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l have audited the accom panying general purpose financial statem ents of the Housing 

Authority of the Town of Donaldsonville (PttA) as of and for the year ended December 
31, 1999, as listed in the table of contents. These general purp ose financial statem ents 
are the responsibility of the PHA 's m anagem ent. M y responsibility is to express an 
opinion on these general purp ose financial statem ents based on m y audit. 

1 conducted Day audit in accordance 
to financial audits contained in 

with generally accepted auditing standards applica 
G overnm ent A uditin~ Standards, issued by 

ble 
the 

Com ptrollei" General of the United States, and provisions of the Louisiana Governm ental 
Audit Guide. Those standar ds required that I plan and perform the audit to obtain 
reasonable assurance about whether the general purp ose financial statcm ents are free of 
m aterial m isstatelnent. An audit includes exam ining, on a test basis, evidence supporting 
the am ounts and disclosures in the general purpose financial statem ents. An audit also 
includes assessing the accounting principles used and the significant estimates made by 
m anagem ent, as w ell as evaluating the overall general purpose financial statem ent 
presentation. 1 believe that m y audit provides a reasonable basis for m y opinion. 

In lny opinion, the general purpose financial statem ents referred to above present fairly in 
all m aterial respects, the finan cial position of the Housing Authority of the Town of 
Donaldsonville as of Decem ber 31, 1999, and the results of its operations an d chan ges in 
its total equity for the year ended in conform ity w ith generally accepted accounting 

principles. 

As described in Note A to the finan cial statem ents, the PHA has changed fiom the 
Governm ental Funds to the Enterprise Funds m ethod for the year ended Decem ber 31, 
1999. 



In accordmace with Governm ent Auditing
_ Standard_dNs I have also iss 

June 15, 2000 oll m y consideration of the PIqA 's internal control over 
and m y tests of its com pliance with certain law s, regulations, contracts 

ued a report dated 
financial reporting 
and grants. 

This report is intended solely for the infom lation 
of the PHA , and for filing w ith the Departm ent 
other puq~ose. 

June 15, 2000 

ners 

any 

W illiam  DanM  M cCaskill, CPA 

A Professional Accounting Corporation 



Housing Authority of the Tow n of Donaldsonville 
CO MBINED BALANCE SHEET -- ALL FUNDS 
Decem ber 31, 1999 

ASSETS 

Current assets: 
Cash and cash equivalents 
Tenants rents receivable(net) 
Accounts and notes receivables 
Prepaid expenses and other assets 
Inventories 
Allowance for obselete inventories 

Total current assets 

Fixed assets (net) 

Total assets 

LIABILITIES AND FUN[) EQ UITY 
Current liabilities: 
Accounts Payable and 
accrued liabilities 
Deferred revenues 
Current portion of long-term 
debt capital projects 
Security deposits 
fnterprogram due to 

Total current liabilities 

Noncurrent liabilities: 
Noncurrent liabilities-other 
Noncurrent portion of 
long-term debt 

Total liabilities 

Total fund equity 

Total liabilities and fund 

equity 

see notes financial statem ents 

ALl.. FUNDS 

494,453 

(586) 
1,973 
7,205 
16,843 

(572) 

519.316 

2.387.296 

2.906.612 

36.788 

1,703 
11.339 

49.830 

49.830 

2.856.782 

2.906.612 

EX HIBIT A 



Housing Authority of the Town of Donaldsonville EXHIBIT B 
COM BINING STATEM ENT O F REVENUES, EXPENSE AND 
CHANGES IN EQ UITY--ALL FUNDS 
For the year Ended Decem ber 31, 1999 

Operating revenues: 
Net tenant revenue 
Tenant revenue-other 
Interest incom e 

O ther incom e 
HUD PHA grants 
Other government grants 

Total operating revenues 

O perating expenses: 
Adm instration 
Tenant services 
Utilities 
Ordinary m aintenance 
General expense 
Protective services 
Extraordinary  m aintenance 
Housing assistance paym ents 

O perating expenses before depreciation 

Operating income/(Ioss) before depreciation 
Depreciation expense 

Net operating income/(Ioss) after depreciation 

Equity, 12-31-98 

Net operating income (loss) after depreciation 
O perating transfers in 
O perating transf : ' 
'
3pital outlays 

Equity, 12-31-99 

see notes to financial statem ents 

ALL FU NDS 

239,013 
6,258 
10.650 

405.762 

661.683 

134,980 
7,485 
32,749 
83,830 
55.550 

23.847 

338.441 

323,242 
256,246 
66.996 

2,783,691 
66,996 
298,095 

6.095 

2.856.782 



Housing Authority of the Town of Donaldsonville 
COM BINING STATEM ENT OF CASH FLOW S -.o ALL F-UNDS 
For the Year Ended Decem ber 31. 1999 

Cash flows from operating 
activities: 

Cash received from tenants 
Cash received from other incom e 
Cash paid for goods and services 
Cash paid to em ployees 

Net cash provided by operating activities 

Cash flows from noncapital 
financing activities: 
O perating grants and subsidies 

Cash flows from capital and related financing activities 

Proceeds from grants 
Acquistion of capital assets 
Capitalized grants 
Acquistion of capital assets 

Net cash used for capital and related 
financing activities 

Cash flows from investing activities 
Interest on investm ents 

see notes to financial statem ents 

ALL FUNDS 

245.271 

(239,362) 
(99,079) 

(93,170) 

405.762 

6,095 

(6,095) 

10.650 

EXHIBIT C 
page 1 of 2 



Housing Authority of the Town of Donaldsonville 
COM BINING STATEM ENT O F CASH FLOW S--ALL FI.OW S 
For the Year Ended Decem ber 31. 1999 

EX HIBIT C 
page 2 of 2 

Reconciliation of operating incom e to net cash provided by operating activities 

Adjustments to reconcile 
operating incom e to net cash 

Net Adjustments-other 

(Increase) decrease in tenant 
rents receivable 

(Increase) decrease due from US Dept of HUD 
(Increase) decrease due in supplies inventory 
(Increase) decrease in prepaid insurance 
(Increase) decrease in undistributed debits 
(Increase) decrease in accts receivable misc. 
Increase (decrease) in accounts pay other govts 
Increase (decrease)in accounts 
payable and accrued liabilities 

Increase (decrease)in accounts payable HUD 
Increase (decrease) in accrued vacation pay 
Increase (decrease) in deferred revenues 
Increase (decrease) in tenant security deposits 

Total adjustments 

Change in cash and equivalents 
Beginning Cash 

(;ash and cash equivalents end of year-Exhibit A 

see notes to financial statem ents 

(10,343.37) 

(33.13) 

(16,271.38) 
(1,178.59) 

(28.57) 

9,612.42 
2,269.00 
15.882.86 

1.309.00 

1.218.24 

324,460.24 
169.992.76 

494.453.00 



(4ous~ng Authority of the Town of Donaldsonville EXHIBIT D 

Oonaldsonvi(le, Louisiana 70346 
COMBINED STATEMENT OF REVENUES AND EXPENDITURES-BUDGET MS. ACTUAL 
GENERAL FUND FOR THE YEAR ENDED DECEMBER 31, 1999 

REVENUES 
Local Sources: 
Dwelling Rental 
Interest Charges 
Receipts from th e Sale of Equipment 
Other 
Federal Sources: 
Operating Subsidy 
Annual Contributions 
Grants 
Total Revenues 

EXPENDITURES 
Current: 
Administration 
Utilities 
Ofdina~/Maintenance & Operations 
Tenant Services 
General Expenditures 
NonroulJne Maintenance 
Housing Assistance Payments 
Facili~es AcquisFdon & Constluction 
Debt Service: 
Principal Retirement 
Interest & Sank Charges 
Total Expenditures 

LOW  RENT 
Budget 
212,940.00 
6.430.00 

Favorable 
Ac~ al Vanance 
245,271.09 32,331.00 
10,659.00 4,220.00 

5,400.00 (5,400.00) 

73.067.00 73,067.00 

297.837.00 328,988.00 31,151.00 

88,120.00 
32,120.00 
80,540.00 
6,93000 
92,66000 
48.950.00 

13.130.00 

100,380.00 
32,749.00 
83,830.00 
7,485.00 
55,550.00 
23.847.00 

(12,260.00) 
(629.00) 

(3,290.00) 
(555.00) 

37,119.00 
24.203.00 

13.130.00 

361.550.00 303,841.00 57,709.00 

[EXCESS (DEFICIENCY) OF: REVENUES OVER EXPENDITURES (63,713.00) 25,147.00 88,860.00 
OTHER FINANCING SOURCE, S (USES) 

see notes to financial statements 



TH E H O USING AUTH O RITY O F 1"liE TO W N O F DO NALDSO NVILLE 
D ON A I,D SO N V II,LE, LO U ISIA N A 
N OTES TO THE FIN AN CIAL STATEM ENTS 

Housing Authorities are chartered as a public corporation under the laws (LSA-RS 
40:391) of the State of Louisiana. for the purpose of providing safe and sanitary dwelling 
accom m odations for the residents of Donaldsonville, Louisiana. This creation was 
contingent upon the local governing body of the city or parish. The PHA is governed by 
a five m em ber Board of Com m issioners. The m em bers, appointed by the M ayor of 
Donaldsonville, Louisiana, serve a four yem" staggered term . 

Under the United States Housing Act of 1937, as am ended, the U S Departm ent of HU D 
has direct responsibility for adm inistering low rent housing program s in the United 
States. Accordingly, HUD has entered into an annual contributions contract with the 
PHA for the purp ose of assisting the PHA in financing the acquisition, construction and 

leasing of housing units an d to make annual contributions (subsidies) to the PHA for the 
purpose of m aintaining this low rent character. 

N OTE A 

Financial ReDortinf, Entity 

Generally accepted accounting principles require that the financial statem ents present the 
accounts and operations of the PHA and its com ponent units, entities for which the PHA 
is considered to be financially accountable. Blended com ponent units, although legally 
separate entities, are, in substance, part of the PHA 's operations an d data from these 
units, if an y are com bined w ith data of the PHA . Each discretely presented com ponent, if 
any, would be reported in a separate colum n in the com bined financial slatem ents to 
em phasize that it is legally separ ate from the PH A . As of D ecem ber 31, 1999, and for the 
fiscal then ended, the PHA had no discretely presented com ponent units or any 
com ponent units required to be blended in these finan cial statem ents. 

(2) C~ 'e=_i.p_ Accounting Principle 

For the year ended Decem ber 31, 1999, the PHA has changed from the GAA P 
Governm ent Funds M ethod to the GA AP Enterp rise M ethod. 

The Enterprise Funds M ethod accounts for operations in a m anner sim ilar' to ~, private 
business. Under this m ethod, all assets, including fixed assets, and all liabilities are in 
one fund, and one financial statem ent. 

The Enterprise Fund recognizes revenues mad expenses on the full accrual basis. 
Revenues are recognized when earned and becom e m easurable. Expenses are recognized 
in the period incurred, if m easurable. In the prior m ethod used, the Governm ental Funds 
M ethod, the m odified accrual m ethod was used. 



(3) Budge~!_ary Data 

The PHA is lequired by its HUD Annual Contributions Contract to adopt annual budgets 
for the Low Rent Housing Program  and the Section 8 Program s. Ann ual budgets are not 
required for CIAP grants as their budgets are approved for the length of the project. Both 
annual and project length budgets require grantor approval. 

(4) Cash and Cash Equivalents 

The entity defines cash and cash equivalents to include certificates of deposit, m oney 
m arket funds, savings accounts, and dem an d deposits. 

(5) Yena~.Receivables 

Receivables for rental and service charges are reported in the General Fund, net of 
allowances for doubtful accounts. 

(6) _C_ompe!!sated Absences 

Authority em ployees accrue personal leave, or com pensated absences, by a prescribed 

form ula based on length of service. 

N OTE B - CA SH D EPO SITS W ITH FIN AN CIAl. IN STITUTION S 

It is entity's policy for deposits to be secured to be secured by collateral valued at m arket 
or par, which is lower, less the am ount of the Federal Deposit Insurance Corporation 
insurance. The entity's deposits are categorized to give an indication of the level of risk 
assum ed by the entity at Decem ber 31, 1999. The categories are described as follows: 

Category l -- Insured or collateralized with securities held by the entity or by its agent in 
the entity's nam e. 

Category 2 -- Collateralized with securities held by the pledging finan cial institution's 
trust departm ent or agent in the entity's nam e. 

Category 3 -- Uncollateralized, uninsured and unregistered, but with securities held by 
the bank, its agent, pledged to the PHA, but not in lhe PHA 's nam e. 

Cash Deposits, categorized by level of risk, (at cost, which approximates market) are 

Total 
Bank t 2 

Category  

$494,453 100,000 394,453 



Even though the pledged securities are considered uncollateralized (Category 3) under 
the provisions of GA SB Statem ent 3, Louisiana Revised Statute 39:1229 im poses a 
statutory requirem ent on the custodial bank to advertise and sell the pledged securities 
w ith 10 days of being notified by the t'HA that the fiscal agent has failed to pay deposited 
funds upon dem and. 

NOTE C -- ACTIVITIES OF TH E PHA 

At Decem ber 31, 1999, the PHA was m anaging a low-rent program under FW -t263 and 
a CIA P program . 

N OTE D -- CON TIN G EN CIES 

The entity is subject to possible exam inations by federal regulators who determine 
com pliance with term s, conditions, law s and regulations governing grants given to the 
entity in the current and prior years. These exam inations m ay result in required refund by 
the entity to federal grantors and/or program beneficiaries. 

N OTE E -- FIX ED A SSETS 

A s noted in Note A , soft costs form erly capitalized have been written off and fixed assets 
are now depieciated on the straight-line m ethod over their estim ated useful lives as 
follow s: 

Site im provem ents 
Buildings 
Building im provem ents 
N ondwelling structures 
Equipm ent 

Cost 

Lan d $535,167 
Buildings 4,378,441 
Equipm ent-D w 72,704 
Eq. Adm in. 44,936 
Site Im provem ent 355,268 

20 Years 
20 Years 
10 Years 
20 Years 
3 to 7 Year s 

Current Accum ulated 
Depreciation Depreciation N et 

218,920 
0 

4,009 
23,685 

535,167 
2,927,648 1,450,793 

72,704 0 
33,893 11,043 
201,845 153,423 

5,386,516 237,716 3,236,090 2,150,426 



A ll land and building are encum bered by a Declaration of Trust in favor of the United 
States of Am erica as security for obligations guaranteed by the governm ent and to protect 
other interests of the govenmaent. 

N OTE F -- LON G-TERM  DEBT 

Long-term debt owed to HUD or guaran teed an d serviced by HUD has been reclassified 
to HUD equity accounts. For the year ended I)ecem ber 31, 1999, Housing Agency bonds 
outstanding of $994,617.77 were reclassified. 

N OTE G --. RETIREM EN T PLAN 

The entity provides benefits for all of its full-tim e em ployees through a defined 
contribution plan. In a defined contribution plan , benefits depend solely on am ounts 
contributed to the plan, plus investm ent earnings. Em ployees are eligible to pm'ticipate 
after a six m onths exclusionary period. The em ployees contribute 5%  an d the entity 
contributes 8%  of the em ployee's base salary each m onth. The entity's contributions for 
each employee (and interest allocated to the employee's account) are vested 20% 
annually for each year of participation. An em ployee is fully vested after 5 year s of 
participation. 

The entity's total payroll in fiscal year ended Decem ber 31, 1999 was $99,079. The 
entit),'s contributions were calculated using the base salary am ount of $99,079. 
Contributions to plan were $4,953.95 and $7,926.32 by the employee and the entity, 
respectively. 

N OTE H -- DISCLO SURES ABOUT FAIR V A LU E OF FIN AN CIA L IN STRUM EN TS 

The following m ethods and assum ptions were used to estim ate the fair value of each class 
of financial instru m ents for which it is practicable to estim ate that value: 

Cash and Investm ents 

The carry ing am ount approxim ates fair value because of the short m aturity of these 
instrum ents. 

N OTE I -- U SE OF ESTIM ATES IN  TH E PREPARA TION OF FIN AN CIAL 
STATEM ENTS 

Tile preparation of financial statem ents in conform ity with generally accepted accounting 
principles requires m anagem ent to m ake estim ates and assum ptions that affect certain 
reported am ounts an d disclosures. Accordingly, actual results could differ from those 
estim ates. 



N OTE I -- IN TERFUN D A SSETS/LIABILITIES 

Interfund receivables/payable at D ecem ber 31, 1999 are as follows 

N ON E 



Housing Authority of the Town of Donaldsonville SCHEDULE-- 
Town  of Donaldsonville, Louisiana 
SCHEDULE O F EXPENDITURES O F FEDERAl. AW ARDS 
For the year ended Decem ber 31, 1999 

FEDERA L AG ENCY 
CFDA 
NO . 

U S Departm ent of Housing and Urban Developm ent D irect Program s 

Low Incom e Housing: 
O perating Subsidy 
Leased 

Developm ent 
Total Low Incom e Housing 14.850 

Section 8 Cluster: 
Vouchers 
Certificates 
M oderate Rehabilitation 
New  Construction 
Substantial Rehabilitation 
Total Section 8 Cluster 

Com prehensive G rants 

ClAP 

14.855 
14.857 
14.856 
14.182 
14.182 

14.859 

14.852 

Public Housing Drug [Elim ination Program : 
PHDEP 
Youth Sports 
Total PHDEP 14.854 
Shelter + Care 14.238 
HO PE 14.858 
HOM E 14.239 

Child Care Food Program (USDA) 10.558 

TOTAL FEDERA L EXPENDITURES 

NOTE: This schedule of expenditures of federal awards is 
prepared on GAAPenterprise accounting. 

see notes to financial statem ents 

Federal Aw ard 
Expenditures 

73.067 

73.067 

332.695 

405.762 



Housing Authority of the Town of Donaldsonville 
COMBINING BALANCE SHEET-ALL FUNDS 

December 31, 1999 

SCHEDULE U page 1 of 2 

ASSETS: 
CURRENT ASSETS 
Cash-unrestricted 
Cash-restricted-m odern ization and developm ent 
Cash-other restricted 

Cash-tenant security deposits 
Total Cash 

Accounts and notes receivable: 

Accounts receivabie-PHA projects 
Accounts receivable-HUD other projects 
Accounts receivable-other governm ents 
Accounts receivable-m iscellaneous 
Accounts receivable-tenant dwelling rents 
N ~owance for doubtful accounts-dwelling rents 
Allowance for doubtful accounts-other 
Notes and m ortgages receivable-current 
Fraud recovery 
AUowance for doubtful accounts-fraud 
Accrued interest receivable 
Total Receivable.net of allowances for doubtful accounts 

Current investm ents: 
Investm ents-unrestricted 
Investm ents-restricted 

Prepaid Expenses and Other Assets 
Inventories 
Allowance for obsolete inventories 
Am ounts to be provied 
TOTAL CURRENT ASSETS 

NONCURRENT ASSETS 
Fixed Assets: 
Land 
Buildings 
Furniture, Equipment & Machinery-Dwellings 
Furniture, Equipment & Machinery-Adm instration 
Leasehold Im provem ents 
Accum ulated Depreciation 
Total Fixed Assets , Net of Accum ulated Depreciation 

Notes and m ortgages 
Notes and m ortgages receivable-past due 
Other assets 
Undistributed debits 

Investments in joint ventures 

TOTAL NO NCURRENT ASSETS 

TOTAL ASSETS 

see notes to financial statem ents 

Low Rent ClAP Total 

31.078 

11,339 
42.417 

839 

1,134 

(586) 

1.387 

452.036 

7,205 
16,843 

(572) 

519.316 

535,167 
4,378,441 

72,704 
44,936 
355,268 

(3,236,090) 
2,150,426 

99,950 
11,274 

144,176 
(18,530) 
236,870 

31.078 

11,339 
42,417 

839 

1,134 

(586) 

1.387 

452.036 

7,205 
16,843 

(572) 

519.316 

535,167 
4,47B,391 

83,978 
44,936 
499,444 

(3,254,620) 
2,387,296 

2,150,426 236,870 2,387,296 

2,669,742 236,870 2,906,612 



COM BINING BALANCE SHEET-ALL FUNDS 
Decem ber 31. 1999 

SCHEDULE II page2 of2 

LIABILITIES AND EQ UITY: 
LIABILITIES: 
CURRENT LIABILITIES 
Bank overdraft 
Accounts payable <=90 days 
Accounts payable >=9~ dayS, 
Accrued wages payroll taxes payable 
Accrued com pensated absenses 
Accrued contingency liabiliW 
Accrued interest payable 
Accounts payable-HUD PHA program s 
Accounts payable-PHA Projects 
Accounts payable-other governm ents 
Tenant security deposits 

Deferred revenues 
Current portion of L-.T debt-capital projects 
Current portion of L-3" debt-operating borrov~ngs 
O ther current liabilities 
Accrued liabilities-other 
Inter-program -due to 
TO TAL CURRENT LIABILITIES 

NO NCURRENT LIABILITIES 
Long-term debt, net of current-capital projects 
Long-term debt, net of current-operating borrowings 
Noncurrent liabilities-other 
TO TAL NO NCURRENT LIABILITIES 
TOTAL LIABILITIES 
EQUITY 
Investm ent Jn general fixed assets 

Contributed Capital: 

Project notes (HUD) 
Lonc3-term  debt-HUD guaranteed 

Net HUD PHA contributions 
Other HUD contributions 
Other contributions 

Total contributed capital 
Reserved fund balance: 
Reserved for operating activities 
Reserv ed for capital activities 
Total reserv ed fund balance 
Undesignated fund balance~retained earnings 
TOTAL EQ UITY 
"t-OT#,L U ~,B~L~T!ES ~.ND EQ UITY 

see notes to financial statem ents 

Low Rent ClAP Tota 

9,082 

696 
15.883 

2.845 

11,339 
1.703 

8,282 

49.830 

4g .630 

828,374 
2.150.426 236,870 

2.978.800 

(358,888) 
2,619,912 
2,669,742 

236,870 
236.870 

9,082 

696 
15,883 

2,845 

11,339 
1,703 

8,282 

49,830 

49.630 

828,374 
2,387,296 

2.976.800 

(358,888) 
2,856,782 
2,906,612 



Housing Authority of the Town of Donaldsonville 
COMBINING STATEM[-NI OF REVENUES, EXPENSE AND 
CHANGE iN EQ UITY-ALL FUNDS 
For the year ended Decem ber 31, 1999 

REVENUE 
Nettenantrevenue 
Tenantrevenue-other 
Totaltenantrevenue 

SCHEDULE II/ page 1 of 2 

HUD PHA grants 
Other government grants 
Investm ent incom e-unrestricted 
Mortgage interest income 
Fraud recovery 
Other revenue 
Gain or loss of the sale of fixed assets 
Investm ent incom e-restricted 

TOTAL REVENUE 

EXPENSES 

Adm instrative: 
Adm instrative salaries 
Auditing fees 
Outside managem ent fees 
Com pensated absences 
Em ployee benefit contributions-adm instrative 
Other operating-adm instrative 

Tenant services: 
Tenant serv ices-salaries 
Relocation costs 
Em ployee benefit contributions-tenant serv ices 
Tenant serv ices-other 

Utilities 

W ater 
Electricity 
Gas 
Fuel 
Labor 
Em ployee benefit contributions-utilities 
Other utilities expense 

O rdinary m aintenance and operations 

O rdinary m aintenance and operations-labor 
O rdinary m aintenance and operations-m aterials and other 
Ordinary maintenance and operations-contract costs 
Employee benefit contributions-ordinary maintenance 

Protec tive services: 

Protective serv ices-labor 
Protective serv ices-other contract costs 
Protective serv ices-other 
Em ployee benefit co ntributions-protec tive services 

see notes to financial statem ents 

Low Rent 

239,013 
6,258 

245,271 
73.067 

10.650 

CIAP Tota 

332.695 

239,013 
6,258 

245,271 
405.762 

10,650 

328,988 332,695 661,683 

45,266 
8.925 

5,295 
15,886 
25.008 34,600 

5,045 

1,493 
947 

26,703 
5,568 
478 

48,768 
16,136 
2,151 
16.775 

45,266 
8,925 

5,295 
15,886 
59,608 

5,045 

1,493 
947 

26,703 
5,568 
478 

48,768 
16,136 
2,151 
16,775 



Housing Authority of the Town of Donaldsonville 
COMBINING STATEM ENT OF REVENUES, EXPENSE AND 
CHANGES IN EQUITY-ALL FUNDS 
For the year ended Decem ber 31, 1999 

SCHEDULE III page 2 of 2 

G eneral expenses 

Insurance prem ium s 
Other general expenses 
Paym ents in lieu of taxes 
Bad debt-tenant rents 
Bad debt-m ortgages 
Bad debt-other 
Housing assistance paym ents 
Extraordinary m aintenance 

OPERATING EXPENSES BEFO RE DEPRECIATION 
NET OPERATING INCOME BEFO RE 
DEPRECIATIO N 

Deprecia#on expense 

Net operating income (loss) after depreciation 

Net Beginning equity, 12-31-98 

Net operating income(loss) after depreciation 
Operating tranfers in 
O perating tranfers out 
Capital outlays 
Total Equity, 12-31-99 

see notes to financial statem ents 

Low Rent ClAP Total 

34,198 

20,626 
726 

23,847 

303,841 

25.147 

237,716 

(212,569) 

2,534,386 

(212,569) 
298.095 

2.619.912 

34,600 

298.095 

18,530 
279.565 

249,305 
279.565 

(298,095) 
6,095.00 
236.870 

34,198 

20,626 
726 

23.847 

338.441 

323,242 

256,246 
66.996 

2,783,691 
66,996 
298,095 
(298,095) 

6,095 
2,856,782 



 

W ILLIAM  DA NIEL M C CA SK ILL, CPA 
A PRO FESSIONAL ACCO UNTING CO RPORATION 

TEI,EPIIONE 504-8,t5-7772 
FAX 504-845-1313 
CELLULAR 504-674-6498 

415 M A GN OLIA LANE 
M AN DEV ILI~E, LOUISIAN A 70471 

M EM BER 
LOUISIANA SOCIETy OF CPA'S 
M ISSISSIPPI SOCIETY OF CPA'S 
AM ERICAN INSTITUTE OF CPA'S 

REPORT ON COM PLIANCE AND ON INTERNAl. 
CONTROL OVER FINANCIAL REPORTING BASEl) ON AN AUDIT 

OF FINANCIAL STATEM ENTS PERFORM ED IN ACCORDANCE W ITII 
G O v E RN M F~ SN'_rAI~ 

BOA RD OF COM M ISSIONERS 
HOUSIN G AUTHOPdTY OF THE TOW N OF DONALDSONVILLE 
DON A LD SON VILLE, LOUISIAN A 70346 

1 have audited the financial statem ents of the Housing Authority of lhe Tow n of 
Doualdsonville (PHA), as of and for the year ended December 31, 1999, and have issued 
m y report thereon dated June 15, 2000. I conducted m y audit in accordan ce w ith 
generally accepted auditing standards and the standards applicable to financial audits 
contained in Governm ent Audit Standards

_ 

U nited Slates. 
issued by the Com ptroller General of the 

Com pliarlce 
As part of obtaining reasonable assurance about whether the PHA 's financial statem ents 
are free of m aterial m isstatem ent, I perform ed tests of its com pli~ulce w ith certain 
provisions of laws, regulations, contracts and grants

, noncom pliance with which could 
have a direct and m aterial effect on the determ ination of financial statem ent anm unts. 

However, providing an opinion on complian ce with those provisions was not an objective 
of nay audit and accordingly, I do not express such an opinion. The results of lny tests 
disclosed no instances of noncom plian ce that ar e required to be reported under 
Govern m ent A uditing Stan dards. 

Internal Control Over Financial R 
In plan ning and perform ing m y audit, I considered the PHA 's internal control over 
financial repol~ing in order to determ ine m y auditing procedures for the put'pose of 
expressing m y opinion on the financial statem ents and not to provide assurance on the 
internal control over fnancial reporting. M y consideration of the internal control over 
financial reporting would not necessar ily disclose all m atters in the internal control over 
financial repolting that m ight be m aterial weaknesses. A m aterial weakness is a 
condition in which the design or cooperation of one or m ore of the internal control 
com ponents does not reduce to a relatively low level the risk that m isstatem ents in the 
am ounts that would be m aterial in relation to the finan cial statem ents being audited m ay 
occur and not be detected within a tim ely period by em ployees in the norm al course of 



perform ing their assigned functions. I noted no m atters involving the internal control 
over financial reporting and its operation that I consider to be m aterial weaknesses. 

This report is intended for the inform ation of the audit com m 
HUD . However, this report is a m atter of public record an d its 

June 15, 2000 

, an d for 
lim ited. 

W illiam  Dan iel M cCaskill, CPA 
A Professional Accounting Corporation 



 

W ILLIAM  DA N IEl, M CCASK ILL, CPA 
A PRO FESSIO NA L A C CO UNTIN G CO RPO RA TIO N 

TELEPHONE 504-845-7772 
FAX 504-845-1313 
CELLULAR 504-807-6498 
E-M All. _D A_ _N N_ _5~M A (',r~g CLMQ~f~O M 

415 M A GN OLIA LAN E 
M ANDEVILLE, LOUISIANA 70471 

M EM BER 
LOUISIANA SOCIETY OF CPA'S 
M ISSISSIPPI SOCIETY OF CPA'S 

AM ERICAN INSTITUTE OF CPA'S 

REPORT ON COM PLIANCE W ITh REQUIREM ENTS 
APPLICABLE 1"O EACh M AJOR PROGRAM AND INTERNAL 

CONTROl. OVER COM PLIANCE IN ACCORDANCE 
W ITh OM B CIRCULAR A-133 

BOA RD OF COM M ISSION ERS 
HOU SING AUTH ORITY OF THE TO W N  OF DON ALDSON VILLE 
DONALDSON VILLE, LOUISIANA 70346 

Com pliance 
I have audited the com pliance of the Housing Authority of the Town of Donaldsonville 
(PHA) with the types of compliance requirements described in the U.S. Office of 
M anagem ent and Budaet (O M B) Circular A-133 Com oliance Suot~lem ent that are 
applicable 1o each of its major federal programs for the year ended December 31, 1999. 
The PttA's major federal programs are identified in the summalT of auditor's results 
section of the accom panying schedule of findings and questioned costs. Com pliance with 
the requirements of laws, regulations, contracts, and grants applicable to each of its major 
federal program s is the responsibility of the PItA 's m anagem ent. M y responsibility is to 
express an opinion on the PH A 's com pliance based on m y audit. 

1 conducted m y audit of com pliance in accordan ce with generally accepted auditing 
standards: the standar ds applicable to financial audits contained in Governrnent A uditing 
Standards~  issued by the Com ptroller General of the United States; arid OM B Circular, 
Audits of States. Local Governm ents. and N on Profit Organizations. 
Those stan dards and OM B Circular A -133 require that I plan an d perform the audit to 
obtain reasonable assurance about whether noncom pliance with the types of complian ce 

requirements referred to above that could have a direct and material effect on a major 
federal progrmn occurred. An audit includes exam ining, on a test basis, evidence about 
the Pl-IA 's com plian ce with those requirem ents an d perform ing such olher procedures as 
we considered necessary in the circum stances. I believe that nay audit provides a 
reasonable basis for m y opinion. M y audit does not provide a legal determ ination on the 
PH A 's com plian ce w ith those requirem ents. 

In m y opinion, the PttA 's com plied, in all m aterial respects with the requirem ents 
referred to above that are applicable to each of its major federal programs for the year 
ended M onth date, year. 



Internal Control Over Com nliance 
The m anagem ent of the PHA is responsible for establishing and m aintaining effective 
internal control over com pliance with requirem ents of law s, regulations, contracts and 
grants applicable to federal progran ~s. In planning and perform ing m y audit, I considered 
the PHA 's internal control over com plian ce with requirem ents that could have a direct 

and material effect on a major federal program in order to determine my auditing 
procedures for the purpose of expressing m y opinion on com plian ce and to test and report 
on internal control over com pliance in accordan ce w ith OM B Circular A-133. 

M y consideration of the internal control over com pliance would not necessarily disclose 
all m atter in the intern al control that m ight be m aterial weaknesses. A m aterial weakness 
is a condition in which the design or operation of the internal control com ponents does 
not reduce to a relatively low level the risk that noncom plian ce with applicable 
requirem ents of laws, regulations, contracts and grants that would be m aterial in relation 
to a major federal program being audited may occur and not be detected within a timely 
period by em ployees in the norm al course of perform ing their assigned functions. I noted 
no m atters involving the intern al control over com plian ce and its operation that I consider 
to be m aterial w eaknesses. 

This 
HUD 

June 15, 2000 

W illiam  Dan M  M cCaskill, CPA 

A Professional A ccounting Corporation 



TH E H O USIN G A UTH O RITY O F TI|E TO W N O F D O NALDSO N VILLE 
DON ALD SON VILLE, LOUISIAN A 

SUM M A RY SCH EDU LE O F PRIO R FINDING S 

The prior audit included one finding 

98-1 The 1998 audit w as late per State law 

This finding is now cleared 



TH E H O USIN G A UTH O RITY O F 'iTltE TO W N O F DO NA LDSO NVILLE 
D ONA I,D SON VILLE, LOUISIAN A 

SCHEDUI,E OF CURRENT AUDIT FINDINGS AND QUESTIONED COSTS 

Per A-133, Section 505(d) 

1. Sum m ary Schedule of Auditors Results 

V 

The report includes an unqualified opinion on the financial statem ents 

There were no reportable conditions in internal contlols found required 
to be disclosed at the financial statem ent level. 

The audit disclosed no noncom pliance which is m aterial to the 
financial statem ents. 

No reportable conditions in internal control over major programs, as 
required by A-133, were disclosed by the audit. 

v. The compliance report issued for major programs was unqualified 

V II 

The report disclosed no audit findings required to be reported under 
Section 510a of A -133. 

All major programs have oversight by HUD and are identified as 
follow s: 

CFDA 

14.850 

14.852 

N am e of Program  

Low Rent Housing 

CIA P 

viii. The dollar threshold used to distinguish between Type A and Type B 
program s was $300,000. 

ix. The auditee was not considered a low risk auditee. 

Finding relating to the financial statem ents required to be reported with 
GAGA S are as follows: 
N one 

Findings and questioned costs for Federal aw ards as defined in A-133, Section 
510a all with ttUD oversight: 

N one 



TH E H O USIN G AUTH O R ITY O F TH E TO W N O F DO NA LDSO NVILLE 
DON A LDSON VILLE, LOUISIAN A 

CO RRE CTIVE ACTIO N PLAN 

Our corrective action plan is as follows 

N ON E 


