
 



 



 



 



 



 



A . REPORT ING ENT ITY 

TRA IL BLA ZER LIBRAR Y SYSTEM 
NOTES TO FINA NCIAL STA TEMEN TS 

DECEMBER 31, 1999 

The Trail Blazer Library System (of Northeast Louisiana) was 
established in 1970 by each police jury in the thirteen parishes Jn 
which it operates. The library system consists of thirteen public 
libraries and three academic libraries . Its purpose is to make 
libra)?y resources of all member libraries available to the people of 
Northeast: Louisiana. The thirteen parishes are Lincoln, Caldwell, 
Concordia, East Carroll, West Carroll, Franklin, Jackson, Madison, 
Morehouse, Richland, Tensas, Ouachita and Union . The Trail Blazer 
Library System is not a component unit of any of the above police 

juries. 

S~ RY O F S IGN IFTCAN T ACCOI]NTING POT.TC IF.S 

1 . FUND ACCOUNTING 

The accounts of the library system are organized on the basis 
of a fund and an account group , each of which is considered a 
separate accounting entity . The General Fund is used to account 
for all revenues - principally support from member libraries, 
donations, and interest earned on investments . Salaries, 
capital acquisitions, and all operating expenditures are paid 
from this fund . This is s budgeted fund , and any fund balances 
are considered as resources , 

2 . ACCOUNT GROUPS 

Fixed assets and long-term liabilities of the Governmental Fund 
Types are accounted for through the account group s . The fixed 
assets of the library system are accounted for in the General 
Fixed A ssets Account Group . No depreciation has been provided 
on general fixed assets . A ll fixed assets are valued at 
historical cost . 

The account: group is not; a "fund ." It is concerned only with 
the measurement of financial position and is not involved with 
the measurement of results of operations . 

There are no long-term liabilities at Decemb er 31, 1999. 

3 . A CCOUNT ING BA SIS 

The modified accrual basis of accounting is used for the 
Governmental Fund Types . This basis of accounting recognizes 
revenues in the accounting period in which they b ecome 
available and measurable, and expenditures in the accounting 
period in which the fund liability is incurred . 
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B . 

TRA IL B LAZER LIBRARY SYSTEM 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 3], 1999 

3 . A~ NT]N~_BA$I~ (Continued) 

]Basis of accounting refers to 
are recognized and reported in 
o f accounting relates to the 
regardless of the m easurem ent 

[Continued) 

which revenues and expenditures 
the financial statements. Basis 
timing and measurements made, 
focus app lied . 

The records of the library system are m aintained on a cash 
basis of accounting . However, the General Fund as reported in 
the accompanying financial statements, has been converted to a 
modified accrual basis of accounting utilizing the following 

practices : 

Support from member libraries ]s recorded when the library 
system is entitled to the funds. 

Interest earned on time deposits is recorded when the time 
deposits have matured and the income is available . 

Sub stantially all other revenues are recorded when received 

Expenditures are generally recognized under the modified 
accrual basis of accounting when the related fund liability is 
incurred , except for accumulated sick leave which is not 
accrued . 

U DGI<TA RY A CCOUN TIN G 

Annually the board of commissioners adopts a budget for the 
General Fund b ased on cash estim ates . A ctual revenues and 
expenditures are periodically compared to budget line-items to 
determine whether budget amen~ uents are needed . The budget was 

amended once during 1999. 

V AC AT ION AN TI ~ ICK LEAV E 

Employees holding a masters degree in Library Science earn 12 
days of vacation leave per year and all other employees earn I0 
days of vacation leave per year. In addition, after one year of 
employment all employees earn one additional day of vacation 
leave for each year of employment with the library system . 
V acation ].eaves must be used in the year earned . A ll annual 
leave had been taken at Deceli~ er 31, 1999. 
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TRA IL BLA ZER L IBRARY SYSTEM 

NOTES TO FINANCIAL STATEMENTS (CONTINUE[]) 
DECEM BER 31, 1999 

E . RETIREMENT COMMITMENTS 

A ll employees of the library system are members of the Social 
Security System . 

F. L~_T_/~ ;_~T LQN_ 

There is no litigation pending against the library system at 
Decei~ ,er 31, 1999. 

G . BOARD OF COMM ISSIONERS COM PEN SATION 

H . 

I . 

J 

K . 

Members of the Board of Comm issioners served in an advisory capacity 
and received no per diem or any other compensation for their 
services . 

USE OF ~ ~S T IMA_'!~  ~ 

The preparation of financial statements in conformity with generally 
accepted accounting principles requires management to make estimates 
and assumptions that affect certain reported amounts and 
disclosures . 

PREPA I D__  ~I~?_~E M_~ 

Prepaid expenses consist of advanced payments on insurance policies. 

CA SH A N D_ }]Q_~/]_V~A L_E N T $ 

Cash includes amounts in demand deposits, interest bearing delaand 
deposits and money market accounts . 

~<E LAT~[D PAR T y_ !'_]_~AN S A_~ T IONS 

None during the year ended Dece~tber 31, 1999 . 
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TRA IL BLA ZERS LIBRARY SYSTEM 
A DJUS~~ ENT 

DECEMBEI< 31, ].999 

Fund Balance -. Operations 

Accounts Payable 

To Adjust A/P to Actual 

89 .96 

9_g= 

89.96 



TRA IL BLAZERS LIBRARY SYS TEM  

Monroe, Louisiana 

ANNUAL SWORN FINANCIAL STATEMEN TS AS OF 
AND FO~ THE YEAR  ENDED DECEMBER 31 , 1999 
W IT}{ A PPROPR IA TE SUPPLEMEN TAL INFORMA TION 

Required by Louisiana Revised Statute 24:514 
to be filed with the Legislative Auditor 

within 90 days after the close of the fiscal year 

A FFIDAV IT 

Personally came and appeared before the undersigned authority, Ben 

Brady, who, duly sworn , deposes and says that the financial 

statements herewith given present fairly the financial position of 

the Trail Blazers Library System as of December 31, 1999, and the 

results of operations for the year then ended, in accordance with 

the basis of accounting described within the accompanying financial 

statem ents . 

Sworn to and subscribed before me, 

Officer Mr. Ben Bradv 

Address ].800 Stubbs Ave 

Telephon e No 

A 7] 20] 

3]8- 327-]490 


