approved by the Board. 

Budgeted  amounts presented in the financial statements are as originally adopted or as finally am ended by the Board 
of Alderm en by Ordinance No. 747. 
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TO W N O F G R AND ISLE, LO UISIANA 

N O TES TO FINANCIAL STATEM ENTS 
June 30, 2001 

NOTE B - STEW ARDSHIP, COM PLIANCE AND ACCOUNTABILITY (CONTINUED) 

EXPENDITURES IN EXCESS OF APPROPRIATIONS 

The following funds had expenditures on a budgetary basis in excess of appropriations for the fiscal year ended June 
30, 2001: 

Expendilures Budget Excess 

GcneralFund 

Tourism Department 

Speeifl RevenueFunds 

Rec ision Fund 

Riverboat Gambling Fees 

$ 

10,270 

39,616 

33,000 $ (753) 

0 

0 

(10,270) 

(39,616) 

Expenditures exceeded appropriations in the for the following reasons: Tthe Tourism Department exceeded 
expenditures in the advertising and travel line-items. The Recreation Fund incurred som e unanticipated  rental 
expenditures as well as repairs an d m aintenance costs. The Riverboat Gambling Fees Fund purchased a tractor near 
year end. All of the excesses noted  above were absorbed by available fund balances/retained earnings. 

NOTE C - DEPO SITS AND INVESTM ENTS 

At June 30, 2001, the carrying amount of the Town's deposits was $1,935,249 and the bank balance was $2,016,473 
The bank balance is categorized as follows: 

Category Bank Balance 

Amount insured by FDIC, or collateralized with securities held by 
the Town's agent in the Town's name $ 2,016,473 

Amount collateralized with securities held by the pledging fmancial 
institution's trust department or agent in the Town's name 

Uncollateralized (includes balance that is collateralized with 
securities held by th e pledging financial institution but not in the 
Town's name) 

Total Bank Balance 
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TO W N O F G RA ND ISLE, LO UISIANA 

N O TES TO FINAN CIAL STA TEM ENTS 
June 30, 2001 

NOTE C - DEPOSITS AND INVESTM ENTS (CONTINUED) 

Under GASB Statement No. 3, the Town's investments at year end are to be categorized to give an indication of the 
level ofrlsk assumed by the Town at year-end. Category 1 includes investm ents that are insured or registered or for 
which the securities are held by the Town or its agent in the Town 's name. Category 2 includes uninsured and 
unregistered  investments for which the securities are held by the counterparty's trust deparlment or agent in the 
Town's name. Category  3 includes uninsured  or unregistered investments for which the securities are held by the 
counterparty, or by its trust department or agent but not in the Town 's name. 

The Town's investments consist of shares in the Louisiana Asset Management Pool (LAMP). Because of the 
liquidity of the pool, the investments are shown on the balance sheet as cash equivalents. The balance as of June 30 
2001 for all funds is $1,115,481. Because this investment is not evidenced by securities that exist in physical or 
book entry form, it is not categorized. 

NOTE D - RECEIVABLES 

Receivables at June 30, 2001 consist of the following: 

General 
Spec ial 
Revenue Total 

Receivables: 

Accounts 

Utilities 

Grass liens 

Property taxes 

Franchise taxes 

lntergovem mental 

Sales taxes 

Licenses and permits 

Beer taxes 

l'obaoco taxes 

Tourism - Act I g 

Gaming fees land commissions 

DOTD . highway maintenance 

I~'I~E - grants 

Playground Town No. 16 

Parish Transportation Funds 

Due from State Capita Outlay 

Due flora Louisiana Facilities Planning 

Due from Interim Emergency Board 

Other 

Subtotal 

Less allowance for unco llectibles 

Net rece ivables 

$ 0 $ 0 $ 236,217 $ 

0 23,800 0 

0 0 0 

20,449 0 0 

6,121 

0 

0 

0 

0 

0 

0 

0 

91~56 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

6,378 

0 

0 

0 

0 

0 

0 
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TO W N O F G RA N D ISLE, LO UISIANA 

NO TES TO FINANCIAL STATEM ENTS 
June 30, 2001 

NOTE D - RECEIVABLES (CONTINUED) 

The Town generally considers all receivables to be collec tible, however, in the Enterprise Fund, an allowan ce for 
uncollectibles of approximately l percent ($1,000) of the utility bills receivable has been recorded. 

Included within the accounts receivable of the W aterworks and Gas Utilities Enterprise Funds is $55,795 ($48,463 
for water and $7,332 for gas) of unbilled receivables. This amount represents approximately one-half of the July 31 
2001 water and gas bills whieh are for the actual usage of water and gas in the last half of June 2001. 

The $586,014 balance in the Due from other governments account in the W aterw orks Utility Enterprise Fund - 
Restricted Assets is made up $252,309 due from the State Capital Outlay Program for construction of the waterline 
project - phase 1, 2, & 3 and $333,705 due from the State Capital Outlay Program for co nstruction of the waterline 
transmission project - phase 4. 

Also included above is $91,456 due for Playground District No. 16. This amount represents the balance ofparish 
dedicated ad valorem taxes collected  by the Parish on the Town's behalf under a local cooperative agreement. 

NO TE E - RESTRICTED ASSETS 

The balances of the W aterworks Utility Enterprise Fund's restricted asset acco unts are as follows: 

Restricted Asset Account 

W ater Pipeline Construction Fund 

W aler Pipeline Debt Service - Sinking Fund 

W ater Pipeline Debt Service - Reserve Fund 

W ater Pipeline o Reserve for Depreciaton and Contingencies 

W ater M eter Deposit Fund 

Total 

NOTE F - FIXED ASSETS 

1.500,359 

152,706 

29,813 

30,219 

95,386 

The following is a summary of changes in the gerleral fixed  asset acc ount group during the fiscal year: 

Balance at 
Assel Calegory Beginning of year Additions 

Balance at End of 
Deletions Year 

Land and improvements 

Buildings and improvements 

Fumitore and equipmenl 

l leavy equipment 

Vehicles 

q'otal 

$ 286,228 $ 

1,601,817 

423,050 

1,042,902 

99N ~nfi 

96,602 $ 

1,695 

12,439 

16,650 

91 dqdl 

0 $ 

0 

0 

(95.547) 
| 9~ aoa~ 

382,830 

,603,512 

435,489 

,064,005 
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TO W N O F G R A N D ISLE , LO U ISIAN A 

NO TES TO FINAN CIAL STATEM EN TS 
June 30, 2001 

NOTE E - FIXED ASSETS (CONTINUED) 

Below is a summ ary of the sources of fixed assets: 

Source of Funding Amount 

hwestment frorlL: 

General Fund 

Drainage Di strict No, 1 

Recreation Fund 

Commm]ity Center and Playground District No. 16 

M osquito Control Fund 

Capital Projects Fund 

Other - Federal Revenue Sharing 

Other - Fedcml Grants 

Ot her - Parish Grants 

Other - LInk nown 

TOTAL 

$ 965,077 

559,845 

193,561 

864,801 

8,91 I 

6,500 

131,713 

35,523 

708,107 

130,652 

The following is a summary of proprietary fund property, plant and equipment at June 30, 2001 

Asset 1~:p~ Waterworks Utility Gas Otiltiy 

Land 

nuildings and improvements 

Fumiltlre mid fixl~~s 

Vehicles and he~W  equipment 

Utilily distribution systems and lines 

W ater transnfission system 

W ater distribution system 

W ater tank 

W ater meters 

Gas distribution system 

Deltide 6" gas line 

Gas meters 

Lee Streel exlensiol~ 

Coostraelinn in Progress - Waterline Phase IV 

Less: accmuulated depreciation 

Nel Properly, Plant, and Equipment 

0 

436,068 

12,660 

63,351 

0 

17,051 

285,145 

99,278 

240,233 

471,273 0 471,273 
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TO W N O F G RA N D ISLE, LO U ISIANA 

N O TES TO FINAN CIAL STATEM ENTS 
June 30, 2001 

NOTE F - FIXED ASSETS (CONTINUED) 

Useful lives used for computing depreciation are as follows: 

Description Life in Years 

Buildings and improvements 20-50 

Furn iture and fixtures 

Vehicles and heavy equipment 

Utility distribution systems and lines 

5-10 

5-10 

10-50 

Tile construction in progress of $471,273 relates to Phase IV of the Lafitte to Grand Isle Waterline Project. The 
tolal cslimated cost of thls project is approximately $1,335,900. The Town has oblained $750,000 in financing from 
tile 00/0l State Capital Outlay Program (Priority 5 of Act No. 21) to help pay for Phase IV of the waterline (Project 
No. 50-M BI-97B-l). Interim construction financing 0f$712,500 has been provided by Grant Anticipation Notes 
issued tbrough Bauk One (See Note F). The Town is using the remaining balance of the W ater Revenue Bonds, 
Series 2000 to match the State Funds. 

NOTE G - LO NG-TERM  DEBT 

Capital Leases 

The Town has entered into lease agreements as lessee for financing the acquisition of a garbage truck, a 
trash truck and a ditch witch trencher. These lease agreements qualify as capital leases for aceounting 
purposes (bargain purchase options) and, therefore, have been recorded at the present value of the future 
m inimum lease paym ents as of the date of their inception. The following is an analysis of equipm ent leased 
under capital leases as of.lune 30, 2001: 

Trash Truck 

Dildl W itch Trencher and nailer 

Total 

General Fixed Asscls 
Account Group 

W aterworks & Gas 
Utilities 

Enterprise Fund 
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TO W N O F G RAN D ISLE, LO UISIANA 

NOTES TO FINAN CIAL STATEM ENTS 
June 30, 2001 

NOTE G - LONG-TERM DEBT (CONTINUED) 

The following is a schedule of the future m inimum lease payments under these capital leases, and the 
present value of the net m inimum lease paym ents at June 30, 2001. 

20O2 

2003 

2004 

Total minimum lease payalenls 

Less: amount representing interest 

Present value of future minimum lease 
payments 

2. Installm ent Purchases 

General Long-term 
Debt 

W aterworks & Gas 
Utilities 
ernrise Fund 

The Town purchased tw o police cars in 1999 through the Jefferson Parish Sheriff's Offi ce. The Town 
reimbursed the Sheriff' s Office for the cars on an installment basis. During th e fiscal year ended June 30 
2001, the Town made the final payment of $6,603 on this purchase. 

In M ay 2001, the Town  purchased an additional police  car through the Jefferson Parish Sheriff' s Offi ce. 
The Town will pay for the vehicle in three installments of $6.547. The balan ce at June 30, 2001 was 
$13,094. 

Changes in General Long-Term Liabilities 

The following is a summary of the changes in general long-term obligations for the fiscal year ended June 
30, 2001 : 

Balance, July 
of Debt 2000 

Additions 
(Reductions 

Balance , June 30 
2001 

Capital leases 

Installment purchases 

Totals 

Grant Anticipation Notes (GAN's) 

$ 42,215 $ 

6,603 

(12,142) $ 

6,491 

30,073 

13,094 

As noted in Note E, the Town  is continuing construction of the waterline distribution system (currently 
Phase IV) at a cost of approximately $1,335,900. An appropriaton from the 00/01 State Capital Outlay 
Program was obtained in Priority 5 for $750,000. On M arch 15,2001, interim financing was obtained 
through Bank One by issuing Grant Anticipation Notes (GAN's), Series 2001 of $712,500. These GAN's 
are to be paid off upon receipt of the State Capital Outlay m oney or by M arch 15, 2002, whichever is 
sooner. The GAN's carry an interest rate of 5.25 perce nt. At June 30, 2001, $10,910 of interest payable 
has been accrued  in the W aterworks Utility Enterprise Fund. 
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TOW N O F GRAND ISLE, LO UISIANA 

N O TES TO FINAN CIAL STATEM ENTS 
June 30, 2001 

NOTE G - LONG-TERM DEBT (CONTINUED) 

5. W ater Revenue Bonds, Series 2000 

The W aterworks Utilities Enterprise Fund issued W ater Revenue Bonds, Series 2000 oll February 25, 2000 
totaling $9,225,000, with an interest rate of 4.75% per annum. The proceeds of the revenue bonds were 
used to pay off the 2000 Bond Anticipation Notes issued by the Louisiana Facilities Planning Department. 
The W ater Revenue Bonds are secured and payable solely by a pledge ofhte incom e and revenues of th e 
W aterworks Utility Ssytem after provision has been m ade for payment of reasonable and necessary costs 
and expenses of operatlng and maintaining the system. The first annual paym ent of $438,188, representing 
interest only, was made on February 25, 2001. The second payment also represents interest only and is due 
on February 21, 2002. Beginning in M arch 25, 2002, and continuing through February 25, 2040, monthly 
paym ents of $43,819, representing principal and interest, are due. 

Revenue bond debt service requirements to maturity, including interest of$11,194,687, are as follows: 

Year Ending June 30, Amount 

2002 

2003 

2004 

2005 

2006 

l~e~afler 

Total 

$ 438,188 

525,825 

525,825 

525,825 

525,825 

17,878,050 

There are a number of lim itations an d restrictions contained  in the bond indenture which the Town was in 
compliance with daring the fiscal year ended June 30,2001. 

NOTE H - CO NTRIBUTED CAPITAL 

The changes in the W aterw orks Utility Enterprise Fund contributed capital accounts were as follows: 

Balance Contributions Amortizations June 30, 2000 

B~anee 
June 30, 
2001 

M unicipal Government $ 

State Capital Outlay - W aterline Phase 1, 2, 3 

Stale Capital Outlay - W aterline phase 4 

EPA Grant - W ater Pipeline 

Federal Govemtaent 

328,000 $ 

4,892,900 

0 

3,019,625 

527.625 

0 $ 

45,982 

0 

0 

0 

(124,883) 
0 

(76,125) 
[25 125) 

$ 328,000 

4,813,999 

0 

2,943.500 

502.500 
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TOW N O F G RAN D ISLE, LO UISIAN A 

N O TES TO FINAN CIAL STATEM ENTS 
June 30, 2001 

NO TE I - RESERVATION AND DESIG NATIONS O F FUND BALANCES/RETAINED EARNING S 

The following reserves and designations of fund balance/relained earnings have been provided for in the finaneia 

statem ents. 

2 

This reserve was established as an offset against the asset, prepaid items, because it does not constitute an 
available, spendable resource of the fund even though it is a component of current assets. 

This reserve represents the balance of a construction contract to 
machinery in connection with the Grand Isle Drainage Project I1 

purchase and install pumps and related 
- Hazard M itigation Grant Program. 

This designat on represents the budgeted deficiency of revenues over expenditures in the 99-00 budget. 

The following reservations of the W aterworks Utility Fund's retained  earnings are required by bond covenants: 

2 

Reserve for Debt Service - Sinkim'. 

This reserve represents the amount of money set aside to pay the next principal and/or interest due. For the 
first two years, the monthly tran sfer is $36,516. After M arch 20, 2002, the monthly payment is increased to 

$43,819. 

This fund is established to accumulate m onies 1o care for extensions, additions, improvements, renewals and 
replacements necessary  to keep the system operating properly. For the first two years, the W aterworks 
Utility funs is to transfer $1,826 per month into this fund. After M arch 20, 2002, the transfer is increased to 
$2,191, until the $525,825 os accumulated  in the Reserve fund. At that time, the transfer is increased to 

$4,382. 
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NO TE J - TAXES 

1. Sales Tax 

TO W N O F G RA N D ISLE, LO UISIAN A 

NO TES TO FINANCIAL STATEM ENTS 
June 30, 2001 

The total sales tax levied on purchases with in the Town lim its during the fiscal year ended June 30, 2001 
was 8 3/4 percent. Of this 8 3/4 percent, 4 percent is levied by the State, 1 ~ percent is levied by the 
Jefferson Parish Public School System (a separate entity), 3 percent is levied by the Parish of Jefferson (a 
separate entity), and 1/4 percent is levied by the Jefferson Parish Sheriff's Office. 

Of the 3 percent levied by the Parish, ~ percent is rem itted to the Jefferson Parish Public School System 
and 2 ~ percent is remitted to the Town (as in incorporated municipality). Of the 2 ~ percent received by 
the Town, 1/6 percent is recognized in the Drainage District No. 1 Special Revenue Fund. The balance  
goes to the Town's General Fund. 

The I/4 percent levied by th e Sheriff's Offi ce is remitted directly to the Town  for law enforce ment purposes 
and is recognized in the General Fund. 

Ad Valorem Tax 

The Town  levies an ad valorem tax on real property within the city limits. Ad valorem taxes are recognized 
in file fiscal year in which the taxes ar e levied. The levy is generally m ade as of November 15 of each year. 
The tax is due, and becomes an enforceable lien on the proper~y, on the first day of the month following the 
filing of the tax roll by the Parish Assessor with the Louisiana Tax Commission (usually December 1). The 
tax is considered  delinquent on M arch 1 in the year after the levy . The taxes are billed and co llec ted by tile 
Town. 

Ad valorem taxes are levied  based  on property values determ ined  by the Jefferson Parish Assessor's Office 
(a separate entity). All land an d residential improvements are assessed at 10 percent of its fair market 
value, and other property at 15 percent of its fair market value. Ad valorcm taxes are levied (per $1,000 
assessed value) in varying amounts for maintenance and operation of the Town . A homestead exemption is 
in effect which essentially makes the first $2,500 of assessed value exempt from taxes. This exemption is 
being removed when the 2001 tax rolls arc filed . 

The number of m ills levied on the 2000 tax rolls was 7.09 for th e General Fund an d 5.06 for the 
W aterworks and Gas Utilities fund. These funds split the 5.06 mills, with 80 percent going to the 
W aterw orks Utility Fund and 20 pe rcent going to the Gas Utility Fund. 
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TO W N O F G RAN D ISLE, LO UISIAN A 

NO TES TO FINANCIAL STATEM ENTS 
June 30, 2001 

NO TE K- INTERFUND TRANSACTIO NS 

RECEIVABLES/PAYABLES 

Individual balances due from/to other funds at June 30, 2001 are as follows 

Interfund Receivable lnlerfund Payable 

General Fund 

Special Revenue Funds 

Drainage District No. I 

Erosion Control Fund 

M osquito Control Fund 

Community Center and Playground District No. 16 

Riverboat Gambling Admission Fees 

Enterprise Funds 

W aterworks Utilities Fund 

Unrestricted 

Restricted 

Gas Utilites Fund 

Totals 

OPERATING TRAN SFERS 

35,422 

0 

639 

6,142 

0 

9,650 

495 

898 

34,768 

0 

0 

9,630 

110,556 $ 110,556 

A summary of operating transfers by fund type for the fiscal year ended June 30, 2001 is as follows: 

Fund Type Transfers To or From Operating Transfers 
In 

Operating Transfers 
Out 

General Fund 

Special Revenue Fund 
Drainage l)istrict No. 

Drainage District No. 1 

General Fund 
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TO W N O F G RAN D ISLE , LO U ISIAN A 

N OTES TO FINANCIAL STA TEM ENTS 
June 30, 2001 

NOTE L - RISK M ANAGEM ENT 

The Town is exposed to various risks of loss from personal injury; torts; theft of, damage to and destruction of 
assets; errors and omissions; injuries to employees; and natural disasters. To protect itse/f from these losses, the 
1"oval purchases various types of commerical insurance. The Town pays premiums for coverage on general liability 
auto, and excess liability. Coverage limits per occurrence is $1,000,000, with an aggregate limit of $1,000,000 on 
general liability claims and $1,000,000 on exce ss liability claims. 

The Town also carries commercial insurance for other risks of loss, including law enforcem ent officer's liability, 
public officials errors and omission, workers' compensation, employee health and acc ident insurance, fwe damage, 
etc. In each policy, the Town is responsible for the applicable deductible. 

Settled claims resulting from these risks have not exce eded comm ercial coverage in any of the past three fiscal years. 

NOTE M  - CO M M ITM ENTS AND CO NTINGENCIES 

Commitment - Deltide 6-inch Gas Line 

On August I I, 1962, the Town  entered into a lease agreenlea t with De/tide Fishing and Rental Tools, Inc. 
whereby De/tide leased its interest in a 6" gas line In the Town  for a period of 30 years. Under the lease 
agreement, the Town agreed to pay Deltide $200 per year as compensation for administrative and other 
expenses incurred in coun eetion with the lease agree ment. In addition, the Town  agr eed  to reimburse 
Deltide for any and all amounts which De/tide may have to pay for operation, maintenance  and repair of the 
gas line. 

At June 30, 1996, a liability of $49,205 was recorded in the W aterworks and Gas Utilities Enterprise Fund 
for the am ounts due under this lease agreem ent through that date. During the fiscal year ended  June 30, 
1998, the Town made one payment of $24,192, leaving a balance due of $25,013. W hile the lease term 
offi cially expired on August l 1, 1992, the Town has continued using the gas line pending the formulation of 
a new lease agreement and would therefore still be responsible for payments under th e lea se. 

2. Federa l Financial Assislance  

The Town participates in certain federal finan eial assistance program s. Am ounts received  or receivable 

from grantor agencies are subject to audit and adjustments by grantor agencies, principally the federal and 
slate governments. Any disallowed costs, including amotmts already collected , may constitute a liability of 
the applicable funds. The amomlt, if an y, of expenditures which m ay be disallowed by the gran tor cannot 
be determined at this time, although  the Town  expects such amounts, if any, to be immaterial. 
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TO W N O F G R AN D ISLE, LO UISIANA 

NO TES TO FINANCIAL STATEM ENTS 
June 30, 2001 

NO TE N - SEG M ENT INFO RM ATIO N - ENTERPRISE FUNDS 

The Town maintains two enterprise funds. The W aterworks Utility Fund accounts for the provision of basic water 
service to the Town. The Gas Utility Fund accounts for the distribution system that provides natural gas service to 
tile Town. Selected segment information for the year ended June 30, 2001 is as follows: 

W aterworks Utility Gas Total 

Type of Service 

Operating Revenue 

Depreciation and Amortization 

Operating Income (Loss) 

Operating Grants and Agreem ents 

Ad Valorem Taxes 

Interest Expense 

Operating Transfers In (Otlt) 

Net Income (Loss) 

Current Capital Contributions and Transfers 

Property, Plant and Equipment 

Additions and Transfers from Construction 
in Progress 

Net W orking Capital 

Total Assets 

Grant Anticipation Notes Payable 

Revenue Bonds Payable 

Total Equity 

NOTE O - RETIREM ENT PLAN 

W aterw orks 

982,734 

471,272 

(90,561) 

12,756 

78,491 

439,439 

0 

(386,210) 

45,982 

521,568 

491,676 

19,918,524 

712,500 

9,225,000 

9,666,590 

Gas Distribution 

$ 197,060 

10,529 

(70,072) 

0 

19,389 

0 

0 

(50,437) 

0 

1,101 

(18,319) 

228,834 

0 

0 

169,171 

$ 1,179,794 

481,801 

(160,633) 

12,756 

97,880 

439,439 

0 

(436,647) 

45,982 

522,669 

473,357 

20,147,358 

712,500 

9,225,000 

9,835,761 

Tile Town provides a Savings Incentive M atch Plan for Employees (i.e., a SIMPLE IRA Plan). The plan allows all 
full-time employees to make pre=tax salary deferrals of up to $6,000 annually. The Town is required to make either 
a dollar-for-dollar match up to 3%  of compensation or a 2%  nonelective contribution to all eligible partieipants. The 
funds are held by a third-party tru stee in accounts for each employee. Total contributions to the plan for file year 
ended June 30, 2001 totaled  $5 I, 142 ($35,122 employee and $16,020 employer). 
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G EN ERA L FU N D 

The General Fund is the principal operating fund of the Town of Grand Isle, and is used to account 
for the financial resources an d expenditures not accounted for in an y other fund. 
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TO W N O F G RAND ISLE, LO UISIANA 

G ENERAL FUND 
BALAN CE SH EET 
JUNE 30, 2001 

ASSETS 

Cash and cash equivalents 
Receivables, net 

Franehise taxes 
Inlergovem mental 

Sales tax  
ILicc nses and permits 
Beer tax  
Tobacco tax 
Tourism - Act 18 
Gaming fees and commissions 
Grants 
Parish road fund 

Other 
Due from other funds 
Prepaid items 

TOTAL ASSETS 

LIAI$11.1TIES AND FOND BALANCE 

I.IABII.ITIES 
Acc ounts payable 
Acc rued salaries an d related liabilities 
Due to other funds 
Appearan ce bond deposits 
Deferred revenue 

TOTAL LIABILITIES 

FUND BALANCE 
Reserved  for prepaid items 
Unreserved 

Designated for subsequent year's expenditure 
Ondesigoated 

TOTAL FUND BALANCE 

TOTAL LIAB]LITIES AND 
FUND BALANCE 
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$ 619,554 

20,449 

88,601 
5,240 
3,685 

0 
3,436 
20,081 

0 
6,350 
3,276 
17,043 
45,986 

$ 833,701 

41,151 
11,691 
35,068 
19,295 

0 

. , 
107,205 

45,986 

0 
680,510 

726~496
_  



TOW N OF GRAND ISLE, LOUISIANA 

GENERAl, FUND 
STATEM ENT OF REVENUES, EXPENDITURES AND 
CllANGES IN FUND BALANCES - ACTUAL AND BUDGET 
FOR TILE FISCAL YEAR ENDED JUNE 30. 2001 

REVENUES  

1axes 
Lic, e~ s~ end permits 
lnt~govemnu~ml 
Gaming foes and ~ md~ ons 
Fines and foff~itmes 
ChteS~ for services 
Miscellaneous 

TOTAL REVENUES 

EKPENDITURES 

C~ t 
O~ a] gov~ lment 
Pebli~ Safety 
Public works 
Culture, r c~~eatlon and touriml 

TOTAL EXPENDITURES 

EXCESS (DEFICIENCY) 
OF REVENUES OVER 
EXPENDITU RES 

OI"HER FINANCING SOURCF~S (USES) 
Operating u~ sfers hi 
Opetatlng tramfers out 
P~oo~d s from loans 
p~oceeds from capita] I~~es 

VARIANCE 
FAVORABLE 

ACTUAL BUDGE1" 0JNFAVORABLE)_ 

$ 572#66 $ 584.500 $ (12,434) 
89.754 94,200 (4.446) 
73,372 87,500 (14,128) 
316.093 305,000 11,893 
116,070 128,700 (12,630) 
283.075 270,000 13,075 
100.968 91,900 9,068 

_  
1.552.190 11561~800 (9,602) 

487,413 
410.330 
489.770 
33,753 

1,421~266 

130,932 

0 
(13.O96) 
13,O94 

0 

539,900 
417,000 
542,450 
33,000 

1,532~350 

TOTAl. OTHER FINANCING 
SOURCES (USES) (2) (22,800~. 22,798 

EXCES S (DEHCIENCY) OF 
REVENUES AND OTHER SOURCE.q 
OVER EXPENDIFURES AND 
OTIIER USES 

FUND BALANCES  
Beginniag of year 

Residual equily transfers 

End of y~  

6.650 

595.566 

0 

24,280 

0 

0 
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TOW N OF GRAND ISLE. LOUISIANA 

GENERAl, FUND 
SCIIEDULE OF REVENUES - ACTUAL AND BUDGET 
FOR THE F|SCAL YEAR ENDED JUNE 30, 2001 

TAXES  
Ad valorem 
Sal~ 

Genial 
La w ~ forc,ancnt 
ttotethno~el 

Fren chis~ t~x 
Entotgy 
Callals Cable 

lotal 

IJCENSES AND PERMITS 
Business 

Oocupo tionm and instance pronium tax 
Liquor end beer 

N~ -busin~  
Bunding 
Zoning and ~ljustmenls 

Total 

Federal 
FEMA - Ilurricane OeorgestF~ ccs 
Loc81 Law Enforcement Block ~qlants 
Governor's Safe & Drug Fr~ School ~ t 

State 
Tobacco t~x 
B~ mx 
perish road fund 
Touri~l funds 
I~~LE/CJCC grants 
FEMA - It~ icane Oeorges/Fnm~s - Adndn Share 
DARE, 

OAMINO FEES AND coMMISSIONS 
Rive*boat admission foes 
Video poker allooati~  

FINES  AND FORFEr rURES 
Fines ~ d court costs 
Bond fees 

Total 

CHAROES  FOR SERVICES 
S~itetlon 
Tax reseazch and notloes 

Total 

MISCEU.ANEOUS 
Int~est income 
lnt~depamne~ntal administration fcc 
10% tax co Bocllon charge 
Donalions - Tourism 
Donations - 4 whoe~t:r$ 
Webslt~ listing end links 
3 ourlsm Booth Fee 

TOTAL REVENUES 

VAL ANCE 
FAVORABLE 

(UNFAVORABLE) 

58,464 
15,793 

572t066 

66,28"7 
5,630 

16,062 
1,775 

0 
7.830 

0 

0 
7.103 
50.000 
8.437 

0 
0 
0 

135.000 $ 

340.000 
33,000 
"7,00O 

57,OOO 
12.500 

2,637 

7,706) 
4.270) 
2.148 

1.464 
3,293 

584.500 (12,434) 

7L000  
6.200  

16.000 
1,00 0 

(4.713) 
(s'~0) 

62 
775 

94p200 (4t446) 

0 
12,000 

0 

7,500 
9,OOO 
50,00 O 
9,000 

0 
0 
0 

0 
(4.170) 

O 

(7,500) 
(1,895) 

0 
(563) 
0 
0 
0 

--  87.500 (14,128) 

280.000 
25,00 0 

2,024 
9,869 

--  
305,000  . 

1 It893 

28.000 
700 

(12,842) 
212 

" 

128t700 (12.630) 

268,000 
2,000 

283,075. 
270,000 

29,361 
50,400  
10,194 

0 

35g 
1.225 
9.438 

31,000 
50,400 
8,00 O 

0 

o
" 

0 
2,500  

3,985 
(910) 

(1,639) 
0 

2,194 
0 
0 

L225 
6,938 

100,968 91,900 8,718 

$ 
_ 

11552tl98 $ 1 561 800  $ .~ ~  
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TOW N OF GRAND ISLE, LOUISIANA 

GF.NERAL FUND 
SCllEDUIJE OF EXPENDITURES BY DEPARTM ENT - 
ACTUAL AND BUI)GET - GENERAl. GOVERNM ENT FUNCTION 
FOR TIlE FISCAL YEAR ENDED JUNE 30, 2001 

OENERAL AND ADMINISTRATIVE 
Office sallies 
Payroll taxes 
Unemployment lax 
Insurance - hospitalization 
Insurance - woAmen's comptmsatlo~ 
Retiremem - ~ lployer contributions 
AId~  - pe, dimes 
Aldermen expends 
Audil 
Legal and profcsslon al fees 
Office ~pplles 
Cofth~ supplies 
Janitorial supplies 
AdverlJ f2ng 
Signs m,al inslgn i~ 
LMA - du~ 
LMA - expenses 
Dues ~ d subscriptions 
Insurance - g~l~al imd auto-- five 
Utilities 
Postage 
Bank charges 
Telephone 
Repairs - office equipm~t 
Rap al~- buildings 
Repairs -vehiel~ 
oas and oil 
Public ~ isllmce 
Phyalenls 
School Ueinlng 
Travel ~ d cab~ 
Comgn t~ ~ lllng 
Safety equipment 
EleCtions expense 
Inauguration expeuse 
Miscellaneous 
Nalional Youth "1~  R~ tals 
Int~govenlrt~enlal. JP Video Poker/Jail Construction 
Capital outlay 

Offi~ furniture an d equipmem 
V~hiclcs 
Fishing pier repairs 

TOTAL DEPARTm eNT 

VARIANCE 
FAVORABLE 

ACIUAI, (UNFAVORABLE) 

1.455 
0 

776 
0 

286 
1,433 
3,800 
372 
0 

5,013 

2,584 
1,027 

0 

3,000 
1,000 

0 

416 
(27} 
0 
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TOW N OF GRAND ISLE, LOUISIANA 

GENERAl. FUND 
SCIIEDULE OF EXPENDITURES BY DEPARTM ENT - 
ACTUAl. AND BUDGET - GENERAL GOVERNM ENT FUNCTION (CONTINUED) 
FOR THE FISCAl. YEAR ENDED JUNE 30, 200] 

MAYOR'S DEPARTM ENrf 
SEdwles 
Lo~l and speci~ expenses 
Office suppli~ 
begal end professional fees 
Repairs. vehicles 
Gas and oil 
"lYave] ~d oth~~ 
M iscellaneous 
Cepilal oulley 

Offioe fumit me and ~ uiplll~t 

TO'/AL DEPARTMENT 

VARIANCE 
FAVORABLE 

AC'IUAL BUDGET {UNFAVORABLE) 

7,799 
268 
549 

4,237 
644 
214 
687 
86 

425 

PLANNING COMMISSION AND TAN  DEPARTMENT 
Salaries $ 
Offi ce supplies 
Printing - tax bills 
Postage 
Advertising 
Record~tion 
T~avcl and other 
1m ining 
Mi~ ll~ eous 
Capital outlay 

Offi ~ f~ it ure ~ d equipment 

TOTAL DEPARTMENT 

TO'I AI. GENERAl, GOVERNMENT 

480 
(51) 
82 
20o 

2,065 
1.563 
9O 
0 

2.363 

084) 
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TOW N OF GRAND ISLE, LOUISIANA 

GENERAL FUND 
SCIII~;I)ULE OF EXPENDITURES BY DEPARTM ENT - 
ACTUAL AND BUDGET - PUBLIC SAFETY FUNCTION 
FOR TIlE FISCAL YEAR ENDED JUNE 30, 2001 

POLICE DEPARTMENT 
Salaries 
lnsur~o~ - hospitalization 
lnsunmce - wodanea's oampcnsatio~ 
Retlr~l~t - police 
Dues end ~bserlpfions 
Food end lodging - deputies 
Food - pd~ners 
L~grd en d pro f~'~i~ l fees 
"fravet and other 
Omce supplies 
Coffee supplies 
Janitorial supplies 
"1 elep hoae 
Uniforms 
Anmmniti~  
Repairs -building 
Repai[s - equipmenl 
Rep airs -re, bides 
Chemicals 
Postage 
S~hoo l tralnlng  
DARE program ~ep cnses 
Drug Task Force participation 
Governors grant expaod itmes 
]nsmen ~ - general and ~tomod v~ 
Utilities 
08s and oil 
Small tools and equipm~t 
M i~ ll~ eoes 
Capital outlay 

Offi~ fumitur~ ~d equipment 
Vehicles anti (~qulpmonl 
Guns and equipm~t 

TOTAL DEPARTMENrI 

CIVIl., DEFENSE 
Em~g~ cy fund 
Tiavel end oth~ 
Miscellaneous 

TOTAl. DEPARTM EI',YI 

TO'I AL PUBIJC SAFE~|'Y 

$ 

VARIANCE 
FAVORABLE 

ACTUAL BUDGET _ ~UNFAVORABLE) 

(6,857) 
26,349 
8,744 

5,000 
5,000 
2,500 

I 1,857 
(11,349) 
3,756 

0 $ 
0 
0 

2,000 $ 
500 
O 

2,000 
500 
0 
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TOW N OF GRAND ISLE, I,OUISIANA 

GENERA L FUND 
SCIIEDULE OF EXPENDITURES BY DEPARTM ENT - 
ACTUAl, AND BUDGET - PUBLIC W ORKS FUNCTION 
FOR TIlE FISCAl, YEAR ENDED JUNE 30, 2001 

S'l REETS DEPAR']M ENT 
Salaries 
Sttecl repairs 
Street signs 
Smatl tools and equipment 
Repsits - vehicles 
Gas ~d oil 
Limestom 
Miscellaneous 
C~ itel outlay 

Vehicles ~ d cquipm~t 
Street eonstmetlon 

TOTAL DEFARTMENI 

SANFFATION DEPR'I MENq 
Sallies 
Chemicals 
Repairs - dmnpsite 
Lep, al and professional fees 
Lemdfill dosme 
O~ ~ d oii 
Repairs - vehicles 
Small too ls and equipm~t 
Utilities 
Contr ac~cd r.efvlces - hauling 
Mi~ lltmeous 
Capital oullay 

VehieJ ~s an d equipmenl 
Debt Service 

Pdnclpsl 

TOTA t, DEPARTMENT 

VARIANCE 
FAVORABLE 

AC]'UAL BUDGET (UNFAVORABLE) _ 

28,764 
O 

29,OOO 
0 

37,890 
2,234 
389 
550 

3.666 
2.631 
180 
372 

236 
O 

2,142 
2.162 

0 

5,000 
C 

(1) 

2,858 
(2,162) 

TOTAl. POBLIC WORKS FUNCTION $ 489,770 
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TOW N OF GRAND ISLE, LOUISIANA 

GENERAL FUND 
SCIIEI)ULE OF EXPENDITURES BY DEPARTM ENT - 
ACTUAL AND BUDGET - CULTURE, RECREATION AND TOURISM 
FOR TIlE FISCAl. YEAR ENDED JUNE 30, 2001 

TOURISM DEPARTM ENI' 
SflariCs 
Adv~rtJslng 
Dues and subscriptions 
Om ce supplies 
T~lepli~  
Postage 
Tmve] and oiler 

TOTAl, DEPARTMENrl 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

122 

I 
210 
S2 
50 

(342) 

TOTALCULTURE, RECP.EATIONANDTOURISM $ 33753 $ 33000 $ {753) 
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SPECIA L REV EN U E FUN D S 
Special Revenue Funds account for the proceeds of specific revenues that are legally restricted lo 

expenditures for specific purposes. 

Used to account for the proceeds of funds seized during drug enforcement activities. These proce eds are to be used 

exclusively for drug enforcement. 

~,R A1NAGE DISTR]CT NO 

Used to account for the proceeds of one-third of the 1981 ~ cent sales tax to be used for operations, maintenance, and 
improvements of the Town's drainage system . 

Used to account for intcrgovernmental revenues and donations received to be used for erosion control projects within 
the Town lim its. 

M CI,qO1 ]ITO CON TROL FUND 

U sed to account for the proceed s of a m osquito fee assessed on all residential and co mm ercial properly to be used  to 
control the mosquito populalion within the community. 

RECREATION FUND 

Used to ace oun! for the proceeds of an expired State racing tax to be used for recreational activities and facilities. 

Used to account for the proceeds of an ad valorem tax levied by the Parish of Jefferson and rem itted to the Town  for the 
construction, operations, and debt service costs of the Grand Isle Community Center and Playground District. 

Used to account for the Town's 5 perce nt share of boarding fees received  by Jefferson Parish from the Boomtown Belie 

Casino. 
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TO W N O F G RAND ISLE, LO UISIANA 

SPEC IAL REVEN UE FUNDS 
CO M BINING BALANCE SItEET 
JUNE 30, 2001 

ASSETS 

Cash and cash equivalents 
Receivables 

Aee ounls receivable 
Intergoveramenlal 

Sales tax 
Playground District No. 16 taxes 

Gaming fees and commissions 
Due from other funds 
Prepaid items 

TOTAL ASSETS 

I.IABIL1TIES AND FUND EQUITY 

Liabilities 
Accounts payable 
Accrued payroll and deductions 
Due to other funds 

Total Liabilities 

Fund Equity 
Fund Balances 

Reserved for prepaid ilems 
Reserved for drainage pumps 
Unreserved 

Designated 
Undesignated 

SEIZURE. 
AND 

FORFEITURE 

5,863 $ 

0 

0 
0 
0 
0 
0 

0 $ 
0 
0 

0 

0 
0 

0 
5,863 

DRAINAGE 
DISTRICT 
NO. 1 

0 $ 

0 

6,121 
0 
0 

35,422 
0 

EROSION 
CONTROL 
FUND 

45,637 $ 

0 

0 
0 
0 
0 
0 

MOSQUITO 
CONTROL 
FUND 

9,541 

23,800 

0 
0 
0 

639 
0 

41.543 $ 45.637 $ 33.980 

0 $ 
0 
0 

0 

0 
41,543 

0 
0 

0 $ 
0 

9,650 

9,650 

0 
0 

0 
35.987 

0 
0 

495 

495 

0 
0 

0 
33.485 

Total Fund Equity 5,863 41,543 35,987 33,485 

TOTAL LIABILITIES AND 
FUN D EQUITY $ 5r863 $ 41 5~ _43 $ 45 637 $ 
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COM M UNITY 
CENTER AND RIVERBOAT 
PLAYGROUND GAM BIJNG 

RECREATION DISTRICT ADM ISSION 
FUND NO. 16 FEES TOTAL 

11,222 $ 

0 

0 
0 
0 
0 
0 

187,566 $ 

0 

0 
91,456 

0 
6,142 
22,168 

$- 11~222 $ 307~332 

0 $ 
0 
0 

0 

0 
0 

0 
11,222 

135,686 $ 

0 

0 
0 
0 

16,542 
0 

395,515 

23,800 

6,121 
91,456 

0 
58,745 
22,168 

0 $ 
733 
898 

0 $ 
0 

33.058 

0 
733 

44,101 

1,631 33,058 44~834 

22,168 
0 

0 
283,533 

11~222 305,701 

0 
0 

0 
119.170 

22,168 
41,543 

0 
489,260 

119,170 552~971 

111222 $ 3071332 $ 152r228 $ 
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TOW N OF G RAND ISLE, LO UISIANA 

SPEC IAL REV EN UE FUND S 
CO M BINING STATEM ENT O F REVENUES, EXPENDITURES, AND 
CIIANG ES IN FUND BALANCE 
FO R TIlE FISCAL YEAR ENDED JUNE 30, 2001 

REVENUES 

Taxes 
lutergovem mental 
Gamings fees and eommissons 
Fines and forfeitures 
Charges for services 
M iscellaneous 

TOTAL REVENUES 

EXPENDITURES 
Currcn! 
Public safety 
P~bIJc works 
Iiealtb and welfare 
Culture and recreation 

TOTAL EXPENDITURES 

SEIZURE 
AND 

FORFEITURE 

DRAINAGE 
DISTRICT 
NO. I 

24,986 $ 
0 
0 
0 
0 
0 

EROSION 
CONTROl 
FUND 

0 $ 
0 
0 
0 
0 

1,234 

MOSQUITO 
CONTROl, 
FUND 

0 
0 
0 
0 

77,801 
461 

. . 2,591 2fl 9.~86 -- 1,234 78~262_  

0 

0 
40,860 

0 
0 

40~860 0 

75.05 

75.055 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 2r591 (15,874). __ _bl234 --  3,207 

OTIIER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

TOTAl. OTHER FINANCING 
SOURCES (USES) 

0 
0 

0 

13,096 
0 

13.096 

0 
0 

0 

0 
0 

0 

EXCESS (DEEICIENCY) OF REVENUES 
OVER EXPENDITURES AND OTftER 
SOURCES (USES) 2,591 (2,778) 1,234 3,207 

FUND BAI.ANCE 
Beginning of year 

End of year 

3,272 44,321 34,753 30,2"/8 
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COM M UNITY 
CI'NTER AND RIVERBOAT 
PLAYGROUND GAM BLING 

RECREATION DISTRICT ADM ISSION 
FUNI) NO. 16 FEES 

0 $ 
0 
0 
0 
0 

263 

0 
0 
0 

10,270 

0 
222,813 

0 
0 

4,275 
21,922 

249.010 

0 $ 
0 
0 
0 
0 

8,010 

24,986 
222,813 

0 
2,499 
82,076 
31.982 

8,010 364,356 

0 
0 39,61 
0 

313,399 

0 
80,476 
75,055 
323,669 

10~270 313~399 39~616 479,200 

(10,007) (64,389) (31,606) (114,844) 

0 
0 

0 

0 
0 

0 

0 
0 

0 

13,096 
0 

13,096 

(10,007) (64,389) (31,606) (101,748) 

21,229 370,090 150,776 654,719 

305,701 $ 119.170 
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TO W N O F G R AN D ISLE, LO UISIANA 

SPECIAL REVENUE FUNDS 
CO M BINING SCltEDULE O F R EVENUES, EXPENDITURES, A ND 
CllANG ES IN FUND BALANCE - ACTUAL AND BUDGET 
FOR TIIE FISCAL YEAR ENDED JUNE 30, 2001 

REVENUES 

Taxeg 
Intergovernmental 
Gamings fees and eommissoas 
Fines and forfeitures 
Charges for services 
M isce llaneous 

TOTAL REVENUES 

EXPENDITURES 
Current 

Public safety 
Public works 
Itealth and welfare 
Culture and recreation 

TOTAl. EXPENDITURES 

TOTALS BY FUNCTION 

ACTUAL 

24~86 
222,813 

0 
2,499 
82,076 
31.982 

--  
364,356 

0 
80,476 
75,055 
323,669 

BUDGET 

20,000 
260,400 

0 
0 

86,000 
31,000 

397.400 

0 
42,800 
87,800 
332,195 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

4,986 
(37,587) 

0 
2,499 
(3,924) 
982 

(33,044) 

0 
(37,676) 
12,745 
8,526 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES (114,844) . (65,395) (49,449) 

OTttER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

TOTAL OTItER FINANCING 
SOURCES (USES) 

13,096 
0 

22,8~  
0 

(~7~ ) 
0 

13,096 
__  22,800 (9,704), 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES AND OTI IER 
SOURCES (USES) (101,748) (42,595) (59,153) 

FUND BALANCE 
Beginning of year 

End of year 

654,719 654.719 0 

$ 552 971 $ 612 124 $ ~59r153) 
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TO W N OF G RA ND ISLE, LO UISIANA 

SPECIAL REVENUE FUNDS 
CO M BINING SCIIEDULE O F REVENUES, EXPENDITURES, AND 
CItANGES 1N FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) 
FOR TIlE FISCAL YEAR ENDED JUNE 30, 2001 

REVENUES 

Fines and forfeitures 
Seizures and forfeitures 

M iscellaneous 
lnleres! income 

TOI~ I. REVENUES 

EXPENDITURES 
Public safely 

Supplies 
Training 

TOTAL EXPENDITURE S 

SEIZURE AND FORFEITURE 

ACTUAL 

2,499 $ 

92 

2~591 

0 
13 

0 

I'XCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 2

~591 

OTItER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

TOTAl~ OTIIER FINANCING 
SOURCES (USES) 

0 
0 

0 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES AND OTHER 
SOURCES (USES) 2,591 

FUND BALANCE 
Beginning of year 

End of year 

BUDGET 

0 $ 

0 

0 

0 
0 

0 

0 

0 
0 

0 

3,272 3,272 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

0 

0 
0 

0 

2~591 

0 
0 

0 

2,59 

0 

$ 5 863 $ 3r272 $ 2
t591 
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TO W N OF G RAND ISLE, LO UISIANA 

SPECIAL REVENUE FUNDS 
CO M BINING SCIIEDULE O F REVENUES, EXPENDITURES, AND 
CIIANGES IN FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) 
FOR Tile FISCAL YEAR ENDED JUNE 30, 2001 

REVENUES 

Taxes 
Sales taxes 

M iscellaneous 
Interest income 

TOTAl, REVENUES 

EXI'ENDITURES 
Public W orks 

Utilities 
Professional fees 
Repairs and maintenance - Pump Station No. 1 
Culverts and gates 
Lease payments 
Can al clean ing 
M iscellaneous 
Capital oullays 

Pump purchases 

TOTAl, EXPENDITURES 

DRAINAGE DISTRICT NO. 1 

ACTUAL BUDGET 

24,986 $ 

0 

20,000 $ 

0 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

4,986 

0 

7,726 
0 

20,559 
0 

1,200 
0 

625 

8,000 
0 

20,000 
2,200 
1,200 

0 
600 

10,750 10,800 

274 
0 

(559) 
2,200 

0 
0 

(25) 

50 

, 
40,860 42,800 1 ~940 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES (15,874) (22~800) 6,926 

OTIIER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

TOTAl. OTItER FINANCING 
SOURCES (USES) 

EXCESS (I)EIqCIENCY) OF REVENUES 
OVER EXPENDITURES AND OTHER 
SOURCES (USES) 

FUND BALANCE 
Beginning of year 

End of year 

13,096 
0 

13.096 

22,800 
0 

(9,704) 
0 

22,800 (9,704) 

(2,778) 0 (2,778) 

44,321 44,321 0 

$ 41,543 $ 44,321 $ (2,778) 
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TO W N O F G RAND ISLE, LO UISIANA 

SPECIAL REVENUE FUNDS 
CO M BINING SC H EDULE O F REVENUES, EX PEN DITURES, A ND 

CttANGES IN FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) 
FOR TIlE FISCAL YEAR ENDED JUNE 30, 2001 

REVENUES 

M iscellaneous 
Interest income 

TOTAL REVENUES 

EXPENDITURES 
Public W orks 

M iscellaneous 

TOTAL EXPENDITURES 

EROS1ON CONTROL FUND 

ACTUAL BUDGET 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

$ 1,234 $ 0 $ 1,234 

1~234 0 

0 0 

0 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 1,234 

OTItER FINANCING SOURCES (USES) 
Operming transfers in 
Operating transfer~ out 

TOTAL OTItER FINANCING 
SOURCES (USES) 

0 
0 

0 

0 

0 

0 
0 

0 

EXCESS (DEFICIENCY) OF RE VENUES 
OVER EXPENDITURES AND OTHER 
SOURCES (USES) 1,234 0 

FUNI) BALANCE 
Beginning of year 

End of year 

34,753 34,753 

-52- 

34.753 

11234 
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0 

11234 

0 
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TOW N O F G RAND ISLE, LO UISIANA 

SPECIAL REVENUE FUNDS 
CO M BINING SCIIEDULE O F R EVENUES, EX PENDITURES, A ND 
CHANGES IN FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) 
FO R TH E FISCAL YEAR ENDED JUNE 30, 2001 

REVENUES 

Charges for services 
M osquito fees 
Grass catting fees 

M iscellaneous 
lnteresl income 

TOTAL REVENUES 

EXPENDII"URES 
ttealth and W elfare 

Repairs and maintenance - 
buildings 

Chemleals 
Aerial spraying and larvieiding 
Grass cutting 
Audit 
Insurance  - general 
Schools and training 
M isce llaneous 
Interdepartmental administrative fee 

M OSOUITO CONTROL FUND 

ACTUAl, BUDGET 

77,181 
620 

461 

80,000 
2,000 

300 

VARIANCE 
FAVO RABLE 

(UNFAVORABLE) 

(2,819) 
(1,380) 

161 

78,262 82,300 (4,038) 

0 
34,392 
33,700 

100 
1,463 

0 
0 
0 

5,400 

1O TAL EXPENDITURES 75t055 

600 
31,0O 0 
46,000 
2,000 
1,500 

0 
60O 
70O 

5,400 

87.800 

600 

(3,392) 
12,300 
1,900 
37 
0 

6O0 
700 
0 

12fl45 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 3,207 

. (5,50~  8,707 

OTIIER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

TOTAL OTIIER FINANCING 
SOURCES (USES) 

0 
0 

0 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES AND OTHER 
SOURCES (USES) 3,207 

FUND BALANCE 
Beginning of year 

End of year 

0 
0 

0 

30,278 30,278 

0 
0 

0 

8,707 

0 

$ 33 485 $ 24 778 $
, 8fl07 
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TOW N OF GRA ND ISLE, LOUISIANA 

SPECIAL REVENUE FUNDS 
CO M BINING SCIIEDULE O F REVENUES, EXPENDITURES, AND 
CIIANGES IN FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) 
FO R TIlE FISCAL YEAR ENDED JUNE 30, 2001 

REVENUES 

M iscellaneous 
]nte~stineome 

TOTAL REVENUES 

EXPENDITURES 
Culture and Reereatlon 

Purl-o-lets 
Baseball Park supplies 
Christmas decorations 
Fishing Bridge repairs 

TOTAl. EXPENDITURES 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

TOTAL OTHER FINANCING 
SOURCES (USES) 

RECREATION FUND 

ACTUAL BUDGET 

263 $ 0 

2,520 
1,590 
2,895 
3,265 

10~270 

(to oo~o7~  

o 
o 

o 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXI'ENDITURES AND OTIIER 
SOURCES (USES) (I 0,007) 

FUND BALANCE 
Beginning of year 

End of year 

0 

0 

0 

0 
0 

0 

0 

21,229 21,229 
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21.229 $ 

VARIANCE 
FAVORABLE 

..~UNFAV ORA BLE)_  

(2,520) 
(1,590) 
(2,895) 
(3,265) 

. (10,270) 

0 
0 

0 
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TO W N O F G RAND ISLE, LO UISIANA 

SPEC IAL REVEN UE FUNDS 
COM BINING SCIIEDULE OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) 
FOR TIlE FISCAL YEAR ENDED JUNE 30, 200J 

REVENUES 

]nlargoveromenlal 
Parish dedicated ad valorsm taxes 
Office of Slate Parks - Beach cleaning 
National Recreational Trail Grant 
Rural Development Grant 

Charges for services 
Rental income 

M iscellaneous 
Interest iuoo me 
Donations - Beach Sweep 
Donations - Team City 
Donations - lofo Ceoter 
Bantam Football 
Other 

TOTAL REVENUES 

EXPENDITURES 
Culture and Reeleatloo  

Salaries 
Sa'iarles - beach sweep 
Payroll taxes 
Unemployment taxes 
Insurance  

ltospilalization 
W orkman's compensation 
General 

Audit 
Legal and professional fees 
Janitorial supplies 
Office supplies 
Coffee supplies 
Supplies - beach cleaning 
Repairs and maintenance - 

Building 
Office equipment 
Vehicles and equipment 
Beach cleaning equipment 
Tennis courts 
Parks an d playgrounds 

Gas nod oil 
Gas and oil - beach sweep 
Recreational assistance 
Beach sweep expenses 
Small tools and equipment 

COM M UNITY CENTER 
AND PLAYGROUND DISTRICT NO. 16 

ACTUAL BUDGET 

172,413 $ 
0 

43,600 
6,800 

4,275 

9,441 
571 

1,695 
5,000 
5,094 
121 

160,000 
5~000 
43,600 
6,800 

%000 
0 

1,700 
5,000 
5,000 
1,000 

VARIANCE 
FAVORABLE 

12,413 
(50,000) 

o 
o 

275 

441 
571 
(5) 
o 
94 

(879) 

249,010 286~ I O0 (37~090) 

13,303 
24,966 
2,668 
275 

4,294 
2,642 
44,027 
4,471 
1,031 
2,435 
992 
268 
66 

13,794 
655 
92 

3,411 
0 

36,790 
8 

2,732 
7,740 
491 
0 
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16,00{) 
24,0O0 
2,700 
500 

4,800 
2,800 
40,000 
4,500 
1,200 
2,500 
1,000 
500 

1,000 

15,000 
1,000 
5O0 

5,000 
1,000 
40,000 
50O 

3,000 
8,000 
500 
300 

2,697 
(,966) 
32 
225 

506 
158 

(4,027) 
29 
169 
65 
8 

232 
934 

1,206 
345 
4O8 
1,589 
1,000 
3,210 
492 
268 
260 
9 

300 



TO W N O F G RAND ISLE, LO UISIANA 

SPECIAL REVENUE FUNDS 
CO M BINING SCItEDULE OF REVENUES, EXPENDITURES, AND 
CitANGES IN FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) 
FO R TIlE FISCAL YEAR ENDED JUNE 30, 2001 

Rural Devclopmeat Grmlt expenditures 
Team City lnfo Center 
Team City lnfo Center - expenditures 
Telephone 
Utilities 
Interdepartmental administrative fee 
M iscellaneous 
Capital outlays 

Office furniture and equipment 
Vehicles 
Beach cleaning equipment 
Playground equipment 
Recreational trail 

TOTAL EXPE~D~TUP~ S 

COM M UNITY CENTER 
AND PLAYGROUND DISTRICT NO. 16 

ACTUAL BUDGET 

6,800 
601 
0 

476 
32,496 
15,000 
219 

4,092 
0 

32,378 
4,204 
49.982 

6,800 
5,000 
1,695 
600 

32,000 
15,000 
500 

5,000 
0 

35,000 
4,300 
50,000 

VARIANCE 
FAVORABLE 

~ NFAVORABLEL 

0 
4,399 
1,695 
124 
(496) 

0 
281 

908 
0 

2,622 
96 
18 

313,399 
__  332,195 18 7~ 96 

EXCESS (1)EIqCIENCY) OF REVENUES 
OVER EXPENDITURES (64,389) ..___~  6,095) ~  (18,294) 

OTIIER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

TOTAL OTItER FINANCING 
SOURCES (USES) 

0 
0 

0 

0 
0 

0 

0 
0 

0 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES AND OTtIER 
SOURCES (USES) (64,389) (46,095) (18,294) 

FUND BALANCE 
Beginning of year 

End of year 

370,090 0 

$ 305r701 $ 323,995 
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TO W N O F G RAND ISLE, LO UISIANA 

SPECIAL REVENUE FUNDS 
CO M BINING SC ItEDULE O F REVEN UES, EXPENDITURES, AND 

CItANGES IN FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) 
FO R TItE FISCAL YEAR ENDED JUNE 30, 2001 

REVENUES 

Gaming fees and commissions 
Riverboat admission fees 

M iscellaneous 
Inlerest income 

TO1~ L REVENUES 

EXPENDITURES 
Public W orks 

Capital improvements 
Equipment 

TOTAL EXPENDITURES 

RIVERBOAT GAM BLING ADM ISSION TEES 

ACTUAL BUDGET 

0 $ 

8,010 

0 $ 

9,000 

VARIANCE 
FAVORABLE 

(UNFAVORABLE). 

0 

(990) 

0 
39,616 

39.616 

0 
0 

0 

0 
(39,616) 

(39~616) 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES (31,606) 9,000 (40~606)_ 

OTHF, R FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

TOTAL OTIIER FINANCING 
SOURCES (USES) 

0 
0 

0 

0 
0 

0 

0 
0 

0 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES AND OTItER 
SOURCES (USES) (31,606) %000 (40,606) 

FOND BALANCE 
Beginning of year 

End of year 

150,776 150,776 

119.170 $ 159.776 

-57- 

0 



(TillS PAGE LEFT BLANK INTENTIONALLY) 

-58- 



EN TERPRISE FUN D S 

Enterprise funds are used to account for the operations that are financed and operated in a m anner 
similar to private business enterprises (i.e., where the intent of the governing body is that the costs 
of providing goods or services to the general public be financed or recovered prim arily through user 

charges). 

U sed to account for the provision of w ater services to the residents of the Town. A ll activities 
necessary to provide such services ar e accounted for in this fund, including, but not lim ited Io 
operations, m aintenance, construction, adm inistration, financing and related  debt service

, and billing 
mad collec tion. 

U sed to account for th e provision of natural gas services to the residents of the Town . A ll activities 
necessary 1o provide such services are accounted for in this fund, including, but not lim ited to 
operations, m aintenan ce, adm inistration, financing an d relaled debt service

, an d billing an d 
collec tion. 
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TOW N OF GRAND ISLE, LOUISIANA 

ENTERPRISE FUNDS 
COM BINING BALANCE SHEET 
JUNE 30, 2002 

ASSb;TS 
Curta l As~ts 

Cssh and e~sh equlvafents 
Receivables 

Accounts receivable 
P~operly laxes 
Dtle from olher governments 
Other 

Due from other funds 
lavcmory 
Psepald iasur~ e~ 

Total Cu~ent Assets 

Restricted As~ts 
Cash and cash equivalents 
D~e from abbo t govemwents 

'1 oral Rest deled Ass~Is 

Ploperty, plant and ~~uipmeal 
(nel of eccumuialed d~prealation and 
amorli~ ca of $2.171,873 and $328,776, tespoeliv~ly} U

namor0zed bond issu~ ce Costs 
(net of a~umuialed depr~iation and 
amorli~6oa of $1,725 and $~-, x~spccti~ly) 

TOTAl ASSETS 

LIABJLIJ]ES AND EUND E-QLIITY 

LIABILITIES 
Cun~ t LiabililleS 

Accounts payable 
Accrued salaries 
Due Io o01et funds 

Total Cunen~ Liahililles 

cu.em Liabmtes Payable P'rom Restlletcd ASSets 
Accounts and rctalngges payebki 
Olslomer deposits 
Due to other funds 
Accrued int~~sl payable 
Otant amieipalian notes payable 

Total Cunenl Liabilili~ Payable From 
Reslrlcted Assets 

Long-term Liabilities 
Capital Je~ s payable 
WaI~ revenue bonds payable 

3oral Long*t ~rm Liabilifes 

TOTAL LIABILITIES 

FUND EQUITY 
Conlribu(td eapRal 

Contributions from m~ i~ipalily 
Conlribulions fronI state eapilal outlay 
ColtldbuOoas flora state capital ~ tlay - Phase 1V 
Contributions from EPA grant 
Contributions from fed er~ gr~ l 

Total Contribuled Cap0al 

Retained Eesnings 
Re.reed for debt servi~ , sinking 
Reserved for debt service, reserve 
Resa~ed for depreeiatlon and oontiagenales 
Unre~rved 

"l~tal Retained Earnhtgs 

'l O1 AL FLrND EQUITY 

TOIAL LIABILITIES AN1) 
FUND EQUITY 

W ATERW ORKS GAS 
UTILITY FUb!D 1171]. LIT~ " FUND TOF~tL 

216,735 $ 2.707 $ 219,442 

1,808,483 
__ __ ~ ld 
l . 2,394,497 

6,920,332 

50,020 

7.332 
0 
0 
0 
0 

28,396 
-- --  2+909 
-- . 41,344 

o
o 

0 

87,490 

1,808,483 
586,014 

2~394,4977 

$ 19
1918t$24 $--  228~834 $ 20,147,358 

60,000 $ 
1,999 

0 

131,707 
85,955 
~630 
1~910 
712,500 

950,502 

14,433 

37,406 $ 
500 

21,757 
59,663 

0 

o
0 

0 

97,406 
2,499 

131,707 
85,755 
9,630 
10,910 
712,500 

10r251,934 59
,663 --  1013111597 

328,000 
4.813,999 
333,905 

2,943,$00 
502~500 
s,921,7~  

152,906 
29.813 
30,219 
532,148 
744,886 

0 
0 

0 
0 
0 

~ 169~171 
169,171 

252.706 
29,813 
30,219 

--  701,319 
--  914,057 

916661590 
. 169,171 --  9,835,7611 

19r9181524 $__  228~834 $ 20 147 350 
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TOW N OF G RAND ISLE, LO UISIANA 

ENTERPRISE FUNDS 
CO M BINING STATEM ENT O F REVEN UES, EXPENSES, AND 
CItANGES IN RETAINED EARNINGS 
FO R THE FISCAL YEAR ENDED JUNE 30, 2001 

OPERATING REVENUES 
W ater sales 
Gas sales 
Service charges 
Installation charges 
Delinquent penalties 
M iscellaneous 

Total Operating Revenues 

OPERATING EXPENSES 
Personalserviees 
Cont~eledservieo s 
M aterials and supplies 
General and administrative 
Depreciation and amortization 
Depreciation on contributed assets 

Total Operating Expenses 

W ATERW ORKS 
UTIIJTY FUND 

948,861 
0 

1,770 
8,793 
23,274 

36 

982~734 

162,049 
168,862 
25,710 
245,402 
245,139 
226,133 

1,073~295 

GAS 
UTILITY FUND TOTAL 

97.060 

40,512 
171,167 
4,637 
40,287 
10,529 

0 

267A32 

948,861 
194,575 
2,490 
10,558 
23,274 

36 

1.179.794 

202,561 
340,029 
30,347 
285,689 
255,668 
226,133 

1,340,427 

OPERATING INCOME (LOSS) (90,5611_ (7~  (160 63~ )_ 

NON-OPERATING REVENUES (EXPENSES) 
Interest income 
Interest expense 
Amortization of bond issuance costs 
Ad va|orem taxes 
Intergovemmental 

State - Community Development - hydrant grant 
State - DOTD highway maltttenaoee 

Total Non-Ope rating Revenues 
(Expenses) 

INCOME (LOSS) BEFORE OPERATING 
"IRANSFERS 

OPERATING TRA NSFERS IN 
OPERATING TRANSFERS OUT 

NET INCOME (LOSS) 

Add Back: Depreciation on contributed assets 

Pd:,TAINEI) EARNINGS 

Begian ing of Year 

End of Year 

53,837 
(439,439) 
(I,294) 
78,491 

0 
0 

12356 

246 
0 
0 

,389 

0 
0 

54,083 
(439,439) 
(I,2941 
97,880 

0 
12.756 

(295,649__)_ 1.9,635 (276,0141 

(386,2101 

0 
0 

(386,210) 

226,133 

(50,437) 

0 
0 

(50,437) 

0 

(436,647) 

0 
0 

(436,647) 

226,133 

904,963 219,608 1,124,571 
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TOW N OF GRAND ISLE. LOUISIANA 

ENTERPR|SE FUNDS 
COM B|NING STATEM ENT OF CASH FLOW S 
W ATERW ORKS AND GAS UTILITIES F'UND 
FOR 'I]IE FISCAL YEAR ENDED JUNE 30

. 2001 

CASH FLOWS FROM OPgJa~A3 INO ACTJV/$1ES 
Operafir~ I~s 
Adjusl.~n~s to recor~l~ opuefiag In.me 0o~) 

1o r, et ash ptovidnd by opera/lag aetlvlt~a 
Depreclatloa and arnorllzafion 
Depredation Oa ~ Ulhut~ assels 

A~ nts ,ace;ruble 
IX,e from c4hef fund s 
Mve.lory 
Prepa;ds 

Increa~ (d~r~ ) in liabililies: 
A~  his Iasyabl~ 
A~ ed ~al~  
l)ue to other funs 
Custe r deposhs 

N~4 adjust ~ ls 

NET CASH PROVIDED (USED) BY OPERATING 
ACTIVITIES 

CASII FLOWS FkOM NONCAPI'I/0~ FINANCING ACTIVITIES 
Ad ~lor~ t tsxes 
Recelpls undo DOTD ~ int ~  ~ t~0~ 

NI~3 CASH PROVIDED (USED) BY NONCAPlTAL 
PfNANCING ACTIVITIES 

CASII Ft.OWS I'~.OM CAPITAL AND RELATED F[NANCING ACTIVITIES 
Receipts undc~ Stale Capital Outlay progr~  (proj~~ ~ 50-MB 1-97B-I ) 

Inlets~ refund on Revenue Bond AnticiPation NOI~ 
Inl~ t paid On Wat~ R~  Bond s

, Sed~ 2000 
Pa~  o~ coasc,x~cclon orwat~ pi~li~ 
Payment s to vend~s f~r ~ ml~ct ion of Parish po~on of pipeline 
Ptlncipal ps;d on ~phal ~a~ for equlpn~ t 
I~le~ l pa~d o~ ~phd I~  fa equlpmeal 
Purcha~  of pcope~iy and equip~ nt 

NET C&Stl PROVIDED (US~O) BY CAPITAL AND 
REJ.ATED FINANCING ACTIVITIES 

CASI I FI.OWS ~-'R OM ]NVES'/INO ACTIV]~II~S 
Infarct r~ [ved 

IqE1 JNCRE AS~ (DECRE ASE) t~ CAS~ h.NO CASH 
EQUIVALENTS 

CASH AND CASII EQUIVALFM1 S. BEOINNINO OF Y~AR 

CASH AND CASH EQUIVA ENTS END OF YEAR 

BREAKI3OWN OF CASH AND CASH EQUIVALENTS PER BALAN CE SHEEt 

Cu,~I Asses 
Cash and ~sh equlval~ts 

R~ dc~ed Asses 
Cash and ~sh eq~ival~ts 

WATERWORKS 
UTI LFFY FUND 

GAS 
UI'II,n'Y FLJND 

245.139 
226.133 

(61.206) 
(20.g~4) 

0 
(2S,36s) 

o 

69,861 
(438,Iss) 

(I,OS~,o62) 
(130,025) 
(6.sos) 
(1,251) 
(50.295) 

--  (928,268) 

--  53~g37 

10,$29 
0 

(1,317) 
17,746 
(S,02S) 
2,962 

(4,2aS) 
144 

21,757 
0 

__  42,S~I 

--  (27,~  

19.389 
0 

o 

o 

o
o 

O.1o1', 

246 

(494.062) (8,997) 

2.519.280 11.704 

2SS.66S 
226,133 

(62,523) 
(3,128) 
(S.02S) 
(22.406) 

717 
9,129 
103 

97,850 
12,756 

. 11063.~6 

o 
7~2,5oo 
69,$61 

(,I3S, ISS) 
(I,084,062) 
(130,025) 
(6.S~2 
(I.251) 
(sL3%) 

(503.059) 

2.S30.984 

1,808,483 0 
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219,442 

,~08,483 



TOW N OF GRAND ISLE, LOUISIANA 

W ATERW ORKS UTILITY FUND 
SCIIEDULE OF REVENUES, EXPENSES, AND 
CIIANGES IN FtETA|NED EARNINGS - ACTUAL AND BUDGET 
FOR TIlE FISCAL YEAR ENDED JUNE 30, 2001 

OPERATING REVENUES 
W ater sales 
Service charges 
Installation charges 
Delinquent petmlties 
M isce|laneous 

Total Operali0g Revenues 

OPERA'H NO EXPENSES 
Personal services 
Contracted services 
M aterials and supplies 
Gev, e~al a~-d tldminist~ative 
De preciation and amorlizalion 
Depreciation on ~omribuled assets 

qotal Opcrat0',g Expenses 

ACTUAL 

948,861 $ 
1,770 
8,793 
23,274 

36 

VAPOANCE 
FAVORABLE 

BUDGF, T .~ QR ABLE). 

937,000 $ 
1 ,g00 
10,000 
22#00 
1.000 

,g61 
(30) 
,207) 
,274 
(964) 

982 734__  --  
971 800 

-- -  10 934 

168,985 
140,000 
53,500 
300,800 
40,000 
225,000 

1,073,295 -- --  928,285 (145,010~  

OPERATING INCOME (LOSS) (90,56 I~ --  435~15 I 3(/~ 76767~  

NON-OPERATING REVENOES (EXPENSES) 

Interest expense 
Araorlization of bond issuance costs 
Ad valorem taxes 
lntergovem mental 

State - Col~ u airy De velopment. hydra~~, gram 
State - DOTD highway maintenance 

Total Non-Oper~ting Revenues 
(Expenses) 

INCOME (LOSS) BEFORE OPERATING 
TRANSFERS 

OPERATINO TRANSFERS IN 
OPERATING TRANSFERS OUT 

NET INCOME (LOSS) 

Add Back: Depreciation on contributed assets 

RETAINED EARNINGS 

Beginning of Year 

End of Year 

$3~37 
(439,439) 
(1,294) 
78:91 

0 
12,756 

20~00 
(482,200) 

o 
63,000 

25~00 
12,700 

(386,210) 

0 
0 

(386,210) 

226,133 

0 
0 

904,963 904,963 

$ 744,886 

-63- 

33~37 
42,761 
(I,294) 
15,491 

(25,000) 
56 

65.85 

(68,225) 

0 
0 

(68,225) 

1.133 

0 



TOW N OF GRAND ISLE, LOUISIANA 

W ATERW ORKS AND GAS UTILITY FUND 
SCIIFI)ULE OF OPERATING EXPENSES - ACTUAL AND BUDGET 
FOR TIlE FISCAL YFAR ENDED JUNE 30, 2001 

PERSONAL SERVICES 
Salaries 
Pa)7oll taxes 
Insurance -workmen's compensation 
Insurance - hopitalization and other 

Total Personal Services 

CONTRACTED SERVICES 
W ater purchases 
Barging expe nses 

Total Contracted Services 

M ATERIA1,S AND SUPPLIES 
Installation materials and labor 
Gas and oil 
Chemicals 
Small tools and supplies 

Total M aterial and Supplies 

GENERAl. AND ADM INISTRATIVE 
Audit 
Baulk charges 
Dues and subscriptions 
Insurance - general and auto 
Interdepartmental administrative fec 
Legal and professional 
M iscellaneous 
Office and janitorial supplies 
One call service 
Physicals and drug lesting 
Postage 
Repairs and maintenance 

Buildings 
Equipment and machines 
Fire hydrant 
Office equipment 
Vehicles 
W ater tank 
Water distribution sys~lv 
W ater transmission 
W ater metars 

Tax co llection commission 
Telephone 
Training school 
Travel and other 
Utilities 

1o00  General and Administrative 

DEPRECIATION 
Deprec ialion and amortization 
Depreciation on contributed assets 

1oral Depreciation 

TOTAl, OPERATING EXPENSES 

ACTUAL BUDGET 

121,254 $ 
9,168 
10,420 
21,207 

--  162,049 

68,862 
0 

9,738 
8,566 
6.409 
997 

25.710 

1.419 
2.838 
8,381 
3,111 
2,923 

0 
6~312 
5,405 

0 
7,830 
8,417 
326 
0 

41.133 
245,402 

30,125 $ 
8,860 
10,000  
2o,00 o 
168~ 985 

140.000 
0 

140,0~  

10,000  
8,500  
6,500 
28,5~  

3,600 
400 
0 

80,000 
24,000 
19,00 0 
2,000 
3,800 
500 

1,00 0 
4,500 

2,000 
4,000 
25,000 
3,500 
5,000 

0 
55,000  
5,500  
2,00 0 
10,00 0 
9,000 
500 
500 

40,000 
300 ,800  

VAR1ANCE 
FAVORABLE 

(UNFAVORABLE) 

8,871 
(308) 
(420) 
(1,207) 

--  6,936 

262 
(66) 
91 

27,503 
27.790 

581 
1,162 
16,619 
389 

2,077 
0 

(5,312) 
95 

2,000 
2,170 
583 
174 
500 

__ __ ~ (lfl33) 
, 55,398 

245,139 40,000 (205,139) 
226fl33 225,000 

--  (I,133) 
--  471 27,~ 2 -- _ _  265,000 ~2_06 2~  

$ 
,, 1~073r295 $ ., 928~285 $

. , ~145t010~ 



TOW N OF GRAND ISLE 

W ATERW ORKS UTILITY FUND 
SCI1EDULE O F RECEIPTS AND DISBURSEM ENTS OF 
RESTRICTED ASSET FUNDS 
FOR TIlE YEAR ENDED JUNE 30, 2001 

W ATER PIPEIJNE 

Cash and cash equivalents at June 30, 2000 

Receipts 
Transfers from W aterworks Utility Fund 
lnlercst and bank charges 

Total Receipts 

Cash and cash equivalenls at June 30, 2001 

(CONTINUED) 

$ 7~324 

21,912 
577 

, 22,489 

$ 29 813 
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TOW N OF GRAND ISLE 

W ATERW ORKS UTILITY FUND 
SCItEDULE O F RECEIPTS AND DISBURSEM ENTS O F 

RESTRICTED ASSET FUNDS (CONTINUED) 
FOR TIlE YEAR ENDED JUNE 30, 2001 

A 

Cash and cash equivalents al June 30, 2000 

Receipts 
Transfcrs from W aterworksUtilityFund 
Interest and bank charges 

Total Receipts 

Cash and cash equivalents at June 30
. 200 

AND 

22,910 

$ 30r219 
, 

W A FUND 

Cash and cash equivalents at June 30, 2000 

Receipts 
M eter deposits 
Intaresl and bank charges 

Total Receipts 

Disbursements 
Refunds to customers 

Total Disbursements 

Cash and cash eq uivalents at June 30, 200 

5,222 

0 

0 

SII AND CASIt EOUIV 

W ater Pipeline Construction Fund 
W ater Pipeline Debt Service. Sinking Fund 
W ater Pipeline De bt Service - Reserve Fund 
W ater Pipe line - Reserve for De preciation and Contingencies 
W ater M eter De posit Fund 

l"otal 



TOW N OF GRAND ISLE, LOUISIANA 

G AS UTILITY FUN D 
SCIIEDULE OF REVENUES, EXPENSES, AND 
CIIANGES IN RETAINED EARNINGS - ACTUAL AND BUDGET 
FO R TIlE FISCAL YEAR ENDED JUNE 30, 2001 

OPERATING REVENUES 
Gas sales 
Service charges 
Installation charges 
Delinquent penalties 
M isce llaneous 

Total Operating Reveo ues 

OPERATING EXPENSES 
Personal services 
Contracted service s 
M aterials and supplies 
General and administrative 
Depreciation and mnorlization 
Deprccialion on contributed assets 

Total Operating Expenses 

OPERATING INCOME (LOSS) 

NON-OPERATING REVENUES (EXPENSES) 
Interest income 
lnteresl expense 
Ad valorem taxes 

Total Non-Operatlng Revenues 
(Expenses) 

INCOME (LOSS) BEFORE OPP:RAT1NG 
TRANSFERS 

OPERATING TRANSFERS IN 
OPERATING TRANSFERS OUT 

NET INCOME (LOSS) 

RETAINED EARNINGS 

Beginning of Year 

End of Year 

ACTUAl. BUDGET 

197,060 

40,512 
171,167 
4,637 
40,287 
10,529 

0 

267.132 

200,000 
400 

1,500 
0 
0 

201.900 

43,240 
170,000 
5,600 
53,900 
10,000 

0 

VARIANCE 
FAVORABI.E 

.(UNFAVORABLF.) 

(5,425) 
320 
265 
0 
0 

(4,840) 

2,728 
(I,167) 
963 

13,613 
(529) 

0 

282,740 15,608 

(70,072) (80,840) 

246 0 
0 0 

19,389 33,131 

19~635 

-67- 

(50,437) 

0 
0 

33.131 

(47,709) 

0 
0 

10.768 

246 
0 

(13,742) 

(I 3,496) 

(2,728) 

0 
0 

(50,437) (47,709) (2,728) 

219,608 219,608 

169.171 

0 

$ 171,899 $ 



TOW N OF GRAND ISLE, LOUISIANA 

G AS UTILITY FUND 
SCItEDULE O F OPERA TING EXPENSES - ACTUAL AND BUDG ET 
FOR TilE FISCAL YEAR ENDED JUNE 30, 2001 

PERSONAL SERVICES 
Salaries 
Payroll taxes 
Insurance -workmen's compensation 
Insurance  - hopitalizatlon and other 

Total Personal Services 

CONTRACTED SERVICES 
Gas purchases 

Total Contracted Services 

M AIT, RIALS AND SUPPLIES 
Installation malerlals an d labor 
Small tools an d supplies 

Total M aterial an d Supplies 

GENERAL AND ADM INISTRATIVE 
Audit 
Ban k charges 
Insurance  - general an d auto 
lnlerdepartmental administrative fee 
Leak survey 
Legal an d professional 
M isce llan eous 
Office end janitorial supptles 
Postage 
Repairs an d maintenance 

Gas distribution 
Office equipment 
Vehicles 
Gas meters 

Tax oo lleetion commission 
Training schoo l 
Travel and olher 

Total General and Administrative 

DEPRECIATION 
Depreeinlion an d amortization 

Total Depreeialion 

ACTUAL BUDGET 

30,314 
2,291 
2,605 
5~302 
40,512 

TOTAL OPERA'I3NG EXPENSES $ 

171.167 
171.167 

4,196 
441 

$ 32,500 
2,540 
2,800 
5~400 
43~240 

VARIANCE 
FAVORABLE 

(UNFAVORA BLE) 

$ 2,186 
249 
195 
98 

--  
2,728 

170&00 (I,167) 
170,000 (1,167) 

5,000 
600 

, 4,637 5,600 

894 
50 

6,813 
6,000 
2,240 

0 
326 
491 
410 

18,410 
0 
0 

2,695 
1,958 

0 
0 

900 
0 

7,500 
6,000 
3,000 
300 
400 
5O0 
1,000 

25,000 
200 
1,000 
6,200 
1,700 
100 
100 

804 
159 
963 

6 
(5O) 
687 
0 

760 
300 
74 
9 

590 

6,590 
200 
1,000 
3,505 
(258) 
100 
100 

40,287 53,900
. --  

13,613 

10,529 
10,529 

267.132 $ 

-68- 

1%000 (529)_ 
m ,ooo 

__ _ (529) 

282 740 $ 15r608 



A G EN CY  FUN D S 

Agency funds are used to account for assets held by the Town as an agent for individuals
, private 

organizations, other governm ents and/or other funds. 

U sed to account for contributions held on behalfoflhe victim s of the April 1993 tornado. The funds 
w ill be disbursed to fam ilies in need pending approval of relief applications. 



TO W N O F G RAND ISLE, LO UISIANA 

AG ENCY FUND S 
CO M BINING BALANCE SH EET 
JU NE 30, 2001 

A SSETS 

Cash and cash equivalents 

TOTAL ASSETS 

LIABILITIES AN D FUN D BALANCES 

LIABILITIES 
Due to taxing bodies and others 
Relief funds payable 

Total Liabilities 

FUN D BALAN CE 

TOTAL LIA BILITIES AN D 
FUN D BALANCE 

-70- 

GRAN D ISLE 
RELIEF TOTAL 

7,736 $ 7,736 

7,736 $ 7,736 

0 5 
7,736 

7.736 

0 

0 
7,736 

7.736 

0 

7,736 $ 7,736 



TO W N O F G RA ND ISLE, LO UISIANA 

A G ENC Y FUN D S 

CO M BINING SCItEDULE O F CH ANG ES IN DEPO SIT BALANCES 
DUE TO O TH ERS 
FO R TIlE FISCAL YEAR ENDED JUNE 30, 2001 

DEPO SIT BALAN CES DUE TO OTHERS 
A T JUN E 30, 2000 

COLLECTION S 

Deposits: 
Interest incom e 

Total Collections 

DISTRIBU TION S 

Deposits settled to: 
Tow n of Grand Isle General Fund 
D isaster victim s and vendors 
Capital outlay - radio room furniture 

Tota l D istributions 

DEPO SIT BA LAN CES DUE TO OTIiERS 
AT JUNE 30, 2001 

-71- 

GRAN D ISLE 
RELIEF TOTAL 

7,565 $ 7,565 

171 

171 

0 

171 

171 

0 

7,736 $ 7.736 
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SU PPLEM EN TA RY IN FORM A TION 
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TO W N O F G R AN D ISLE, LO UISIANA 

SCItEDU LE O F PAY M ENTS TO ALDERM EN 
For the Fiscal Y ear Ended June 30, 2001 

ALD ERM EN 

Ray Sanliny 

Euris D ubois 

Roger Cam ardelle 

Leoda Bladsacker 

Kevin D elcam bre 

Carroll A llem and 

TOTAL 

-75- 

AM OU NT 

$ 5,237 

5,237 

5,237 

420 

4,817 

5,237 



TOW N OF GRAND ISLE 
SCHEDULE OF CASII AND CASII EQUIVALENTS 
June 30, 2001 

GENERAl. FUND 
CASH AND CHF~CKINO 

Petty e, osh 
OF~ ating 
Accounts i~yable 
Payroll 
Xppcarm~c~ Bonds 

LOUISIANA ASSET MANAGEMENT POOL 
General Fund A~ unts 

TO1AL GENERAL FLrND 

SPECIAl, REVENUE 
CASH AND CHECKING 

Rec*cation Fund 
Com]nuB~l~ ~ nl~ 
Riverboa/Gambling 
Mosquito Control 
Seizure and Forfeil~e 
Erosion Control 

LOUISIANA ASSET MANAGEMENT  POOL 
Mosquito Control 
Conmmnity Cetlt~ 
Rive,POOal O~lbliag Admission Fees 

(continued) 

6130/2001 
BANK 

BALANCE 

6/30/2001 
BOO K 

BALANCE 

South LaFourche Bank 
South L~Fomch~ Bank 
South LaFomch~ Bank 
ConmmBity Bank 

State Bank 
SouOl LaFo~che Bank 
Soufl LaFourch~ Bank 
South LaFourche Bmtk 
South LoFourehe Bank 
South LaF~ rohe B~k 

-76- 

192,084 159.603 

459~951 459~951 

11.222 
50.283 
29.421 
4.421 
5.863 
45.637 

__  
157,930 146,847 

5,120 
137,283 
106,265 

5.120 
37,283 
06,265 

248,668 248~668 

406,598 $ 395.515 



TOW N OF GRAND ISLE 
SCIIEDUI,E OF CASII AND CASH EQUIVALENTS (CONTINUED) 
June 30, 2001 

PROFRJE1 ARY FUND 
Wat~ orks - Umestrict~8 

CAStl AND CItECKING 
Wele~ 
Opclating (O&M) 
Felly Cash Drawer 

LOUISIANA ASSET MANAGEMENT POOl, 
W ater 
W elo - rem itted 

Total Unrestricted 

W ate~ orks - R~tricted 
CASH AND C11ECKING 

Meter Dci',osil 
W ar erpipellnc - Cmnstructinn 
W ar ~pipclin~ - Sinking 
Waterpipeline - Rese~~ 

LO UISIANA ASSET IeIANAG EMEN]" POOl. 
MeI~ Deposit 
Walerpipeline - Sinking 
War erpipe~ine - Re~ ~ 
War crpipcline - I)epr e~iation 8rid Contingencies 

Toted Re~t,'iotod 

Total Waterworks Fund 

Cm~ Fund 
CASII AND CHECKING 

O~~ Ov~ating 

TOTAL PROPRIETARY FUNDS 

TRUS1 & AGENCY 
CASII AND CHEC KING 

Grand Isle Relief Fund 

TOTAL TRUST & AOENCY 

GRAND "IOTAL 

6/30/2001 
BANK 

BALANCE 

6/30~001 
BOOK 

BALANCE 

South LaFourche Bank 
Hibernia 

B~lkOne 
South L~Fomc~O Bank 
South LaFou,che B~  
South LaFourche Bank 

South LaFourche Bank 

South LaFo~~he Bm~k 
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90.007 $ 
43.881 

O 

50.342 
47,437 

100 

133.888 97.879 

75,363 
43,493 

118,856 

252r744
" 

3.508 
L500.359 

3.868 
13.077 

1.520.812 

92,213 
48,838 
16.736 
30,219 

288,006 

1,808!810 

75,363 
43,493 

118,856 

216,735 

3.173 
1.500.359 

3.868 
13.077 

1.520,477 

92.213 
148,838 
1~736 
30,219 

288,006 

1,808!483 

2,061,562 2
f025t218 

3,223 2r707
~  

$ 2,064,785 $ 2,027,92=~5 

7,736 $ 7.736 

7.736 



TOWN OF GRAND ISLE 

SC! I EDULE O1" EK PENDITURES OF FEDERAL AWARDS 
FOR TII E FISCAL YEAR ENDED JUNE 30, 2001 

FEI)ERA L G RAN TOR/PA SS-TII ROU G 11 GRANTOR/ 

F~EDER&L ]111GIIWAY ADM INISTRATION 

Passel thru sh l~ isler~ Ofli~ of Rera~ De~lopmem 

N mional g~r~tionst Tre~ls Fumi 20 Unkno~  99-LRT.IFN JO 101 29 Oct-99 31 -I)e~-00 

TOTAL DEPARTMENT OF EDUCATION 

DEPARTMENT OF JUSTICE 

Passed Ihr~gh Louisig0a Commission ~ Law Enfor~ l 

I~ l Law Enfor~ lcnt Block C~ent Progr~  - 800 MHz Radios 16592 Z98-7-006 01 .Apr-00 30-S~p00 

i~ l Law Enfor~ ~nt Block Oram Program - Equip~ t 16592 Z99-7~03 01-M~-01 30-Sep-OI 

TOTAL DEPARTMENff OF IOST1CE 

DEPARTM ENT OF AGRICULTURE 

Passed through Loui~ia~ Loosl Gove~ t Facility Planning 

Wat~ Act 2000 - Lafitte to Ommi Isle Wa;~li~ Project Loans 10 Unkno~  (M) Ca~//22~260726014896 Proj~t Complctkm 

TOTM , DEPAR 'I MENT OF AORJCULTURE 

TOTAL FEDERAL PASS-THROUGH PROGRAMS 

NOTES TO SCII EDULE 

This ~hmi ul~ ~ s preparea on the ~ a] basis of a~ nting and ~vers the period flora 
July 1. 2000 to June 30, 2001. 

(I) Anl~ nt repr~~nt s fmier a] share orJy TO~  is required to provide e I 0 pcr~nt ~ tch 

(2) Ane nt ~~pr~ ts ~ fedctaJ ;~ . not a grit The ']~  is matching the loan wltS fimds 
r~ ived from a State Capital Outlay appropriation arKI other funas 

(M) Repri nts $ major sr~  under OMB Cir~lar A-133 
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ACcRxrt;t~ 
(D~:t'~RRED) 

ACCRUED 
( D]~Fk~RRE D) TOTAl, 
REVENUE I~ VENUE 
JUNE 30, 2001 RECOGNIZED 

TOTAl, 

0 43,600 53,002 0 96+602 43,600 53,C02 96,602 

0 

3,414 

0 

,244 

0 

3t414 11124~ 

,250 

0 

0 

0 

1,250 . 
0 

96,602 43,600 

9,080 

o 

7,830 

0 

91080 7,830 

0 0 379,689 0 379,689 

379,689 , 
0 379,689 

53,002 96,602 

,250 

0 

9,080 

0 

1#50 9,08O 

379,~ 8 697,868 

317,870 --  
379,995 

3D414 54~44 433,941 @ 485t37| 2~69~ 0 434t2f*,O 803t5.~,0 

$ 3r4,14 $ $4r844 $ 4~t3r941 $ 0 $ ~  $ 369t300 S 434r2.*,0 S 803r5-~,0 
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TOW N O F G RAND ISLE 

SCIIEDU LE O F STA TE FUN DIN G 
FOR TIlE FISCAL YEAR ENDED JU NE 30, 2001 

DESCRIPTION OF FUNDING 

Department of Treasury - Tax Allocations 
Tobaeeo  Tax 
Beer Tax  
Parish Transportation Funds 
Video Poker Allocation 
Grand Isle Tourist Commission Enterprise Tax 

Louisiana Commission on Law Enforcement Grants 
Act 562 - Equipment Grant (P00-7-001) 
DARE (E99-7-001) 
DARE. (E00-7-001) 

Department of Culture, Recreation & Tourism 
Beaeh Clean-up Appropriation 

AM OUNT 

0 
7,105 
50,000 
34,867 
8.438 

0 

Governor's Office of Rural Development 
Community Center Improvements Grant (#9899-JFN-010l) ~ 6r800 

Department of M ilitary Affairs 
Interim Emergency Board - W ater Shortage 8/99 

Departmenl of Transportation an d Development 
Itlghway I - M aintenance Agreement 

State Capital Outlay Program 
Lafitte to Grand Isle Waterline - Phase 1,2, 3 (Project No. 50-MB1-97B-I) 
Lafitte to Grand Isle Waterline - Phase 4 (Project No. 50-MBI-97B-I) 

TOTAl 

0 

12~756 

45,982 
333.705 



TOW N OF GRAND ISLE, LOUISIANA 

SCIIEDULE OF INSURA NCE IN EORCE 
JUNE 30, 2001 

(UNAUD|TED) 

TYPE OF POI JCY/R1SKS 

Physicul Dalnng c - W alcr Pipeline 
I,imil of l,lability - $12.825,000 
I)~du~ible - $25,000 windstortn 
Deductible - $ I 0.000 other claims 

Fidelity Bonds - others 

Fidelity Bonds - treasurer 

Fire 

Flood Insurance - general 

Flood Insurance - warehouse 

Flood lnsumnce - city hall 

Flood ll~umnc~ - pump station #4 

Flood Insurance - pump station #3 

Flood Insurance - pump station #2 

Flood Insurance. pump station # 1 

Flood ht~urance - pump stafon - LA l 

Dmbfella ExCess 1 .lability 
Commercial General Liablity 
C.~nena~ Tolal. $2.000,000 
prnd uets and Completed W ork - $2,000.000 
pc/sunni Injury - $1,000,000 
Advertising Injury - $1.000.000 
Each Evenl IJmit - $1.000.000 
Premises Damage Limit - $ 100.000 

POI JCY NO, 

005613505 

142232835 

INSI.IRER 

Reliance Natinnal Insurance Company 

Continenlal Casuahy 

Continental Casualty 

CPF 0049 t 03-93 LA Insurance Underwriter 

CCI70007632916 Banker's Insurance 

CC170007804041 Bankers Insurance 

CC 170007804042 

CC170007804035 

CC170007804101 

CC 170007806269 

CCI70097804105 

CC 170007806268 

GPO9305592 

Bankers Insurance 

Banker's Insurance 

Bankees Insurance 

Banker's Insurance 

Blmkees Insurance 

Banker's Insurance 

St, Paul Fin: & M arine Insurance Company 

A'at on~e.bi~e Liabi[it y GP09305592 St. Paul Fire & M arine Insurance Co mpany 

Bodily Injury and Property Damage 
Co mbined - $1.000.009 pe r accident 

law Enforcement Liabflily Protection 
"lolal Limit - $ I,~ ,000 
F~eh W rongful Act - $ 1,000,00O 
Each W rongful Act Ded uctible - $1.009 

Public Entity M anagement IJability Protection 
Claims Made 
Total l.imit - $1.000,000 
F.ach W rongful Act - $1,000,000 
l~eh W rongful Act Dcduegble - $2,500 

Standard W orkmen's Co mpensation 

Hospitalization Insurance - Employees 

GP09305592 St. Paul Fire & Marine Insurance Co mpany 

GP09305592 SI Paul Fire & M arine Insurance Co mpa ny 
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Louisiana M unicipal Risk M anagement Associalinn 

Louisiana M unicipal Risk M anagement AssOciation 

EXPIRA TION 
DATE 

3/I/2002 

3/26/2002 

6/30/2002 

7/2 1/2001 

8/I/2001 

8fl/2001 

8f1/2001 

12/13/2001 

811/2091 

12/13/2001 

5II/2002 

5II/2002 

5fl/2002 



TOW N OF GRAND ISLE, LOUISIANA 

SCIIEUDI.E OF W ATER RATES AND CONNECTIONS 
JUNE 30, 2001 

(UNAUDITED) 

CLASS OF CUSTOM ER 

Residential 

Non-residicntial 

Commercial 

lndustdal 

Elderly 

(I) - one unit equals 100 gallons 

(1) 
M INIM UM 
RATE 

RATE AFTER 
FIRST 30 UNITS 

$6.50 for 30 units $3.50 per 1,000 gallons 

$10.00 for 30 units $4.00 per 1,000 gallons 

$10.00 for 30 units $4.00 pe r 1,000 gallons 

$25.00 for 30 units $7.50 per 1,000 gallons 

$3.25 for 30 units $3.50 per 1,000 gallons 
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#OF 
CONNEC I]ONS 

510 

1,326 

169 

4 

72 



SIN G LE A U D IT SEC TIO N 



Paul C. Rivera. CPA 

2612 Crestwav Road 
Marrero, Louisiana 70072 

(504) 371-4390 

INDEPENDENT AUD ITO R 'S REPO R T O N 
CO M PLIAN CE AND O N INTERNAL CO N TRO L O V ER 

FINAN CIAL REPO R TING BA SED O N A N A UDIT 
O F FINA NCIA L STA TEM EN TS PERFO RM ED 

IN A CCO RD AN CE W ITH  
GO VERN M EN T A UDITIN G STANDARDS 

The Itonorable David Cam ardelle, M ayor 
and the Board of Alderm en 
Town of Grand Isle, Louisiana 

I have audited the general purpose financial statem ents of the Town of Grand Isle, Louisiana, as of 
and for the fiscal year ended June 30, 2001, an d have issued m y report thereon dated Decem ber 3, 
2001. I conducted m y audit in accordance w ith auditing standards generally accepted in the United 
States of A m erica and Government Auditing Standards', issued  by the Com ptroller General of the 
United States. 

C om pliance 

As part of obtaining reasonable assurance about whether the Town 's financial statem ents are free 
of m aterial m isstatem ent, I perform ed tests of its com pliance w ith certain provisions of law s, 
regulations, contracts, and grants, noncom pliance with which could have a direct and m aterial effect 
on the determination of financial statem ent am ounts. H ow ever, providing an opinion on com pliance 

with those provisions was not an objective of my audit an d, accordingly, 1 do not express such an 
opinion. 

"/'he results of m y tests disclosed  no instances of non-co m pliance that are required  to be reported 
under Government Auditing Standards. However, I did note certain im m aterial instances of 
noncom pliance that I have reported to m anagem ent in a separate letter entitled  "M em oran dum of 
Advisory Com m ents", dated December 3, 2001. 

Member: American Institute of Certified Public Accountants Louisiana SocietF of Certified Public Accountants 
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In planning and perform ing nay audit, I considered the Town's im em al control over financial 
reporting in order to deternaine m y auditing procedures for the purpose of expressing m y opinion on 
the financial statem ents and not to provide assurance on the internal control over financial reporting. 
M y consideration of the internal controls over financial reporting would not necessarily disclose all 
m atters in the internal control would not necessarily disclose all m atters in the intern al control over 
financial reporting that m ight be m aterial w eaknesses. 

A m aterial weakness is a reportable condition in which the design or operation of one or m ore of the 
intern al control components does not reduce  to a relatively low level the risk that m isstatem ents in 
am ounts that would be m aterial in relation to the financial statem ents being audited m ay occur an d 
not be detected w ithin a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. I noted no m atters involving the internal control over financial reporting and its 
operation that I consider to be a m aterial w eakness. 

I did note other m atters involving the internal control over financial reporting that I have reported 
to the m anagem ent of the Town in a separate letter entitled "M em orandum of Advisory Com m ents", 
dated December 3, 2001. 

This report is intended for the inform ation of the Town's, m anagem ent, all applicable Federal and 
State awarding agencies and pass-through entities, an d the Legislative Auditor of the State of 
Louisiana and is not intended to be and should not be used by anyone other than these specified 
parlies. 

D ecem ber 3, 2001 

-84- 



Paul C. Rivera, CPA 

2612 Crestway Road 
M arrero, Louisiana 70072 

(504) 371-4390 

IN DEPENDENT AUDITO R 'S RFPO R T O N 
COM PLIANCE W ITH REQUIREM ENTS 

APPLICABLE TO EACH M AJO R PRO G RAM  
A ND IN TERN A L C O N TR O L O VER CO M PLIA NCE 
IN A CC O RDA NCE W ITH O M B CIRCULAR A-133 

The ]{onorable David Cam ardelle, M ayor 
and the Board of Alderm en 
Town of Grand ]sle, Louisiana 

Compliance 

I have audited the compliance of the Town  of Grand Isle, Louisiana (the "Town ") with the types of 
compliance requirements described in the U.S. Of~ice of Management and Budget (OMB) Circular 
A-133 Compliance Supplement that are applicable to each of its major fed eral programs for the year 
ended June 30, 2001. The Town's major federal programs are identified in the Summary of 
Auditor's Results section of the Schedule of Findings and Questioned Costs. Compliance with the 
requirements of laws, regulations, contracts and grants applicable to each of its major fed eral 
program s is the responsibility of the Town 's m an agem ent. M y responsibility is to express an opinion 
on the Town's compliance based  on nay audit. 

I conducted  m y audit of com pliance in accordance with auditing standards generally acce pted  in the 
United States of Am erica; the standards applicable to financial audits contained in Governmental 
Auditing Standards, issued  by the Com ptroller General of the United States; and OM B Circular A- 

133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards an d 
OM B Circular A - 133 require that I plan and perform the audit to obta in reasonable assuran ce about 
whether noncompliance w ith the types of com pliance requirem ents referred to above that could have 
a direct and material effect on a major fed eral program  occurred. An audit includes examining, on 
a les~ basis, evidence about the Town's com pliance with those requirem ents and perform ing such 
other procedures as 1 considered  necessary in the circum stances. 1 believe that m y audit provides a 
reasonable basis for m y opinion. M y audit does not provide a legal determ ination on the Town 's 
com pliance w ith those requirem ents. 

in m y opinion, the Town complied, in all m aterial respects, with the requirem ents referred  to above 

that are applicable to each of its major federal programs for the year ended June 30, 2001. 

Member: American Institute of Certified Public Accountants Louisiana Society of Certified Public Accountant5 
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nternal Control over Com nliance 

The m anagem ent of the Town is responsible for establishing and m aintaining an effective intern al 
control over com pliance w ith requirem ents of law s, regulations, contracts and grants applicable to 
federal program s. In planning and perform ing m y audit, l considered the Town's internal control 

over compliance with requirements that could have a direct and material effect on a major federal 
program  in order to determ ine m y auditing procedures for the purpose of expressing nay opinion on 
compliance and to test and report on internal control over compliance in accordance with OM B 
Circular A -133. 

M y considera tion of the internal control over com plian ce would not necessarily disclose all m atters 
in the intern al control that m ight be m aterial weakness. A m aterial weakness is a condition in which 
the design or operation of one or m ore of the internal control com ponents does not reduce to a 
relatively low level the risk that noncompliance with applicable requirem ents of laws, regulations, 

contracts and grants that would be material in relation to a major fed eral program  being audited may 
occur and not be detec ted w ithin a tim ely period by em ployees in the norm al course of performing 
their assigned functions. I noted  no m atters involving the intern al control over com pliance and its 
operation thai I consider to be m aterial w eaknesses. 

This report is intended for the inform ation of the Town's, m an agem ent, all applicable Federal and 
State aw arding agencies an d pass-through entities, and the Legislative Auditor of the Slate of 
Louisiana and is not intended to be and should not be used by anyone other than  these specified 
parties. 

J  

Decem ber 3, 2001 



TO W N O F G RAND ISLE, LO U ISIAN A 

SCH EDULE OF FINDINGS AND QUESTIONED COSTS 
For the Fiscal Y ear Ended June 30, 2001 

The auditor's report expresses an unqualified opinion on the general purpose finan cial 

statements of the Town of Grand Isle, Louisiana (the "Town"), as of and for the year ended 
June 30, 2001. 

N o instances of noncom pliance m aterial to the finan cial statem ents of the Town  are reported 
in the Independent Auditor's Report on Com pliance and on Internal Control Over Financial 
Reporting Based on an Audit in Accordance W ith Government Auditing Standards. 

No reportable condition relating to the audit of the major federal award programs are 
reported in the Independent Auditor's Report on Com pliance W ith Requirem ents Applicable 

to Each Major Program and Internal Control Over Complian ce in Accordan ce W ith OMB 
Circular  A - 133. 

The auditor's report on compliance for the major federal award programs for the Town  
expresses an unqualified opinion on all major federal programs. 

There are no findings relative 1o the maj or fed eral awards programs for the Town that require 
disclosure in this schedule. 

The programs tested as major federal award programs include 

CFDA Program  N am e 

10.Unknown U . S. Departm ent of Agriculture, Departm ent 
of Rural U tilities Services - W ater Act 2000 - 
Lafitte to Grand Isle W aterline Loan 

The threshold for determining Type A and Type B programs was $300,000 (although it 
should be noted that the Lafitle 1o Grand Isle W aterline project is "loan" and not a grant). 

The Tow n was considered to be a "low-risk" auditee 
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TO W N O F G R A N D ISLE, LO U ISIAN A 

SCItEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 
For the Fiscal Year Ended June 30, 2001 

Reportable Conditions 

N ON E 

C om pliance W ith Law s and Regulations 

N ON E 

Status of Prior Y ear Findings and Conditions 

Prior Year 
Com m ent No. Prior Year Com m ent Status 

00-1 Deposits were not 100%  collateralized at June 30, 2000 Comment Deleted - 
in accordance with LRS 39:1225.. N o exceptions noted in CY. 

00-2 The Town did not adopt it's budget on a timely basis as Comment Deleted - 
required by LRS 39:1308. N o exceptions noted in CY. 

00-3 Utility Billing Summary did not agree to the receivable Com ment Deleted - 
in the general ledger. Appears to be a com puter glitch. Item corrected  in CY. 

Findings and Questioned Costs - M ajor Federal Awards Programs 

NO FINDINGS OR QUESTIONED COSTS NOTED 

Status of Prior Year Findings and Questioned Costs - M ajor Federal Awards Programs 

NO FINDIN GS OR QUESTIONED COSTS NOTED IN PRIOR YEAR. 
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M EM O R A N D U M  O F A DV ISO RY C O M M EN TS 

TO W N O F G R A N D ISLE, LO U ISIA NA 

For the Fiscal Y ear Ended June 30, 2001 
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IN TER N A L C O N TR O L 
A N D R ELA TED M A TTER S 



Paul C. Rivera. CPA 

2612 Crestway Road 
Marrero, Louis(aria 70072 

(504) 371-4390 

The ltonorable David Cam ardelle, M ayor 
and the Board of A lderm en 
Town of Grand Isle, Louisiana 

I have audited the financial statem ents of the Town  of Grand Isle, Louisiana, for the fiscal year ended  
June 30, 2001, and have issued  m y reports thereon dated  Decem ber 3, 2001. As part of m y audit, 
I considered the Town's internal control over financial reporting in order to determ ine the nature, 
tim ing, and extent of m y auditing proce dures for the purpose of expressing an opinion on the 
financial statem ents, and not to provide assurance on the intern al control. 

Reportable conditions which m ay have been noted during m y consideration of the internal co ntrol 
over financial reporting have been reported on in a separately issued report, entitled "Independent 
Auditor's Report on Compliance and Internal Control Over Financial Reporting Based on an Audit 
Perform ed in A ccordance  w ith Government Auditing Standards". 

This m em ur an dum snm marizes various other matters which have co m e to my attention. W hile not 
involving reportable conditions, these m atters do present opportunities for strengthening the internal 
control structure and im proving the operating effi ciency of the Town. 

I have already discussed these com m ents and suggestions with the Town's adm inistrative personnel 
and have included their responses. I will be pleased to discuss these co m m ents an d suggestions with 
you in further detail at your convenience, perform and additional study of these m atters, or assist you 
in im plem enting the reco m m endations. 

~c.A~ S..-',- -, ~.. c f,~ 
D ecem ber 3, 2001 

Member: American Institute of Certified Public Accountants Louisiana Society of Certified Public Accountants 
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TO W N O F G RAND  ISLE, LO U ISIANA 

C O M M EN TS AND SU G G ESTIO N S 
For the Fiscal Year Ended June 30, 2001 

PR O TE CTIN G TH E ASSE TS OF  TH E TO W N  

01-1. COM M EN T 

As noted in the prior year, the Town does not m aintain a form al in-house general ledger on 
its fixed  assets. Instead, they have relied on the listing m aintained by the Town  CPA . 
W hile this listing can be assum ed to be reliable, it is not m aintained on a tim ely basis. It 
is updated annually during the audit. The Town does m aintain an inform al listing of item s 
w ith tag num bers, however, this listing does not agree to the am ounts reco rded in the 
general fixed asset account group. 

RECOM M ENDATION 

The Town  should reco ncile the figures from  the audit workpapers and the tagged  item 
listing an d establish a true fixed asset ledger. This would include taking an inventory of 
all assets. This ledger should include the purchase date of the asset, the cost, the funding 
source, a brief description of the asset, a serial number if available, and the 
location/departm ent to which the asset is assigned . This ledger should be updated  
periodically during the year to acco unt for additions and deletions. 

RESPON SE 

W ith the construetion of our new  w aterline occur ring this past year, we were unable to 
devote the tim e an d m anpower necessary to resolve this com m ent. W e will, however, 
review this with our CPA to determ ine when this can be aeeom plished. In anticipation of 
the im plem entation of GA SB Statem ent N o. 34, we anticipate having it done before the end 
of the June 30, 2002 fiseal year. 



TO W N O F G RAN D ISLE, LO U ISIAN A 

COM M ENTS AND SUGGESTIONS (CONTINUED) 
For the Fiscal Year Ended June 30, 2001 

IN CREASIN G RE VEN UES AND  CASH  FLO W S 

01-2 COM M EN T 

During m y analytical proce dures, I noted several instance s where the Town is providing a 
particular service to the residents but apparently is not recovering its cost. The three m ain 
areas of conce rn are Sanitation, M osquito and Gas. A breakdown  of the revenues and 
expenditures of these departm ents for the last two years is presented below. 

Fund/D epartm ent June 30, 2001 June 30, 2000 

General Fund/Sanitation 

Revenues $ 281,985 $ 278,124 

Expenditures 338,568 322,663 

Excess (Deficit) (56,583) (44,539) 

M osquito Fuund 

Revenues 78,262 42,118 

Expenditures 75,055 55,274 

Exce ss (Deficit) 3,207 (13,156) 

Gas Utilities Fund 

Revenues 216,695 180,290 

Expenses 267,132 177,823 

Net Inco me (Loss) (50,437) 2,467 

A s can be seen from  the table, all three funds have had deficits at least once in the past two 
years. The Sanitation Departm ent has run significant deficits in each of the past two years. 
The M osquito Fund has been experiencing cash flow problem s due to the increased  am ount 
of spraying and larvaciding over the past year . The Gas fund had an extrem ely bad year  due 
to large increases in the cost of natural gas this past year - at tim es, the co st for a M M BTU 
was over $10.00. 
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TO W N O F G R AND ISLE, LO U ISIANA 

COM M ENTS AND SUGGESTIONS (CONTINUED) 
For the Fiscal Y ear Ended June 30, 2001 

INCREASING REVEN UES AND CASH  FLOWS (CONTINUED) 

RECOM M EN DATION 

The Town should review the rate structures being charged for each of the services noted 
and determ ine whether a rate increase is warranted. This is especially true in the case of 
the Gas U tilities Fund. The Town should look into charging the residents a surcharge of 
som e kind when the cost of gas skyrockets as it did this past year. Perhaps an annual CPI 
increase could be built into the rate structure, sim ilar to what the Parish does with its water 
and garbage bills. A closer look at the co st side of the equation would also be warranted. 

RESPON SE 

W e have already looked at the San itation Departm ent operations this past year and have 
signed a new fixed rate contract with the hauling company. By privatizing the picking up 
of garbage, w e have been able to free up m oney previously spent on salaries, m aintenance  
and capital outlays. W e w ill continue to m onitor this D epartm ent closely. 

The M osquito Fund is in the process of being looked at. W e raised the m onthly charge 
from $1.00 to $2.00 in September 2000. This increase essentially doubled  the revenues of 
this fund. A s you noted , this fu nd has experience d a trem endous increase in expenditures 
due to the past two seasons being unusually heavy. W e w ill continue to m onitor this 
Departm ent, as  well. 

A s for the Gas Utilities Fund, the cost side of the equation is really out of our hands due to 

our contract with the LM A Gas Authority. W e will, however, look into adjusting the rate 
structure to help ease the burden on the Town when the cost does go up so high. 
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TO W N O F G R AND ISLE, LO UISIANA 

COM M ENTS AND SUGGESTIONS (CONTINUED) 
For the Fiscal Year Ended June 30, 2001 

01-3. COM M ENT 

As noted in the prior year, the Town currently bills residents for cutting grass on private 
property. These bills com e in the form of an invoice and/or a lien on the property. W hile 
the receivable has been recorded upon issuance of an invoice or lien, the receipts have not 
been posted against the receivable. As such, there is a potential for a m isstatem ent of the 
balance due. 

RECOM M ENDATION 

The Town should reconcile the list of gro ss liens outstanding to the general ledger. A ny 
collections should be m onitored to determ ine whether the receivable or revenue account 
should be credited. 

RESPON SE 

The Town  Treasurer will review the grass liens outstanding and make any adjustments 
necessary. W e anticipate having this corrected prior to the end of the June 30, 2002 fiscal 

01-4. COM M ENT 

Although the Town  is not required to adopt a budget for the W aterworks and Gas Utilities 
Funds, it does so to help im prove m an agem ents control over these funds. Since the 
com pletion of the new water pipeline, the as sets of the W aterw orks Fund have increased 
dram atically. As sucb, the depreciation expense incurred by the Fund this past year 
exceeded $250,000 ($471,000 actual, less $226,000 attributed to contributed assets). The 
budget adopted by the Town  only allowed an expense of $40,000. 

RECOM M EN DA TION 

The Town 's budget should be am ended for the year euded June 30, 2002 to include an 
appropriate amount for depreciation expense (approximately $250,000). 

RESPON SE 

This w ill be done 
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TO W N O F G R AND ISLE, LO U ISIA NA 

COM M ENTS AND SUGGESTIONS (CONTINUED) 
For the Fiscal Year Ended June 30, 2001 

01-5. COM M ENT 

The Govemment Accounting Standards Board (GASB) has issued Statement No. 34, which 
sight fieantly changes the way governments account for and report on their finan cial activity. 
The Statem ent goes into effec t for the Town of Grand Isle for the fiscal year ended June 30, 
2004. 

There are m any other changes needed to com ply w ith GA SB Sta tem ent N o. 34. A brief 

description of some of the major changes in accounting and financial reporting are as 
follow s: 

Fixed assets w ill now  be recorded  on the face of th e applicable fund's balan ce sheet 
and depreciation expense w ill be incurred for the first tim e in goverran ental funds. 

The Town's "infrastructure" assets (e.g., roads, bridges, drainage, levees, etc.) will 
have to capitalized and depreciated for the first tim e ever. 
The report w ill include original budgets, as well as am ended budgets. 
The report will include a governm ent-wide financial statem ent on the full-accrual 
basis, as w ell as the traditional fund statem ents. 
]'he governm ent will include a "m anagem ents discussion and an alysis" statem ent in 
the front of the financial statem ents highlighting the events an d financial activity of 
the year. 

RECOM M EN DA TION 

Because of th e com plexities of im plem enting GA SB Statem ent N o. 34, the Tovm  should 
m eet w ith its CPA as soon as possible to develop an im plem entation plan, particularly with 
respect to fixed assets and infrastru cture. 

RESPON SE 

W e will begin discussions with our Town CPA this fiscal year 



C O M PLIA N CE W ITH  LA W S 
A N D R EG U LA TIO N S 



Paul C. Rivera, CPA 

2612 Crestway Road 
Marrero, Louisiana 70072 

(504) 371-4390 

The Honorable David Cam ardelle, M ayor 
an d the Board of Alderm en 
Town of Grand Isle, Louisiana 

I have audited the finan cial statem ents of the Town of Grand Isle, Louisiana, for the fiscal year ended 
June 30, 2001, and have issued m y reports thereon dated  Dece m ber 3, 2001. As part of obtaining 
reasonable assurance about whether the general purpose financial statem ents are free of m aterial 
misstatement, I performed tests of the Town 's compliance with ce rtain provisions of laws, 
regulations, contracts, and grants. However, my objective was not to provide an opinion on overall 
com pliance  w ith such provisions. 

M aterial instances of noncom pliance , if any, are reported on in a separately issued  report, entitled 
"Independent Auditor' s Report on Compliance and Internal Control Over Financial Reporting Based 
on an Audit Performed in Accordance with  Government Auditing Standards". The attached schedule 
of noncompliance with laws and regulations includes certain im m aterial instances of noncompliance  
noted as a result of th e item s tested. 

I have already discussed  these findings with the Town's adm inistrative personnel and have included 
their responses. I will be pleased to discuss these eom m ents with you in further detail at your 
convenience or to perform  any additional study of these m atters. 

Decenth er 3, 2001 

Member: Amedco n Institute of Certified Public Accountants Louisiana Society of Certified Public Accountants 
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TO W N O F G R AND ISLE, LO UISIANA 

SCH EDU LE O F N O N CO M PLIAN CE W ITH  
LAW S A N D R EG ULATIO N S 

For the Fiscal Y ear Ended June 30, 2001 

00-1. Article 7 ~ 20 ofthe 1974 Constitution prohibits mmlieipalities from applying a homestead 
exem ption to their tax bill. D uring m y testing ofad valorem  tax revenues

, I noted that the 
Town is levying 12.15 m ills on the property within the Town and is allowing a hom estead 
exemption of $2,500 on assessed property. 

RESPON SE 

W e are aware & this situation and have already taken steps to m ake sure that the 2001 tax 
roll does not include an exem ption. This exemption was put in place by a previous 
adm inistration and has been in place for several years. The total am ount of taxes "lost" to 
this exemption is approximately $9,000 an d is considered immaterial. The exonption was 
in place on the 2000 tax roll because last year we were inform ed of the prohibition after the 
tax rolls had already been filed. 
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STATUS O F PRIOR YEAR 
CO M M ENTS AN D FINDING S 



TO W N O F GRAND ISLE, LO UISIANA 

STATUS O F PRIO R YEA R CO M M ENTS A ND FINDING S 
June 30, 2001 

Prior Year 
Com m ent 

N o. Prior Y ear Com m ent Status 

00-1. The Town should m aintain its own fixed asset See CY Com m ent No. 01-1. 
ledger and reconcile tagged item on a tim ely 
basis. 

00-2. I The Town  should reco ncile the list of grass See CY Com m ent No. 01-2 
liens outstanding. 

00-3. The Town  should put it's grant folders in better Com m ent deleted - 
order. The Town 's grant folders are 

being properly m aintained. 

00-4. Com puter storage capability needs upgrading. Com m ent deleted - 
The Town  upgraded the 
system  in July 2001. 

Com pliance The Town  w as in violation of the Solid W aste Com m ent deleted - 
Finding Rules and Regulations. The Town  is in com pliance. 
N o. 00-1. 

Compliance The Town  was in violation of Article 7 ~ 20 of See CY Compliance Finding 
Finding the 1974 Constitution by allowing a$2,500 01-1. 
N o. 00-2. hom estead exem ption on the property taxes 

levied by the Town . 
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