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STACN~ & C OM PANY, LLC  

IN D EPE N D EN T A U D ITO R 'S R EPO R T 

To tile ltonorable Jude Thaddcus Fanguy, Judge 
City Court of ltoum a 
ltouma, Louisiana 

W c have audited the acco m pan ying general-purp ose financial statem cnts of the City Court of 
t]ouma, Louisiana, a com ponent unit of Terrebonne Parish Consolidated Govcrnment, as of 
D ecember 31, 1999 and for tile year then ended , as listed  in the table of contents. These general- 
purpose financial statem ents arc the responsibility of City Court of Houm a, Louisiana's 
m anagem co t. Our responsibility is to express an opinion on these general-purpose financial 
statem ents based  on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standm'ds, and the 
standards applieahle to financial audits contained  in Government Auditing Statements, issued  by the 
Com ptroller G eneral of tile United States. Those standards require that we plan an d perfonn tile 
audit to obtain reasonable assurance about whether the general-purp ose financial statem ents arc fi'ec  
of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the 
am ounts and disclosures in the general-purpose financial statem ents. An audit also includes 
assessing the accounting principles usext and significant estim ates m ade by m anagem ent, as w ell as 
evaluating the overall general-purpose financial statem ent presentation. W e believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion the general-purpose financial statem ents refclTed  to above present fairly, in all 
m aterial respects, the financial position of City Court of Houm a, Louisiana as of December 31, 
1999 and the results of its operations for the ),ear then euded  in conformity with generally accepted 
acco unting principles. 

O ur audit was conducted for the purpose of form ing an opinion on the general-purpose financial 
statem ents taken as a whole. The co m bining finan cial statem ents of individual funds and 
SUl)l~lem entary sched ules and infonnation, as listed in tile table of contents, are presented  for 
lm rp oses of additional analysis and are not a req uired  part of the co m bined general lm rp ose 
financial statements & the City Court of Homna, Louisian a. Such infomaation has been subjected 
to the auditing proced ures applied in the audit of the general purpose financial statements, and in 
our opinion is fairly presented in all m aterial respects in relation to the general purp ose financial 
statem ents taken as a whole. 
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City Court ofltoum a, Louisiana 
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In acex)rdance wifll Government Auditing Standards, we havc also issued our reporl dated  M arch 
20, 2000 on our consideration of thc City Court of ltoum a, Louisiana's intern al control ovcr 
financial reporting and our tests of its com pliance w ith certain provisions of laws, regulations, 
contracts and grants. That report is an integral part of an audit perform ed  in accordance with 
Government Auditing Standards and should be read in conjunction with this report in considering 
the results of our audit. 

Thibodaux, Louisiana 
M arch 20, 2000 

~I~AG'NI-~Co M I-'A N Y, LLC 
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~F.YENUES 
Charges for services: 
Crim inal fees 
Civil fees 

State grants received 
M iscellanoaus: 
Interest 
Olher 
Total revenues 

C ITY CO U RT O F HO U M A 

HO U M A , LO U ISIA NA 

Statement of Revenues, Expenditures, and 
Changes in Fund Balance - General Fund 

For the Year Ended December 31. 1999 

EYJ~J~NDE URES. 
Current: 
Reimbursem ent to Terrebonne Parish Consolidated Governm ent 
Salaries and employee benefits 
Office supplies 
Postage 
Law books, clues and publications 
Professional services 
Telephone 
Computer expenditures 
Com m unity work program 
Education and sem inars 
Uniform and clothing allowance 
Insurance 
M iscellaneous 
Equipm ent repairs and m aintenance 
Total current expenditures 

Capital outlay 
Tetal expenditures 

EXPENDIIUI:~  

EUHD.JBALAN CE,~ 
Beginning of year 
End o1 year 

See notes to financial statements 

250,700 
185,685 
53.615 

38,290 
4.003 

532,293 

157,543 
63,822 
25,003 
12,062 
2,948 
55,031 
5,215 
13,737 

894 
32,366 
8,112 
2,232 
24,293 
4.256 

407,514 
32.313 
439.827 

92.466 

102,460 
$ 194,926 



REYSNLLS8 
Charges for services 
Crim inal fees 
Civil fees 

State grant received 
M iscellaneous: 
Interest 
Other 
Total revenues 

CITY CO URT O F HO UM A 
HO UM A , LO U ISIA NA 

Statement of Revenues, Expendilures, and Changes in Fund 
Balances - Budget and Actual - 

General Fund 

EXEEND/TM~ E~ 
Current: 
Reim bursem ent to lerrebonne 
Parish Consolidated Government 
Salaries and employee benefits 
Office supplies 
Postage 
Law books, dues and publications 
Professional fees 
Telephone 
Com puter expenditures 
Comm Lmity work program 
Education and seminars 
Uniform and clothing allowance 
Insurance 
M iscellaneous 
Equipment repairs and maintenance 
Total current expenditures 

Capital outlay 
Total expenditures 

EXPEI'~ IT~{RE~ 

EUND BALANCE~  
Beginning ofyear 
End of year 

For the Year Ended December 31. 1999 

Budget Actual 

FavoraNe 

(Unfavorable) 
Variance 

$ 219,600 $ 250,700 $ 
138,000 185,685 
25.000 53.615 

30,000 
2,000 

414.600 

213,500 
38,300 
25.000 
9,000 
6,000 
42,300 
6,500 
11,000 
2,500 
24,000 
6,500 
1.600 
10,090 
6.go0 

402,100 
12.000 
414.100 

38,290 
4.002 

532,292 

157,543 
63.822 
25,003 
12,062 
2,948 
55,031 
5,215 
13,737 

894 
32,366 
8.112 
2,232 
24,293 
4.256 

407,514 
32,313 
439.827 

31,100 
47,685 
26.615 

8,290 
2.002 

117.692 

55,957 

(25,522) 
(3) 

(3,062) 
3,052 

1,285 

(2,737) 
1,606 

(8,366) 
(1,612) 
(732) 

04,293) 
1.744 

(5,414) 
(20,313) 
(25,727) 

92.465 91,965 

102.460 102,460 
$ 500 $ 194,925 

See notes to financial statem ents 

$ 194.425 



CITY CO UR T O F H O UM A 
H O UM A , LO UISIA N A 

N otes to Financial Statem ents 

N ote 1 Sum m arv of Sieuifieau t A ccoun tin ~ Policies 

The accounting policies of the City Court of Houm a, Louisiana conform to 
generally accepted accounting principles as applicable to govern m ental units, 
except as noted  in the following sum m ary of the m ore significant policies: 

A . Reporting Entity 

Under Governm ental A ccounling and Financial Standards Section 2100, the 
financial reporting entity consists of the prim ary governm ent and its com l)oncnt 
units. A s the governing authority of the parish, the Ten'cbonne i'arish 
Consolidated Governm ent is considered  to be the prim ary governm ent for 
financial reporting purposes for the Parish of Terrcbonnc. 

Com ponent units are defined as legally separate organizations for which the 
elected offi cials of the prim ary governm ent arc financial accountability. The 
criteria used in determining whether financial accountability exists include: 

Appointing a voting majority of an organization's governing body, and 
a. The ability of the council to im pose its w ill on that organization 
and/or; the potential for the organization to provide specific financial 
benefits to or im poses specific financial burdens on the council. 

b. Organizations for which the council does not appoint a voting 

majority but are fiscally dependent on the council. 

c. Organizations for which the reporting cnlity financial slalem enls 
would be nfisleading if data of the organization is not included because of 
the nature or significance of the relationship. 

The City Court is considered  a com ponent unit of the Terrcbonne l'arish 
Consolidated Governm ent, if applying the criteria above. 

City Couzl judges and marshals are independently elected offi cials. City Courl of 
1 toum a, Louisiana is fiscally dependent on tbe Terrebonne Parish Consolidated 



CITY CO UR T OF  H O UM A 
H O UhlA, LO UISIA NA 

Notcs to Financial Statements (Continued ) 

N ote I Sum m ary of SieniHcant A ecountint, Policies (ConthtuedJ 

A. Rcportiug Entity (continued) 

G uvernm enl for office space and courtroom s. The substance of the relationship 
between City Court of Honm a, Louisiana and Terrebonne Parish Consolidated 
Governm ent is that Tcrrcbonne Parish Consolidated Governm ent has approval 
authority over its capital budget. 

Fund A ccounting 

The accounting system is organized  and operated  on a fire d basis whereby a 
separate self-balancing set of accounts is m aintained for the puq~ose of carrying 

on specific activities or attaining certain objectives in accordance with special 
regulations, restrictions or lim itations. The various funds in the financial 
statem ents in this report are grouped into two broad categories as follows: 

G overnm ental Fund TVDeS 

General Fund - The General Fund is used to account for all financial 
resources and expenditures of the City Court of ltoum a, Louisiana except 
those required  to be accounted for in other funds. 

dueiarv Fund TVDeS 

A gency Funds - Agency Funds are used to account for assets held by the 
City Court of Homna, Louisiana as an agent for individuals, private 
organizations, other governlnents, and/or other funds. Agency Funds are 

custodial in nature (assets equal liabilities) and do not involve the 
m easurem ent of rcsults of operations. 

C. Basis of A ccounting 

Basis of A ccounting refers to w hen reveuucs and expenditures are recognized  in 
the accounts and reported in the general-purpose financial 



CITY CO UR T OF  H O UM A 
IIO UM A, LO UISIANA 

Notes to Financial Statements (Continued) 

Note 1 Sunm tarv of Significant Aecountine Policies (Continued) 

Basis of Accounting (Continued) 

statem ents. Basis of accounting relates to the tinting of tile m easurem ents m ade, 
regardless of the lneasurem ent focus applied. 

The governm ental fund types and fiduciary fund types are accounted for using the 
m odified accrual basis of accounting. Their revenues are recognized when they 
becom e m easurable and available as net current assets. Charges for services are 
recorded when earn ed  since they are m easurable and available. M iscellaneous 
revenues are recorded as revenues when received in cash by the City Court of 
ttoum a, Louisiana because they are generally not m easurable until actually 

received. 

Expenditures are generally recognized under the m odified  accrual basis of 
acco unting when the related  fund liability is incurred. 

D . O perating Budgetary D ata 

The City Courl of Houm a, Louisiana follows these proced ures in 
establishing the budgetary data reflected  in the financial statem ents: 

Form al budgetary integration is em ployed as a m anagem ent control 
device during the year for the General Fund. The adopted budget is 
prepared  on a m odified accrual basis of accounting. 

2. Unused appropriations budgeted for the General Fund lapse at the end 
of the year. 

3. The budget am ounts shown in the general-purpose financial staicm cnls 
are the final authorized am ounts as revised during the year. 



N ote I 

CITY CO UR T OF H O UM A 
H O UM A, LO UISIANA 

Notes to Financial Statelnents (Continued) 

Sum m ary of SienitTcant A ecounthle Pol 

Bad D ebts 

(Conthm ed) 

The general-puq~ose financial statem ents for the City Court of Houm a, Louisiana 
contain no allowance for bad debts. Uncollectible am ounts are recognized as bad 
a debt at the tim e inform ation becom es available which would indicate the 
unco llectibility of the particular receivable. These am ounls arc not considered to 
be m aterial in relation to the financial position or operations of the funds. 

Fixed A ssets and Long-Term  D ebt 

The acco unting and reporlin~, treatm ent applieA to the fixed  assets associaled w ith 
a fund are determined  by its m easurem ent focus. A ll govcrnm enlal funds are 
acco unted for on a spending or "financial flow " m easurem ent focus. This m eans 
that only current assets and current liabilities are generally reported on their 

balance sheets. Their repolled fund balance (net current assets) is considered a 
m easure of "available spendable resources". Govern m ental fund operating 
statements present increases (revenues and other financing sources) and decreases 
(expenditures and other financing uses) in net cun'ent assets. Accordingly, thcy 
are said to present a summ ary of sources and uses of "available spendable 
resources" during a period. 

Fixed  asscts used in governmental fund type operations (general fixed assels) arc 
aco ounted  for in the General Fixed  Asset Account Group, rather than in the 
governm ental funds. N o depreeiation has been provided  on general fixed assets. 

A ll fixed assets acquired arc valued at historical cost. Donated  fixed assets are 
valued  at their estim ated fair value on the date donated . 

Long-term liabilities expected to be financed  from governm ental funds arc 
accounted for in the General Long-Term Debt Account Group, not in the 
govern m ental funds. The account group is established to account for the 
umnatured general obligation indebtedness. 

The two acco unt groups are not "funds". They are concerned only w ith the 
m easm em cnt of financial position and are not involved w ith the m easm'em ents of 
results of operations. 



N ote 2 

CH T  CO UR T OF H O UM A 
ltO U]IIA , LO UISIA NA 

Notes to Financial Statements (Continued) 

G . V acation and Sick Leave 

Annual vacation leave m ay not be accrued or dcfcrred to a later tim e. It m ust be 
taken during the calendar year or anniversary year in which it was cam ed. 
Am ounts due to elnployecs for annual vacation leave at Decem ber 31 are not 
m aterial in relation to the financial statem ents of the City Court of ltoulna, 

Sick leave m ay be earned at a rate of 80 hours per year and m ay be accum ulaled 
to a m axim nm of 480 hours; however, it does not vest with the em ployee. 

It. Encum brances 

City Court of ttouraa, Louisiana does aot utilizc encum brance accounting; under 
which purchase orders, contracts, and other com m itm ents are recorded in the fund 

general ledgers. 
! Total colum ns on Com bined Statem ents - O verview 

The total colum ns on the com bined statem ents - overview are captioned 
"M elnorandum Only" to indicate that they are presented only to facilitate financial 
analysis. Data in these colum ns do not present the financial position in 
conformity w ith generally accepted accounting principles. N either is such data 
com parable to a consolidation, lntcrfim d elim inations have not been m ade in the 

aggrcgafion of this data. 

D et~osiLv and ]lti,cstm en?s 

l~ouisiana State law allows all political subdivisions to invest excess funds in 
obligations of the U nited States, certificates of deposit of state or national banks 
having their principal office in Louisiana or any other federally insured 
investm ent. 

State law also requires that these deposits be fully collateralized  at all tim es. 
A cceptable collatcralization includes the FDIC/FSLIC insurance and the m arket 
value of securities purchased  and pledged to the political subdivision. Obligations 
of the United States, the State of l~ouisiana, and certain political subdivisions arc 



N ote 2 

CITY CO UR T 017 H O UM A 
H  0 UM A, L 0 UISIA NA 

Notes to Financial Statements (Continued) 

eoosits and Investm ents (eontinu 

allowed as security for deposits. Obligations furnished, as security m ust be held 
by tile political subdivision o1" w ith an unaffiliated bank or trust com pany for the 
account of the political subdivision. 

Under the provision of the GA SB, pled ged  securities, whidl arc not in tile nam e 
of the govern m ental unit, are considered uncollateralized. 

At Decem ber 31, 1999 City Court of Houm a, Louisiana has cash book balaaces 

(all deposits) of $299,392 and bank balances totaling $352,362. These deposits 
are stated at cost, whicb approxim ates m arket. Under state law, federal deposit 
insuraJace or the pledge of securities owned  by the fiscal agent bank m ust secure 

these deposits (or the resulting bank balances). The market wdue of the pledged 
securities plus the federal deposit insurance m ust at all tim es equal the am ount o11 
deposit w ith the fiscal agent. These securities are held in the nam e of the pledging 
fiscal agent bank in a holding or custodial bank that is m utually acceptable to both 

The City Court of ltoum a, Lo,aisiana's December 31, 1999 deposits are secured 
fi'om risk by $322,014 of fed eral deposit insurance and the m arket value of 

securities pled ged of $110,000. 

Even though the pled ged  securities arc considered uncollateralized under the 
provisions of GA SB Statem ent 3, Louisiana Revised Statute 39:1229 im poses a 
statutory  requirem ent on the custodial bank to advertise and sell tile pled ged 
securities within 10 days of being notified by the district that the fiscal agent has 
failed to pay deposited funds upon dem and. 

The City Court of ltoum a, Louisiana m ay invest idle funds as authorized  by 
l,ouisiana Statutes, as follow s: 

(a) United Statcs bonds, treasury notes, ccrlificates, or any other federally 
insured investm ents. 

Tim e certificates of deposit of state banks organized under the laws of 
Louisiana and national banks having their principal office in the state of 



CITY CO UR T OF H O UM A 
IIO Uh~A, LO UISIA NA 

Notcs to Financial Statements (Continued) 

Note 2 Devoslts an d In vestmen (Continued) 

(c) M utual or trust funds, which arc rcgistered with the Securities and 
Exchange Com m ission under the Security Act of 1933 and tile Invesllnenl 
Act of 1940 and which have underlying investm ents consisting solely of 
and lilnited to securities of the United Slates governm ent or its agencies. 

The City Court of ltoum a, Louisiana's investm ents are categorized  below to an 
indication of the level of risk assulned  at year-end: 

Category I includes investm ents that are insured or registered  or for which 
the securities are held by the City Court of Houm a, Louisiana or its agent 
in the City Court of Houm a, Louisiana's nam e. 

Category 2 includes uninsured  and unregistered investm ents for which the 
securities are held by the counterparty's trust departm ent or agent in the 
City Court of Houm a, Louisiana's nam e. 

Category  3 includes uninsured and unregistered investm ents for which the 
securities are held by the counterparty, or by its trust departm ent or agent, 
but not in the City Court of Houm a, of Louisiana's nam e. 

13alances at D ecem ber 31, 1999 w ere as follow s 

:S ectirity;iyp.~i)ia 7] I tAale rtgM'V,l +7 I ?~t~Or~l~ "4 Marke! Value : 

~,osi(~ i~ I $23,014 $23,014 
US G0~eriilnenf ;I 1 $400,755 $400,755 



N ote 3 

N ote 4 

CITY CO UR T OF H O UM A 
IlO UM A, LO UISIANA 

Notes to Financial Statements (Continued) 

attees ht General 

A sunnnary of changes in general fixed assets arc as follow s 

nd R eceivable and Payable B ala 

Am ounts due fiom and due to other funds m'e sum m arized below 

Note 5 L'ntl~(~!ee Reth'ement S t,~Z~ns_ 

All individuals who w ork at City Court of H oum a, Louisiana are prim arily paid 
by the Terrcbonne Parish Consolidated Govcrnlnent and are eonsexluently 
m embers of the State Paroelfial Em ployee's Retirem ent System of Louisiana and 
the Louisiana State Em ployee's Retirem ent System . GASB rcxluircs certain 
disclosures for elnploycrs who m aintain retirem ent plans for their em ployees. A ll 
individuals em ployed at the City Court of Houm a

, Louisiana arc prim arily 
com pensatext by others who disclose the required retirem ent plan infunnation in 
their separately issued financial statem ents. The retirem ent plan m entioned above 
is adm inistered and controllczl by a separate board of trustees. 



CITY CO UR T OF H O UM A 
H O UM A, LO UISIANA 

Notes to Financial Statements (Continued ) 

N ote 6 Rehnbursed Court Costs 

N ote 7 

An agrccm ent has been entered  into w ith the Terrebonne Parish Consolidated  
Govern m ent whereby required court costs such as work-release program expenses 
and district attorn ey fees w ill bc rcim bm sed when paid by the General Fund. 
"lqlese expenditures are deducted fi'om the fines collected  for the Terrebonne 
Parish Consolidated Govern m ent when paid. 

The Terrebonnc Parish Consolidated  Governm ent pays certain operating costs of 
the City Court of Houm a, Louisiana. These costs are not recognized  as 
expenditures by the City Court of Houm a, Louisiana and accordingly, are not 
included  in the general-purpose finaucial statem ents. For the ycar ended 
l)ccem ber 31, 1999, these costs consisted of salaries and benefits, supplies and 
m aterials, other services and charges, and repairs and m aintenance, which 
am ounted to approxim ately $533,705. 

City Court of ttoum a, Louisiana is exposed to various risks of loss related to tort; 

theft of, damage to, or destruction of assets; errors and omissions; and injuries to the 
tmblic; and natural disasters. To protect against these risks, the District has 
purchased  com m ercial or other insuranee for the losses to which it is exposed . 



SUPPLE M E N TA R Y SCH E D ULE S 



Civil Cos! Fund - The Civil Cost Fund is m aintained for the purpose of 
collecting advanced costs on civil, sm all claim s, and eviction cases. W hen tile 
Judge, M arshall, Sheriffs, etc. earn tile fees, they are disbursed and any excess 
of advanced costs rem itted by the plaintiff is refunded. 

Crim inal Cost Fund Tile Crim inal Cost Eund is m aintained for the purpose of 
collecting and disbursing fees and costs on all crim inal m isdem eanors and 

juvenile proceedings. 

Escrow Fund - Tile Escrow Fund is m aintained to allow defendants to pay fines 
and costs on an instalhnent basis. W hen the entire am ount senlenced has been 
collected, the cash is disbursed to the appropriate recipients. 

l~on~ Ll!'A!!i_d_ - The Bond Fund is maintained to account for bonds deposited with 
the Court. 
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IN TER N A L C O N TR O L A N D  

C O M P LIA N C E SE C TIO N  



STAGNI & C OMPANY LI_~  

R EPO R T O N C O M PL IA N C E A N D O N IN TER NA l. C O N TR O L 
O V ER FINA NC IA L R EPO R TIN G  BA SED O N A N A U DIT O F 
FINA N CIA L STA TEM EN TS PER FO R M ED IN A C C O RDA N CE 

W ITlt G O VERNM EN T A UD ITIN G STANDA RDS 

ltonorable Jude Thaddeus Fanguy, Judge 
City Courl of ltoum a 
ltonm a, I.ouisiana 

W e havc audited the financial statem ents of file City Court of ttoum a, Louisiana as of 
and for the year ended  Decem ber 31, 1999, and have issued our report thereon dated 
M arch 20, 2000. W e conducted our audit in acco rdance w ith generally acco pted auditing 
standards and the standards applicable to financial audits contained  in Government 
Auditing Standards, issued by the Com ptroller G eneral of tile U nited States. 

C om pliance 
As part of obtaining reasonable assurance about whether the City Court of Houm a, 
Louisiana's financial statem ents are free of m aterial m isstatem ent, we performed tests of 
its co m pliance with certain provisions of law s, regulations, contracts and grants, 
nonco m pliance w ith which co uld have a direct and m aterial effect on the detem fination 
of financial statem ent am ounts. H ow ever, providing an opinion on co m pliance w ith those 

provisions was not an objective of our audit and, accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of nonco m pliance that are 
rcquired to be reported undcr Government Auditing Standards. 

Internal Control O ver Financial Reporting 
In planning and perform ing our audit, w e considered the City Court of lloum a, Itoum a 
Louisiana's internal control over financial reporting in order to determ ine our auditing 
proced ures for file purpose of expressing our opinion on file financial statelnents and not 
to provide assurance on the internal control over financial reporting. Our consideration 
of tile internal control over financial reporting w ould not necessarily disclose all m atters 
in the intcm al control over financial reporting that m ight be a m atcrial weakness. A 
m aterial wcakness is a condition in which the design or operation of one or m ore of thc 
intcm al control com ponents does not reduce to a relativcly low level thc risk that 
m isstatem ents in am ounts that w ould be m aterial in relation to the financial statem ents 
being audited m ay occur and not be detected within a tim ely period by em ployees in the 
normal course of performing their assigned  functions. W e noted no m atters involving the 
intern al control over financial reporting and its operation that we consider to be m aterial 
weaknesses. 
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Itonorable Jude Thaddeus Fanguy, Judge. 
Cily Corn1 of ttoum a 
ltoum a Louisiana 
Page 2 

This repoll is intended for the information of, m anagem ent. How ever, this report is a 
m alter of public record and its distribution is 1lot lim ited . 

M arch 20, 2000 
Thibodaux, l.ouisiana 
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CITY CO UR T O F  H O UM A , LO UISIANA 

Summary Schedule of Findings and Questioned Costs 
For the Year Ended Decem ber 31, 1999 

A . SUM M ARY O F AUDIT RESULTS 

1. Tile auditor's report expresses an unqualified opinion on file general-purpose financial 
statem ents of tile City Court of Houm a, Louisiana, a com ponent unit of the Ten'ebonne 
l'afish Consolidated  Govem m enl. 

2. No reportable conditions relating to tile audit of the financial stalem cnts are reported in 
the Report on Com pliance and Internal Control over Finedlcial Reporting Based on an 
Audil of Financial Statem ents in Accordance w ith Government Auditing Slandards. 

3. N o instances of noncom pliance m aterial to the financial statem ents of the City Court of 
I toum a, Louisiana were disclosed  during the audit. 

4. There w as a no m anagem ent letter issued  in connection with tile audit of the financial 
statenlents. 

There were no findings relating to the financial statem ents that are required  to be reported  in 
accordance w ith G A G A S. 
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