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April 17, 2000 

O ffi ce of l,cgislativc Auditor 
Altcnlion: M s..loanne Sanders 
1600 N orlh Third 
Post O ffi ce Box 94397 
Balon Rouge, l,ouisiana 70804-9397 

D ear M s. Sanders 

In accordancc w ith l,ouisiana Revised Statute 24:514, enclosed are the annual financial 
slatcm cnls for M adison 1 l islorical Socicly, lne. as of and for the year ended D ecem ber 31, 
1999. Thc rcport includes all funds under the conlrol and oversighl of Hie Board. The 
accom panyinp financial slalem cnts have been prepared in accordance w ilh generally acccplcd 
accotm ting principles. 

Sincerely 

M A D ISO N IIISTO R IC A L SO C IETY, IN ( 



M ay &  C om pany 
A li,n#ed ha&lwl l'artner*h,p 

To lhe Board of Directors 
M adisou /lislorical Socicly, Inc 
V icksburg, M ississippi 

A C CO U N TA N T 'S R EPO R ~I 

W e have com piled the accom panying statem ent of financial position of M adison ]lislorical 

Sociely, Inc. (a lax exempt organization) as of December 31, 1999, and the related slaloment of 
activities and cash flow s for the year lhen ended, in accordance w ilh ~'laleme/tls oll ,Dem d(/rd3" 

for Accounting and Review Services issued by lhe American ]nslilule of Certified Public 
A ccounlanls. 

A com pilation is lim ited to presenling in the forl/l of financial stalem cnls information that is the 
representation ofm auagem enk W e have nol audited or reviewed the accom panying financial 
slalelnClilS an(I, accordingly, do nol express all opinion or any oilier forul of asstu-ance ou thel/1. 
W c did becom e aw are era depart.ure ti'om  generally aeccpled accounting principles lhat is 
described in the follow ing paragraph. 

M anagem ent has clccled to om it substanlially all of the disclosures required by generally 
accepted accounling principles. ]fthe om itted disclosures were included in the financial 
statem ents, they m ight influence the user's conclusions about the O rganization's financial 
position, changes in not assets and cash flow s. A ccordingly, these financial slalem ents are not 
designed for those who arc not inform ed about such m atters. 

V icksburg, M ississipp 
April 17, 2000 

Ct i~ 1 i r i[ t, F'ut~[ to; A a~:.', JNIAN E~'; AU~ CON ;utl An I ~; 

110 MONUMENI P~ACE ~ POS~ OFFICE BOX 821568 ~ VICKSBURC~, MIS$~gSIF'pI 39182-1568 " TELEPHONE (601) 636-4762 ~ FAX (601) 636-9476 
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C URRENT ASSETS 
Cash 
hlvclltory 

M ADISO N IIISTO R 1C AI~ SO CIETY, INC 
ST AT I~;M ENT O F FINA N C IA L PO SITIO N 

D EC EM BER 31, 1999 

PRO PE II1'Y : 
I,and 
Construction ill progrcss 

I'O TA L A SSETS 

(?IJI",I",I,;N 'I' I AA BI I A'I'I ES 
N oics payablc 

N ET A SSET S: 
U nrcsirictcd fund balancc 

Tolal net assets 

A SSETS 

IAABIIATIFS AN D N ET A SSETS 

I'O TA I, I,IA BII,1TII~;S A N D N ET A SSETS 

Scc accotlnlanl's rcporl 

2 

9,205 

35o 

9.555 

20,000 
113.928 

133.928 

$ 143,483 

$ 1,383 

1.383 

142.1 (1(1 

142.10(I 

$ 143,483 



R EV E N U ES- 
M cm bcrships 
l'ublicalions 
G rants 
l)onalions 
FI.IIId raisclS 
Inlcrcsl incom c 

EX I'EN SES: 
Supporting scrviccs: 
Accotmling 
Bank scrvicc charges 
]nsIJrancc 

lntcrcsI 

M isccllancous 
Postagc 
Pest conhol 
U tilities 

l)logralll services: 
Nordm asl A rls Counc 

Tolal cxpcnscs 

M A DISO N IIlSTO R IC A 1. SO C IEI'Y, IN( 
ST A T E M EN T O F A C TIV ITIES 

Y EA R EN D ED D EC EM BER 31, 1999 

C IIA N G E IN N ET A SSET S 

N ET ASSETS, beginning 

N ET A SSETS, cnding 

~CO accoulltanl's rcporl 

4,920 
291 

61,381 
7,561 
1,921 
263 

_  76,337 

480 
120 
551 

1,622 
491 

184 
76 
950 

5,650 
10,124 

66,213 

75.887 

$ 142,100 



M A D ISO N H ISTO R ICA L SO C IETY, INC 
ST A T EM EN T O F ('A SI1 FI,O ~VS 

Y EA R EN I)ED D EC EM BER 31, 1999 

C A Sll FI,()V~/S FRO M  O PER ATING A C T IV ITIES 
l)ccrcase in net asscls 

N c! cash provided by opcrating activities 

C A SII FI~O SVS FR O M  INV ESTIN G A C TIV ITIES 
Acquisition o fl~ropclly 

N cl cash uscd by investing activilics 

CA SII FI~()W S FRO M  O PERATING ACTIV IT IES 
}'rocccds fiom nolcs payable 
|Jaynlonls Oll ]lolcs payablc 

N ct cash uscd by operating activitics 

I)EC IO ,'A SE IN C A Sll 

C A SI I, beginning 

(?A SII, cnding 

Scc accounlanl's rcporl 

4 

$ 66,213 

66,213 

_  ~ 57(,615) 

(57~615) 

10,000 

(1~53Q) 

_  X~53o) 

2,068 

7,137 

9,205 
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M ADISO N ItlSTO R ICA IJ SO CIETY, 1NC 

Independent Accountant's Report 
On Applying A greed Upon Procedures 

Y ear Ended D ecem ber 31, 1999 





To the M adison I lislorical Society, Inc 
Tallulah, 1 ,ouisiana 

Pagc Tw o 

4 

6 

For thc item s selected in procedure 2, w e traced the six disbursem ents to supporting 
doctlnlcntatioll as to proper alllOUllt alld payee. 

W e exam ined supporting docum entation for each of the twelve selected 
disbursem ents and found that paym ent w as for the proper am ount and 
m ade to the correct payee. 

For thc item s selected in proccdurc 2, w e dctcrm ined if the Iwclvc disburscm cnts w ere 
propcrly coded to the correct fund and gcncral ledger accotml. 

All of the paym ents w ere properly coded to the correct fund and genera 
ledger accotlnI. 

For lhc itcm s selected in procedure 2, w e determ ined whether the lwclve disbursem ents 
received approval fi'om proper authorities. 

Inspection of docum cniaiion supporting each of lhc twelve selected 
disburscm cnts indicated approvals from two m em bers of the board. 

For the ilem s selccted in procedure 2: For federal aw ards, w c determ ined w hether the 
disbursem ents com plied w ith lhe applicable spccific program com pliance requirem ents 

summarized in the Compliance Supplement (or contained in lhe grant agrccmcnl, if the 
program is nol included in the Compliance Supplement) and for state and local awards, 
w c determ ined w hether tile disbursem ents com plied w ith tile granl agreem ent, relating to 

A ctivities allow ed or unallow cd: 
Disbursem ents w ere dctcnnined to be in com pliance with the grant term s 

Eligibility 
Not applicable to both of the granls 

Repoviing 
Revicw cd the close out rcporl for tile Louisiana D ecentralized A rts 
Funding Program and noted il w as approved by the N LAC official. 

For the programs selected for testing in item (2) that had been closcd out during tile 
period under revicw , we com pared tile close-out report, when required, w ith lhc cntity's 
financial lecords to determ ine w hether lhe anlounts agree. 

Noted that the l.ouisiana Decentralized Avis Funding Program close out rcpovi agreed 
w ith lhe financial records oflhc organization. 



To tile M adison l lislorical Socicty, lne 
Tallulah, I x.m isiana 

Page Three 

M eetillgs 
8. W e cxam incd evidcnce indicating lhal agendas for m eetings recorded ill the nlintlto book 

wore posted as an open meeting as required by LSA-RS 42:1 through 42:12 (Ihe open 
meetings law). 

M adison 1 lisiorical Society, Inc., publishes in thc local w eekly paper the 
tim e, date, topic of discussion and location of their m eetings. D ue to the 
fact thai lhis organization is only required to post a nofice of each m eeting 
and the accom panying agenda on the door of the M adison H istorical 
Society, lnc.'s office building, we fool thai they have com piled w ith the 
nlininnun item s of this law . 

ComlJreheusive Budget 
9. For all grants exceeding five thousand dollars, w e detcl-m ined tirol each applicable 

federal, state, or local grantor agency/agency w as provided w ith a com prehensive budget 
of those grants thai included thc purpose and duration, and for stale grants included 

specific goals and objcctives and measures of performance. 

M adison I listorical Society, Inc., provided cmnprehensive budgets to the 
applicable stale grantor agencies for the program s m entioned previously. 
These budgets specified the anticipated uses of the funds on a tw elve- 
m onth period. 

Ptqor Com m ettts" and Reconlntem lations 
10. W e review ed any prior-year suggestions, recom m endations, and/or eom m ents to 

determ ine thc cxlenl to w hich such m atters have been resolved. 

There w ere no prior year suggestions since this is tile first year thai tile M adison 
1 listoriea] Society, Inc. has been subjected to tile financial reporting; requirements of the 
state law for com lrilation and altestalion agreem ents. 

W e were not engaged to, and did not, perform an examination, tile objectivc of which would be 
the expression of an opinioll oil nlanagenlcnl's assertions. Accordingly, w c do not express stlcil 
an opinion. /lad we perform ed additional procedures, other m atters m ight have com e to our 
altenlion that would have been reporled to you. 



To the M adison t listorical Society, lnc 
Tallulah, l,ouisiana 

This reporl is inlendcd solely for the use of m anagem ent of M adison ttislorical Sociely, Inc., lhc 

l.egislative Auditor (State of I.ouisiana), and thc applicable state granlor agency/agencics and 
should not be used by lhosc who have not agreed to the proccdures and lakcn responsibility for 
lhe sufficiency of the procedures for lhcir pul]')oscs. Under Louisiana P.cvised Statute 24:513, 
lhis report is distribuled by the Legislative A uditor as a public docmncnl. 

V icksburg, M ississipp 
April 17, 2000 



 

LO UISIANA ATTESTATION Q UESTIO NNAIRE 
(For Attestation Engagem ents of Quasi-public Entities) 

(Auditors) 
In connection with your compilation of our financial statements as of ~ _~ ) ~t~,~~"v.~=,.~  ,'~'~

.%,t ~C~c~ 
and for the period then ended, and as required by Louisiana Revised Statute 24:513 and the 
Louisiana Governm ental Audit Guide, we m ake the following representations to you. W e accept 
full responsibility for our com pliance with the following laws and regulation and the internal 
controls over com pliance with such laws and regulations. W e have evaluated our com pliance 
with the following laws and regulations prior to m aking these representations. 

These representations are based on the information available to us as of (date of 
completion/respresentatiorr). 

Federal, State, and Local Awards 
W e have detailed for you the am ount of Federal, state and local award exper~ditures for the 
fiscal year, by grant and grant year. Yes [/fJ No [ ] 

All transactions relating to federal, state, and local grants have been properly recorded within 
our accouting records and reported to the appropriate state, federal, and grantor officials. 

Yes [V]~" No [ ] 

The reports filed with federal, state, and Ioca 
original entry and supporting docum entation. 

agencies are properly supported by books of 

Yes IV1" No [ ] 

W e have com plied with all app!icable specific requirements of all federal, state, and local 
program s we adm inister, to include m atters contained in the Com pliance Supplement, m atters 
contained in the grant awards, eligibility requirem ents, activities allowed and unallowed, and 
reporting and budget requirem ents 

O pen M eetings 
O ur m eetings, as they relate to public funds, have been 
by LSA-RS 42:1 through 42:12 (the open meetings law) 

Yes[~" No[ ] 

posted as an open m eeting as required 

Yes [M]' No [ ] 

Budget 
For each federal, state, and local grant we have filed with the appropriate grantor agency a 
com prehensive budget for those grants that included the purpose and duration, and for state 
grants included specific goals and objectives and measures of performance 

Ve~ i~ t4o t I 

Prior Year Com m ents 
W e have resolved all prior-year recom m endations and/or com m ents 



Yes{~j No{ ] 

W e have disclosed to you all known noncom pliance of the foregoing laws and regulations, as 
well as any contradictions to the foregoing representations. W e have m ade available to you 
docum entation relating to the federal, state, and local grants, to include the applicable laws and 
regulations. 

W e have provided you with any com m unications from regulatory agencies or other sources 
cor~cerning an), possible noncom pliance with the foregoing laws and regulations, including any 
com m unications received between the end of the period under exam ination and the issuance of 
this report W e witl also disclose to you, the Legislative Auditor, and the applicable state grantor 
agencylagencies any known noncom pliance which m ay occur up to the date of your report. 

Sec,et.~ Date 

Treasorer~ _~~~ LL~__ Date 
President ~ _'~L~_~bt-~ ,,Date 


