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SIM M ESPORT VOLUNTEER FIRE DEPARTM ENT, INC. 
P. o . BOX 605 

SIMMESPORT, LOUISIANA 71369 
318-941-2929 

TRANSM ITTA L LETTER 

A NNUA L FINA NCIA L STATEM ENTS 
SEPTEM BER 24, 1999 

office of Legislative Auditor 
Attention: M s. Dorothy M ilner 
Post Office Box 94397 
1600 North Third 
Baton Rouge, Louisiana 70804-9397 

Dear M s. M ilner: 

In accordance with Louisiana Revised Statute 24:514, enclosed are the annual financial statem ents for the 

Simmesport Volunteer Fire Department, Inc. as of and for the fiscal year ended June 30, 1999. The report 

includes all funds under the control and oversight of the Volunteer Fire Departm ent. The accom panying 

financial statements have been prepared in accordance with generally accepted accounting principles 

O fficer 

Enclosure 



SIM M ESPO RT VO LUNTEER FIRE DEPARTM ENT, INC 
P. O . BOX 605 

SIM M ESPO RT, LO UISIANA 71369 

ANNUAL SW ORN FINANCIAL STATEM ENTS AS O F 
A ND FO R THE YEA R ENDED JUNE 30, 1999 

W ITH A PPRO PRIATE SUPPLEM ENTA L INFO RM ATIO N 

Required by Louisiana Revised Statute 24:514 
to be filed with the Legislative Auditor 

within 90 days after the close of the fiscaT year 

A FFIDAVIT 
Personally cam e and appeared before the undersigned authority who, duly 

sworn, deposes and says that the financial statem ents herewith given present fairly the financial position of 

the Sim rnesport Volunteer Fire Departm ent, Inc. as of June 30, 1999, and the results of operations for the 

year then ended, in accordance with the basis of accounting described within the accom panying financial 

statem ents. 

n addition. Craia Couviliion. Presiden who, duly sworn, deposes and says that the Sim mesport Volunteer 

Fire Department, Inc. received $50,000 or less in revenues for the fiscal year ending June 30, 1999, and 

Sw orn to and subscribed 

the previously m entioned fiscal year end 

NOTARY PUBLIC 

Officer 
Address 

Telephone No 

Craia V. Couvillion 
P. O . Box 605 
Rim m P.snort. LA 71369 
318~ 941-2493 



FINANCIA L SECTIO N 



D  Aloysia C. Dueote, CP~ PC Joan 8. Ducote. CPA. PC 

ACCOUNTANTS' COM PILATION LETTER 

Board of Directors 
Sim m esport Volunteer Fire Departm ent, Inc. 
Simmesport, Louisiana 

W e have com piled the annual sw orn general purpose financial statem ents for the Sim m esport Volunteer Fire 
Departm ent, Inc., as of and for the year ended June 30, 1999, as required by Louisiana Revised Statute 
24:513. The sworn  general purpose financial statem ents were compiled in accordance with Statem ents on 
Standards for Accounting and Review Services issued by the Am edcan Institute of Certified Public 
Accountants. 

A com pilation is lim ited to presenting in the form of financial statements inform ation that is the representation 
of managem ent. W e have not audited or reviewed the compiled financial statements and accordingly, do not 
express an opinion or any other form  of assurance on them . 

D U CO TE & CO 
M arksville, Louisiana 
Septem ber 24, 1999 

American Institute of 
Certified Public Accountants 
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~ Members ~ Society of Louisiana 
Certified Public Accountants 

219 North Washington ~ Post O~ee Box 309 * MarksviUe, louisiana 71351 ~ (318) 253.8501 * Fax (318) 253-0721 



G ENERA L PURPO SE FINA NCIA L STATEM ENTS 



SIM M ESPORT VOLUNTEER FIRE DEPARTM ENT, INC 
SIM M ESPO RT, LO UISIA NA 

CO M BINED BA LANCE SHEET 
ALL FUND TYPES AND ACCO UNT GROUPS 

JUNE 30, 1999 

Cash and cash equivalents 
Investm ents 

Property plant and equipment: 
Buildings 
Machinery and equipment 

Amount to be provided for retirement of 
Long-term obligations 

TOTAL ASSETS AND OTHER DEBITS 

Liabilities 
Loan payable 

TOTAL LIABILITIES 

ND E 
Investm ent in general fixed assets 
Unreserved-undesignated 

Governm ental 
Fund Type 
Special 
Revenue 

$17,237 
21,806 

0 
0 

Account Groups 
General General Totals 

Long-Term Fixed (Memorandum 
Obligations Assets Only) 

$0 
0 

0 
O 

S0 
0 

71,525 
50.785 

$17,237 
21.806 

71.525 
59.785 

0 42,866 0 42.866 

$0 $42,866 $0 $42,866 

0 
7,131 
31,912 

42,866 O 

0 
0 

131,310 
0 

0 0 

42.866 

131.310 
7,131 
31,912 

TOTAL FUND EQUITY AND OTHER CREDITS 39,043 0 131,310 170 353 

TOTAL LIABILITIES, FUND EQUITY 
AND OTHER CREDITS 

The accompanying notes are an integral part of this financial statement. 



REVENUES 
Taxes 
In~rgovem mental 
M iscellaneous 

TOTAL REVENUES 

EXPENDITURES 

Current: 
Public safety 
Capital outlay 
Debt service 

TOTAL EXPENDITURES 

SIMMESPORT VOLUNTEER FIRE DEPARTMENT, INC. 
SIM M ESPO RT, LOUISIANA 

STATEM ENT OF REVENUES, EXPENDITURES, AND 
AND CHANGES IN FUND BALANCES 

ALL GOVERNM ENTAL FUND TYPES - SPECIAL REVENUE FUNDS 
YEAR ENDED JUNE 30, 1999 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

Special 
Revenue 
Fund 

$25,164 
7,784 
2,091 

35,039 

23,169 
5,854 
8.521 

37,544 

(2,505) 

41,54B 

$39,043_ 

The accompanying notes are an integrat part of this financial statement. 



NTRODUCTION 

SIM M ESPO RT VO LUNTEER FIRE DEPARTM ENT, INC 

NOTES TO THE FINANCIAL STATEM ENTS 
AS O F AND FOR THE YEAR ENDED JUNE 30, 1999 

The Sim m esport Volunteer Fire Departm ent, Inc., was incorporated on M arch 1, 1988, under the provision of 
the Louisiana Revised Statutes 1950, Title 12, Chapter 2. The Corporation is organized on a non-profit basis 
and operates primarily for the purpose of performing all acts and deeds incidental or proper for the purpose of 
providing for fire protection for persons, homes, business establishm ents, and generally all persons and 
properties situated within the volunteer fire district as reasonably can be expected with equipm ent acquired 
by the departm ent. The Board of Directors consists of not less than seven, nor more than eleven m em bers. 
The Board of Directors m em bers are elected at the annual m em bership m eeting. No com pensation is paid to 
the Board m em bers. 

NOTE 1. SUM M ARY O F SIG NIFICANT A CCO UNTING POLICES 

The accom panying financial statements of the Sim mesport Volunteer Fire Departm ent, Inc. have been 
prepared in conformity with generally accepted accounting principles (GAAP) as applicable to governmental 
units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for 
establishing governm ental accounting and financial reporting principles. 

B 

The Sim mesport Volunteer Fire Department, Inc. is the financial reporting entity. The financial reporting 
entity consists of (a) the primary government (b) organizations for which the primary government is financially 
accountable, and (c) other organizations for which nature and significance of their relationship with the 
primary governm ent are such that exclusion would cause the reporting entity's financial statements to be 
m isleading or incom plete. 

G overnm ent Accounting Standards Board Statem ent No. 14 established criteria for determ ining which 
component units, if any, should be considered part of the financial reporting entity. The basic criterion for 
including a potential com ponent unit within the reporting entity is financial accountability. The GASB has set 
forth criteria to be considered in determ ining financial accountability. This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 
a. The ability of the entity to im pose its will on the organization and/or 
b. The potential for the organization to provide specific financial benefits to or impose specific 

financial burdens on the entity. 

2. Organizations for which the department does not appoint a voting majority but are fiscally 
dependent on the departm ent. 

3. O rganizations for which the reporting entity financial statem ents would be m isleading if data of the 
organization is not included because of the nature or significance of the relationship. 

10 



SIM M ESPO RT VO LUNTEER FIRE DEPA RTM ENT, INC 

NOTES TO THE FINANCIAL STATEMENTS, (Continued) 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICES, (Continued) 

The accom panying financial statem ents present information only on the funds m aintained by the 
governm ental unit, or the other governm ental units that com prise the financial reporting entity. There are no 
component units m eeting the above criteria requiring inclusion in the financial reporting entity. 

C 

The accounts of the Simm esport Volunteer Fire Department, Inc. are organized and operated on a basis of 
funds and account groups, each of which is considered a separate accounting entity. The operations of each 
fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund 
equity, revenues and expenditures, or expenses as appropriate. Government resources are allocated to and 
accounted for in individual funds based upon the purpose for which they are to be spent and the means by 
which spending activities are controlled. The various funds and account groups are grouped in the financial 
statem ents in this report in the following categories: 

Governm ental Funds- 

Special Revenue Funds 
Special Revenue Funds are used to acco unt for the proceeds of specific revenue sources that are legally 
restricted to expenditures for specific purposes. 

Fixed Assets- 

The accounting and reporting treatm ent applied to the fixed assets are associated with a fund are determ ined 
by its m easurem ent focus. All govern m ental fund type operations are acco unted for on a spending or 
"financial flow" m easurement focus and only current assets and current liabilities are generally included on 
their balance sheets. 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the 
General Fixed Asset Account G roup and are recorded as expenditures in the governm ental fund type when 
purchased. No depreciation has been provided on general fixed assets. 

D 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its m easurem ent focus. 
Basis of accounting refers to w hen revenues and expenditures or expenses are recognized in the accounts 
and reported in the financial statem ents. Basis of accounting relates to the tim ing of the m easurem ents 
m ade, regardless of the m easurem ent focus applied. 

All governm ental funds are accounted for using the m odified accrual basis of accounting. Revenues are 
recognized when they become m easurable and available as net current assets. Ad valorem taxes are 
recognized as revenue in the year for which such taxes are billed and collected. Other major revenues that 
are considered susceptible to accrual include earn ed grant revenues and other intergovem m ental revenues. 

13. 



SIM M ESPORT VO LUNTEER FIRE DEPARTM ENT, INC 

NOTES TO THE FINANCIAL STATEMENTS, (Continued) 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICES (Continued) 

D. BASIS O F A CCO UNTING (CONTINUED~ 

Expenditures are generally recognized under the modified accrual basis of accounting when related fund 
liability is incurred, except the principal and interest on general long-term debt is recognized as expenditure 
w hen due. 

E. 

Cash includes am ounts in demand deposits, interest-bearing demand deposits, and m oney m arket accounts. 

Cash equivalents include am ounts in tim e deposits and those investm ents with original m aturities of 90 days 
or less. Under state law, the departm ent m ay deposit funds in dem and deposits, interest-bearing demand 
deposits, money market accounts, or time deposits with state banks organized under Louisiana law and 
nationaT banks having their principal offices in Louisiana. 

Under state law, the department m ay invest in United States bonds, treasury notes, or certificates. These 
are c~assJ~ed as investm ents if their original m aturities exce ed 90 days; however, if the original m aturities are 
90 days or less, they are classified as cash equivalents. Investm ents are stated at cost. 

F. BUDG ET PRACTICES 

The departm ent is not required by law to formally adopt a budget. Therefore, the presentation of a statem ent 
of revenues, expenditures, and changes in fund balances - budget and actual, for the special revenue funds 
is not required. 

G. FIXED ASSETS 

Fixed assets of governmental funds are recorded as expenditures at the time they are purchased or 
constructed, and related assets are reported in the general fixed assets account group. No depreciation has 
been provided on general fixed assets. All fixed assets are valued at historical cost. 

H. CO M PENSATED ABSENCES 

The departm ent has no em ployees; all services are performed by volunteers. Therefore, the departm ent has 
no policy relating to com pensated absences. 

Long-term obligations expected to be financed from governmental funds are reported in the general long- 
term obligations account group. Expenditures for principal and interest payments for long-term obligations 
are recognized in the governm ental funds when due. 

12 



SIM M ESPO RT VO LUNTEER FIRE DEPARTM ENT, INC 

NOTES TO THE FINANCIAL STATEMENTS, (Continued) 

NOTE 2. CASH AND CASH EQUIVALENTS 

At June 30, 1999, the department has cash and cash equivalents (book balances) totaling $17,237 as 
follows: 

Demand Deposits 

Total 

$17.237 

$17,237 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the 
resulting bank balance) must be secured by federal deposit insurance or the pledge of securities owned by 
the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance m ust at 
all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the 
pledging fiscal agent bank in a holding or custodial bank that is m utually acceptable to both parties. At June 
30, 1999, the department has $17,237 in deposits (collected bank balances). These deposits are secured 
from risk by $17,237 of federal deposit insurance. 

Even though the pledged securities are considered uncollateralized under the provisions of GASB Statement 
3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise 
and sell the pledged securities within 10 days of being notified by the departm ent that the federal agent has 
failed to pay deposited funds upon dem and. 

NOTE 3. INVESTM ENTS 

At June 30, 1999, the department has investments totaling $21,806 as follows 

Certificate of deposit 

Total 

Carry ing 
Am ouqt 

$ 21.80~ 

$ 21.80~ 

Market 
=Value 

21.806 

$ 21.806 

The investm ents are in the nam e of the Sim mesport Volunteer Fire Department and are held at the 
departm ent's office. Because the certificate of deposit is in the name of the departm ent and is held by the 
department or its agent, the certificate of deposit is considered insured and registered Catergory 3, in 
applying the credit risk of GASB Codification Section 150.164. 

3.3 



SIM M ESPO RT VO LUNTEER FIRE DEPARTM ENT, INC. 

NOTES TO THE FINANCIAL STATEMENTS, (Continued) 

NOTE 4. CHANGES IN G ENERAL FIXED ASSETS 

A summ ary of changes in general fixed assets follow: 

Building & Im provem ents 
M achinery & Equipm ent 

TotaTs 

Balance 
6130198 

$ 70,026 
55.430 

$125.456 

Additions 

$ 1,500 
4.354 

$ 5.854 

NOTE 5. CHANG ES IN G ENERA L LO NG-TERM O BLIGATIO NS 

Deletions 

$ - 

The following is a sum mary of the long-term obligation transactions during the year: 

Installm ent 
Note 

Long term obligations payable at June 30, 1998 

Additions 
Deductions 

Long term obligations payable at June 30, 1999 

NOTE 6. DESIGNATION OF FUND BALANCE 

$ 48,730 

( 5.864) 

$ 42,866 

Balance 
6/30/99 

$ 71,526 
59,784 

$131.310 

In the Special Revenue Fund, the unreserved fund balance in the Volunteer Fire Departm ent District #2 Tax 
Fund has been designated for the purchase of equipment or supplies, salaries of firemen, repair of 
equipm ent, training and/or training aids, fire station building and/or m aintenance, and/or any other fire 
protection related expenditure within the subdistrict, pursuant to Article 8 of the Avoyelles Fire Protection 
District #2. 

NOTE 7. LITIGATION AND CONTINGENCIES 

At June 30, 1999, the Sim m esport Volunteer Fire Departm ent, Inc. was not involved in any litigation that 
would m aterially affect the financial statem ents. 



SUPPLEM ENTA L INFO RMATIO N 
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FINANCIAL STATEM ENTS O F 
INDIVIDUA L FUNDS AND ACCO UNT G RO UPS 
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SPECIAL REVENUES FUNDS 

Sim m esport Volunteer Fire Departm ent - This fund is used to account for the revenues received by the 
Volunteer Fire Departm ent from various sources including self-generated funds used for providing fire 
protection w ithin it's district. 

Sim m esport Fire Departm ent Tax Fund - This fund is used to account for the revenues received by the 
Volunteer Fire Department from Ad Valorern Property Tax Assessments within Fire District #2 of the Parish 
of Avoyelles as allocated to each sub-district within this taxing district. 



ASSETS 
Cash and cash equivalents 
Investments 

TOTAL ASSETS 

SIM M ESPORT VOLUNTEER FIRE DEPARTMENT, INC 
SIM M ESPO RT, LO UISIANA 

COM BINING BALANCE SHEET 
SPECIAL REVENUE FUNDS 

JUNE 30, 1999 

TOTAL LIABILITIES 

Fund Equily: 

Unreserved-undesignated 

TOTAL FUND EQUITY 

TOTAL LIABILITIES AND FUND EQUITY  

Volunteer 
Fire 

Departm ent 
Fund 

$7,131 
0 

Fire 
Departm ent 

Tax 
Fund Totals 

$10,106 
21,806 

$17,237 
21,806 

$o $o $0 

0 0 0 

7.131 
0 

0 
31,912 

7.131 
31,912 

7,13t 31,912_ 39,043 
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SIMM ESPORT VOLUNTEER FIRE DEPARTMENT, INC. 
SIM M ESPORT, LO UISIANA 

CO M BINING STATEM ENT OF REVENUES, EXPENDITURES, AND 
CHANG ES IN FUND BALANCES 
SPECIAL REVENUE FUNDS 
YEAR ENDED JUNE 30, 1999 

REVENUES 
Taxes: 

Ad Valorem 

Intergovernmentah 
2% Fire insurance rebate 

Appropriation from police jury 
Miscellaneous: 

Interest income 

TOTAL REVENUES 

EXPENDITURES 
Public safety: 

Repairs and maintenance  
Parts and supplies 
Legal and professional 
M isce llaneous expense 
Utilities 
Continuing educe tion/CPR & EMT classes 
Office expense 

Insurance  
Capital outlay 
Debt service 

TOTAL EXPENDITURES 

Volunteer 
Fire 

Departm ent 
Fund 

$0 

6,584 

1.200 

Fire 
Departm ent 

Tax 
Fund Totals 

$25,164 

0 
0 

$25,164 

6,584 
1,200 

0 2091 2.091 

7,784 27,255 35,039 

998 
5,474 

0 
742 
572 
893 
236 

649 
0 

1,420 
9,093 
675 
0 
0 
0 
0 

3,066 
5,205 
8,521 

2,418 
14.567 

675 
742 
572 
893 
236 

3066 
5,854 
8,521 

9,564 27,980 37,544 

EXCESS (DEFICIENCY) OF REVENUES 
OVER (UNDER) EXPENDITURES (1,780) (725) (2,505) 

OTHER FINANCING SOURCES (USES 
Operating transfers in 
Operating transfers out 

1,000 1.000 

(1,000) (1,000) 

TOTAL OTHER FINANCING SOURCES (USES) 1,000 (1 ,O0O) g 

Continued) 
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SIM MESPORT VOLUNTEER FIRE DEPARTMENT, INC. 
SIM M ESPORT, LOUISIANA 

COM BINING STATEM ENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES 
SPECIAL REVENUE FUNDS 
YEAR ENDED JUNE 30, 1999 

Volunteer 

Fire 

Departm ent 

Fund 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER FINANCING SOURCES OVER (UNDER) 
EXPENDITURES AND OTHER FINANCING USE (780) 

Fire 

Departm ent 

Tax 

Fund Totals 

(2505) 

FUND BALANCE AT BEGINNING OF YEAR 7,911 33.637 41,548 

FUND BALANCE AT END OF YEAR 

(Concluded) 
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