" ho Hm ::.E

HH *““ J

‘up iIU\

(:'Hur TN
(A TGS 1 -

1“”}‘||I}If&
if{* LE HT’;&}

e ——  —— =

TALLULAHI HOUSING AUTHORITY
Tallulah, louisiana

General Purpose Financial Statements
With Independent Aunditor's Report
As of and for the Year Ended
December 31, 1999
With Supplemental Information Schedules

Under provisions of state law, this report is a public
documeant. A copy of the report has been submitted to
the entity and othior ‘n;'}"*wr {31 {'JL e officials, The
report s avtit.;ni fCl bt in ,4 Zuon &t the Baton
Rouge office of the Logislatve Anditor and, where

appropriate, at the ofm Ollﬁ? %aﬂl clerk of court.

Release Date IV o 1 (UG

VERNON:
“‘GO()N

R

GEHTIFIE I PUBLIC ACCOLUNTANT




TALLUILAH HOUSING AUTIHORITY
Tallulah, Louisiana

General Purpose I'inancial Statecments
With Indepcendent Auditor's Report
As of and for the Year Linded
December 31, 1999
With Supplemental Information Schedules

CONTENTS

Statement  Page No.

Independent Auditor's Report 3
General Purposc Financial Statements:
Proprictary Fund Type - Enterprise Fund:
Balance Sheet A 6

Statement of Revenues, Expenses, and

Changes 1in Fund Equity 13 7
Statement of Cash Flows C 8
Noies 10 the Financial Statements 0

Schedule  Page No.

Supplemental Information Schedules:
Schedule of Board Members ] 15

Schedule of Revenues, Expenses, and
Changes in F'und Equity -

Budget and Actual 2 16
Proposed Budget - For the Year Ended December 31, 2000 3 17
Schedule of Insurance Coverage 4 18
Schedule of Lixpenditures of Federal Awards S 19




TALLUILAII IHHOUSING AUTHORITY
Tallulah, l.ouisiana
Contents, December 31, 1998

CONTENTS CONTD.

Independent Auditor's Reports Required by
Government Auditing Standards:

Independent Auditor’s Report on Compliance and Internal
Control Over Financial Reporting

Schedule of Findings and Questioned Costs

Summary Schedule of Prior Audit Findings

Schedule  Page No.

21
6 23
7 24




EEHTIF!!’.U PUBLIC ACCOUNRTANT

MEMBER AMERICAN
INSTITUTE OF CERTIFIED

PPuBLIC ACCOUNTANTS

GOIETY OF LOUISIANA
CERTIFIED PUBLIC

ACCOUNTANTS

PRACTICE LIMITED TO
GOVERNMENTAL
HACCOUNTING, AUDITING

AND FINANCIAL REPORTING

116 PROFESSIONAL DRIVE,
WEST MoNROE,
LoulsiaANA 712581
PHONE 318.325.2121
ToLL FREE LOUISIANA
1.800.541.5020
FAX 318B.324.1630

Independent Auditor’s Report

BOARD OF DIRECTORS
TALLUILAH HOUSING AUTHORITY
Tallulah, l.ouisiana

| have audited the general purpose financial statcments of the Tallulah Housing
Authority, as of December 31, 1999, and for the year cnded as listed in the table of
contents. These general purpose financial statements arc the responsibility of the
Tallulah Housing Authority's management. My responsibility is to express an opinion
on these general purpose financial statcments based on my audit,

| conducted my audit in accordance with gencrally accepted auditing standards and
Government Auditing Standards, issued by the Comptroller General of the United
States. Those standards require that I plan and perform the audit (o obtain reasonable
assurance about whether the general purpose financial statements arc free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the gencral purpose financial statements. An audit also
mcludes assessing the accounting principles used and significant cstimatcs made by
management, as well as evaluating the ovcrall financial statement presentation. |
bclieve that my audit provides a reasonable basis for my opinion.

In my opinion, the general purpose financial statements referred to above present
fairly, in all material respects, the financial position of the Tallulah Housing Authority
as of Dccember 31, 1999, and the results of its opcrations and cash flows of its
proprietary fund for the year then cnded in conformity with generally accepted
accounting principlces.

My audit was made for the purpose of forming an opinion on the gencral purposc
financial statcments taken as a whole. The supplemental information schedules listed
in the table of contents are presented for the purpose of additional analysis and arc not
a required part of the general purpose financial statements of the Tallulah Housing
Authority. Except for those schedules marked unaudited, such information has bcen
subjected to the auditing procedures applicd in the audit of the general purposc
financial statcments and, 1 my opinion, is fairly presented in all material respects in
retation (0 the general purpose financial statements taken as a wholc.



BOARD OF DIRECTORS
TALLUILLAH HOUSING AUTIIORITY
Tallulah, L.ouisiana

Independent Auditor's Report,
December 31, 1999

In accordance with Government Auditing Standards, I have also issued a report dated May 16, 2000, on
the Tallulah Housing Authority’s compliance with laws, rcgulations, contracts, and grants; and my
consideration of the agency’s internal control over financial reporting. This report is an intcgral part of
an audit performed in accordance with Government Auditing Standards and should be read in conjunction

with this report in considering the results of my audit.

o

_Wcst Monroe, Loulsiana
May 16, 2000
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TATILULAH HOUSING AUTHORITY

Tallulah, 1.ouisiana

PROPRIETARY FUND TYPE - ENTERPRISE FUND

Comparative Balance Sheets, December 31, 1999 and 1998

ASSETS
Current assets:

Cash

Receivable

Deposits

Total current asscts

Restricted asscts - ¢ash
Property, plant and cquipment (net of accumulated depreciation)

TOTAL ASSETS

LIABILITIES AND FUND EQUITY

Currcnt liabilities (payable from current assets) - accounts payable
Current liabilitics (payable from restricted assets):
llousing revenuc notc payable
Sccurity deposits
Total current liabilities (payable from restricted asscts)
L.ong-term liabilitics - housing revenue note payable
Total Liatalitics
Fund liquity - retained carnings:
Reserved for security deposits
Rescrved for debt service
Unreserved (deficit)
Total I'und Liquity

TOTAL LIABILITIES AND FUND EQUITY

The accompanying notc¢s are an integral part of this statement.

G-

Statement A

1999 1998
$7900  $3,074
5,084
325 325
6,199 3,399
105,995 104,351
683,170 715,921
$795,364  $823,671
$11,204  $11,795
24,873 24,637
2,925 2,625
27,7198 27,262
882,067 906,403
921,069 945,460
1,584 1,366
76,613 75,722
(203,902)  (198,877)
(125,705) (121,789
$795,364  $823,671




TALLULAH HOUSING AUTHORITY

Tallulah, Louisiana

PROPRIETARY FUND TYPE - ENTERPRISE FUND

Comparative Statements of Revenues, Expenses, and
Changes in Fund Lquity
For the Year I'nded December 31, 1999 and 1998

Statement B

OPERATING REVENUES

Rental income
Other operating revenues

Total operating revenues

OPERATING EXPENSES

Administrative

Operating and maintenance

Utihties

Insurance
Depreciation

Tenants utility allowance

Other operating expenses

Total operating expenses
OPERATING INCOME (LOSS)

NON-OPERATING REVENUES (Expenses)
I'ederal grants - Farmers Home Administration:

].oan subsidy
Rental asststance
Insurance procecds

Interest earned on deposits

Intcrest expensc
Total non-operating revenues (expenses)

NET INCOME

FUND EQUITY (Deficit) AT BEGINNING OF YEAR

1999 1998
$43,570  $36,015
733 888
44,303 36,903
45,353 45,720
87,269 20,107
4.472 4,042
5,755 4,501
36,275 36,022
6,570 9,500
895 1,975
186,580 121,867
(142,286)  (84,964)
33,870 33,552
64,364 76,303
46,647
2,941 2,682
(9,452) (9,469)
138,370 103,068
(3,916) 18,104
(121,789)  (139,893)

FUND EQUITY (Deficit) AT END OF YEAR

($125,705) ($121,789)

The accompanying noles are an integral part of this statement.

7.
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TALLULAII HOUSING AUTHORITY
Tallulah, l.ouisiana

PROPRIETARY IFUND TYPE - ENTERPRISE FUND

Comparative Statements of Cash Flows

For the Year Ended December 31, 1999 and 1998

CASH FLOWS FROM OPERATING ACTIVITIES

Operating loss
Adjustments to reconcile operating loss to net cash
provided (used) by operating activities:
Depreciation
(Increasc) decrease in receivables
Increase (decrease) in payables
Increase (decrease) in security deposits
Total adjustments
Net cash used by operating activities

CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES
Acquisition of capital assets
Grant proceeds
Total cash flows from capital and
related financing activities

CASH FLOWS IFROM INVESTING ACTIVITIES
Interest carnings
Insurance proceeds

Total cash flows from investing activities
NET CHANGE IN CASH
CASH AT BEGINNING OF YEAR
CASH AT END OF YEAR

The accompanying notes are an integral part of this statement.

Statement C

1999 1998

($141,968) ($84,964)

36,275 306,022
(5.084)

(591) (400)
300 (300)
30,900 35,322
(111,068) ~ (49,642)

(3,523) (1,048)
64,364 70,303

60,841 75,255

2,941 2,682
46,647
49,588 2,682

(639) 28,295
107,424 79,129

$106,785

$107,424
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TALLUILAH HOUSING AUTHORITY
Tallulah, Louisiana

Notes to the Financial Statements
As of and for the Ycar Linded December 31, 1999

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

member board appointed by the city.

The Tallulah Housing Authority was created by ordinance of the City of Tallulah on March 11,
1976, as authorized by lLouisiana Revised Statute 40:391. The housing authority is governed by a five

compensation.

A. REPORTING ENTITY

As the governing authority of the city, for reporting purposes, the City of Tallulah
is the financial reporting entity for the city. The financial reporting entity consists of (a)
the primary government (city), (b) organizations for which the primary government
is financially accountable, and (c¢) other organizations for which the nature and
significance of their relationship with the primary government are such that exclusion
would cause the reporting entity’s financial statements to be mislcading or incomplete.

Governmental Accounting Standards Board (GASB) Statement No. 14 establishes

criteria for determining which component units should be considered part of the City of

Tallulah for financial reporting purposes. The basic critcria for including a potential
component unit within the reporting entity is financial accountability. The GASB has set
forth criteria to be considered in determining financial accountability. This criteria
mcludes:

1. Appointing a voting majority of an organization's governing
body, and;

a. The ability of the city to impose 1ts will on
that organization and/or;

b. The potential for the organization to provide
specific fipancial benefits to or Impose
specific financial burdens on the city.

2. Orpanizations for which the city does not appoint a voting
majorily but are fiscally dependent on the city.

Board members serve five year terins without benefit of




TALLULAW HOUSING AUTHORITY
Tallulah, Louisiana
Notes (o the financial statements (Continued)

3. Orgamzations for which the reporting cntily financial
statements would be misleading if data of the organization
1s not included because of the nature or significance of the
rclationship.

Because the city appoints the governing body of the housing authority, the housing
authority was dctermined to be a component unit of the City of Tallulah, the financial
reporting entity. ‘The accompanying financial stalements present information onty on the
funds maintained by the housing authority and do not present information on the city, the
general government services provided by that governmental unit, or the other
governmental units that comprisc the financial reporting entity.

B. FUND ACCOUNTING

Tallutah Housing Authority is organized and operated on a fund basis whereby a
sclf-balancing set of accounts (Enterprise Fund) is maintained that comprises its assets,
liabilities, fund equity, revenues, and expenses. The operations are financed and operated
In a manner similar to a private business enterprisc, where the intent of the governing
body is that the cost (expenses, including depreciation) of providing services on a
continuing basis be financed or recovered primarily through user charges.

C. FIXED ASSETS AND LONG-TERM DEBT

Fixed asscts of the housing authority are included on the balance shect of the
enterprise fund and are recorded at actual cost. Depreciation of all exhaustible fixed assects
is charged as an expense against operations. Depreciation is computed using the straight-
line mcthod over estimated uscful lives of 5 to 35 years. Long-term debt is recognized
within the enterprise fund.

D, BASIS OF ACCOUNTING

Basis of accounting refers to when revenues and expenses are recognized in the
accounts and reported in the financial statements. Basis of accounting rclates to the timing
of the measurements made, regardless of the measurement focus applied. The Enterprisc
I'und 1s reporied in the accompanying financial statements on the accrual basis of
accounting. Revcnues are recognized when they are earned, and expenses are recognized
when they are incurred.

~10-



TALLULAL HOUSING AUTHORITY

Tallulah, l.ouisiana
Notes to the financial statements (Continued)

K. CASH

Under state law, the housing authority may deposit funds within a fiscal agent bank
organized under the laws of the State of Louisiana, the laws of any other state 1n the
union, or the laws of the United States. The housing authority may invest in ccrtificates
and time deposits of state banks organized under 1 .ouisiana law and national banks having
principal offices in Louisiana. At December 31, 1999, the housing authority has cash
demand deposits (book balances) totaling $106,785.

These deposits are stated at cost, which approximates market. Under state law,
these deposits, or the resulting bank balances, must be secured by federal deposit insurance
or the pledge of securities owned by the fiscal agent bank. Deposit balances (bank
balances) at December 31, 1999, total $108,812 and are fully secured by federal deposit
INsSuUrance.

K. VACATION AND SICK LEAVE

The housing authority has three employees. The housing authority has not adopted
vacation or sick Jeave policies; therefore, there is no liability for compensated absences.

G, RISK MANAGEMENT

The housing authority 18 exposed to various risk of 1loss related to torts; theft of,
damagc to, and destruction of assets; and injuries to cmployees. To handle such risk of
loss, the housing authority maintains commercial insurance policics covering properly,
cmployec hability, and public officials liability. No claims were paid on any of the
policies during the past three years which exceeded the policies’ coverage amounts. There
were no significant reductions in insurance coverage during the year ended December 31,
1999,

2. DEFICIT IN UNRESERVED RETAINED EARNINGS
At December 31, 1999, the housing authority has an accumulated deficit of $125,705 in

unreserved retatned earnings. The housing authority’s net loss for the year ended December 31, 1999,
was $3,916.

-11-



TALLUILLAH HOUSING AUTHORITY

Tabulah, 1.ovisiana
Notes to the financial statements (Continued)

3. FIXED ASSETS

The following presents the changes in fixed assets for the year ended December 31, 1999:

Balance at Balance at
January 1, Additions Delctions December 31,
Land $38,008 $38,008
Buildings and improvements 1,171,513 1,171,513
Furniture and cquipment 78,036  $3,523 _ 81,559
Total $1,287,557  $3,523 NONE $1,291,080

A summary of proprietary fund type property, plant, and equtpment at December 31, 1999,
follows;

1.and $38.008
Buildings and improvements 1,171,513
I‘'urniture and equipment 81,559
T'otal 1,291,080
Accumulated depreciafion (607.910)
Net fixed assets $683,170

4 PENSION PLAN

The employces of Tallulah Housing Authority are members of the Social Security System. In
addition to the employee’s contributions withheld at 7.65 per cent of gross salary, the housing authority
contributes an ¢gual amount to the Social Security System. The housing authority does not guarantee the
benefits granted by the Social Security System.

5, LONG-TERM DERT

The long-term habihity at December 31, 1999, represents a housing revenue note payable 1o the
United States Department of Agriculture, Rural Development Administration under the Rural Rental
Housing Loan Program (CFDA 10.415). The note is due in monthly installments of $2,796 through
November 1, 2031, with an annual interest rate of 11.5 per cent.,

The following is a summary of Jong-term debt transactions for the year ended December 31,
1999;

12-



TALLUILAH HOUSING AUTHORITY
Tallulah, Louisiana
Notes to the financial statements (Continued)

Note payable at January 1, 1999 $931,040
Additions NONE
Retirements (24,100)
Note payable at December 31, 1999 $906,940

The annual requirements to amortize long-term debt outstanding at December 31, 1999, including
interest of $146,011 are as tollows:

Year
2000 $33,552
2001 33,552
2002 33,552
2003 33,552
2004 33,552
2005-2009 167,760
2010-2014 167,760
2015-2019 167,760
2020-2024 167,760
2025-2029 167,760
2030-2031 46,391
Total $1,052.951

0. RESERVIM) FUND BALANCE

As discusscd in note 5, during 1981 the housing authority received a $1,286,000 loan {rom
Farmers Home Administration (CFDA 10.415) for the construction of housing accommodations for
persons of Jow income. The loan agreement requires the establishment of a Reserve Fund. The housing
authority must transfer into this fund an amount not less than $11,255 annually, until there has been
accumulated an amount of $112,554. At December 31, 1999, the housing authority had set aside a total
of $101,486 (o met its reserve requirements.

7. LITIGATION AND CIL.AIMS

At Dccember 31, 1999, the housing authority is not involved in any litigation, nor is it aware of
any unasscried claims.

13-
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Anthony Bridgewalter
Post Officec Box 1602
Tallulah, 1LA 71282
(318) 574-0811

Mary Alice Lee Hodge
404 Yast Green Strect
Tallulah, LA 71282
(318) 574-04779

Jim Sievier

Post Office Box 423
Tallulah, 1LA 71282
(318) 574-1656

l.onni¢c Curry
121 Chicago Street
Tallulah, 1.A 71282

Trent Lewis

301 West Craig Street
Taltlulah, 1.A 71282
(318) 5774-0924
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TALLULAH HOUSING AUTHORITY
Tallulah, Louisiana

Schedule of Board Members
FFor the Year Ended December 31, 1999

Schedule 1



TALLULAH HOUSING AUTHORITY
Tallulah, Louisiana

PROPRIETARY FUND TYPE - ENTERPRISE FUND

Schedule of Revenucs, Expenses,

and Changes in Fund Equity - Budget and Actual

For the Year Ended Dccember 31, 1999

OPERATING REVENUES
Rental income
l.aundry scrvices

Total operating revenies

OPERATING EXPENSES

Accounting and legal

Opecrating supplies

Garbage removal

Maintenance of grounds

Insurance

Payroll taxes

Repairs and maimntenance

Salary

Telephone

Utilitics

Aulo and travel

Depreciation

Other operating expenscs
‘Total opcrating Cxpenses

OPERATING INCOME (Loss)

NON-OPERATING REVENUES (Expenscs)
Federal grants - Yarmers Home Administration:
] .oan subsidy
Rental assistance
Interest carned on deposits
Insurance procecds
Interest expense
Total non-opcrating revenucs (cxpenses)

NITT INCOMLG
IFUND EQUITY (Deficit) AT BEGINNING OF YEAR
FUND EQUITY (Deficit) AT END OF YEAR

-16-

Schedule 2

VARIANCI:
FAVORABLLE

BUI.)GH'!'_ ACTUAL (UNFAVORABLL)
$46,724  $43,570 ($3,154)
750 733 (17)
47,474 44 303 (3.171)
4,800 2,806 1,994
240 281 (41)
2,650 2.540 110
5.000 2.075 2,925
7,620 5,755 1,865
2,970 3,446 476)
1,800 82,591 (80,791)
35,600 38,686 (3.086)
720 586 134
5,000 3,886 1,114
134 (134)
36,275 (36,275)
2,970 7,528 (4.558)
69370 186,589 (117.219)
(21,896)  (142,286) (120,390)
33,552 33,870
64,364 64,364
1,800 2,941 1,141
46,647 46,647
(9,452) (9.452)
99.716 138,370 38,336
77,820 (3,916) (82,054)
(21,058) (121,789)
$56,762  ($125,705) ($82,054)




Schedulc 3
TALLULAH HOUSING AUTHORITY
Tallulah, Louisiana
PROPRIETARY FUND TYPE - ENTERPRISE FUND
Proposed Budget
For the Year Ended December 31, 2000

(Unaudited)

OPERATING REVENUES
Rental income $133,500
Other operating revenucs 3,580

Total opcrating revenues 137,080
OPERATING EXPENSES
Accounting and lcgal 5,380
Opcrating supplics 300
Garbage removal 2,520
Maintenance of grounds 2.800
Insurance 8,850
Payroll taxcs 3,360
Repairs and maintenance 18,000
Salary 34,925
Telephone 600
Utilities 3,800
Other operating expenses 1,200

Total operating expenses 81,795
OPERATING INCOME 55,283
NON-OPERATING REVENUES (Expcnses)
Capital expenses 3,000
NET INCOME 58,285
FUND EQUITY (Deficit) AT BEGINNING OF YEAR (125,705)
FUND EQUITY (Deficit) AT END OF YEAR ($67,420)

-17-



Schedule 4
TALLULAH HOUSING AUTHORITY
Tallulah, l.ouisiana

Schedule of Insurance Coverage
As of December 31, 1999

(Unaudited)
Typc of Name of Policy Amount of  Expiration
Coverage Insurer Number Coverage Date
Iire and Extended Coverage Various Various $1,280,000 (04/01/00
General Liability Audubon Insurance CGLA419921 1,000,000  04/01/00
Automobile Liability Audubon Insurance CGLA419921 500,000  04/01/00
Public Officials General Star Indemnity 1YA811765C 1,000,000  (09/01/00

_18-
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TALLULAH HOUSING AUTIHIORITY
Tallulah, Louisiana

Schedule of Expenditures of Federal Awards
For the Year Iinded December 31, 1999

FEDERAL GRANTOR/
PASS-THROUGIH GRANTOR/
PROGRAM NAMIL:

— —

United States Department of Agriculture -

- = - (‘I:I)A
Farmers Home Administration - NUMBER

Direct program - Rural Rental Hlousing Loans 10.415

F'ootnotc:
],

PASS-
THROUGI]
GRANTOR'S
NUMBER

N/A

Schedule &

EXPENDITURES

$98,234

Not included in the above schedule is $906,940 in an outstanding long-term housing revenue nol¢ payable at

December 31, 1999, The note is payable to the Rural Development Administration under CEFDA 10.415.

2. This schedule was prepared on the modified accrual basis of accounting.

-19-




Independent Auditor's Reports Required
by Government Auditing Standards

The following independent auditor's reports on compliance with laws, regulations, contracts, and
internal control are presented in compliance with the requirements of Government Auditing Standards,
issued by the Comptroller General of the United States, and the Louisiana Governmental Audit Guide,
issued by the Society of Louisiana Certified Public Accountants and the Louisiana l.egislative Auditor.

220-
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Independent Audifor’s Report on Compliance and
Internal Control Over Financial Reporting

TALLUILI.AH HOUSING AUTHORITY
Tatlullah, Louisiana

1 have audited the general purposc financial statements of the Tallutlah Housing
Authority as of and for the year ended December 31, 1999, and have 1ssued my report
thereon dated May 16, 2000. 1 conducted my audit in accordance with generally
accepted auditing standards and the standards applicable fo financial audits contained
in Government Auditing Standards, issued by the Comptroller General of the United
States.

Compliance

As part of obtaining reasonable assurancc about whether the Tallullah Tlousing
Authority's financial statements are free of material misstatement, 1 performed tests
of its compliance with certain provisions of laws, regulations, contracts and grants,
noncompliance with which could have a direct and material effect on the determination
of financial amounts. IHowever, providing an opinion on compliance with those
provisions was not an objective of my audit and, accordingly, 1 do not express such
an opinion. The results of my tests disclosed no instances of noncompliance that are
required to be reported under Government Auditing Standards. However, 1 did note
a certain matter of noncompliance which I have communicated (0 management in a
separate Jetter dated May 16, 2000.

Internal Control Over Yinancial Reporting

In planning and performing my audit, I considered the Tallullah Housing Authority’s
internal control over financial reporting in order to deiermine my auditing procedures
for the purpose of expressing my opinion on the financial statements and not to provide
assurance on the internal control over financial reporting. My consideration of the
internal control over financial reporting would not necessarily disclose all maticrs 1n

material weakness is a condition in which the design or operation of one or more of
the internal control components docs not reduce to a relatively low level the risk that
misstatements in amounts that would be material in relation to the financial statcments
being audited may occur and not be detected within a timely period by employees in
the normal course of performing their assigned functions. I noted no matters mvolving
the infernal control over financial reporting and its operation that 1 consider to be
material weaknessces.,

21-



TALLULLAH HOUSING AUTHORITY
Tallullah, Louisiana

Independent Auditor’s Report on Compliance
And Internal Control Over Financial Reporting, etc.
December 31, 1999

This report is intended for the information of the Tallullah Housing Authority and 1s not intended to be
and should not be used by anyone other than these specified parties.

o
r— ,-"“"_..-l--—\\

West Monroe, L.ouisiana
May 16, 2000
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Schedule 6
TALLUILILAH HOUSING AUTHORITY
Tallullah, Louisiana
Schedule of Findings and Qucestioned Costs
For the Year Ended December 31, 1999

SUMMARY OF AUDIT RESULTS

1, The auditor’s report expresses an unqualified opinion on the general purposc {inancial
statements of Tallullah Housing Authority.

2. No mstances of noncompliance material to the financial statements of Tallullah Housing
Authority were disclosed during the audit.

3. No reportable conditions relating to the audit of the financial statements arc reported in the
Independent Auditor’s Report on Internal Control,

FINDINGS - FINANCIAL STATEMENTS AUDIT

None




Schedule 7
TALLUILILAH IHOUSING AUTHORITY
Tallullah, ].ouisiana

Summary Schedule of Prior Audit Findings
For the Year Ended December 31, 1999

There were no audit findings reported in the audit for the year ended December 31, 1998,
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Management Letter T AT g

Tallulah Housing Authority
204 North Cedar Street
Tallulah, LA 71282

During my annual audit of the general purpose financial statements of the Talluiah
Housing Authority for the year ended December 31, 1999, I noted a certain matter
which, although not appropriate for inclusion in the auditor’s report on
complhiance, I feel should be communicated to management of the Authority.

During my testing of expenditures it was noted that because of a storm on January
21, 1999, which caused excessive wind and hail damage to the roof of the Martin
Juther King Apartment complex, an emergency was declared by the dircctor and
quotes were obtained for repairs. It was also noted that the low quotc was
accepted but certain other requirements of the Public Bid L.aw were not followed.

l.ouisiana Revised Statute 38:2212(ID) provides that when an emergency is
declared, the agency shall prepare a written determination and finding justifying
the declaration. The statute further provides that notice of such emergency and
declaration shall be published in the official journal within ten days of such
declaration. My review of expenditures files related to the emergency did not
cisclose that a written determination and finding was prepared. Also, there was
no documentation that a notice of the declaration was published in the local
newspaper.

Should an emergency be declared in the future, the housing authority should ensure
that all elements of the Public Bid Law relating to emcergencics be followed and

that the expenditure files include documentation supporting such action.

Should you have any qucstions or if I can be of assistance in this matter in the
future, please feel free to contact me.

Sincerely,

o a

Yernon R. Coon
May 135, 2000
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City Clerk

Earl J. Pinkney
Chief of Poljce

City of Tallulah

April 15, 2000

Vernon R, {oon, C.P.A.
116 Professional Drive
West Monroe, Louisiana 71291

Re: Louisiana Revised Statute 38:22]12(D)
Dear My. Coon:

We regret that the emergency declaration due to tornado damage to
the roof of Martin Lutrther King Apartwents was omitted from the local

newspaper, '"'The Madison Journal®.
Having learned of this aspect of the Bid Law Statute, we will ensure

that such notification concerning such matters is formally published
in the future.

Sipcerely
S sy 3/

Gerald L. Odom
City Clerk

PSs



