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Independent Auditor 's Report 

The Honorah, le Carl F Janzen , 
and the Honorab ].e memb ers 

Town of Benton , Louisiana 

M ayor 
of the Board of A ]dermerJ 

7~LEPHON~ 
(318) 742-5238 

FAX(318) 742-5766 

] have audited the general purpose financial statements and the 
combining , indiv idual fund , and individual account group financial 
statements of the Town of Benton , Louisiana , as ol and for the year 
ended December 31, 1999, as listed in the accompanying table of 
contents . These general purpose financial statements are the 
responsibility of the management of the Town of Benton , Louisiana . My 
responsibJ] Jty is to express an opinion on these general purpose 
financial statements based on my audit . 

I conducted my audit in accordance with generally accepted auditing 
standards and Governmen t Auditing Standards issued by the Comptroller 
General of the United States . Those standards require that I plan and 
perform the audit to obtain reasonable assurance about whether the 
general purpose financial statements are free of material misstatement . 
An audit includes examining , on a test basis , evidence supporting the 
amounts and disclosures in the financial statements . An audit also 
includes assessing the accounting principles used and significant 
estimates made by management, as well as eva] uating the overall 
financial statement presentation . I believe that my audit provides a 
reasonable basis for my opinion . 

In my opin ion , the general purpose financial statements referred to 
above present fairly , in all material respects, the financial position 
of the Town of Benton , Louisiana, as of December 31, 1999, and the 
results of its operations and the cash flows of its proprietary fund 
types for the year then ended in conformity wit]] generally accepted 
accounting principles . Also , in my op inion , the comb in ing , indiv idual 
fund , and individual account group financial statements referred to 
above present, fairly , in all material respects, the financial position 
of each of the individual funds and individual account groups of the 
Town of Benton , Louisiana , at: December 31, 1999 and the results of 



operations of such funds and the cash 
proprietary funds for the year then ended in 
accep ted accoun ting principles . 

flows of the individual 
conformity with generally 

The Sch edule of Compensation Paid the Mayor and Board of Aldermen on 
page 40 is presented for purposes of additional analysis and is not a 
required part of the financial statements of the Town of Benton

, 

Louisiana. Such information has been subjected to the procedures 
applied Jn the audit of the general purpose financial statements and , in 
my opinion , Js fairly stated in all material respects in relation to the 
general purpose financial statements taken as a whole . 

In accordance with Governmen t Auditing Standards, I have also issued a 
report dated June 2B , 2000 , on my con~:ideration of the internal control 
over financial reporting and my tests of its compliance with certain 
laws, regulations, contracts and grants . 

June 23 , 2 000 



 

G EN ERA L PURPO SE 

FIN A N CIA L S TA TEM EN TS 
-  O VER VIE W  

The Comb ined Financial Statements include all funds 
and account groups of the Town and are designed to 
provide an overview of the financial position and 
resu]ts of operations for the Town as a whole . 
Additional information in the form ol schedules Js 
included elsewhere in this report:. 
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TOWN OF BENTON , LOUISIANA 
ENTERPRISE FUN D 

COMPARA T IVE STATEMENTS OF REVENUES , EX PENSES , AN D 
CHANGES iN RETAINED EARNINGS 

Years Ended December 31, 1999 and ]998 

)perat J ng Revenues : 
Cha~-ges for Services : 

Metered Water Sa]es 
Sewerage Service Charges 
Solid Waste Disposal Service Charges 
Customer B/]ling Service Charge 

4isce] ] aneous Revenues 
Tota] Revenues 

Operating Expenses : 
Persona] ServJ ces 
Purchase o f Water 
Supp] i es 
Utilities 
Repairs and Maintenance 
Contractual ServJ ces 

and TJppJn(~ Fees 
Mi sce] laneous 
]leprec~ atJon 

Total Expenses 

()pc.rating income (Loss 

Nohoperatlng Revel]ues (Expenses 
G ran t Reven ue 

interest Income 

interest Expense 
Sales Taxes 
Operating Transfers Out 

Total Noneperat J ng 
Revenues (Expenses 

Amounts charged to Contribution Accounts 
Depreciation on Contributed Assets 

Retained Earnings at Beginning of Year 

Prior Period Adjustnlcnt 

Retained Earnings at End of Year 

]999 1998 

$ 5]5,877 
195,318 
79,416 
5o.~_s2Z 

841,504 
35 ,002 

876~50! 

171 ,079 
238 ,150 

11,991 
18,957 
67,629 

73,766 
40 ,848 

8J~9_8~2 

70~  

25 ,000 

51,670 
20,870 
92,151 

0 

]47~951 

320 .205 

49,596 
2,322 ,098 

(2L~46Q 

$ 540,176 
]72,340 
75,085 
49,388 

836,989 
31,53] 

868 520 

147 , 
237 , 

1] , 
20, 
45 , 

403 
442 

784 

249 
736 

68,757 
26 ,296 

72 .784 

238,069 

25,000 
55 ,460 

(]0,910 
83,309 

- 0 

]52 859 

390,928 

47,276 
],883,894 

- 0 

$2,689z~4;~g $2~322,098 

Gee accompanying notes to combined financial statements 



 

TOWN OF BENTON , LOUISIANA 
ENTERPRISE FUND 

DEPARTMENT OF WATER . SEWERA GE AN D SOL ID WASTE D ISPOSAL 

COMPARATIVE STATEMENTS OF CASH FLOWS 
Years Ended December 31, 1999 and 1998 

Cash Flows from Opclatin9 Activities: 
Opelatin9 Net Income (Loss) 
Adjustniellts to Reconcile Operating 
Income (Loss) to. Net Cash Provided 
(Used) by Operating Activities: 
l)epreciat ion 
(] |icl ease) ]][:< i ease ]ii Accounts 
Receivable - CustomeIs 

]nclease (Declease) in 
Accounts Payable 

(Inclease) l)ecl(ase in 
Due from ottl(~r Funds 

lnclease in Customers' 
Refundable Deposits 

Net Cash Fiovided (Used} 
by Operat.in9 Activities 

Cash Flows from NoncapJtal Financing Activities 
Sales Tax Co]]cct<d 
OpelatJn9 Transfei's Oclt 
Grant Revenue 

Net Cash Flows from Noncapital 
Financing ActlvJties 

Cash Flows from Capital and 
Related Financing Activities: 
AcqulsJtlon and Construction 

of Capital Assets 
Ploceeds from Sale of Revenue Bonds 
lntelcst Paid of Revenue Bonds 

Net Cash Provided (Used) for Capital 
and Related Financin9 Activities 

6'a~:}L Flows from lnvestSng Activities 
]ntelest Income 

Net Cash Provided by 
Investing ActiviI Jes 

Net Increase in Cash 
oJ~d Cash Equivalents 

(ash and Cash Equivalents 
at B('gilm in9 of Xea~: 

Cash and Canh Equivalents 
~t End of Year 

81,832 

(29,652 

108,785 

3,654 

4 .020 

92,151 
0- 

25,000 

(225,537 
490,000 

(20,870 

51,670 

535,737 

2,027,]35 

1998 

$ 238,069 

72,784 

3,937 

122,993 

1,889 

_ 4,308 

--  
441,980 

83,309 
- 0 

__  25 0~O9900 

I08 309 

(429,567 
4]0,000 

55,460 

55.460 

$2, 562, 872~ $2~027 ]j~ 35 

See accompanying notes to combined financial statements 



TOWN OF BENTON , LOUISIANA 

NOTES TO FINANCIA h S']'ATEMEN']'S 
December 31. 1999 

(I) S._tgnmary_.o i _ S~ Di_ficant Accounting- Policies - 

The Town of Bf~nton, Louisiana was incorporated August 16, ] 902, under the provisJ ons 
of the Lawrason Act. The Town operates under a Mayor-Board of Aldermen form of 
government . The Town provides the following services as authorized by the Act : public 
health and safety , streets, sanitation, water and sewerage , planning and zoning

, 

recreation, and general admlnlstrat Jve se[vices. Education and welfare are 
administered by other governmental entities. 

The basic er:[terion for determlnJng whether a governmental department, agency , 

institution, comullssion, public authority, or other governmental organization should 
be included in a primary governmental unit 's reporting entity for genera] purpose 
f~nancla] statements is flnanc~al accountability . F~nanc~al accountability includes 

the appointment of a voting majority of the organization's 9overnlng body and the 
ability of t~:e primary government to impose its will on the organJzat]on or Jf there 
is a financial benefit/burden relationship, In addition, an organization which is 
fiscally depend(~nt on the primary government should be included in its reporting 
entity . 

The financial statements present the Town of Benton (the primary government) and ]ts 
component unit . The component unit discussed below Js included Jn ths Town 's reporting 
entity because of the significance of its operational or financial relationships with 
the ']'own . 

Blended Component Unit 

Metropolitan Planning Commission 

The Metropolitan P]annlng Commission is respons]b]e for the orderly physical 
development of the Town and the surrounding p]annlng area . The Commission makes 
recommendatl ons tO the Board of Aldermen and ~ the Par] sh Po] ice Jury . The 
Metropolitan P]annln9 Commission consists of five members with two appointed by 

both Town and the Bossier Parish Police Jury and one. member Js elected by joint 
action of the governing authorities. Although the Commission is legally 
separate, the Town acts as its fiscal agent and has the! abillty to modify and 
approve its budget . Separate finaneial statements are not issued on the 
Commission since its revenues and expenditures have been historically included 
as part of the General Fund within the Town 's financial statements . Since the 
CommJs.~Jon provides services almost entirely to the Town and due to the 
signl fJ cance of the fiscal dependency re]atlonship, it has been blended with the 
Town ' s f J nancial statements . 

(A) Basis of Presentation Fund Accountinq 

The accounts of the Town are organized on the basis of funds or account 
groups, each of which is eonsJ dered a separate aeeounting entJ ty . The 
operations of each fund are accounted for with a separate set of self balancing 

(Continued) 



TOWN OF BENTON , LOU IS IANA 

NOTES TO FINAN CIAL STATEMENT S 

accounts that comprise its assets, liabilities, fund balance/retained earnings, 
revenl;es and expenditures/expenses. ']'he various funds are summarized by type 
in the financial statements. The following fund types and account groups are 
used by the Town : 

Gov(!rnmental Funds are those through which most governmental functions of 
the Town arc: financed . The acquisition, use, and balances of the Town 's 
expendable financial resources and the related liabilities (except those 
accounted for in proprietary funds) are accounted for through governmental 
funds. A]] governmental funds are accounted for on a spending measurement 
focus; that is, the measurement focus is upon determination of changes in 
financial position, rather than upon net income determination . The following 
are the Town ' s governmental fund types : 

O_ en![ral Fund - The General Fund 
It is used to account for all 
to be accounted for in another 

:gpeqial Revenue Funds - The 

is the general operating fund of the Town . 
financial resources except those required 
fund . 

Special Revenue Funds are used to account for 

she proceeds of specific revenue sources (other than major capital 
projects) that are legally restricted to expenditures for specified 
purposes. Special revenue funds at December 31, 1999 consisted of two 
LouJ siana Community Development Block Grants and an One Cent Sales Tax - 
St reets . 

Debt Service Fund - The Debt Service Fund is used t:o account for the 
accumulation of resources for, and the payment of, genera] ]on9-term debt 
principal, interest, and related costs. The Debt Service Fund receives 
a portion of sales taxes paid to the Town . 

(~al)~ttal Proj ect Fund ~. 
[ i n61nc] a] resources to 

major capital facilities 

PROPRI ETARY FUN_D~ 

Capital Project Funds are used to account for 
be used for the acquisition or const}.uction of 
(other than those financed by proprietary funds) . 

Proprl etary Funds are used to account for the Town ' s ongoing organi zations 
and activities which are similar to those often found in the private sector. 
All proprietary funds are accounted for on a capital maintenance measurement 
focus; that iS, the measurement focus Js upon determination of net income . The 
following proprietary fund is maintained by the Town : 

EnterKprise Fund - The Enterprise Fund Js used to account for operations 
(A) that are financed and operated Jn a manner sJml]ar to private business 
enterprises - where the intent el the governing body is that the costs 
(expenses including depreciation) of providing goods or services to the 
genera] public on a continuing basis be financed or recovered primarily 
through user charges; or (B) where the governing body has decided that 
periodic determination of revenues earned, expenses incurred, and/or net 

( Cent i nued) 

]0 



(B) 

TOWN OF BENTON , LOU ISIAN A 

N OTES TO FINANC IAL STATEMENT S 

income is appropriate for capJ tal maintenance, pub] ic po] icy management 
control, accountability , or other purposes . The Town 's Enterprise Fund 
is the Department of Water, Sewerage and Solid Waste Disposal. 

The Department of Water, Sewerage and Solid Waste Disposal Js operated as 
a self-sustaining uti] ity of the Town and is responsible for providing the 
residents of the Town of Benton, Louisiana, with water, sewerage treatment 
and solid waste disposal. 

ACCOUNT GROUPS 

Account groups are used to establish accounting control and accountability 
for the Town 's general fixed assets and general long-term obligations. The 

following are the Town 's account groups: 

General Fixed Assets Account Group_ 
to ~ccount for all fixed assets of 
fen~ Jn the proprietary funds . 

(~!n_era]_ _  Lone -Term Obliqation Ac 
established to account for all 
than those accounted for in the 

This group of accounts is established 
the Town , other than those accounted 

t Gro 
long-term obligations of 
proprietary funds. 

Fixed Assets and Lonq-Term Liabilities 

of accounts Js 
the Town other 

The accounting and reporting treatment applied to the fixed assets and 
long-term ]iabilltles associated with a fund are determined by its measurement 
focus . All governmental funds are accounted for on a spending or "financla] 
flow " measurement focus . This means that only current assets and current 
liabl] itles are generally included on their balance sheets. This reported fund 
balance (net current assets) is considered a measure o~ "available spendable 
resources. " Gove:rnmental fund operating statements present increases (revenues 
and other financial sources] and decreases (expenditures and other financing 
uses} in net current assets. Accordingly, they are said to present a summary 
of sou [ces and uses of "available spendable resources" during a period . 

Fixed assets used in governmental fund type operations (general fixed 
assets) are accounted for in the Genera]. Fixed Assets Account Group, rather than 
in governmental funds. Public domain (**infrastructure") general fixed assets 
conslsgJng of certain improvements other than buildings, including roads, 
bridges, curbs and gutters, streets and sidewalks, drainage systems, and 
lighting systems are not capitalized along with other gerJera] fixed assets . No 
deprec iation has been provided on genera] fixed assets, nor has interest been 
capi ta 1 J zC~d . 

All fixed assets are valued at historical cost ol est:imated historical 
cost if actual historical cost is not available . Donated fixed assets are 
valued at their estimated fair market value on the date donated . 

l,ong-term liabilities expected to be financed from governmental funds are 
(Continued) 
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TOWN OF BENTON , LOU ISIANA 

NOTES TO FINANCIAl, STATEMENTS 

accounted for in the Genera] Long-Term Obligation Account Group , not Jn the 
governmental funds. Long-term liabilities accounted for in the General Los9- 
Term Ob] i[gation Account Group are retired from the General Fund and Debt Service 
Funds while long-term liabilities accounted for Jn the proprietary funds are 
retired from the respective funds in which they are recorded . 

The two account groups are not "funds . " They are concerned only with the 
measulement of financial posltJon ~ They are not involved with measurement of 
resu]ts of operations . 

Because of their spending measurement focus, expenditure recognition for 
governmental fund types is limited to exclude amounts represented by noncurrent 
liabilities . Since they do not affect net current: asset:s , such ions-term 
amounts are not recognized as governmental fund type expenditures or fund 
]iabi]Jtles . ~91ey are instead reported as llabilities in the General Long Term 
Ob] J gation Account Group . 

All proprietary funds are accounted for on a cost of services or "capita] 
maintenance, measurement focus. This means that all assets (including fixed 
asset:s) and a]] liabilities (whether current or noncurrent) associated with 
their activity ere included on their balance sheets. Their reported fund equity 
(net total assets) is segregated into contributed capita] and retained earnings 
components. Proprietary fund type operating statements present increases 
(revenues) and decreases (expenses) in net total assets. 

DeplecJatJon of all exhaustible fixed assets used by a proprietary fund 
is charged as an expense against ]ts operations . Depreciation recognized on 
f ] xed asset s acquired through J ntergovernmental grants, ent J t]ements

, or shared 
revenues externally restr] cted to capital acquisit J ons is allocated to 
contrJ buted capital, while depreciation on fixed assets acquired with 
proprietary fund resources is allocated to retained earnings ~ 

Accumulated depreciation is reported on the proprietary fund balance 
sheets. Depreciation has been provided over the estimated useful lives using 
the straight-line method . The estimated useful lives a~e as follows: 

BuJ ] dJ ngs 
Water rcservolr and treatment plant 
Transmission and distribution system 
l]qu] pment 

(C) B_a s i_~_o f AC c o_u!!t_i~  

15-50 
I0-40 
10-411 
3 -I0 

years 
years 
years 
years 

Basis of accounting refers to when revenue and expenditures or expenses 
are recocjnized in the accounts and reported in the financla] statements . Basis 
of accounting relates to the timing of the measurements made , regardless of the 
measurement focus applied . 

The modified accrual basis of accounting 
funds (Genera] Fund, Special Revenue Funds 
Projects Funds). Under the modified accrual 

12 

is followed by all 
Debt Service Fund 

basis of accounting 

governmental 
and Capital 
r ev enu e s are 

(Continued) 



TOWN OF BENTON , LOU ISIAN A 

NOTES TO F INAN C IA L STATEMENTS 

recorded when susceptible to accrual , i.e . , both measurable and available . 

Available means collectible within the current period or soon enough thereafter 
to be used to pay liabilities of the current period . 

Expenditures are generally recognized under the modified accrual basis of 
account ing when the related fund liability is incurred . Exceptions to this 
gener~] rule include : (I) accumulated unpaJd vacation, sick pay, and other 
employee amounts which are not accrued; and (2) prlnc~pal and interest on 
gener6] long-term debt which is recognized when due . 

In applying the susceptible to accrual concept to intergovernmental 
revenues, the legal and contractual requirements of the numerous individual 
programs are used as guidance . There are however, essentlal]y two types of 
these revenues . In one , monies must be expended on the specific purpose or 
project before any amounts will be paid to the "/'own; therefore, revenues are 
recogrd zed based upon the expenditures recorded . In the other , monies arc 
v]rtu6~]]y unrestricted as to purpose of expenditure and are usual ly revocable 
only for faJ lure to comply with prescribed compliance requirements . These 
resou1:ces are ref lected as revenues at the time of receipt or ear] J er i f the 
suse(pt:ib]c to accrual criteria are met . 

Licc, nses and permits, charges for general governmental services , flnes and 
penalties, and miscellaneous other revenues are recorded as revenues when 
received in cash because they are generally not mea~(;urab]e until actually 
receJ red . 

'?he accrual basis of accounting ]s used by the Proprietary Fund . Revenues 
are recognized when earned and expenses are recognized when incurred . 

'J'll[~ Town applies all applicable Government Accounting Standards Board 

(GASB) pronouncements Jn accounting and reporting for its proprJ etary operations 
as well as the following pronouncements issued on or before Novemb er 30

, 1989, 
un] ess t hose pronouncements conf] ict with or contradict GASB pronouncements : 
FJnancla] Accounting Standards Board Statements and Interpretations

, Accounting 
Principles Board opinions, and Accounting Research Bulletins . 

(D) BuDq~:!'AR_ y DA2_A 

']'he Town fo] ] ows these procedures J n estab] ishJ ng the budgetary data 
reflected in these financial statements : 

]. The Mayor prepares a proposed budget and submits same to the Board 
of Aldermen no later than fifteen days prior to the beginning of each 
I Jscal year . 

2. A summary of the proposed budget is pnb]Jshed and the public 
notified that the proposed budget Js available for public inspection

. At 
the same time, a public hearing Js called . 

3. A public hearing Js held on the proposed budget: at ]east ten days 
after publication of the call for the hearing . 

]3 



TOWN OF BENTON , LOUISIANA 

NOTES TO FINAN CIAL STATEMENTS 

4 . After the holding of the public hearing and completion of all 
action necessary to finalize and implement the budget, the budget is 
adopted through passage of an ordinance prior to the e.ommencement of the 
fi.,~ea] year for which the budget is being adopted . 

5 . The budget ordinance is structured such thai: revenues are budgeted 
by source and appropriations are budgeted by departmellt and by principal 
object of expenditure. The Board of Aldermen may revi~~e or amend the 
budget at its discretion during legally convened se!~sJons. Management may 
amcJld the budget only below the department level. Ameudments to the 
budget were made and adopted by the Board of Aldermen during ]999. 

6 . The Town utJ ] izes formal budgetary i ntegration as a management 

control device for the General, Special Revenue and Capita] Project Funds. 
The process is not employed for the Debt Service Funds because effective 
budgetary control is achieved through genera] bond indenture provislons . 

Eneumbrance accountin<j, under which purchase orders, contracts and other 
commitments for the expenditure of funds are recorded in order to reserve that 
portion of the applicable appropriation, is employed in the gove]:nmental funds . 

Open encumbrances are reported as reservations of fund balances since the 
commitments will be honored through subsequent years' budget appropriations . 

Encumbrances do not constJ tute expendl tures or liabi] ] ] i es . 

(F) INVENTORIES 

Inventories of expendable supplies, repair materials , spare parts, etc . 
whose value at December 31, 1999 is estimated to be Jmmatcrlal by management and 
is, therefore, not recorded on the Ba]ance Sbeet of the appropriate funds . 

(G) RE FUN. D_  A _B_L E DE2_ Q ~q I T S 

The ]]cpartment of Water, Sewerage and Solid Waste Disposal of the Town of 
Benton requires that its customers place a deposit before service is rendered

. 

These monies are restricted by Town ordinance and are on deposit at an area 
financial institution in a restricted account . 

Contributions recorded in the Department of Water , Sewei:age and Solid 
Waste Disposal include amounts advanced for aid in construction and other 
expenses paid or incurred on behalf of these funds by the Town of Benton-General 

Fund and Capital Projects Funds, various Federa] and State grants-in-ald of 
construction , and other contributions-in-aid of constructJ.on primarily from 
contractols and developers. The contributions or grants-in-aid of eonstructlon 
received do not reduce the cost basis of the respective assets acquired . Such 
contributions and grants are charged currently with the depreciation of the 
respective assets . 

(Continued) 



i ) V_ACAj:ION 

(J) 

TOWN OF BENTON , LOU ISIANA 

NOTES TO F INAN CIA l, STATEMENTS 

Town employees are granted vacation in varying amounts . The maximum 
allowable ac:cumu]atJon of vacation is up to 20 working days . In the event of 
termination, an employee is reimbursed for accumulated vacation days up to the 
max]mum allowable accumulation . Accumulated vacation is estimated to be 
immaterial by management and is, therefore, not accrue(]. 

COM PARATIVE TOTAL DATA 

Comparative total data for the prior year have been presented in the 
accompanying conlbJned financial, statements in order to provide an understanding 
of changes Jn the Town 's financial position and operations . However, 
comparat Jve data (i.e., presentation of prior year totals by fund type) have 
not been presented in each of the statements, since their inclusion would nlake 
the statements unduly complex and d~ff.lcult to read . Certain amounts relating 
to prior years have been reclassified Jn the accompanying financial statements 
in order to conform with the current year presentation . 

K) TOTAL COLUMNS ON COMBINED STATEMENTS 

Total columns on the Con~0Jned Statements are captioned Memorandum Only to 
indicate that they are presented only to facilitate financial analysis. Data 
in these columns do not present financial position or ~:esu]ts of operations, 
in confornd ty with generally accepted accounting principles . Neither is such 
data comparable to consolldatJon . Interfund eliminations have not been made in 
the aggreciation of this data . 

All employees of the Town of Benton are covered e~theY by the Municipal 
Employees Retirement System of Louisiana or Municipal Police Employees 
RetJrelaent System . Also, all employees of the Town of Benton are covered by the 
Fedora] Social Security System . 

Use of tile term "Reserve" in describing governmental fund "Fund Balances" 
J ndlcat.es that a portion of the fund balance is riot approprJ ab] e for 
expenditures or is legally segreqated for a specific future use . 

(N) INTERFUND TRANSACTIONS 

Intclfund transactions that would be treated as revenues, expenditures or 
expenses if they involved organizations external to the Town, are accounted for 
as revenues, expenditures or expenses Jn the funds involved . Transactions which 
constitute reimbursements of a fund for expenditures or expenses initially made 
from it which are properly applicable to another fund are recorded as 
expendJ tures or expenses (as approprJ ate) in the reJn83ursing fund and as 
reductJ ons of the expenditure or expense in the fund that is relmbursed . 
OperatJn9 transfers to the appropriate funds are distinguished from revenues, 

(Continued) 
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TOWN OF BENTON , LOU IS IANA 

NOTES TO FINAN C IAL STATEMENTS 

expen~;e~: or expenditures ill the financial statements . These transfers ar 
reported in the "Other Financing Sources (Uses)" section in the statement o 
revenues, expenditures, and changes in fund balance (governmental funds) and i 
tile "Operating Transfers" section in the statement of revenues, expenses, an 
changes in retained earnings (proprietary funds). 

PROP}]RT~ TAXES 

Property taxes attach as an enforceable lien on property as of January ]. 
Taxes are normal ]y levied in November of each year and are due o11 or before 
Decertd:,ez 3] . The Town bills and collects its own property taxes. 

'file Town currently levies the maximum tax allowed by State statutes and 
the Louisiana Constitution for genera] governmental services other than taxes 
for .~pecJa] purposes or the payment of long-term debt. The Town Js permitted 
to levy taxes up to 10% of the assessed property valuation for each speclfJed 
purpose for the payment of principal and interest on ]oncj term debt after 
approval by the voters of the Town . 

G RANTS FROM OTHER GOVERNM ENTAL AGENCIES 

Federal and state governmental agencies represent an important source of 
supplementary funding to finarJce housing, employment and con.~;truct ion programs, 
and other activities beneficial to the community . These funds, primarfly in the 
form of grants, are recorded in the General, Special Revenue, and Enterprise 
Funds . A grant receivable is recorded when the Town has a right to 
reimbursement under tile related grant . The grants normally specify the purpose 

for which the funds may be used and are subject to audit by the granting agency 
or itF; representative . 

(Q) _CA S H_. A _N~__ 

(R) 

]:'o:r purposes of the Statement of Cash Flows, the Town considers cash Jn 
operatin9 bank accounts, cash on hand and certificates of deposit {]nc]udlng 
restricted asset:s) as cash and cash equivalents. 

POST RET IREMENT BENEFITS 

(2) CASH 

The Town provides no post retirement beneffts to its employees 

A]] deposits of the Town are held Jn area financial instltut:ions . At December 3], 
]999, the carrying amount of the Town's deposits was $3,750,932 and the bank balance 
was $3,684,50]. This difference is due to the significant outstanding checks at 
December 31, 15)99. All deposits are insured or col]ateralized with securities held 
in the Town 's name by the trust department of the pledging banks. 

The Town maintains separate cash accounts for each fund of the Town 

]6 
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TOWN OF BENTON , LOU ISIAN A 

NOTES TO F INAN C IAL STATEM ENTS 

The Town ' s deposJ ts at year end were entJ rely covered by Federal DeposJ tory 
insurance or by co]lateral held by the Town 's pledging banks in the Town 's name . 

(3) AD VALO}~EM PROPERTY TAXES 

The Town [Levies taxes on real and business personal property ]ocated within its 
boundaries . Pzoperty taxes arc levied by the Town on property valucs assessed by the 
Bossier Par/sh Tax Assessor and approved by ]:he State of l, ou:i siana Tax CommJ ssion . 

Total assessed value was $4,388,010 and $4,237,570 Jn 1999 and 1998, respectively. 
],roperty taxes are recorded as receivables and revenues Jn the year assessed . An 
allowance fo~ doubtful accounts for uncollectible taxes Js estimated to be immaterial 
by management and is, therefore , not accrued . 

The distribution of the Town 's levy (tax rate per $i,000 assessed value) was as 
follows for ]999 and ]998 : 

Genera] Fund - Unrestricted 
Restricted 

1999 
7 .23 
4 .96 

Ley v 

7.23 
, 96 

A revaluation of a]l property is required to be completed no less than every 4 
years . A revaluation was completed for the tax roll of January I, 1996 . 

Ad va]or~!~ll property taxes paid under 
account and total $2,208 for the period 

(4) FZXED ASI~E_TS_ 

protest are deposited into a restricted bank 
ended December 31,1999. 

A summ ary o[ changes in general fixed assets follows 

Land 
BUJ ] di n(ss 
Equ J pment 

Balance 
January 1, 

]999 Additions 
$ 192,]02 $ -0- 

616,511 -0- 

40gL869 ~1,660 

DeletJ ons 
-  0- 

Balance 
l)eceTnb er 51 

1999 

$ ]92,102 
616,511 

__ Jj~ 529 

Tota] Genera] 

Fixed Assets $~ 2]~ 482 $_3--7,669 $= =~0~ $~ 255,]42 
(Continued) 
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TOWN OF BENTON , LOU ISIAN A 

NOTES TO F INAN CIAl, STATEMENTS 

A summary of proprietary fund property, plant and equipment at. December 31, 1999 
and ]998 follows : 

1999 ] 998 

(s) 

2,000 $ 2,000 
I, 464 , 45] L _369 ~_2] 0 

1 ,466 ,451 ],37],2]8 

Less Accumulated Depreciation (454,790) ~ j~ _300 

Tot:a] Department of Water i , 01 ] , 661 954 ,_ 918 

Department of Sewerage : 
Land 
Sewer Treatment System 

]8 ,000 
] ,899~327 

1,917 ,327 

]8,000 

1 .543 .704 

Less Accumulated Depreciation {530,564) _1_4~ 391 

Total Department of Sewerage ] , 386, 763 L 055~_313 

Department of Solid Waste Disposal: 
Equipment 18,324 18,324 

Less Accumulated DepreciatJ on (] 5,639) __ i13~ 788 

J'otal Department of 
Solid Waste Disposal 2,685 4 536 

Total Proprietary Fund Type $2,401,109 

LO~ G-.~E.RM DEB_T 

$2,0!4,767 

The following ]s a summary Of changes in general long term obligations 

Debt Payable at: 
January ], 1999 

I]ebt Retired - 
Serial Bonds 

Bonds Payable at 
Decem})er 31 , 1999 

18 

Revenue Total 

$ 450,000 $ ,150,000 
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TOWN OF BENTON , LOU ISIANA 

NOTES TO FINAN CIAL STATEMENTS 

The following is a summary of all revenue bond transactions for the year ended 
December 3], ]999. 

Bond,~; Payable at 
January ] , 1999 

Debt Retired Serial Bonds 

Bonds Payable at 
December 31. 1999 

$ 860,000 

50~,000 

_ ~ =OOQ 

$1_~__
325

_~  00_0 

In additJcn to $35,000 of debt retired, the Town paid $52,633 in interest and fiscal 
charges Jn ]999. 

Debts Payable at: December 31, 1999 are comprised of the following Jssnes 

Revenue Bonds - Applicable to 
Genera] Town Operations : 

$585,000 ]990 public: improvement sales 
tax bonds due Jn annual installments 

of $]8,000 to $55,000 through July ], 
20]0 ; interest at 7 .00% to ]2 .00%; 

callable oi] or after July ], ]997 $ 425,000 

Revenue Bonds 
Water and 

-  Applicable to 
Sewer Operations 

$410,000 1998 sewer improvement sales 
tax bonds due in annual installments 

of $10,000 to $35,000 through February I, 
20]8; interest at 7 .00% to 5 .00%; 
callable on or after February 1, 2008 400,000 

$500,000 1999 utilities revenue bonds due 
in annual installments of $]0,000 to 
$35,000 through Oetober I. 2024; 
interest at 8.00% to 5 .]5%; callable 
on or after October 1, 2009 _

5_ Q~ .~000 

Total Revenue Bonds 
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TOWN OF BENTON , LOU ISIANA 

NOTES TO FINAN CIAL STATEMENTS 

The annual requJ foment s to amor t i ze a] i debt outstandJnq of December 
31,]999,1nc]udJng interest payments of $889,683 are as follows: 

Year Ending 
December 3] ,. 

2000 
2001 
2002 
2003 

2004 
2005 - 2009 
20]0 and thereafter 

Sales 
Tax Bond 

Series 1990 

$ 55,295 
53 ,545 
56 ,795 
54 ,695 
57,565 

295 ,440 
58~ 960 

Sales 
Tax Bond 

Series ]998 
$ 30,]70 

29 ,480 
33 ,668 
32,745 
3],864 

161 ,274 

__ _309 ,049 

Rev enue 

Tax Bond 
Series 1999 Total 

$ 38,750 $ 124,215 
38 ,]75 12],200 
37 ,600 ]28 ,063 
37 ,025 ]24 ,465 
36,450 125,879 

191,900 648,614 

__ _579~238 942,24"7 

$ 632
.~295 $__ _ 623,250 $~ _ 95_ 9~ I_3 8 $2,214,683 

There are a number of limitations and restrictions contained in the various bond 
indentui-es. 'Phe Town is in substantial compliance with all signlficant ]imitations and 
restrictions . 

The Debt Service Fund has been dedicated revenues from proceeds from the Town 's 
sales tax revenues, to the extent of current year debt selvice requlremcnts for 
retirement of the Sales Tax Bonds Series 1990. In 1999, the total sales taxes 
dedicated to the Debt Service Fund amounted to $80,291. 

Ill January ]998, the Town issued $410,000 Jn Sales Tax Revenue Bonds, Series 1998, 
for sewer improvements. ]'he debt is to be serviced by proceeds from the one-half cent 
sewer sales tax. Principal and interest paid in 1999 were $10,000 and $20,870, 
respectively . 

In October, 2999, the Town issued $500,000 in Utilities Revenue Bonds, Series 1999, 
for sewer improvements. Tbe debt is to be serviced by proceeds from a rate ~ncrease 
]n sewer charges to the customers dlschargJng into tile system . 

State law allows a maximum of ]0% of assessed valuation of bonded debt for any one 
pill-pose or 3[% of t 11o total assessed value for a] 1 purposes . The Town ' s assessed 
property value at I]ecember 31, 1999 ]s $4,388,010, the maximum debt allowable for any 
one purpose and total debt allowable by state law as of December 31 , 1999 is $438,801 
and $], 535,804. The "]'own currently has no general bonded debt outstanding. Therefore, 
at December 3], 1999, the Town has a debt mar~]in of $1,535,804 available for issuance 
pnrsnal]t to the 2{5% limltation . 

(6) SALES TAX 

The Genera]. Fund and Special Revenue Fund accounts for the collection of a one cent 
sales and use tax each and the distribution of these taxes to other funds of the Town . 

Also , the enterprise fund accounts for an one-half cent sales and mse tax dedicated for 
sewer system imp]ovements and upkeep . For fJnaIlcial reportJrlg purposes , sales taxes 
are recorded as revenue in the General, Special Revenue and Enterprise Funds net of 
co] ]ection e~<~)enses . 

(Continued) 
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TOWN OF BENTON , LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS 

]n ]989, the voters approved the issuance of public improve,lent bonds and 
rededJcated the proceeds from the original one cent sales tax to pay any balance due 
to service t]:e annual debt not covered by an additional one cent sales tax approved Jn 

conjunction with tile bonds. Any remaining proceeds are used to pay genera] operating 
expenses of the Town . 

In 1989, an additional one cent: sales tax was approved by tile voters. This revenue, 
net of expenses Jncurred Jn collecting the tax, is to be used for scheduled monthly 
payments to the Debt Service Fund for debt service requirements, the remaining amount 
if ally, is to be used for street and drainage improvements. 

In ]990, a half cent sales tax was approved by the voters for the purpose of paying 
for improvements to and the upkeep of the Sewer System within the Town . 

]n ]989 arid effective January ], ]990, the Town entered into all agreement wJth tile 
City of Bossier City, Louisiana for the City of Bossier City, Louisiana to collect and 
distribute to the Town it 's two and one half cent sales and use tax . The City of 
Bossier City , L,ouls]ana charges I% of the sales tax collected for these services. 

(7) s P_F.C IA _L REVENUE FUIqDS 

Louis~ana Community Development Block Grant Fund 

71] 1988, the ']'owl] completed a comprehensive Community Development Block Grant from 
the Departm~!nt of }lousJrlg and Urban development . A portion of this: grant was used to 
rehabi ] i Late housing for the Town ' s eJ tizens. El igJble citizens of the Town made 
application for these rehabilitation funds and received either direct 9rants or loans. 
As the loans are being paid back to the Town , the loan proceeds are being accounted 
for in the fund, as the monies are restricted by the orlgina] grant contract and must 
be used for e]]glb]e expenses as defined by the grant contract . Mortga9e liens are 
attached to the property upon which the rehabilitation work was performed . An 
allowance fol doubtful accounts is estimated to be immaterial by management and is, 
therefore, not accrued . Bad debts are charged to expense in the year that tlle account 
is determined to be non--collectable . There were no such charge-ells in 1999. 

In ]999, the Town applied for and received a grant funded by the Louisiana Community 
Development Block Giant program to fund repairs and replacement of equipment to tile 

Town 's water dJstributlon system . 

One Cent Sales Tax - Streets 

]n ]989, a ()lie 
Improvement Sa] es 

j mprovement s . 

cent sales tax was approved for the retirement of tlle 3990 Public 
Tax Bonds with any excess funds to be used for street and drainage 
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TOWN OF BENTON , LOU IS IANA 

NOTES TO FINAN CIAL STATEMENT S 

(8) CONTRIBUTED CAPITAL 

Changes Jr contributed capital for the year ended December 3], ]999, are as follows 

Department of Water, Sewerage 
and Solid Waste Disposal: 

Ba]ancc at 0anuary ] , 
Cont rJ but ions 
Amounts charged to contribution 

accoui1t for depreciation 

Balance at December 3] 

(9) RETIREMENT COMMITMENTS 

$],454,583 
92 ,845 

(49,596 

$],497,832 

Employees; of the Town are members of the state retirement system for municipal 
employees . Contributions to the system are made by both employees and the Town as a 
percentage of sa[[arles. The ']'own contributed $]6,291 to this system during 1999 as its 
share of contributions. Future deficits in the system wi]] be financed by the State 
and the Town ha~ no further liability to the system . Data concerning the actuarial 
status of the system are not available . Also , the employees of the Town are members 
of the Social Security System . 

(i0) LEASE CO~ ITMENTS 

The Town has committed to a monthly operating lease agreement for office equipment 
as of December 3], ]999. The total rental expense for 1999 was $4,797. 

(11) OTHER REOUIRED FUIqD DISCLOSURES 

(A) Interfund Receivables and ~ _a_ble_s_ 

individual fund interfund receivable and payable balances at December 3] 
1999 are as follows : 

]nterfund 
Receivables 

$ 3,747 
- 0- 

60 .120 

$ 63,867 
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II]terfund 

$ 60,].20 
3 ,747 

- 0- 

$ 63~8867 
Continued 



(B) Seqm_~&nt s 

TOWN OF BENTON , LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS 

of Enterprise Activities 

There is one service provJ ded by the Town which is f J naneed by user charges 
-  wat6r, sewer, and solid waste dlsposa]. The key financial data for the year 
ended D6eenJ~er 31, ]999 for the services are as follows : 

Operating Revenues 
M~ sce] laneous Revenues 

Opcrat]ng Expenses 
Depreciation 
Other 

Operating Income (Loss) 

N et ] ncome 

Contributions Received 

A ssets 

Net Working Capita] 

AcquJ s] tJ on of Property, 
Plant., Equipment and 

Comp] etcd Projects 
Construction In Progress 
Balance at January ], 1999 
1999 Costs Incurred 
Costs Transferred to 

Completed Projects 

$ 841,504 
35_ ~ 00_ 2 

876 506 

81 

622 
832 
420 

- _ 
70

_
4_ j 252 

$=:% 2o~ 0 9 

s= :22=o_~3~v 2=8 

3T l, 789 

248 
220 

5[[2 
] 78 

Balance at December 3], 1999 $== 9 6~ 261 

(C) Operat~:n~ Trgns f ers 

A rcconcJliatlon of operating transfers are as follows 

Genera] Fund 
Specla] Revenue Fund 

One Cent Sales Tax - Streets 
Debt Sc:~ vJ ce Fund 

Sa] es Tax Fund 

23 

Ii] . 898 

--0- 

56_= %5_7 

$ ]68 ~q55 

0 

168 ,055 

- 0- 

$_ 168,055 
(Cent Jnued 
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TOWN OF BENTON , LOU IS IANA 

NOTES TO FINANCIAL STATEMENTS 

Fund Deficits and Budqe t_ ._C_o~~lq_ar!sons 

],'or those funds for which a budget to actual comparison was made, actual 
expenditures exceeded budgeted expenditures on a line item basis for the year ended 
December 31, ]999, are as follows : 

(13) 

Fund Actual 
Unfavorable 

Variance 
Genera] Fund : 

Geuera] Government $ 173,500 $ 178,312 $ 
Streets and Drainage 356,760 ]60,293 

Coraraitm ents and Con tinqencies 

4 ,8]2 
3 ,533 

_L j_ tigatio_n 
The Town is defendant in various legal aetJons most of which are 

~dequately covered by insurance . Resolution of some eases could involve 
]]abl]Jty to the Town in excess el insurance limits ~f the courts find in 
favor of the pla]nt/ffs. ]n the opinion of the Town 's attorney, the 
Town 's ultimate exposure is unknown at this t/me . It Js the policy of 
the Town to pay uninsured judgements against the Town on a current basis 
from the excess of reveau~~s over expenditures . 

Revenues from the State of Louisiana 
The general fund receives various revenues ]rein the State of 

Louisiana including cigarette tax and beer tax . FinancJa] difficulties 
at the State level may result in the reduction or elimination of certain 
revenues to be received by the Town. 

Construction Projects 
There are certain projects ~n progress at December 31, ]999. Those 

include various phases of projects associated with water and sewer system 
J mprovement s . 

In January 1998, the Town issued $4]0,000 in sales tax revenue bonds 
to fund various projects within the Town's corporate limits. At December 
3], 1999, $140,052 of the $410,000 remained in a zestrJcted bank account 
to be expended towards completion of these projects. 

In October, 1999, the Town issued $500,000 ill utilities revenue bonds 
to fund the reconstruction of the Palmetto Park ox:i~lat:[on pond at a total 

estimated cost of $675,000. At December 33, ]999, $490,592 of the 
$500,000 remained in a restricted bank account to be ezpended towards the 
completion of this project. 
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The General Fund is the general operating fund of the 
Town . It is used to account for all financial 
resources except those required to be accounted for in 
another fund . 



A SqETS 

TOWN OF BENTON , LOU ISIAN A 

GENERAL FUN D 

COM PARAT I VE 

December 31 , 

Current A sset s : 
Cash and Cash Equivalents 
ReceJ vab ] es : 

Ad V alorem "]'axes 
Other 

Due from Other Funds : 
Special Revenue Fund 

Tota l Curren t A ssets 

Restricted Assets : 
Cash and Cash Equivalents 

Total Restricted Assets 

Tota l A sse ts 

L IAB IL iT iE S AND FUND BALAN CE 

L/abilities : 
A ccounts Payable 
Due to Other Funds 

Utility Fund 

Tota ] L iabilities 

Fund balance : 
Undesignated 

Tota l Fund Balance 

BALAN CE SHEETS 
1999 and 1998 

Total Liabilities and Fund Balance 

_  _ _
]9 99 1998 

667 , 583 4 90 ,24 9 

18 , 

24 , 

486 
152 

10 ,326 
- 0 - 

_ _3~  747 3 , 747 

$_ 7~_3~ 968 $ 504,322 

~ .Zo_8 1,2 o 3 

~ 208 1,203 

$ ==7 :k 6=33~  505,525 

$ 17,042 ]3,719 

~o~ 12 o 

"t v j _6 2_ 

_ __6A 9~  o 14 

_ _!i}_9_= o 14 

See accomp any.ing notes to comb ined financial statements; 
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428s032 
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TOWN OF BENTON , LOU ISIANA 
GENERAL FUND 

STATEMENT OF REVENUES , 
IN FUND BA LAN CE 

EX PEND ITURES , AN D CHANGES 
-  BUDGET AN D A CTUAL 

Year Ended December 31, 1999 
With Comparative Actual Figures for Year Ended December 31

, 1998 

Ro\,enuos : 
']'axes : 

Ad Va] orem 
Sales 
utJ]Jty 

FrglnchJ so 
LJ eel]sos and PelmJ ts 
] nt ergovernmenta ] : 

Pal J me Jury 
Tobacco Taxes 
]~oer Tax 
Federa ] Emer(_jency 
~4al)awo;~lei~L }%~e.,Jc'y 

Fines and ForfeJt.~{ 
] 1]tcrest 
MJ sce] ] aneous 

Total ];[evenkl 6: E; 

Expend J tures : 
General Government 
Public Safety - Pol~ce 
,qtreets and Drainage 
Ma5 ntenance 

$ 53,500 
164 ,830 
23,150 
6,000 

87 .950 

3 ,200 
]0 ,650 

6,900 

12 7,900 

119,660 
13 ,240 

]999 

Act1~al 

$ 5A,579 
182,988 
2~,604 
6,563 
88,298 

~,200 
10,649 
?,106 

]27,893 
123 ,066 
16,400 
14,703 

Variance - 
Favorable 

79 

18,]58 
454 
563 
348 

~ 0- 

(] 
206 

3,406 
3 ,160 

703 

1998 
Actual 

51, 
167, 
26, 
6 , 

82, 

609 
932 
394 
742 
657 

3 ,200 
10 ,649 
6 ,]68 

0 - 
65,816 
17 ,203 
10,036 

630 980 658 049 
_ _  27 ,069 --  448~  

173 ,500 
186 ,351 
]56,760 

178, 
182, 
160 . 

3]2 
043 
293 

(4,8]2 
4 ,308 

(3,533 
_ 3~ L58 

141,088 
126,308 
]32 ,897 
46 ,582 

Tota] Expel]d] tures 55~ 6_ 8_ 6_  558 965 12 79) 446, 875 

}]xoess of Revel]ue[; 
over ExpelldJ tilt6,]; 

other Financing Sou)?ees (Uses): 
Operating Transfe~~s In 

Total Other Financing 
Sources (uses) 

Excess (Deficiency) of Revenues 
and Other Sources over 
Expend] tures and Other Uses 

Fund Balances at 
Beginning of Year 

FUll(] Balances at End of 
Year 

_ ~ 7
_ G _zg! 99 0~ o9~s4 2_6,v 9 _0 i , 3 3 :] 

]1~ 9_8_ l]] 898 100,125 

lli S_9J _  11] 898 -~ ]_ L i00 , 125 

184 ,192 210 , 982 

4_ 2~ Q32 428 032 

26,790 

-  0- 

See accompanying notes to combined financial statements 
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The Special Revenue Funds are used to account for the 
proceeds of specific revenue sources (other than 
expendable trusts or major capita] projects) that are 
lega]]y restricted to expenditures for specified 

purposes . 

Louisiana Community Development Block Grant To 
account for the receipt and subsequent expenditures of 
funds received from the loans made under the Community 
Development Block Grant . 

Lou isiana Con~ un ity Developm ent Block Grant To 
account for the receipt and subsequent expenditures of 
funds received for the replacement on equipment used 
Jn the Town 's water system . 

One Cent Sales Tax - Streets - To account for the 
receipt and subsequent expenditures of funds received 
from a one cent sales tax for the xet~rement of debt , 
m aintenance and construction of the Town 's streets . 



TOWN O F BENTON , LOU ISIANA 

SPEC IAL REVENUE FUNDS 

COMB IN ING BA LAN CE SHEETS 

December 31 , 1999 
With Comparative Totals for December 31, ]998 

Cash and Cash EquJva]ez~ts 
Acccm nts Receivable .. 
Bossier CiLy/Parish Sales ~ax 

Notes Receivab] e 

a ,i J ies: 
D~eltto Other Fuw~; 
GezleIal I,'u ,ld 

Fund Balances Un ceser red 
D cs'gllated foi l[ousin~ 
Rehabi ] i ration 

Designated for Streets 
and DlaJnage ]mplovements 

Total I,iahilJt ies 
and Fund Ba]~tnce 

Louisiana Community 
Development Block 

Grant Fund 
l]ousin~ 
Rehab 

- 0- 

65.83] 

0 

One Cent 
Sales Tax 
Streets 

o- $ -o 

o 

2951900 

295.900 

39,889 

295.9OO 

See accompanying notes to financial statements 
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Revenues : 
Sa]es qax 
lnte)est ]l/come 
]rtte~govelm mcntal 

TOWN OF BENTON , LOU ISIAN A 

SPEC IA L REVENUE FUNDS 

COMB IN ING STATEMENT S O17 REVENUES , EXPEND ITURES 

AND CHANGES IN FUND BA LAN CE 

Year Ended Decen~oer 31, 1999 
W Sth Comparative Totals for December 31 , 1998 

Louisiana Community 
Development I~1 ock 

_G l'a~ ltt F~ t31_{_~ 
Housing Watel 
Rehab _ system 

$ -0- 
1,422 

- 0- 

Ozle Ces*t 
Sales Tax 
Street~ 

$ ]82,988 
6,02"; 

- 0- 

$ 182,988 

92,845 

1998 

$ 167,991 

- 0- 

gxper, di ture s : 
C, enel al Gover~m~e nt -0 -0- -0 -0- 

Water System 
Construction -0- __ _ 9P:a~84.5 -O- __ _92-a~84k 

Total gxpendJtule~; -0 __  92 845 -0- ___ A9~ 45 

Recove}y of Bad Debt f: 

Total Othe~ }.'inancJn9 
Sources (Uses) 

]~xcess (Deficiency) of 
Reve~ues all(] Othel 
Sou, ees ore* f:~penl3~tu)es 
at~d Othel Uses 

l, und Balance at 
Beginning of Year 

Fund Ba]anee at 
~:nd of Yeal 

0 
0 

0 

0 
0 

0 

0 

0 

6~  4 o9. -o 

See accompanying notes to financial statements 
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The Debt Service Fund is used to account for the 

genera] long-term 
costs . The sales 
sales taxes paid 

resources for , and the payment of 
debt principal, interest and related 
tax fund is financed by a portion of 
to the Town . 



A SSETS 

TOWN OF BENTON , LOU ISIANA 
DEBT SERV ICE FUN D 

STREET SA LES TAX DEBT SERV ICE FUN D 

COM PARAT IVE 
Decemb er 3] , 

Cash And Cash Equivalents 

Total A ssets 

L IAB IL IT IES AN D FUND BALAN CE 

Liabilities : 
Interest and Service Fee 

Payab le 

}~'und Ba lance 
Reserved for Debt Service 

Total Liabi]ities 
and Fund Balance 

BALAN CE SHEET 

]999 and 1998 

1999 1998 

$ 80,291 

$__ 80,291 $ 

0 

80 .291 

79 .120 

79 .120 

0- 

~ _  7.(L 120 

See accompanying notes to combined financial statements 

29 



 

TOWN OF BENTON , LOU ISIANA 
DEBT SERV ICE FUND 

STREET SA LES TAX DEBT SERV ICE FUND 

COM PA P0%JI' I VE STA TEMENT 

Year Ended 

R ev enu e s : 

In terest on Investmen ts 

OF REVENUES , EXPEND ITURES , AN D CHANGES 
IN FUND BA LAN CE 

December 31 , 1999 and 1998 

},]xpend itures - Debt Serv ice : 
Principal Retirement 
Interest and Fiscal Charges 

Total Expend itures 

Excess (Deficiency) of Revenues 
over Expendi tures 

Other Financing Sources (Uses) 
Operating Transfers In 

Total O'sher Financing 

Sources (Uses) 

Excess of Rew ~nues and Other 
Sources over Expenditures 

and Other Uses 

Fund Balance at: Beginning of Year 

Fund Ba]ance at End of Year 

1999 1998 

$___ I, 777 $~~ __~  ] 22 

25 , 
31 . 

000 
763 

56 ,763 

20 ,000 

~~ ~
3_ ~~.300 

(54,986) __ t~ _!78) 

__ 56 ,157 55 200 

56 .157 

1 ,171 

79~120 

_  
-?

_5 ~_2 o o 

4 .022 

_ f]~  o_9_s 

$ 80,291 $_ _ 11~ i20 

C;ee accompanying notes to comb ined financial statements 
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CA PITA L PR OJEC T FUN D S 

Capital projects funds are used to account for 
financial resources to be used for the acquisition or 

construction of major facilities (othex than those 
financed by proprietary funds), Brief descriptions of 
each fund follow : 

Street Overlay Project Fund This fund is used to 
account for expenditures associated with the street 

overlay project funded by the 1990 Public Improvement 
Sales Tax Bonds . 



A SSET S 

Cash and 
Cash Equiva lents 

Tota l A sse ts 

TOWN O F BENTON , LOU ISIANA 

CA PITA L PROJECTS FUNDS 
STREET OVERLAY PROJECT 

COM PARAT IVE 

December 3], 

L IAB IL IT IES AN D FUND BA LAN CES 

]JJab i]ities : 
A ccounts Payab le 

Total Liabilities 

Fund Ba ].an ces : 
Unreserved : 

Designated for 
Subsequent Year 
Expend itures 

Total Fund Balances 

Total Liab ilities 
and Fund Balances 

BALAN CE SHEETS 
]999 and 1998 

1999 

$ 30,974 

1998 

$_ 30,331 

$___ 30,974 $=
__ 3 ~  33] 

- 0 

0 

_  30 ,974 

30 ,974  

- 0 

0 

30 ,331 

30 331 

$_ _ 30,974 $ 30~ 31 

See accompanying notes to comb ined financial statements 
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}{evenue s : 

] nterest 

TOWN O F BENTON , LOU ISIANA 
CA PITAL PROJECTS FUND 
STREET OVER]JAY PROJECT 

COM PARA T IVE STATEMENTS OF REVENUES , 

EX PEND ITURES AND CHANGES IN FUND BA LAN CE 
Year Ended December 31, 1999 and ]998 

]<xpendJ tures 

Project Expenditures 
and Engineering Fees 

l~ank Servlcc Charges 

Tota] Expenditures 

Excess (Defl ciency 
of Rovo/]ues Over 
Expenditures 

O ther FJ nancing 
Sources (Uses) 
Operating Transfers In ; 

Genera] Fund 
Enterprise Fund 

Operating Transfers Out 
General Fund 

Total Other Financing 
Sources (Uses) 

Excess (1)efJcJency) of 
Revenues and O cher 
Sources Ov er 
Expenditures 

Fund Balance at 
Beginnln9 o[ Year 

Fund Balance at 
End of Year 

1999 

643 

643 

0 

0 

643 

0 

643 

30 ,331 

$. 30,974 

See accompanying notes tO combined fJnaneJa] statements 

1998 

774 

774 

0 
0 

0 

774 

0 

774 

._-  29,557 

$ 30, 33] 



 



The Enterpri se Fund is u sed to account for the 
operations of the water, sewer a*:[d solid waste 
disposal services t:o residents of the Town . All 
activities necessary to provide such services are 
accounted for in this fund , including , but: not limited 
to , administration , operations, maintenance , financing 
and relate<] debt service , and billing and collection . 

The Enterprise 
Department of 
D isposal . 

Fund reported in this section 
Water, Sewerage , and Solid 

is the 
Waste 



 

TOWN OF BENTON , LOU ISIANA 

ENTERPR ISE FUN D 
DEPARTMENT OF WATER , SEWERAGE AND SOLID WASr]'E D ISPOSA L 

ASSETS 

COM PARAT IVE 

December 33 , 

Curren t assets : 
Cash and Cash Equivalents 
Accounts Receivable 

Cu stom ers 

Bossier City/Parish Saies Tax 
Due from Other Funds : 

General Fund 

Total Current A ssets 

Restricted assets : 
Capital Additions Contingency 

Cash and Cash Equivalents 
Customers ' Deposits - 

Cash and Cash Equivalents 

Total Restricted A ssets 

Property , Plant and Equipment : 
Plant and Equipment , at Cost 

Less -A ccumu Iated Depreciation 

Net Property , Plant 
and Equ J pment 

O ther A sse ts 
Construction Jn progress 

Total Other Assets 

Total A ssets 

BA LAN CE SHEETS 
1999 and 1998 

1999 1998 

$ 836 29] $ 817,394 

73 905 

9 944 

54 ,]97 
- 0- 

6Q~j]_Z~ _ 63,774 

980~260 935,365 

1 ,599 ,]73 ].,088 ,911 

127 .408 120 .830 

1,726,5 8! 1 2_~ 09~74] 

3 ,4 02 ,]01 2 ,933 ,246 

(i, 000 ~ 9_9__2.) _ (918,479) 

2,40 ] ,!_09_. 2 0~ 19_14 ~ 767 

96,261_ 248.513 

96 L2  6_ 1_  248 ,513 

$ 5,20~4 -291 $5~ 0 8,3 8~  
(Continued 



 

TOWN OF BENTON , LOU ISIANA 

ENTERPR ISE FUND 
DEPARTMENT OF WATER , SEWERAGE AN D SOLID WASTE D ISPOSAL 

COM PARAT IVE 
Decemb er 33 , 

LIABILITIES AND FUND EQUITY 

BA LANCE SHEETS 
]999 and 1998 

Liab ilities : 
Current Liabilities 

(Payable from Current Assets): 
Accounts Payable 

Total Current Liabilities 
(Payable from Current Assets) 

Current LJ abilities 
(Payable from Restricted Assets): 
Customers ' Refundable Deposits 
Current Portion Of Long Term Debt 

Total Current Liab ilities 

(Payable from Restricted Assets) 

Long Term Deb t 

Total Liabilities 

Fund Equity : 
Contributed Cap ital : 

Mun J cipalit y 
Other Government Agencies 
SubdivJ ders 

Total Contributed Cap ita] 

Retained Earn ings : 
Reserved for Revenue 

Bond R equirements 
Reserved for Capital Additions 
Unreserved 

Total. Retained Earnings 

Total Fund Equity 
Total Liab ilities 

and Fund Equity 

1999 ]998 

39~143 $_ 148, 528 

39~ /_~_3 148~ 528 

77 ,].97 

2 o._o_o9_ 

97 .]97 

73 ,177 

I0 ,000 

_ 83 ,177 

880.000 400~ 0000  

~ .016~9!0 _  631 ,705 

18 ,701 

1 ,359 ,881 

__  119, %~%9 

68 ,920 

875 ,990 

i, 744 ,5[A9 
2,689,4~{9 

22 ,902 

1 ,309 ,333 

222 ,348 

] ,454,583 

20 ,870 

769 ,689 
1 ,531 ,539 

2 ,322~  

4 ,187,2j7~ 3 ., 776 ,681 

$~5 20~ _:2~!A $4,4o8,386 

See accompanying notes to conLbined financial statements 
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TOWN OF BENTON , LOU ISIAN A 

ENTERPR ISE FUN D 

DEPAR'FMENT OF WATER , SEWERAGE AND SOLID WASTE DISPOSAL 

COM PA RAT IVE STA TEMENTS OF REVENUES , EX PEN SES , AN D 

CHANGES IN RETA INED EARN INGS 
Years Ended Decen~ er 31, 1999 and 1998 

Operating Revenue.~: : 
Charges for Services : 

Metered Water Sales 
Sewerage Se1:vJ ce Charges 
Solid Waste Disposal Service Charges 
Customer BJ] ]Jng Service Charge 

M ] sce]] aneous Revenues 
Tota] Revenues 

()perat ] n9 Expenses : 
Persona] ServJ ces 
l:'urehase of Water 
Supp]ies 
Uti]itles 
Repairs and Maintenance 
Contractual Services 

and Tipping Fees 
ZJ sce] ] a]~eoas 
Depreciat J on 

Total Expenses 

Operating Income (Loss 

Nonoperating Reve]lues (Expenses 
Grant Revenue 
] nte rest ] ncom e 

]nterest Expense. 
Sales Taxes 
Operating Transfers Out 

Tota] Nonoper&t J n9 
Revenues (Expenses 

Amounts charged to Contribution Accounts 
Deprec]atJor] oJ] Contributed Assets 

Retained Earnings at. Beginning of Year 

]'tier Period Adjustment 

Rel:ained Earnings at End of Year 

]999 ]998 

$ 515,877 
195 ,318 
79,4]6 

50,89~ 

84],504 

35~0Q2 
876 ,506 

171 ,079 
238,]50 
11,991 
18,957 
67,629 

73 ,766 
40,848 
81 ,832 

704 ,252 

$ 540,176 
]72 ,340 
75 ,085 

_ 49 ,388 

836,989 
3],53] 

8~8,52o 

]47 , 

237 , 
]i, 
20 , 
45 , 

403 
442 
784 
249 
736 

68 ,757 
26 ,296 
72 .784 

630 ,45] 

172 ~2E[4 238, 069 

25 ,000 
5],670 

(20,870 
92 ,151 

- 0- 

25 ,000 
55,460 
]0,9]0 
83 ,309 

- 0 - 

]47 951 ]52 ,859 

320,205 390,928 

49,596 
2 ,322 ,098 

(2,460 

47,276 
1,883 ,894 

- 0 

$2,689,4_3~ $2 322 Q9~  

See accompanying notes to combined financia] statements 
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TOWN OF BENTON , LOUISIANA 
ENTERPRISE FUND 

DEPARTMENT OF WATER , SEWERA GE AND SOLID WASTE I)]SPO~{AL 

COMPARAT IVE STATEMENTS OF CASH FLOWS 

Years Ended December 31. ]999 and 1998 

Cash Flows from Operating Activities: 
OperatJnc3 Net Income (Loss) 
Adjt~stlnents to Reconcile Operating 

Income (Loss) to Net Cash Provided 
(Used) by Ope~atJn~i ActJvJtles: 
Dcprec i a t J on 
(Increase) neclea~e in Accounts 
Recelvab]e - Cu.~;tomers 

Ir~creasc (Decrease) in 
Accounts Payab] ~: 

(]he*ease) necleasc Jn 
hue from Other Funds 

]*LC* ease J n Custome~ s ' 
Refundab] e Deposits 

Net Cash P~ovided (Used) 
by Operat ing Act ivlt J es 

Ca~{h Flows from Noncapital Financing Activitles 
Sales Tax Collected 
OpeJating Transfers Ou[ 
Grant Revenue 

Net Cash Flowt: from Noncapita] 
Fiilaucing Activities 

Cash Flows from Capit~l and 
Related Financing Activities: 
Acquisition and Construction 

of Capital A~ :ets 
Proceeds from Sale of Revenue Bonds 
]nte]est Paid of Revenue Bonds 

Net Cash Provided (Used) for Capital 
and Related l.'inanclr*~ Activities 

Ca.~;h Flows from ]l*vesting ActivJties 
Ir~tez esL ] ncome 

Net Cash Provided by 
investing ActivJI~es 

Net ]no:ease in Ca.~;h 
and Cash Equivalents 

Cash and Cash Equiw d c:nt s 
at Beginning of Yeal 

Cash and Cash Equiw d ents 
at l~nd ol Yea~ 

$ I72,254 

81,832 

(29,652 

108,785 

3,654 

4 .020 

92,151 
- 0- 

25,000 

(225,537 
490,000 

--  (20,870 

243,593 

--  51,670 

51.670 

535.737 

72,784 

1,937 

122,993 

1,889 

-- __  4,308 

--  441,980 

83,309 
- 0 

25.000 

__ ]08,309 

(429,567 
410,000 

.-- . 55,460 

575.272 

2,027,135 ~ 45],863 

$2~ 562, 872 $_2~ 027I ]35 

Sec accompanying notes to comblned financia] statements 
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A  C C O UN T G R O UPS 



 

G EN ERA L 

FIX ED  A SSE TS 

A  C C O U N T G R O UP 

This account group is established to account for all 
fixed assets of the ']'own , other than those accounted 
for in the proprietary funds . Capital outlays in 
funds other than the proprietary funds ar~~. recorded as 
expenditures of those funds at the time of purchase 
and are sub sequently recorded , at cost , for control 
purposes in the General Fixed Assets Account Group . 
In accordance with generally accepted accounting 
principles for municipalities, de~preciation is not 
recorded in genera] fixed assets . 



TOWN OF BENTON , LOU IS IANA 

COM PA RAT IVE SCHEDU LES O F GENERA ]. FIXED A SSETS - BY SOURCE 

Decemb er 31 , 1999 and 1998 

General Fixed Assets 

Land 
Bu i ] di ng 
Equipment 

Tota l Genera] 
Fixed Assets 

Investment in General Fixed Assets 

G enera l Fund Revenues 

Federal Revenue Sharing 
Other Governmental Source 
Enterprise Fund Revenues 

Total Investment in 
General Fixed A ssets 

1999 1998 

$i,255,142 $~k~_2 i_7,482 

$1,088,553 
7 ,067 

]]5 ,959 

_ _  5 ,903 

$1,255,142 $1 ,217,482 

see accompanyinq notes to combined financial statements 
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General Fi~('d ASSets 
Dcct'mbcr 31. 1999 

TOWN OF BENTON , LOU ISIANA 

STATEMENT OF CHANGES IN GENERAL F IXED A SSETS 

For the Year ended December 31 , ]999 

$ ]~ L !_of4 

- o- 

Bui l ditlo~ 

$ 616t5]I 

- 0- 

~ 0 

- 0- 

$ i 0_~  6_9_ 

_  _ !~ 6_o_ 

_  _ ~ 6o 

Total 

- 0 

0- 

See accompanying notes to combined financial statements 
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O BLIGA  T/O N  A C C O UN T GR O UP 

This account group represents a summary of a]] general 
obligation debt of the Town . 



TOWN OF BENTON , LOU IS IANA 

SCHEDU LE O F CHAN GES IN LONG -TERM OBL IGAT ION S 

For the Year Ended December 31, 3.999 

Deee~,d)er 31, 
]998 A~~(li t ions 

Pay~lents/ 
RedlJctJons 

Decend)er 3~ 
3999 

Amount Availab ]e Jn 

Debt Setvice Funds $ 79,120 $ 1,171 $ -0- $ 80,291 

Amount to be Prov Jded for 
Retirement of General 

Long Term Debt 370L880 

$_ 4 5 o~~oo 

Long -term Ob]igatJons 
Payab le : 

Revenue Bonds Payab le - 
G eneral Town 

Operations 450~-0QO 

$ 4 50=0_9_0 $ 

0 

- 0- 

- 0 

. _ _  26~1 7! _ 3~ _4,709 

$ 2_6~ ] 7! $ 425 0~Qg_00_ 

_  22.5~ QQ0 425,000 

$___ 225~_-0OQ $ 425,009 

f;ee accompanyirlg notes to conLbined financial statements 
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TOWN OF BENTON , LOU ISIAN A 

SCHEDULE OF COM PENSAT ION PA ID THE MAYOR 
AND BOARD OF ALDERMEN 

For the Year Ended December 31 , ]999 

By state ].aw , t:he compensation and per diem for the mayor and board 
of aldermen Js to be established by ordinance . The aldermen 's 
compensation can only change at: the beginning of a new term in office 
and must: be established at ]east six months prior to the beginning of 
the term . A schedule of salaries and expenses paid to the Mayor and 
Board of A ldermen is as follows : 

Mayor : 
Car ] Jan zen 

~oard of A ldermen : 
The]ma Harry 
Ze]]a May fie]d 
Charles Carraway 
Elizabeth Knotts 
John Barnette 

40 

Salaries 

16 ,122 

2 ,175 
2 ,175 
2 ,175 
2 ,175 

2,]75 

$ 26~997 



 

O TH ER REPO R TS REQ UIRED B Y 
G O VERN M EN T A U D ITIN G  S TA N D A RD S 

A N D  O FFICE O F M A NA G EM EN T A N D  

B UD GE T CIR C ULA R  A - 128 



M EM BER 
AM ERICAN INSTI] UTE O F 
C ERTIFIED PUBLIC ACCOUNTANTS 

#atttes U. Eates 
CERTIFIED PUBLIC ACCOUNTANT 
612 BARKSDALE BO ULEVARD 

BOSSIER CITY, LO UISIANA 71111 

TELEP~tONE 

(318) 742-5238 
FA~(318) 742-5766 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER 
FINAN C IA L REPORT ING BA SED ON AN AUD IT OF FINAN C IA L STATEMENTS 

PERFORM ED IN A CCORDAN CE W ITH GOVERNM EN T A UD IT STANDARDS 

To ']'he Honorab]e Carl F . Janzen , Mayor 
and Honorab le Meu93ers of the Board of A ldermen 

Town of Benton , Louisiana 

I have aud:ited the general purpose financial statements of the Town of 
Benton , "Louisiana as of and for the year ended Deeember 31, 1999, and 
have issued my report thereon dated June 23, 2000 . I conducted my audit 
in accordance with genera] ly accepted auditing standards and the 
standards applicable to financial audits contained in Governmen t 
A uditing S tandards, issued by the Comptroller General of the United 
States . 

Comp ] iance 
As part of obtaining reasonable assurance about whether the Town of 
Benton , Louisiana ' s financial statements are free of material 
m isstatement , I performed tests of its compliance with certain 
prov isions of Taws, regulations, contracts and grants , noncompliance 
w ith which could have a direct and material effect on the determination 
of financial statement amounts . However, providing an opinion on 

compliance with those provisions was not an objective of my audit and, 
accordingly , I do not express such an op inion . The results of my tests 
disclosed no instances of noncompliance that are require(] to be reported 
under Gove]-nmen t Audi ting Standards, 

]nterna] Control Over Financial Remort]nq 
In p ]annJng and perform ing my audit , I considered the Town of Benton , 
Louisiana 's internal control over financial reporting in order to 
determine my auditing procedures for the purpose of expressing my 
opinion on the general purpose financial statements and not to provide 
assurance on the internal contro] over financial reporting . My 
consideration of the internal control over financial reporting would not 
necessarily disclose all matters in the internal control over financial 
reporting that might: be material weaknesses . A material weakness is a 
condition in which the design or operation of orle or more of the 
interna] control components does not reduce to a relatively Tow level 

4] 



the risk that misstatements in amounts that would be material in 
relation to the financial statements bein9 audited may occur and not be 
detected w ithin a timely period by employees in the normal course of 
performing their assigned functions. I noted no matters involving 
control over financial reporting and its operation that I consider to be 
materia l weakness . 

This report Js intended solely for the information and use of management 
and others w ithin the organization and is not intended to be and should 
not be use(] by anyone other than these specified parties . 

June 23 , 2 000 
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TOWN OF BENTON , LOU ISIANA 
Benton , Louisian 

Summary Schedule of 
Decemb er 

Prior Audit Findings 
3] , 1998 

There were no findings or management letter comments for the prior 
period end ing December 3] , 1998 . 

Schedule of Current Period Audit Findings 

A . Summ ary of Audit: Resu lts 

A . The auditor's report expresses an unqualif:ied opinion of the 
genera] purpose financial statements of the Town of Benton , 
Louisiana . 

B . No reportab le conditions are reported in the Report on 
Compliance and on Internal Control Over Financial Reporting 
Based on an Audit of Financial Statements Performed in 
Accordance wit}] Governmen tal Auditing Standards . 

C . No instances of noncomp liance material to the general purpose 
financial statements of the Town of Benton , Louisiana were 
disclosed during the audit . 

D. The Town of Benton, Louisiana does not have a major federal 
award program ~ 

B . Find ing s - Fin ancial Statem en ts Audit 

N one 
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TOWN OF BENTON , LOU ISIANA 

Benton , Louisiana 

Schedule of Prior Audit Findings For 
Louisiana Legis]ative Auditor 

December 3]., ]999 

Summ ary Schedule of Prior Audit Findings 

There were no fJ.ndJngs or management letter comments in the previous 
audit for the year ended December 31 , 1998 . 
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TOWN OF BENTON , LOU ISIANA 
Benton , Louisiana 

Schedule of Current Audit Findings For 
Louisiana Legislative Auditor 

Corrective Ac tion Plan for Current Year Audit Findings 

There are no findings for the year ended December 3], 1999 

There is one management letter comment for the current audit period 
ending December 31 , 1999 . 

Comm ent #i - Utility Billing Operations 

The utility b illing software has w ithin it various reports that should 
be reviewed and reconciled with the accounting records on a periodic 
basis . However , it was noted during the audit that: this was not the 
case and that some of the reports were not up to date and ]lad numerous 
duplications within them . Therefore, it is my recommendation that an 
emp loyee not d irectly associated with the utility b illing rev iew these 
reports , verJ Jy that: they being maintained current and reconciled with 
the accountincj records . 

M an agem en t 's Resp on se 

The office staff has been rearranged , therefore allow ing one of the 
employees to not be directly associated with the utility billing and 
allowing them additional time that can be utilized in reviewing the 
monthly reports generated by the billing system . A final review will be 
performed by the Town Clerk . 
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M EM BER 
AM ERICAN IN~'~ITUTE O F 
CERTIFIED PUBLIC ACCO UNTANTS 

TlIe Ilonorable Carl F Janzcn, M aym 
Town of Benloll, Louisiana 
Bcnton, Louisiana 

flames K Bates 
CERTIFIED PUBLIC ACCOUNTANT 
612 BARKSDALE BOULEVARD 

BOSSIER CITY. LOUISIANA 71 t 11 

~~allagenlelll Letler 

TELEPHONE 
(318) 742-5238 

tAX(318) 742-5766 

I have audiled the general puqmse financial statements and the combining, individual tired, and individual account 
gloup financial statements oflhe Town of Benton, l.,ouisiana, (the Town), for the year Ended December 31, 1999, and 
have issued nly leport Ihercon dated June 23, 20(10. In plamiil)g and pel forming the audit of the general propose 
financial slatcm cnls of the Town, 1 considered its internal control over financial reporting in ordc[ to determ ine Ihc 
auditing proeedl.li es fol tile ptiq)ose of expressing lily opinion on the fillancial statem ents and ilot to provide assurance 
on the internal eonBol over financial reporting, 

During the audil the following item was noted involving inlernal conlrol over financial reporting and other operationa 
lllallcrs which appear lo m erit your atlentioll for consideralloll to improve tile interllal Eoll|lOl or opcratiolls oflhc Town 
These com ments havE beell discussed with the al*propriatc members of management. 

The ulilily billing software has within it various reports that should be reviewed mad reconciled with "the accounting 
]eeords on a pc)iodie basis. I lowever, it was noted duling my audil that several of the reports were not up to dale and 
numerous duplications within lhem . Therefore , it is m y recom mendation lhat an employee not directly associated with 
(lie utility billi]ig ~eview the reports, verify lliat they are current and reconciled with Ibe propex accounling records. 

I express sitlccre thanks to the Towrt's persollnel for the cooperation and assislancc provided ille daring ii1~ audit, 1 am 
available to provide you assistance and consultation in the in]plemenlation of the above m cnlioned item . This lclter is 
farnished soM y for lhe use of m anagem ent and is not intended Io be used for any other plllpOSE. 


