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INDEPENDENT AUDITOR'S REPORT

The Honorable Mavor Derral Jones
and Mcmbers of the Board of Aldermen
Town of Livingston, L.ouisiana

We have audited the accompanying primary government financial statements of the Town of Livingston, Louisiana,
as of and for the year ended Docember 31, 1999, as histed in the table of contents. These primary government financial
statements arc the responsibility of the Town of Livingston, Louisiana’s, management. Qur responsibility is to express
an opinion on these primary government financial statements based on our audit.

We conducted our audit m accordance with generally accepted anditing standards and the standards apphcable to
financial andits contamed i Governmental Auditing Standards, 1ssued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statcments are free of material misstatcment. An audit includes examming, on a test basis, cvidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and sigmificant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonabic basis for our opinion.

A primary government 18 a Jegal entity or body pohitic and mcludes all funds, organizations, mstitutions, agencks,
departments, and offices that are not legally separate. Such icgally separate entities are referred to as component umts,
In our opinion, the primary government financial statements referred to above present fairly, in all material respects,
the financial position of the primary government of the Town of Livingston, Louistana as of Dccember 31, 1999, and
the results of 1ts operations and cash flows of 1ts proprietary fund type for the year then ended in confornity with
gencrally accepted accounting principles.

However, the primary government financial statements, because they do not include the financial data of component
units of the Town of Livingston, Louistana, do not purport to, and do not, present fairly the financial position of the
Town of Livingston, Lowsiana, as of December 31, 1999 and the results of its opcrations and cash flows of its
proprictary fund tyvpe for the year then ended in conformty with generally accepted accounting principles.

In accordance with Governmental Auditing Standards, we have also issucd our report dated May 15, 2000 on our
consideration of the Town of Livingston, Louisiana’s internal control over financial reporting and our tests of its
comphance with certain provisions of laws, regulations, contracts and grants,
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CERTIFIED PUBLIC ACCOUNTANTS

A Professional Accouhting Corporation

The Honorable Mayor, Derral Jones
and Members of the Board of Aldermen
Town of Lavingston, Louisiana

Page 2

Our audit was performed for the purpose of forming an opinion on the primary govermment financial statements of the
Town of Livingston, Lounisiana taken as a whole. The accompanying schedule of expenditures of federal awards is
presented for purposes of additional analysis.  Also, the individual fund and account group financial statcments,
schedules, and supplementary information listed m the table of contents are presented for purposcs of additional
analysis. Neither are a required part of the primary government financial statements of the Town of Livingston,
Louisiana. Such information has been subjected to the auditing procedures applied in the audit of the primary
government financial statements and, 1n our opimon, 1s fairly stated in all material respects in relation to the primary
government financial statcments taken as a whole.

Bruce Harrell & Company, CPAs
A Professional Accounting Corporation

May 15, 2000



Town of Livingston, Louisiana

Combined Balance Sheet

All Fund Types and Account Groups
December 31, 1999

The accompanying notes are an integral part of these statements.
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Governmental Proprietary
_ Fund Types Fund Type
General Capital Project Enterprise
Assets Fund _ Fund __Fund
Cash and Cash Equivalents $ 772,184 % 5 % 566,930
Taxes Receivable 34972 - -
Accounts Reccivable, Net - - 102,417
Prepaid Expensces - - 458
Rovalties Receivable 152 - -
Accrued Interest 528 - 2,038
Duc From Other Funds 84,562 - -
Due From Other Governments 1,850 - -
Restricted Cash and Cash Equivalents - - 221,078
Amount to be Provided for Capital Lease Payments - . -
Property, Plant, and Iiquipment, Net - 2,766,987
Total Assets $ 894248 § 5 % 3,660,508
Liabilities and Equity
L.iabilities:
Accounts Payable A 12,264 % - % 23,683
Other Accrued Expenscs 13,711 4,756
Protested Taxcs 352 -
Current Portion of Long-Term Debit:
Revenue Bonds Payable - - 38,622
Due To Other Funds - 3 84,557
Payable From Restricted Assets:
Customer Deposits - 64,126
LLong-Term Dcbit:
Capital Lcases Payable - - -
Revenue Bonds Payable _ - - _ 598,235
Total Liabilities 26,327 5 813,979
l-quity:
Contributed Capital, Net - - 1,381,108
Investiment in General Fixed Asscts - - -
Retained Earnings:
Reserved for 13ond Retirement - . 69,588
Reserved for Bond Contingency - - 79,382
Unreserved - - 1,316,451
I-und Balance:
Unreserved & Undesignated 867,921 - -
Total Equity 867,921 - 2,846,529
Total Liabilities & Equity \) 804248 § 5 § 3,660,508

—
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Account
- Groups
General General
_Fixed Assets  Long-Term Debt
- 9 - §
- 8,114
_),388876 -
1,388,876 % 8,114 $
- % $
- 8,114
- 8114
1,388,876 :
1,388,876 B -
1,388,876 % 8114 §

Total

(Memo Only)

1,339,119
34,972
102,417
458

152

3,166
84562
1,850
221,078
8,114
4,155,863

5,951,751

35,947
18,467
352

33,622
84,562

64,126

8,114
508,235

848425

1,381,108
1,388,870

69,588
79.382
1,316,451

867,921

5,103,326

5951751
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Town of Livingston, Louisiana
Statement I3
Combined Statement of Revenues, Expenditures, and Changes in Fund Balance
Governmental Fund Type
Year Ended December 31, 1999

General Capital Project Total
____Fund __Fund (Memo Only)
Revenues
Taxes $ 247504 § - § 247,504
].icenses and Permils 76,530 76,550
Intergovernmental 16,308 16,308
Sanitalion Fees 40,929 40,929
Fines 53,470 53,470
Interest Income 37,261 37,201
Oil, Gas, & Mincral Royalties 1,676 1,676
Kental Income 18,750 {8,750
Grass Cutting 50 50
Fire Department 100 100
P’arks and Recreation 18,227 18,227
Miscellaneous 4,479 - 4.479
Grants _ 71,289 - 0,400 80,689
Total Revenues _ 586,593 . 9.400 595,993
Expenditures
General and Administrative 170,324 170,324
Public Safety 155,716 155,716
Strect Departiment 186,597 186,597
Sanitation Departiient 43,995 43,995
Health Department 3,485 3,485
Parks and Recreation 36,509 36,509
Capital Outlays 74,555 . 74,555
Fire Protection Improvement Project B - 9,400 0,400
Total IExpenditures 671,181 9,400 680,58
Excess Revenues (Expenditures) _ (84,588) (84,588)
Other Financing Sources (Uses)
Operating Transfers In 50,000 50,000
Donation Revenue 56,000 56,000
Capital Lease Proceeds 8,562 8,562
Total Other Financing Sources (Uses) _ 114,562 114,562
Excess Revenues and Other Sources
(Expenditures and Other Uscs) 29,974 29,974
Fund Balance, Beginniig of Year 837,947 3 837,947
Fund Balance, Knd of Year $ 867,921 867,921

H

The accompanying notes are an integral part of thesc statements.
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Town of Livingston, Louisiana

Combined Statement of Revenues, Expenditures, and Changes in Fund Balance
Budget (GAAP Basis) and Actual - Governmental Fund Type
Year Ended December 31, 1999

(General Fundﬁ

Variance
Favorable
Revenues Budget ___Actual  (Unfavorable)
Taxes ‘ 243,000 % 247,504 § 4,504
I.icenses and Permits 75,700 70,550 £50
Intergovernmernital 17,300 16,308 (992}
Sanntation Feces 41,000 40,929 (71)
Fines 50,000 53,470 3,470
Interest Income 34,000 37,2061 3,261
O1l, Gas, & Mincral Royaltics 1,600 1,676 76
Rental Income 18,750 18,750 -
Girass Cutting, - S50 50
I-ire Department 100 100 -
Parks and Recreation 18,200 18,227 27
Miscellancous 2,375 4.4°79 2,104
Cirants 71,285 71,289 4
Total Revenues 573,310 586,593 13,283
Expenditures
General and Adnnnistrative 182,600 170,324 12,276
PPublic Safety 150,300 155,716 (5,416)
Street Department 184,200 186,597 (2,397
Sanitation Department 45,000 43,995 1,005
Hlealth Departmenti 3,800 3,485 315
Parks and Recreation 37,000 36,5090 49)
Capital Outlays 78,850 74,555 4,295
Fire Protection Improvement Project - - .
Total Expenditurcs 681,750 671,181 10,569
Excess Revenues (Expenditures) (108,440) (84,588) 23,852
Other Financing Sources (Uses)
Operating Transters In 50,000 50,000 -
Donation Revenue 56,000 56,000 -
Capttal l.case Procecds 7,500 B 8,562 1,062
Total Other Financing Sources (Uses) 113,500 114,562 },062
Fixcess Revenues and Other Sources
(Expenditures and Other Uses) $ 5,060 29974 % 24914
Kund Balance, Beginning of Year ' ) 837,947
I“und Balance, Ind of Year $ 867,92 l__

The accompanying notes arc an integral part of these statements.
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Statement C

Capital Project Fund

Variance
Favorable
__ Budget ____Actual (Unfavorable)
$ - ¥ - 5 -
) 9.400 __.9400 -
_ 9,400 9,400 .
9.400 9400 -
G 400 5,400 .
) ] - - % -
$ -

10




Town of Livingston, Louisiana

_ — — -

Statement of Revenues, Expenses, and Changes in Unreserved Retained Earnings

Operating Revenues

(Gas Sales
1.css Cost of Gas Sold
Gross Profit on Gas Sales
Watcer Salcs
Sewer Scrvice Charges
Scrvice Connection Charges
Delingquent Charges
Other Operating Revenues
Total Operating Revenues

Operating Expenses

Salarics

Contract Repairs

Matcrials and Supplics

Uniform Rental

Truck Expensce

Equipment Expense

Scwer Expense

Office Expensc

Employce Insurance

Employece Retirement

Payroll Taxes

Profcssional Scrvices

Depreciation

Utihitics

Insurance

3ad Dcbt Expensc

Other Operating Expenses
Total Opcrating Expenscs

Operating Income

(Continued)
The accompanying notes arc an integral part of these statements.

Proprietary Fund Type
Year Ended December 31, 1999

11
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Statement D

Enterprise
Fund

201,438
(76,146)

125,292
304,112
74,990
25,607
14,680
218

544 899

121,52)
3,401
48,101
612
6,021
667
11,036
10,305
4,524
2.325
9,156
28.134
119,978
20,091
5,301
3,822
6,958

401 953

142,946




Town of Livingston, Louisiana
Statement DD

Statement of Revenues, Expenses, and Changes in Unreserved Retained Yarnings
Proprietary Fund Type
Year Ended December 31, 1999

Enterprisc

Nonoperating Revenues (Jixpenses) Fund
Intercst Revenuc $ 37,106
Intercst Expense (32,663)

Total Nonoperating Revenues (Expenses) 4,443

Operating Transfers In (Out) (50,000)

Net Income 07.389

Unreserved Retained Earnings, Beginning 1,161,214

Amortization of Contributions 57,848

Unreserved Retained Earnings, Ending $ 1,316,451

(Concluded)

The accompanying notes are an integral part of these statements.

12
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Town of Livingston, Louisiana
Statement E
Statement of Cash Flows
Proprietary Fund Type
Year Ended December 31, 1999

Enterprise
Fund
Cash Flows From Operating Activities
Opcrating Incomce $ 142,946
Adjustments to Reconcile Operating Income to Net Cash Provided (Used) by Operating Activities:
Depreciation 119,978
Changc in Inventory 7,005
Change in Accounts Receivable (24,967)
Change tn Accrucd Intercst (2,638)
Change in Prepaid Expensces 236
Change in Accounts Payable (14,093)
Change i Other Accrued Expenscs 3,847
Change i Due to Other Funds 77,905
Change in Customer Deposits Payable L 5,241
Net Cash Provided (Used) by Operating Activitics 315,460
Cash Flows From Capital and Related Financing Activities
Capital Improvements (76,908)
Principal Repayments, Revenue Bonds Payable (36,924)
Opcrating Transfers Out (50,000)
Interest Revenue 37,106
Interest Expensc (32,663)
Net Cash Provided (Used) by Capital and Related Financing Activitics ~ (159,389)
Net Increase in Cash 156,071
Cash at Beginning of Year . 631,937
Cash at End of Year $ 788,008

The accompanying nctes are an integral part of these statements.

13
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Town of Livingston, L.ouisiana
Notes to the Financial Statements

As of and for the Year IXnded December 31, 1999

Infroduction

The Town of Lavingston, Louisiana wags incorporated November 4, 1955, under the provisions of the Lawrason Act.
The Town operates under a Mayor - Board of Aldermen form of government. The accounting and reporting policies
of the Town of Lavingston, Louisiana conformto generally accepted accounting principles as applicable to governments.
Such accounting and reporting procedurces also conform to the requirements of Louisiana Revised Statutes 24:513 and
24:517 and to the guides set forth in the Louisiana Governmental Audit Guide, and 10 the AICPA Industry Audit
Quide, Awdits of Stare, Local Governments, and Non-Profit Organizations.

1. Summary of Significant Accounting Policies

A. Basis of Presentation

The accompanying primary government financial statements of the Town have been prepared i conformity with
Generally Accepted Accounting Principles (GAAP) as apphed to governmental units.  The Governmental
Accounting Standards Board (GASB) 1s the accepted standard-setting body for estabhshing governmental
accounting and financial reporting principles.

3. Reporting Entity

As the mumerpal governing authority, for reporting purpose, the Town of Livingston, Louisiana 1s considered a
scparatc  financial reporting entity.  The financial reporting entity consists of (a) the primary government
(municipality), (b) organizations for which the primary government is financially accountable, and (¢) other
organizations for which naturc and significance of their relationship with the primary government are such that
exclusion would causce the reporting entity's financial statements to be misleading or mcomplete.

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for determimng which
component units should be considered part of the Town of Livingston for financial 1eporting purposes. The basic
criterion for mcluding a potential component urit within the reporting entity 1s financial accountability. The GASB
has sct forth cnteria to be considered n determimng financial accountability. These criteria include:

1. Appointimg a voting majority of an organization's governmg body, and
a. the ability of the municipality to imposc its will on that organization and/or

b. the potential for the organization to provide specific financial benefits to or imposc specific financal
burdens on the municipality.

2. Organizations for which the municipality docs not appoint a voting majorty but arc fiscally dependent on
the municipality,

J

3. Orgamzations for which the reporting entity {inancial statements would be misleading 1if data of the
organization 1s not included because of the nature or sigmficance of the relationship.

14



Town of Livingston, Louisiana
Notes to the Financial Statements

As of and for the Year Ended December 31, 1999

Bascd on the previous critenia, the Town of Livingston, Louisiana has determined that the following component
unit 1s part of the reporting entity:

L Component Unit Fiscal Yecar End Cniteria Used
Livimgston Intergovernmental Commission 12/31/99 3

The Town of Livingston has chosen to issue financial statements of the primary government {Town) only: therefore
the previously listed component umit 1s not included in the accompanying financial staternents.

GASB Statement No. 14 provides for the 1ssuance of primary government financial statements that arc scparate
from thosc of the reporting entity. However, the primary government's financial statcments arc not a substitute for
the reporting entity's financial statements. The accompanying primary government financial statecments have been
prepared in confornnty with generally accepted accounting principles as applied to governmental umts. These
financial statements arc not miended to and do not report on the reporting entity but rather are intended to reflect
only the financial statements of the prumary governiment.

Considered mn the determunation of component umts of the reporting entity were the Livingston Parish Council,
Sheniff, Clerk of Court, Assessor, and School Board and the District Attorney and Judges for the 21st Judicial
District. It was determined that these governmental entities are not component units of the Town of Livingston,
Louisiana reporting enfity because they have separately elected governing bodies, are legally scparate, and arce
fiscally independent of the Town of Livingston, Louisiana.

C. Fund Accounting

The Town of Livingston, Louisiana uses funds and account groups to report on its financial position and the results
of its opcrations. Fund accounting 1s designed to demonstrate legal compliance and to aid financial managciment
by scgregating transactions relating to certain government functions or activitics.

A fund 1s a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group
1s a financial reporting device designed to provide accountability for certain assets and habilitics that are not
recorded n the funds because they do not directly affect net expendablic available fmancial resources.

FFunds of the Town of Livingston arc classified into two categorics, Governmental and Proprietary. In turn, cach
catcgory is divided mnto separate Tund types. The fund classifications and a description of cach fund type follows:

Governmental Funds
Governmental Funds are used to account for all or most of the municipality's general activitics, including the
collection and disbursement of specific or Jegally restricted monies, and the acquisition or construction of

peneral fixed assets. Governmental Funds include:

General Pund - the General Operating Fund of the municipahty and accounts for all financial resources,
except those required to be accounted for in other funds.

_— = — /T e e e — — e e e —_— — —
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Town of Livingston, Louisiana
Notes to the Financial Statements

As of and for the Year Ended December 31, 1999

Capited Project Mund - accomnts for financial resources received and nsed for the acquisition, construction,
or miprovement of capntal facilitics not reported in the other governmental funds.

Proprietary Funds

Proprictary Funds arc uscd to account for activities similar to thosc found in the private sector, where the
deternmimation of net income 18 necessary or usciul to sound financial administration. Proprictary Funds differ
from governmental 1n that their focus is on mcome measurement, which, together with the maintenance of
equity, 1s an important {financial indicator. Proprictary Funds include:

Enterprise Fund - accounts for operations {a) that are financed and operated in a manoer similar to private
busimess enterprise where the intent of the governing body 1s that costs (expenses, including depreciation)
of providing goods or scrvices to the general public on a continuing basis be financed or recovered
primarily through uscr fees, or (b) where the governing body has decided that periodic determination of
revenues carned, expenscs incurred, and/or net income 15 appropriate for capital mantenance, public
policy, management contro}, accountabihty, or other purposes.

D. DBasis of Accounting

The accounting and financial reporting treatment applied to a fund 1s determined by its measurcment focus. All
governmental funds arc accounted for using a current fmancial resources measurcment focus. With this
mecasurcment focus, only current assets and current liabihities are gencrally included on the balance shect.
Operating statements of these funds present increases and decreases i net current assets.  The modified accrual
basis of accounting is usced by all governmental funds. The governmental funds use the following practices in
recording revenues and expenditures:

Revenues

Governmental funds utilize the modificd accrual basis of accounting. Under this mcthod, revenues are
recogmized n the accounting period i which they become both available and measurable.  Licenses and
permits, charges for services, fines and forfeiturcs, and miscellancous revenucs are recorded as revenues when

reccived 1 cash. General property taxes, sclf-assessed taxces, and mvestment camings arc recorded when
carned {(when they are measurable and available).

Expenditures

Expenditures are recognized in the accounting period m which the fund liability is incurred, if mcasurable,
cxcept expenditures for debt service and other long-term obligations which arc recagnized when paid.

Other Financing Sources (Uses)

Transfers between funds that are not expected to be repaid are accounted for as other financing sources (uscs).
These other financing sources (uses) are recognized at the time the underlying events occur.

16
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Town of Livingston, Louisiana
Notes to the Financial Statements

As of and for the Year Ended December 31, 1999

The proprictary fund is accounted for on a flow of economic resources measurement focus and a determination of
net mcome and capatal maintenance. With this measurement focus, all assets and all habilitics associated with the
operation of this fund arc mcluded on the balance sheet. The proprietary fund wses the accrual basis of accounting.
Revenucs arc recogimzed when carned, and expenses are recognized at the time the habilitics are incurred.

E. Budgets

The Town uscs the following budget practices:

(.

LA

6.

The Town Clerk prepares a proposed budget and submits same to the Mayor and Board of Aldermen no
later than fifteen days prior to the beginning of cach fiscal year,

A summary of the proposcd budget is published and the public notified that the proposed budget is
available for public mspection. At the same time, a public hearing 1s called.

A public hearing is held on the proposed budget at least ten days after publication of the call for the
hearmg.

After the holding of the public hearing and completion of all action necessary to finalize and implement
the budget, the budget 1s adopted through passage of an ordinance prior to the commencement of the fiscal
yvear for which the budget 1s bemg adopted.

Budgciary amendments imvolving the transfer of funds from one department, program or function to
another or mvolving the mcerease m expenditures resulting from revenucs exceeding amounts ¢stimated,
require the approval of the Board of Aldermen.

All budgetary appropriations lapsc at the end of each fiscal year.
Budgcts for the General, Capital Projects, and Enterprise Funds are adopted on a basis consistent with

generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted, or as
amcnded from time to time by the Board of Aldermen.

F. Cash & Cash IEquivalents

Cash mcludes amounts 1n demand deposits and interest-bearing demand deposits.  Cash cquivalents include
amounts n time deposits and those mvestments with original maturities of 90 days or less. Under state law, the
Town may deposit funds i1 demand deposits, intercst-bearing demand deposits, or time deposits with state banks
organized under Louisiana law or any other state of the United States, or under the laws of the United States.

G. Investments

Investments arc himited by Louisiana RS 33:2955 and the Town’s investment policy. If the original maturitics of

mvestments exceed ninety days, they are classified as mvestments; however, 1if the original maturitics are nincty
days or less, they are classified as cash equivalents.

17
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Town of Livingston, l.ouisiana
Notes o the Financial Statements

As of and for the Year Ended December 31, 1999

The Town maintans investments in the Louisiana Asset Management Pool (LAMP), a non-profit corporation
formed by an mitiative of the state treasurer and organized under the laws of Louisiana to operate as a local
government investment pool. LAMP invests its assets only in securities and other obligations permissible under
Louisiana law for local governments.

LAMP is an cxternal investment pool that is not registered with the SEC as an investment company, but
nevertheless operates 1 a manner consistent with the SEC’s Rule 2a7 of the Investment Company Act of 1940,

GASB-31, Accounting and Financial Reporting for Certain Investments and for External Investment Pools,
requircs the reporting of mvestment positions in 2a7-like pools (such as LAMP) be based on the pool’s share price.

H. Short-Term Interfund Receivables/Payables

During the course of operations, numerous transactions occur between individual funds for goods provided or
services rendered. These reccivables and payables are classified as due from other funds or due to other funds on
the balance sheet. Short-term interfund loans are classified as mterfund receivables/payables.

J.  Advances to Other Funds

Noncurrent partions of long-term interfund loan reccivables are reported as advances and are offsct cqually by a
fund balancc reserve account, which indicates that they do not constitute expendable available financial resources
and, therefore, are not available for appropriations. The Town of Livingston does not have any of these advances.

J. Inventories

Purchasc of various operating supplies arc regarded as expenditures at the time purchased, and inventorics of such
supphies (1f anv) arc not recorded as assets at the close of the fiscal year.

Inventory in the proprietary fund consists of natural gas reserves purchased and is recorded as an expense when
consumed. The iventory 1s valued at the lower of cost (first-in, first-out) or market.

K. Prepaid Items

Prepaid expenses existing on the balance sheet date are presented as current assets on the balance sheet.

L. Fixed Assets

Fixed asscts of governmental funds arc recorded as expenditures at the time purchased or constructed, and the
related assets are capitahized (reported) i the gencral fixed asscts account group. Public domain or infrastructurcs

arc not capitabzed. No depreciation has been provided on general fixed assets. All assets are valued at historical
cost or cstimated historical cost if historical cost is not available.
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As of and for the Year Ended December 31, 1999

Fixced assets wsed in the proprictary fund operations arc mncluded on the balance sheet of the funds net of
accumulated depreciation. Depreciation of all exhaustible fixed assets used by the proprictary fund opcrations is
charged as an expense against operations. Depreciation has been provided over the estimated uscful lives of the
asscts using the straight-line method of depreciation.

M. Compensated Absences

All employces during their first and second year of service will reccive one week paid vacation each yvear. One
week of vacation can be taken after the first six months of the first year. Employees with two or more vears service
will receive two weeks paid vacation cach year. Employees with 10 years or more will receive three wecks.
Employces with 20 years or more will recerve four weeks. Preference will be posted by January 15 of cach year.
Vacations will be approved by the department head and the Mayor. Vacation will be calculated on a calendar year.
An cmployee hired after the first six months of a year will receive one week during the following calendar year.
Vacation time accrued must be taken by the end of the fiscal year.

After six months employment, an employec may receive eight hours sick leave cach month.  After two years
employment, the sick lcave will ncreasc to ten hours cach month. All employees who have been employed by the
Town five years or longer will receive twelve hours sick leave cach month. An cmployee may accumulate a
maxunum of onec thowsand four hundred forty hours sick leave, No pay shall be granted for sick days if employee
resigns or is terminated. No sick days shall be taken i heu of vacations.

in accordance with GASB-16, Accounting for Compensated Absences, no iability has been accrued for unused
cmployce sick leave.

N. Long-Term Obligations

For the primary government, long-term obligations expected to be financed from govermmental funds are reported
i the gencral long-term obligations account group. Expenditures for principal and interest payments for long-term
obligations arc recognized i the governmental funds when due. Long-term obligations expected to be financed
from proprictary fund operations arc accounted for m those funds.

O. FFund Equity
Contribuied Capital

Contnbuted capital 1s recorded in the Enterprisc Fund for capital grants and contributions from devclopers,
customers, or other funds restricted for the acquisition of or construction of capital assets. Contributed capital
1s amortized based on the depreciation recognized in that portion of the assets acquired or constructed from
such resources. This depreciation 1s closed to the contributed capital account and 1s reflected as an adjustiment
10 hel meome.
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Town of Livingston, Louisiana
Notes to the Financial Statements

As of and for the Year Ended December 31, 1999

Reserves

Reserves represent those portions of fund equity not appropriable for expenditure or legally sceregated for a
specific future use.

Designated Fund Balances

Designated fund balances represent tentative plans for future use of financial resources.

P. Interfund Transactions

Quasi-cxternal transactions are accounted for as revenues, expenditures, or expenses. Transactions that constitute
recimbursciment to a fund for expenditurcs/expenses imtially made from it that are properly applicable to another
fund arc recorded as expenditures/cxpenses in the reimbursing fund and as reductions of expenditures/expenses in
the fund that is reambursed.

All other mmtertund transactions, except quasi-external transactions and reimbursements, are reported as transfers.
Nonrccurring or non-routine permanent transfers of equity arc reported as residual equity transfers.  All other
mterfund transfers of the Town of Livingston, Louisiana are reported as operating transfers.

Q. Use of Estimates

The preparation of financial statements in conformance with generally accepted accounting principles requires
management 1o make estimates and assumptions that affect the reported amount of assets and habilitics and
disclosurc of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenucs and cxpenses during the reported period. Actual results could differ from those estimates.

R. Total Columns on Combined Statements

Total Columns on the combimned statements are captioned Memorandum Only to indicate that they arc presented
only to facilitaic financial analysis. Data m these coluimns do not present financial position, results of operations,
or changcs in financial position 1n conformity with generally accepted accounting principles. Neither 1s such data
comparablc 10 a consolidation. Interfund eliminations have not been made in the aggregation of this data.

2. Levied Taxes

OnJuly 25, 1961, 1he Town was authorized to levy a once percent sales and use tax. The proceeds of this sales and use
tax arc dedicated ta general corporate purposes. On August 20, 1992, the Town amended provisions of this onc percent
salcs and use tax as to definitions, goods and services taxable, exemptions, penalties, mtercst, and fincs.

On October 28, 1999, the Town approved an ordinance to assess a 5.19 mall ad valorem tax for 1999, 'The procecds
of this ad valorem tax arc dedicated to genceral corporate purposes. This 1s a permanent tax per constitutional authority,
and 18 subject to annual renewal by the Town. These taxes are due upon taxpayers' recept of therr tax bill and become
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delinquent January 1, 2000, Interest on unpaid Ad Valorem Taxes 1s added to the tax bill during March, 2000. Duc
to immatceriality and cost factor of collcctions, no liens are put agamnst asscssed property upon uncollectibility of taxes.

On October 1, 1972, the Town approved the 1ssuance of a public utilities franchise to provide clectricity within the
Town’s corporate limits. For this franchise, Entergy Gulf Statcs, Inc. remits 5% of its nct taxable gross receipts from
the sale of clectricity within the corporate limits. On January 1, 1975, the Town approved the 1ssuance of a public
utilitics franchise to provide clectricity withmm the Town’s corporate mmts.  For tlns {franchise, Dixie Electnic
Membership Company, Inc. remits 5% of 1ts net taxable gross receipts from the sale of electricity within the corporatc
himits. On September 10, 1981, the Town approved the issuance of a public utithitics franchise to provide cable
television and closed-circuit electromce services within the Town’s corporate hmits.  For this franchisc, Charter
Communications, Inc. remits 4% of its nct taxable gross receipts within the corporate limits.

3. Cash and Cash Equivalents

At December 31, 1999, the Town has cash and cash cquivalents (book balances) totaling $1.360,197_ as follows:

Demand Deposits $ 105
nterest-Bearmg Demand Deposit 478.66]
].ouistana Assets Management Pool 21,716
Time Deposits 1.059.715

$  1.560,197

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank
balances) must be sccured by federal deposit insurance or the pledge of securitics owned by the fiscal agent bank. The
market value of the pledged secunties plus the federal deposit insurance must at all times equal the amount en deposit
with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank 1n a holding or custodial
bank that i1s nmtually acceptable to both partics. At December 31, 1999, the Town has $1,565,091 in deposits
(collected bank balances). These deposits are secured from risk by $200,000 of federal deposit insurance and
$1.365,091 of pledged securitics held by the custodial bank 1n the name of the fiscal agent bank (GASB Catcgory 3),

IZven though the pledged sccuritics arc considered uncollateralized (Category 3) under the provisions of GASDH
Statement 3. Louisiana Revised Statute 39:1229 imposces a statutory requirement on the custodial bank to advertise and
scll the pledged sceuritics within 10 days of being notificd by the Town that the fiscal agent has failed to pay deposited
funds upon demand.

4, Investments

investments are categorized into these three categories of credit nsk:

1. Insured or registered, or secuntics held by the municipahty or its agent 1n the Town's namc

2. Uninsured and unregistered, with sccunties held by the counterparty’s trust department or agent in the Town’s
Name
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3. Uninsured and unregistered, with sceurities held by the counterparty, or by its trust department or agent, but

not i the Town’s name

At December 31, 1999, all investments held by the Town are classified as cash equivalents.

4. Receivables

The General Fund recervables at December 31, 1999 consist of the following;

Taxes:

Ad Valorem

Public Uthty Franclhise

Sales and Usc
Intergovernmental:

Louistana Tobacco Tax Distribution

.ouisiana Beer Tax Distribution
Accrucd Interest:

Hiberma National Bank
Rovaltics:

Forcenergy, Inc.

The Enterprise Fund accounts receivable at December 31, 1999 consist of the following:

Current

31 - 60 Days

6] - 90 Davs

Over 90 Days

Subtotal

Allowance for Bad Dcebt
Accounts Receirvables, Net
Accrucd Billings

6. Fixed Assets

The changes 1n general fixed asscts follow:

$ 6.356
13.879
14,737

1,349
501

528

152

$  37.502

$ 81,299
2.554
1.448
5.642

00 943
(1.000)

89,943
12.474

$ 102,417

Ending
Balance

$ 110,000
701,490
367,986

9.400

Begmning Asset Assct
Balance Additions Dclctions
and $ 54,000 $ 56,000 $
3wmldings & Improvements 701,490 -
Equipment 549,430 18,556
Construction In Progiess - 9.400
$ 1,304,920 b 83,956

$ 1388876
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The Town was awarded a $329,305 Louisiana Community Development Block Grant for improvements to the Town’s
firc station and the purchasce of a fire truck. Of the total grant amount awarded, $9,400 was received and spent by the
Town durmg the year ended December 31, 1999, and 1s classified as construction in progress in the General Fixed Asset
Account Group.

A summary of fixed assets used in the Proprietary Fund follows:

Accumulated Current-Year

Cost _ Depreciation Net Depreciation

Buildings 3 11,229 $ 4.884 $ 6,345 $ 223
Gas System 615,883 432,042 183,841 7,354
Water System 1.476.200 470,110 1,006,090 37.781
Scwer System 2,682,745 1,148,423 1.534,322 66,504
Machinery and Equipment 87.0060 50,671 36,389 7,916
$ 4.873.117 $ 2,106,130 $ 2.766,987 $ 119,978

7. Pension Plans

The Town of Livingston, l.owmsiana entered the Mumicipal Police Employees Retirement System of Louisiana, a cost-
sharing, multiple-caplover defined benefit plan administered by a separate board of trustees, 1 1993, A description
of the Municipal Police Employees Retirement System s as follows:

Plan Description: All full-time pohce department employces engaged in law enforcement are required to participate
10 the System. Employees who retire at or after age 50 with at lcast 20 years of creditable service or at or after age 55
with at Jeast 12 years of creditable service are enfitled to a retirement benefit, payable monthly for life, equal to 3 1/3
percent of their final-average salary for cach yvear of creditable service. Final-average salary isthe employee™s average
salary over the 36 consccoutive or joined months that produce the highest average. Employees who terminate with at
lcast the amount of creditable service stated above, and do not withdraw their employee contributions, may rctire at the
ages specified previously and receive the benefit acerued to their date of termination. The System also provides death
and cisability benefits. Benefits are established or amended by state statute.

The System 1ssues an annual publicly available financial report that includes financial statements and required
supplementary infermation for the System. That report may be obtamed by writing to the Municipal PPolice Employeces
Retirement System of Lowsiana, 8401 United Plaza Boulevard, Baton Rouge, Lowsiana 70809-2250, or by calling
(504) 929-7411.

Munding Policy: Plan members are required by state statute to contribute 7.5 percent of their annual covered salary
and the Town of Livingston is required 1o contribute at an actuanally detenmmined rate, The current rate 1s 9.0 pereent
of annual covered pavroll. The contribution requirements of plan members and the ‘Town of Livingston are cstablished
and may be amended by state statute. As provided by Louisiana Revised Statute 11:103, the employer contributions
are determined by actuarral valuation and are subject to change cach year bascd on the results of the valuation for the
prior fiscal year. The Town of Livingston’s contributions to the Police Retirement System for the years ending
December 31, 19901998, and 1997, were $6,820, $6,449_ and $6,037 respectively, cqual to the required contributions
for cach year.
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The Town of Livingston, Louisiana adopted a Savings Incentive Match Plan for Employees (SIMPLE) IRA retirement
plan, a defined contribution plan admimistered by Fidehty Trust Company, in 1998, A description of the Town’s
SIMPLE IRA plan 1s as follows:

Plan Description: Any Town employee who 1s not covered under the Municipal Police Employccs Retirement System
of Lowsiana and who 1s reasonably cxpected to receive at Ieast $5,000 in compensation during the current calendar year
15 cligible to participate n the plan.

lnding Policy: Plan members eleet to defer a percentage of their compensation to the plan cach vear, up to a maximum
of $6,000 cach yvear. Salary reduction clection amounts may be changed at any time during the sixty-day period before
the beginning of cach plan year, and salary reduction clections may be terminated at any time during the plan vear. If
a plan member’s salary reduction election 1s terminated during the plan year, that plan member may not resume salary
reduction contributions until the next plan year. The Town makes a dollar-for-dollar match of each plan members
salary reduction contributions cach year, up to a maximum of 3% or $6,000, whichever is less. All funds arc fully
vested, and the Tovwn has no further habibty i the plan.

8. Other Post-Retirement Benclits
All of the Town of Livingston's cmployees participate in the Federal Soctal Secunty Program. The Town's
contributions for the year ended December 31, 1999, were $14,711 for General Fund employees and $7.284 for the

Enterprisc Fund emplovees. Future deficits in the system will be financed by the United States Government, and the
Town has no further liability i the system. Data concerning the actuarial status of the system 15 not available.

9. Interfund Assets/Liabilities

[Due fronvto others at December 31, 1999

Interfund Interfund
Recelvables Payables
General Fund $ 84,562 % -
Capital Projects Fund - 5
I'nterprise Fund - 84.557
h) 84.562 \ 84,562
10. Restricted Assets - Proprietary Fund Type
Restricted asscts were applicable to the following at December 31, 1999:
Scewer Bond Reserve Account $ 69 588
Bond Depreciation & Contingency Account 79 382
Customers’ Deposits 72,108

$ 221,078
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11. Changes in Long-Term Debt

The following 1s a sumimary of bond transactions for the year ended December 31, 1999:
Proprictary Fund

Bonds/Notes

jonds Payable, January 1, 1999 $ 673,781
I3onds/Noics Retired (36,924)
Bonds/Notes Issued -
Bonds Payable, Deccember 31, 1999 $ 636,857
Bonds Payable at December 31, 1999, are comprised of the following individual 1ssues:

Propnectary Current Long-term Total

Fund Bonds Amount Amount Prmcipal

$1,100,000 Utility Revenue Bonds nambers 1 and 2,

dated 2/25/75. due in monthly installments of

$5,386 through 2015, interest at 5% (thesc 1ssues

arc sccurcd by the incame and revenues derived

from the operation of the Town’s Utility System). $ 35,919 $ 554,769 \) 590.688
$56,000 General Obligation Ad Valorem Tax Bonds,

dated 2/20/75, due in monthly installments of

$275 through 2015, interest at 5% (thesce 1ssues

arc sccured by a dedication of a permancnt Ad

Valorcm Tax of the Town). 1,807 28,747 30,554
$28,000 General Obligation Ad Valorem Tax Bonds,

of Scewer District No. 1 of the Town, dated

2/20/75, duc in monthly installments of $138

through 2013, mterest at 5% (thesc 1ssues are

sccured by a dedication of a pernmanent Ad

Valorem Tax of the District). i 896 14,719 15,615
General Obligation Bonds Payable _ 2,703 43.466 46.169
Total Proprictary Fund Bonds 5 38,622 $ 598,235 $ 636,857
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The annual requircinents to amortize all debt outstanding at December 31, 1999, including mnterest payments of
$418,5601 arc as follows:

Year Ending Proprictary
December 31 Fund Bonds
2000 $ 69,588
2001 69,588
2002 69,588
2003 69,588
2004 69,588
2005 - 2009 347,940
2010 -2014 347.940
2015 11,598

¢ 1.055.418

12. Flow of IFunds and Restrictions on Use - Utihities Revenues

The voters of the Town of Livingston, Louwisiana approved the 1ssuance of $1,100,000 Utility Revenuc Bonds, $56,000
General Obligation Ad Valorem Tax Bonds of the Town and $28,000 General Obligation Ad Valorem Tax Bonds of
Sewer District No. 1 of the Town 1n an election held August 24, 1974, The govermng authonity of the Town adopted
a resolution on Janvary 13, 1975, authorizing issuance of the above utility bonds. On February 20, 1975, the Town
sold $1.184.000 of the authorized bonds to United States Department of Agriculture, Rural Utility Service (RUS). The
bonds were issued for forty (40) years pavable with interest at the rate of 5% per annmum. The bonds and any
installments may be paid prior to the due date and maturity thercof at a price of par and accrued interest to the date of
prepayment. The proceeds of the bonds are restricted to use for redeemmg $198,640 of 1958 Water and Gas Revenue
Bonds” of the Town and construction and improvements to the combined utility system and are subject to the provisions
of the above resolution adopted January 13, 1975,

Under the terms of the bond procecds to the Town, the revenue bonds are payable as to principal and interest solely
from the income and revenue derived from the operation of the combined utility system of the Town after provision has
been made for payment of the reasonable and necessary expenses of admmistering, operating, and maintaining the
system. The Ad Valoram Fax Bonds of the Town are secured by a dedication of a permancent Ad Valorem tax of the
Town. These bonds do not constitute an indebtedness or pledge of the general credit of the Town within the meamng
of any constitutional or statutory limitation of indebtedness.

The Town is to maintain 118 present gas rates and incrcase these rates when the wholesale price of natural gas increases
by adding a fuel adjustment cost equal 1o the difference per 1,000 cubic feet. The Town has minimum water rates it
must charge undcer this agreement.

I2ach month the Town will reserve into a “Bond and Interest Sinking (Redemption) Fund™ a sum cqual to one-twelfth
(1/12) of the mmterest and principal due on the next bond payment due date, and a proportionate sum as may be required
as the bonds respectfully become due. Money in the sinking funds shall be deposited as trust funds and shall be fully
sufficient to assure the prompt payment of principal and interest installments as they become duc, and may be used only
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for such payments. Alternately, RUS has set up a payment schedule whereby the Town can make such payments
directly to 1ts office, thus chiminating the need for the “Bond and Interest Sinking Fund.”

There shall also be set aside mto a “Utility System Bond Reserve Fund” a sum equal to 5% of the monthly bond
payment, or $290, after the construction becomes revenuc-producing intil there is accumulated therein an amount equal
to the highest annual debt service payment in any future year. Such amounts may be used only for the payment of
maturing bonds and intercst coupons for which sufficient funds are not on deposit in the Bond and Intcrest Simking Fund
as 10 which there would otherwise be default. The balance in the fund at December 31, 1999 is $69 588

Frunds wall aiso be reserved into a “Depreciation and Contingency Fund™ afier completion of the project at the rate of
3275 per month. Moncy 1 this fund will be used for the making of extraordinary repairs or replacements to the system
which are necessary to keep the system in operating condition, enhance its revenue producing capacity, or provide for
angher degree of service for which moncey is not available as a maintenance and operation expense. M oncy m this fund
may also bc used to pay principal and interest on the bonds falling due at any time there is not sufficient mongy for
payments i the other bond funds. The balance in the fund at December 31, 1999 is $79.382.

All the revenues received i any fiscal ycar and not required to be paid into any of the above noted funds shall be
regarded as surplus and may be used for any lawful corporate purpose.

As of December 31, 1999, the Town has not assessed any Ad Valorem Taxes to be used for payment of the Ad Valorem
tax bond 1ssucs. The Town has clected to make the payments out of current utility revenues.

13. Contributions - Proprictary Fund Type

Contributions toward the cost of the utility plant and engineering services have been received as {follows:

Municipahty - General JFund $ 82,334
Special Revenue Fund - Federal Revenue Sharing 4,740
U.S. Government - Environmental Protection Agency 1,497 908
State of Louisiana 160,000
Louisiana Community Development Block Grant 1996 519,503
l.omsiana Rural Development Grant 25.000
Livingston Parish School Board 32,235
Private Sourccs 4 922
Subtotal 2,326,642
Accumulated Amortization _ (945,534)
Nct Contributed Capital $ 1,381,108

14, 2% JFire Insurance Rebate
The Town maintains an active certified voluntecr fire department as defined by Lounistana R. 8. 22:1580 and is cligible

for and receives a prosata share of the fire insurance tax collected by the State. The amounts received by the fire
department are basced on the population in the Town and unincorporated areas that it serves. In accordance with the
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Revised Statutes, such money shall be used only for the purpose of “rendering more efficient and cfficacious” the active
volunteer fire department as the Town shall direct.

15. Oil, Gas, and Mineral Lease

On January 4, 1983, the Town lcased all of 1ts lands, streets, allcys, public ways and places containing 141.60 acres,
morc or less to Callon Petroleum Company (igh biddery of Natchez, Mississippi, for the purpose of exploring by any
mcthod, including but not limited to, geophysical and geological exploration for formations of structurcs and
prospecting and dnlling for, mining, and producing sulphur, potash, oil, gas and any other hquid or gascous
hydrocarbon mincrals.

The rights herein granted arc hnmited as to depth and said rights extend only from the surface of the carth to 100 fect
below the base of the Wilcox formation, or its stratigraphic equivalent. All rights for nunerals Iying below said depth
to the center of the earth are expressly reserved to the lessor.

The Town's 25% rovalty rights under the above lease are currently assigned to Forcenergy Gas Exploration, Inc.
During the fiscal vear ending December 31, 1999, the Town of Livingston recorded $1.676 i royalty income,

The rovalties received under the oil, gas, and mineral leases are reported 1n the Town’s general fund.

16. Industrial Building Lease

The Town renewed a 2-year leasc as lessor of the Town'’s mmdustrial building on September 15, 1999, This leasc on
the industrial building owned by the Town requires the lessce to pay a monthly rental of $1,750 (refer to Note 20,
Subsequent Events. for information about this Jeasc received subscquent to fiscal year end).

17. Leases

The Town records items under capital Icases as assets and obligations m the accompanying financial statements. The
following 1s an analysts of the original recorded amounts of capital leases at December 31, 1999:

Equipment $ 8,562
$ 8,502
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The following is a schedule of future mmimum lease payments under capital Ieases and the present value of the het
ninimum lease payments as of December 31, 1999:

Equipment
2000 \) 2.449
2001 2.449
2002 2.449
2003 2.449
2004 i1.980
Total Mmimmum Leasc Payments 11,776
I.ess Amount Representing Interest (3,662)
P'resent Value of Mumum Lease Payments % 8.114

The Town had no operating lease commitments at December 31, 1999,
1S. Changes in General Long-Term Obligations

The tollowing 1s a sununary of the long-term obligation transactions for the vear ended December 31, 1999

Long-Term Long-Tcrm
Obligations Obhgations
Pavablc Payable
12/31/98 Additions Deductions 12/31/99
Capital Leascs $ - $ 8,562 $ (448) $ 8.114
$ - $ 8,562 $ (448) $ 8114

.
S

19. Related Party Transactions

On December 13, 1999, Livingston Intergovernmental Commission, a component unit of the Town of Livingston,
}.ouisiana, transferred 3.38 acres of Jand to the Town for the development of a public park for the Town’s residents.

The land transferred had a fair market value of $36,000 at the time of the transfer, and the Town recorded this amount
as donation revenue and capital outlay expense i the Gencral Fund, and as land asset and gift investment in the General
Fixed Assets Account Group.

20. Subsequent Events

On January 25, 2000, the Board of Aldermen adopted a resolution to approve a municipal lease aprecment with
IHiberma National Bank. On kFebruary 10, 2000, the Mayor, acting as the Town’s representative, executed the
municipal lease agreement with the Bank., Under the ternms of this agreement, the Town is granted a $200,000 Icase
hinc towards the lease-purchase of cquipment at an annual interest rate of 5.79%. At the end of the four-year lease term,
the Town will purchase the cquipment {from the Bank for $100.

As of May 15, 2000, the Town had lcasced two police cars, a backhoc, and a dump truck totaling $127,493 under the
terms of this agreement, and $72,507 of the $200,000 lease line remained unused by the Town,
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On February 22, 2000, the Town recerved written request from the lessee of the Town’s industrial building to terminate
its lcase agrecment with the Town. At this time, the lessec had ceased its operations at the industrial building and had

ceased 1ts monthly lease payments to the Town.

As of May 15, 2000, the lessce had not removed its furniture, fixtures, and machmery from the premises and the Town
was undecided as to how to proceed 1in the matter.
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General Fund

To account for the resources traditionally associated with governments which are not required to be accounted for m
another fund.
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Town of Livingston, L.ouisiana
Schedule 1
Comparative Balance Sheet

Governmental Fund Type
December 31, 1999 and 1998

General I'und

1999 1998
ASSets
Cash & Cash lEquivalents g 772,184  $ 763,042
Taxces Receivable:
Ad Valorem Taxes 6,350 3,534
Public Utility Franchise Taxes 13,879 12,310
Sales and Usc Taxces 14,737 13,451
Royalties Recervable 152 168
Accrued Interest 528 -
Due From Other Funds:
Capital Project Fund 3 5
Enterprise Fund 84,557 0,652
Due From Other Governments:
l.ouisiana Tobacco Tax Distribution 1,349 1,349
Louisiana Becr Tax Distribution 501 710
Louisiana Video Poker Tax Distribution - 514
l.ouisiana DOTD Sidewalk Project Grant L - 48,160
Total Asscets $ 894,248 § 849,895
Liabilities and Fund Balance
l.1abilities:
Accounts Payable N 12,264 § 9,656
Other Accrued Expenses 13,711 2,292
Protested Taxes | 352 -
Total Liabilities | 20,327 11,948
I'und Balance:
Unrescerved & Undesignated 867921 837,947
Total Fund Balance 867,921 837,947
Total Liabilities and IF'und Balance $ 894248 § 849,805

The accompanying notes are an integral part of these statements.
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Town of Livingston, L.ouisiana

Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget (GAAP Basis) and Actual - Governmental Kund Type
Year Ended December 31, 1999 With Comparative Actual Amounis For Year Ended December 31, 1998

General Fund

Schedule 2

19G9 | 1998
Variance
Favorable
Revenues Budget Actual (Unfavorable) Actual

Taxes:

Sales and Use Taxcs $ 165,000 % 168,794  § 3,794 136,242

Ad Valorem Taxes 18,000 19,298 1,208 17,284

Public Utility Franchise Taxes 60,000 59,412 (588) 58,632
Iicenses and Permits:

Busincss [.icenses 72,500 73,057 557 69,251

Beer Permits 200 199 (1) 286

Building Permits 3,000 3,294 294 1,059
Intergovernmental:

Louisiana Tobacco Tax Distribution 5,300 5,395 05 5,395

[.oussiana Becer Tax Distribution 3,000 2,364 (636) 3,041

}.ounisiana Jire Insurance Rebale 2,700 2,767 67 2,712

l.ouisiana Road Maintenance 4,200 4,191 (9) 4,191

lL.ouisiana Vidco Poker Tax Distribution 2,100 1,591 (509) },834
Sanitation Fees 41,000 40,929 (71} 36,795
Fies 50,000 53,470 3,470 48,086
lnterest Income 34,000 37,261 3,261} 40,335
Oil, Gas, & Mincral Royalties 1,600 1,670 76 3,590
Rental Income 18,750 18,750 - 18,000
Grass Culling - 50 50 1,110
Fire Department 100 100 - 3,035
Parks and Recreation 18,200 18,227 27 25,282
Misccllancous 2,375 4,479 2,104 4,399
Louisiana DOTD Sidewalk Project Grant 70,185 70,186 | 48,160
[.ouisiana Law Enforcement Grant 1,100 1,103 3 3,399

Total Revenues 573,310 580,593 B 13,283 532,118

(Continucd)
Ihe accompanying notes are an integral part of these statements.
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Town of Livingston, Louisiana

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget (GAAP Basis) and Actual - Governmental Fund Type

S e e /s /T T e e-— e-— e— e—

Schedule 2

Year Ended December 31, 1999 With Comparative Actual Amounts For Year Ended December 31, 1998

Expenditures
General and Admistrative:
Salaries, Mayor and Aldermen $
Salarics, Town Clerk
Salarics, Court Clerk
Office Expenscs
Office Telephone
Advertising and Printing
Professional Scrvices
Ducs, Subscriptions, and Mectings
Insurance (All Departments)
Employee Insurance (All Departments)
Employce Retirement (All Departments)
Payroll Taxes (All Departments)
Beautification
Building and Grounds Maintenance
Industrial Building Repairs
Capital Leasc Principal Payments
Capital Leasc Interest Payments
Misccllancous
Capital Qutlay
Total General and Adnuimistrative
Public Safcty:
Police Departiment;
Salarics
Supphcs
Automobile Expensc
Automabile Fucl
Retirement
Miscellancous
Capital Qutlay
Total Police Department
Fire Departiment:
Salarics
Miscellancous
Capital Outlay
Total Fire Department
Total Public Safety
(Continucd)

The accompanying notes are an integral part of these statements.

General Fund

1998

Actual

25,300
23,847
900
3,344
2.515
2,347
20,088
7,549
51,037
7.287
990
16,534
881
8,964
2.295

7.476
1,442

182,791

92,651
2,029
8.974
6,098
6,449
1,578

24,479

142,258

34

19,393
8152
4,800

32,345

1999 |

Variance

FFavorable
Budget Actual (Unfavorable)
25,500 24,771 729
26,800 27,565 (765)
1,000 900 100
5,000 4,171 829
2,600 2,497 103
3,000 1,966 1,034
20,500 18,591 1,909
4,000 3,755 245
53,000 49,361 3,639
10,600 11,105 (505)
2,100 2,067 33
21,000 18,594 2,406
1,500 1,049 451
100 69 31
1,000 680 320
500 443 52
900 573 327
3,500 2,162 1,338
63,500 64,562 {1,062)
246,100 234,886 11,214
96,000 100,164 (4,164)
1,500 1,752 (252)
11,000 11,057 (57)
6,500 6,387 113
7,300 6,820 480
3,500 3,599 (99)
1,500 1,456 44
127,300 131,235 (3,935)
20,000 20,865 (865)
4,500 5,072 (572)
8,600 8,537 63
33,100 34,474 (1,374)
160,400 165,709 (5,309)

174,603
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Town of Livingston, Louisiana
Schedule 2
Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget (GAAP Basis) and Actual - Governmental Fund Type
Year Ended December 31, 1999 With Comparative Actual Amounts For Year Ended December 31, 1998

Gencralf}uﬂ

. 1999 L 1998
Varlance
Favorable
Street Department: Budget Actual (Unfavorable) Actual
Salarics $ 50,000 $ 52,993 § (2,993) § 43,656
Utilities, Strect Lights 13,000 12,746 254 13,171
Repairs and Maintenance 3,000 3,294 (294) 4.626
Equipment Opcration 11,000 10,517 483 11,953
Sidewalk Project 83,500 88,546 (5,046) 48,160
Miscellancous 23,700 18,501 5,199 24218
Capital Outlay ) 3,250 - 3 5,250 5,795
Total Street Department 189,450 186,597 _ 2,853 151,579
Sanitation Department:
Collection Fecs 43,000 43,995 1,005 45 859
Total Sanitation Department 45,000 43,995 1,005 45,859
Health Department:
Salarics 2,400 2,400 ~ 2,400
Miscellancous ] 400 1,085 B 315 590
Total Health Department 3,800 3,485 - 315 2.990
Parks and Recreation:
Salarics 2,500 2,500 . 2.500
Supplics 6,500 6,256 244 1,252
Program 24,000 23,897 103 18,513
Misccllancous ) 4,000 3,856 ] 144 2,389
Total Parks and Recreation: 37,000 36,509 491 24,654
Total Expenditures 681,750 671,181 10,569 582,476
IExcess Revenues (Expenditures) (108,440) (84,588) ) 23,852 (50,358)
Other Financing Sources (Uses)
Sale of Fixed Asscts - - - 955
Opcrating Transfers In 50,000 50,000 - 91,471
Donation Revenue 56,000 56,000 . -
Capital 1.ease Proceeds 7.500 8,562 1,062 _
Total Other Financing Sources (Uscs) 113,500 114,562 : 1,062 92,426
Excess Revenues and Other Sources $ 3,060 29974 & 24,914 42 068
Kund Balance, Beginning of Year I 837,947 ; - 755 879
Kund Balance, End of Year 5 867,921 $ 837,947

(Concluded)

The accompanying notes arc an integral part of these statements.
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Proprietary Fund
Enterprise Fund
To account for the provision of natural gas, water and sewer service to customers and residents of the Town. All

activitics nccessary 1o provide such services are accounted for i this fund, including, but not limited to, admistration,
operation, maintenance, financing and related debt service and billing and collection.
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Town of Livingston, Louisiana

Schedule 3

Comparative Balance Sheet
Proprictary Fund Type
December 31, 1999 and 1998

Asscts Enterprise Fund
Current Assets: 1999 1998
Cash & Cash Equivalents $ 566,930 $ 424,486
Inventory, Natural Gas - 7,005
Accounts Recervable (Net of Allowance for Uncollectibles) 102,417 77,450
Accrued Interest 2,038 -
Prepaid Lxpenses 458 694
Total Current Assets 672,443 509,635
Restricted Cash and Cash Lquivalents:
Bond Reserve Fund 69,588 69.588
Bond Depreciation and Contingency Fund 79,382 79,382
Customer Deposits 72,108 58,481
Total Restricted Assets 221,078 207.451
Property, Plant, and Equipment
Buildings 11,229 6,479
Natural Gas, Water, and Sewer Systems 4,774,828 4,713,052
Machmery and Equipment 87,060 76,078
Accumulated Depreciation (2,106,130) (1,986,152)
Net Propeny, Plant, and Equipment 2,766,987 2,810,057
Total Asscts $ 3,660,508 § 3,527,143
Liabilities and Equity
Current Liabilities (Payable From Current Assets):
Accounts Payable $ 23,683 §% 37,776
Other Accrued LExpenses 4,756 909
Revenue Bonds Payable 38,622 36,733
Due To General Fund 84,557 6,652
Total Current Liabilities (Payable From Current Assets) 151,618 82,070
Current Liabilities (Payable From Restricted Assets):
Customer Deposits Payable - 64,126 58,885
Total Current ).1abihities (Payable From Restricted Assets) . 64,126 58,885
L.ong-Term Laabilities:
Revenue Bonds Payable 098,235 637,048
Total I.ong-Term lLiabilitics 598,235 637,048
Total Liabilities 813,979 778,003
quity:
Contributed Capital 2,326,042 2,320,642
Accumulated Amortization (945,534) (887,686)
Retained Earnings, Reserve for Bond Retirement 69,588 69,588
Retained lzarnings, Rescrve for Bond Depreciation and Contingency 79,382 79,382
Retaimed Larnings, Unreserved 1,316,451 1,161,214
Total Equity 2,846,529 2,749 140
Total l.iabilities and Lquity $ 3,660,508 §  3,527.143

The accompanying notes arc an integral part of these statements.
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Town of Livingston, Louisiana
Schedule 4
Schedule of Revenues, Expenses, and Changes in Unreserved Retained Earnings
Budget (GAAP Basis) and Actual - Proprietary Fund Type
Year Ended December 31, 1999 With Comparative Actual Amounts For Year Ended December 31, 1998

Enterprisc Fund

1999 | 1998
Variance
Favorable
Budget Actual (Unfavorable) Actual
Operating Revenues
Gas Sales $ 202,000 $ 201,438 % (562) % 101,863
l.css Cost of Gas Sold (80,000) (76,146) 3854 (75,761)
Gross Profit on Gas Sales 122,000 125,292 3,292 116,102
Water Salcs 300,000 304,112 4,112 231,065
Scwer Service Charges 75,000 74,990 (10) 68,215
Scrvice Connection Charges 25,500 25,607 107 26,717
Delinquent Charges 15,000 14,680 (320) 12,627
Other Opcerating Revenues 500 218 (282) 218
Total Opcrating Revenues 538,000 544,899 6,899 455,004
Opecrating Expenses
Maintenance Salarics 80,000 80,642 (642) 68,570
Office Salaries 39,500 40,879 (1,379) 37,496
Contract Repairs 4,500 3,401 1,099 22,269
Matcerials and Supplics 46,000 48,101 (2,101) 21,470
Unmiform Rental 800 612 188 757
Truck Expense 6,000 6,021 (21) 5,270
Equipment Expense 5,000 667 4,333 -
Sewer Expense 11,500 11,036 464 11,457
Office Expensc 13,500 10,305 3,195 11,649
Employee Insurance 4,500 4,524 (24) -
Employee Retircmont 2.400 2,325 75 1,209
Payroll Taxes 10,500 9,156 1,344 8,107
Profcssional Scrvices 25,000 28,134 (3,134) 11,071
Depreciation 105,000 119,978 (14,978) 96,598
Utilitics 23,500 20,091 3,409 21,014
Insurance 15,200 5,301 9.899 14,344
Bad Dcbt Expensc - 3,822 (3,822) -
Other Operatmg Expenses 5,600 0,958 (1,358) 3,246
Total Opcrating Lixpenscs 398,500 401,953 _(3,453) 334,527
Operating Income 139,500 142,946 | 3,446 120,477

(Continued)
The accompanying notes are an integral part of these statcments.
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Town of Livingston, Louisiana
Schedule 4

schedule of Revenues, Expenses, and Changes in Unreserved Retained Earnings
Budget (GAAP Basis) and Actual - Proprietary Fund Type
Year Ended December 31, 1999 With Comparative Actual Amounts For Year Ended December 31, 1998

Enterprise Fund

1999 | 1998
Variance
Favorable
Budget Actual {Unfavorable) Actual
Nonoperating Revenucs (Expenses)
Interest Revenue 3 36,000 % 37,106 $ 1,106 % 44,062
Interest Expense (33,000) (32,663) 337 (34,637)
Total Nonoperating Revenues (Expenses) 3,000 4,443 . 1,443 9,425
Opcrating Transfers In (Out) (50,000) (56,000) - (91,438)
Net Income $ 62 500 97,389 § 4,889 38.464
Unreserved Retained Earnings, Beginning 1,161,214 1,081,745
Amortization of Contributions 57,848 44 236
Increases in Reserves - (3,231)
Unreserved Retained Earnings, Ending $ 1,316,451 $ 1,161,214

{Concluded)
The accompanying notes arc an integral part of these statements.
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Town of Livingston, Louisiana

Schedule of Cash Flows
Proprietary Fund Type

Years Ended December 31, 1999 and 1998

Cash Flows From QOperating Activities
Operating Income
Adjustments to Reconcile Operating Income to Net Cash Provided (Used)
by Operating Activities:
Depreciation
Change n Inventory
Change i Accounts Receivable
Change in Accrued Interest
Change 1 Prepaid Expenses
Change in Accounts Payable
Change 1 Other Accrued Expenses
Change in Due to Other Funds
Change in Customer Deposits Payable
Net Cash Provided (Used) by Operating Activities

Cash Flows From Capital and Related Financing Activitics
Capital Improvements
Capital Contributions
Principal Repayments, Revenue Bonds Payable
Operatmg Transfers Out
Interest Revenue
Interest Lxpense

Net Cash Provided (Used) by Capital and Related Financing Activities

Net Increase (Decrease) in Cash
Cash at Beginning of Ycar
Cash at End of Year

The accompanying notes are an integral part of these statements,
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Schedule 5

. Enterprise Fund

1999 1998
$ 142,946 & 120,477
119,978 96,598
7,005 (5,080)
(24,967) 12,287
(2,638) -
236 479
(14,093) 17,262
3,847 (1,406)
77,905 (70,908)
_5.24] 4,061
315,460 173,770
(76,908) (938,752)
- 544,503
(36,924) (34,951)
(50,000) (91,438)
37,106 44,062
(32,663) (34,637)
(159,389) (511,213)
156,07) (337,443)
631,937 969,380
$ 788,008 § 631,937
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Town of Livingston, Louisiana
Schedule 6
Comparative Schedule of Changes in Asscts Restricted for RUS Debt Service
Proprictary Fund Type
Years Ended December 31, 1999 and 1998

1999
Bond Depreciation
Reserve & Contmgency
Fund ~_Fund Total
Balance, Beginning of Ycar $ 69,588 ¥ 79,382 % 148,970
Receipts - - -
Disbursements - | - -
Balance, End of Year $ 09,086 § 79382 % 148,970
1998
Bond Depreciation
Reserve & Contingency
Fund __Fund Total
Balance, Beginning of Year % 69.588 § 76,151  § 145,739
Receipts - 3,231 3.23]
Jisbursements - | - -
Balance, End of Year % 69,588 % 79.382 % 148,970

The accompanying notes arc an infegral part of these statements.
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Town of Livingston, Louisiana

Comparative Schedule of Gas Sales and Purchases

Proprietary Fund Type
Years Ended December 31, 1999 and 1998

Gas Sales and Purchases (Dollars)
(Gas Sales $
(Gas Purchascs

Gross Profit S |

Gross Profit Percentage of Sales

Gas Unaccounted For (Vhousands of Cubic Feet)

(Gas Sales
(as Purchases
Gas Unaccounted For

Cost of Gas Unaccounted For (Gain) or Loss $

Number of Customet's
In Service - Residential Customers
I Service - Commercial Customers
I Service - Industrial Customers
Number of Customers

Gas Sales and Purchases Per Service Category at 12/31/99

(Per Thousand Cubic Feet) Residential
(Gas Sales $ 792 %
Gas Purchases (Average Cost) (3.10)
Gross Profit $ 476 §

The accompanying notes arc an integral part of these statements.
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Schedule 7

12/31/99 ~12/31/9%8
199,497 189,903
(76,140) (75,761)
123,351  § 114,142

61.8% 60.1%
23,367 23,256
24,106 23,528

739 2772
2,335 5 876
395 379
43 43
1 ]
439 423

Commercial __Industrial

1091 § 9.13

] (3.16) (3.10)

7.75 % 5.97

-
—_




Gas Rates
1 -
501 -
4001 -
12001 -

Sewer Rates
I'lat Rate

1 -
8501 -

Watcr Rates

3001 -
6001 -
11001 -
21001 -

2001 -
10001 -

50001 -
75001 -

500
4000
12000

Over

8500

Over

3000
6000
11000
21000
Over

2000
10000
Qver

50000
75000
Over

(ias Customers
Scewer Customers
Water Customers

Town of Livingston, l.ouisiana

Utility Rate Schedule

Proprietary Fund Type

December 31, 1999

Cubic |
Cubic |
Cubic .
Cubic ]

‘ect (Flat Fee)
“eet (Per 1000)
“eet (Per 1000)
‘eet (Per

1000)

Gallons Water (FFlat Fee)
Gallons Water (Per 1000)

a
Ga
Ua
(Ja
Ga

lons (Flat IFee)

lons (Per
lons (Per
lons (Pel
lons (Pes

- 1000)
- 1000)
- 1000)
- 1000)

Residential
In Town Out of Town
6.81 6.81
6.44 8.44
6.32 8.32
6.22 8.22
Residential
In Town Out of Town
7.00 0.50

Residential & Commercial

Gallons (Flat FFee)
Gallons (Per 1000)
Gallons (Per 1000)

(18
(a

ons (|
ons (.

-lat Fee)
>cr 1000)

Gallons (]

2er 1000)

In Town Out of Town
8.75 -

1.30 -

1.25 -

0.80 -

0.80 -

- 12.75

- 1.45

- 1.30

Town of Livingston, Louisiana

Schedule of Utility Customers
Proprietary Fund Type

December 31, 1999

Residential Commercial
395 43

666 37

1,338 126

I'he accompanying notes are an integral part of these statements.
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Schedule 8
B Commercial
In Town Out of Town
 6.81 6.81
8.44 8.44
8.32 8.32
8.22 §.22

In Town or OQut of Town

Commercial Industrial

57.00
0.80

8.50
0.50

Industrial

r——

___. In Town Out of Town
60.00 65.00

1.00 1.10

0.90 1.00
Schedule 9

Industrial Total

] 439

I 754

1 1,465



(General Fixed Assets Account Group

To account for property, plant and cquipment not used 1 Proprietary Fund operations.
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Town of Livingston, Louisiana
Schedule 10
Schedule of General Fixed Assets

General Fixcd Assets Account Group
December 31, 1999

General Yixed Assets at Cost

land $ 110,000
Buildings and lmprovements 701,490
Equipment 567,986
Construction 1n Progress 9,400

Total General Fixed Assets $ 1,388,876

Investment in General Fixed Asscts

General Fund $ 631,827
Federal Revenue Sharing 29,279
Antirecession 2,201
Public Improvement Bonds 65,075
IFederal Grants 421,756
State Grants 02,284
FY 1999 Louisiana Community Development Block Grant 9,400
Gifts 112,580
Special Assessment Fund 24.474

Total Investment in General Fixed Assets $ 1,388,876

Note: certain improvernents, such as sireets and sidewalks, are not capitalized.

The accompanying notes are an integral part of these statements.
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General Long-Term Debt Account Group

T'o account for lonz-term obligations expected to be financed from governmental funds.
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Town of Livingston, Louisiana
Schedule 11

Schedule of General Long-Term Debt

General Long-Term Debt Account Group
December 31, 1999

Amount to be Provided for Repayment of General Long-Term Debt:

Amount to be Provided for Capital Lease Payments $ 8,114

Total Amount 1o be Provided for Repayment of General Long-Term Debt $ 8,114
General Long-Term Debt:
Capital Leases Payable:

Photocopier l.¢ase $ 8.114

Total General Long-Term Debt S 8,114

I'he accompanying notes are an integral part of these statements.
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Supplemental Information
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Town of Livingston, Louisiana

Schedule of Expenditures of Federal Awards

Year Ended December 31, 1999

FFederal
CFDA
Number

I'ederal Grantor
Pass-Through Grantor
o Program Title

-

United States Deparlﬁ;ent of Housing and Urban Development
’assed Through Louisiana State Division of Administration
IF1scal Year 1999 LCDBG Project 14.219
Umited States Department of Justice
Passed Through l.ouisiana Commission on Law Enforcement
and Administration of Criminal Justice
L.aw Enforcement Equipment 16.592
United States Department of Transportation
l‘ederal Highway Administration
Passed Through Louwsiana Department of Transportation
[.ivingston Sidewalk Project 20.205

Total Expenditurcs of Federal Awards

Note 1 - Basis of Presentation

Pass-Through

Grantor’'s
| Number

Schedule 12

Federal
_Expenditures

A\ 9,400

70,186

$ 80,689

The accompanying schedule of expenditures of federal awards includes the federal grant activity of the Town of
Livingston, Louisiana and 1s presentied on the accrual basis of accounting. The information in this schedule is
presented in accordance with the requirements of OMB Circular A-133, Audits of States, Local Governments, and

Non-Profit Organizations. Therefore, some amounts presented in this schedule may differ from amounts presented in,

or used in the preparation of, the primary government financial statements,

Noic 2 - Loans Qutstanding

The Town of Livingston, I.ouisiana had the following loan balances outstanding at December 31, 1999, These loan

balances are not included in the federal expenditures presented n the schedule:

Federal Grantor
Pass-Through Grantor
o Program Title

United States l')epal'h{'lcl]rc-rf Agriculture
I’assed Through United States Department of Agriculture
Water And Waste Disposal Loans and Grants

.0an Repayment (l.oan #91-01)

Foan Repayment (Loan #92-01)

.o0an Repayment (Loan #93-03)

LLoan Repayment (J.oan #97-04)
Total Loans Qutstanding

The accompanying notes arce an integral part of thesc statements.
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Federal
CFDA

Nuimber

10.770
10.770
10.770
10.770

Amount
Outstanding
12/31/99

A 30,554
15,614

474,663
116,026

$ 030,857




Insurance Company
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Town of Livingston, Louisiana

Schedule of Insurance
Year Ended December 31, 1999

The Hartford
Policy Number 43UECKI723]

EMC Insurance Company
Policy Number 1207924

EMC Insurance Company
Polhicy Number SO89816

Audubon Indemmity Company
Policy Number APD82202]

EMC Insurance Company
Policy Number 1X2091500

Risk Managcment, Inc.
Policy Number 010400

Risk Management, Inc.
Policy Number [ .ML.195

Western Surcty Comnpany
Policy Number 135372465

National Casualty Company
Policy Number 4029468644

_— e e— e— — — — — — e e e e — e o — — — —

Schedule 13

Coverage Amount Period
Commercial Property: 12/10/99 -
Town Hall $ 232,020 12/10/00
Buildmg, Blanket
Machinery & Equipment Limit
Businecss Property
Fire Station
Maintenance Shop
Public Employec Fidehity Bond o 25.000 01/23/99 -
01/23/00
Rural Utility Scrvice Fidelity Bond: 00/22/99 .
Mayor $ 150,000 (09/22/00
Clerk 130,000
Commercial Auto: 05/23/99 -
Physical Damage $ 224,793  05/25/00
Commercial Property: 12/10G/99 -
Industrial Building $ 300,000 12/10/00
Rental Income 15,000
Workers” Compensation $  Statutory 01/01/99 -
Limits 01/01/00
Automobilc Liablity: 05/23/99 -
Owned $ 500,000 (05/23/00
Hired Combined
Non-Owned Single
General Liability: Lt
Premises/Operations
Completed Operations
Mecdical Payments
Fire Legal Liabibty
Police Profcssional Liability
Errors & Omissions Liability
Notary Bond $ 5,000 07/26/95 -
(07/26/00
Sports Accident Insurance: 03/23/99 -
Summer Bascball Program: 09/23/99
Dcath & Spccific Loss $ 12.500
Medical Expense 10,000

The accompanying notes are an mtegral part of thesc statements.
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Town of Livingston, Louisiana

Schedule 14
Schedule of Per Diem Payments

Year Ended Decemmber 31, 1999

The schedule of compensation paid board members 1s presented i compliance with House Concurrent Resolution No,
54 of the 1979 Session of the Louisiana Legislature.

Total
Salaries and

Ices

Received

Derral Jones, Mavor $ 14,121
Brent Bencaz, Alderman 2. 100
Gregory Bencaz, Alderinan 2.100
huha Higgmbotham, Alderwoman 2.100
Randy Morgan, Aldcrman 2,175
Jocy Sibley, Aldernman 2.175
$ 24.771

The accompanying notes arc an integral part of these statements.
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Town of Livingston, Lousiana
Schedule 15
Summary Schedule of Prior Year Audit Findings
Year Ended December 31, 1999

Section ] - Internal Control and Compliance Material to the Financial Statements
Keference Number: 08-1
Fiscal Year Initially Occurred:  Fiscal year ended December 31, 1998

Deseription of Finding: It was noted that the Town of Livingston, Louisiana had performed a prelimimary
inventory of computer systems and other electronic equipment that may be affected
by the ycar 2000 issuc, and that significant action had been taken to achieve year
2000 compliance. For accounting and utility billing programs, changes to achicve
year 2000 compliance were scheduled to be completed during the third quarter of
1999, In addition, it was noted that for the utility system, vear 2000 comphance may
be affected by the operation of electrical components withm utilny plants.

Corrective Action Talken: Yes

Additional Explanation: One minor software error was attributed by the Town to the yvear 2000 issuc; the
Town’s aged accounts receivable listing showed all past due accounts to be zcro as
of January 1, 2000. This sofiware error was corrected within a few days of 1ts
discovery, and all accounts receivable aging data was successfully recovered. No
other year 2000 problems were encountered by the Town.

Section I1 - Internal Control and Compliance Material to Federal Awards
No scction 1 findmgs,
Section IIT - Management Letter

No scction 111 findings.




Town of Lavingston, Loumsiana
Schedule 16
Corrective Action Plan for Current Year Audit Findings
Year Ended December 31, 1999

Section I - Internsl Control and Compliance Material to the Financial Statements

Reference Number 901

Description of Fincing: The Town of Livingston, Louisiana did not make daily deposits of its General Fund
revenucs as required by Louisiana Revised Statute § 39:1212.

Corrective Action Planned: The Town will make daily deposits of General Fund revenues effective immediately.

Antictpated Completion Date: May 135, 2000
Name of Contact Person: 3. Derral Jones, Mayor

Town of Livingston, Louisiana

20550 Circle Drive
Livingston, Lomsiana 70754
(225) 686-7153

Section H - Management Letter

No scction II findings,
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL STRUCTURE OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Mayor Derral Jones
and Mcmbers of the Board of Aldermen
Town of Livingston, L.ouisiana

We have audited the primary government financial statements of the Town of Livingston, Louisiana, as of and for the
year ended December 31, 1999, and have 1ssued our report thercon dated May 15, 2000. We conducted our audit in
accordance with generally accepted auditing standards and the standards applicable to financial audits contained in
Government Auditing Standards, 1ssued by the Comptroller General of the United States.

Compliance

As part of obtaining rcasonable assurance about whether the Town of Livingston, Louisiana's primary government
financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grants, noncomphiance with which could have a direct and material effect on the
dctermination of financial statement amounts. However, providing an opinion on compliance with those provisions was
not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed
one mstance of noncompliance that 1s required to be reported under Governmental Auditing Standards which is
described 1n the accompanymg schedule of Corrective Action Plan for Current Year Audit Findings as item 99-1.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Town of Livingston, Louisiana’s internal control over financial
rcporting i order to determine our auditing procedurcs for the purpose of expressing our opinion on the primary
covernment financial statements and not to provide assurance on the mternal control over financial reporting. OQur
consideration of the internal control over financial reporting would not nccessarily disclose all matters in the internal
control over financial reporting that might be material weaknesses. A matcrial weakness is a condition in which the
design or operation of one or more of the internal control components docs not reduce to a relatively low level the risk
that misstatements in amounts that would be material in relation to the pnimary government financial statcments being
audited may occur and not be detected within a timely period by employecs in the normal course of performing thetr
assigned functions. We noted no matters imvolving the internal control over financial reporting and its operation that
we consider to be imaterial weakncsses.




BRUCE HARRELL & CO.
CERTIFIED PUBLIC ACCOUNTANTS

A Professional Accounting Corporation

The Honorable Mayor Derral Jones
and Members of the Board of Aldermen

Town of Livingston, lLouisiana
Page 2

This report is intended for the information of the management of the Town of Livingston, Louisiana, the Legislative
Auditor, and the cognizant Federal Agency. However, this report 1s a matter of public record and its distribution 1s not

hmited.

Bruce Harrell & Company, CPAs
A Professional Accounting Corporation

May 15, 2000



