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TRANSM ITTAL LETTER 

M arch 16. 2000 

A NNUAL FINA NC IAL STATEM ENTS 

Office of Legislative Auditor 
Attention: M r. Daniel G . Kyle, CPA, CFE 
1600 North Third Street 
Post O ffice Box 94397 
Baton Rouge, Louisiana 70804-9397 

Dear M r. Kyle 

n accordance w ith Louisiana Revised Statute 24:514. enclosed are the annual financia 

statem ents for the Iberia Parish Law Library Com m ission as of and for the fiscal year ended 

Decem ber 31, 1999. The report includes all funds under the control and oversight of the 

brary . The accom panying financial statem ents have been prepared in accordance w ith 

generally accepted accounting principles 

Enclosure 

Sincerely 

L. 



BERIA PARISH LAW  LIBRARY CO M M ISSIO N 
New Iberia. Louisiana 

A NNUAL SW O RN FINA NC IA L STATEM ENTS A ND 
CERTIFICATION OF REVENUES $50,000 OR LESS(if applicable) 

The annual sw orn financial statem ents are required
, by Louisiana Revised Statute 24:514 to 

be filed w ith the Legislative Auditor w ithin 90 days after the close of the fiscal year. The 
certification of revenues $50,000 or less, if applicable, is required by Louisiana Revised 
Statute 24:513(I)(I)(c)(i). 

A FFIDAV IT 

Personally cam e and appeared before the undersigned authority 
w ho, duly sw orn, deposes and says that the financial statem ents herew ith given present fairly 
the financial position of the Iberia Parish Law Library Com m ission as of Decem ber 31, 1999, 
and the results of operations for the year then ended, in accordance w ith the basis of 
accounting described w ithin the accom panying financial statem ents. 

n addition , who, duly sworn deposes and says that the Iberia Parish 
Law Library Commission received $50,000 or less in revenues and other sources for the fiscal 
year ending Decem ber 31, 1999, and, accordingly, is not required to have an audit for the 
previously m entioned fiscal year end. 

Signature \ 

Sworn to and subscribed before me, this~,~ __ day of 

Officer 
Address 

Telephone No 

20/~. 



p~Ar~ HAI I W C1UI~F~y, C~  

M r. Ralph K. Lee, Jr. 
Iberia Parish Law Library 
New Iberia. Louisiana 
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Accountant's Report 

sc,c,~ ,v o, , O,,,S,ANA 

W e have com piled the accom panying general purpose financial statem ents of the Iberia 
Parish Law Library as of Decem ber 31, 1999, in accordance with statem ents on standards for 
accounting and review services issued by the Am erican Institute of Certified Public 
A ccountants. 

A com pilation is lim ited to presenting in the form of financial statem ents inform ation that is the 
representation of m anagem ent. W e have not audited or review ed the accom panying general 
purpose financial statem ents and, accordingly, we do not express an opinion or any other form 
of assurance on them . 

Franklin, Louisiana 
M arch 16. 2000 

Certified Public Accountants 



ASSETS 
Cash 

TOTAL. ASSETS 

BERIA PARISH LAW  LIBRARY CO M M ISSIO N 
New Iberia, Louisiana 

ALL FU ND TYPES A ND ACCO UNT G RO UPS 

LIABILITIES A N[) FUND EQ U ITY 
Liabilities: 
Account Payable 
Total Liabilities 

Balance Sheet 
Decem ber 31. 1999 

Fund Equity: 
Designated 

TOTAL. LIABILITIES AND FUND EQ UITY 

Statem ent A 

G OVT'L 
Fund 
Type 

G eneral 
Fund 

$ 1,256 

$ 1,256 

816 
816 

440 

$ 1,256 

See accom panying notes and accountant's com pilation report 



BERIA PA RISH LAW  LIBRARY CO M M ISSIO N 
New Iberia, Louisiana 

G OV EiRNM ENTAL FUNDS 

Statem ent of Revenues, Expenditures 
and Changes in Fund Balances 

For the Year I--nded Decem ber 31, 1999 

R EV ENUES: 
Intergovernm ental - 
Iberia Parish Clerk of Court 
Total Revenues 

EXPENDITURES: 
Accounting 
O ffice Expense 
Reference M aterials 
Total Expenditures 

EXC ESS O F-- EXPENDITURES O V ER REC;ENUES 

FUND BALANCE (DEFICIT) AT BEGINNING OF YEAR 
FUND BALANCE (DEFICIT) AT END OF YEAR 

Statem ent B 

G OVT'L 
Fund 
Type 
General 
Fund 

$ 4,600 
4,600 

325 
101 

_~ 424 
_~ 850 

(25o) 

690 
$ 44O 

See accom panying notes and accountant's com pilation report 



NTRO DUC IIO N 

BERIA PARISH LAW  LIBRARY CO M M ISSIO N 
New Iberia. Louisiana 

Notes to the Financial Statem ents 
Decem ber 31. 1999 

The Iberia Parish Law Library Com m ission was established by the parish governing authority 
under the provisions of Louisiana Revised Statute 25:211. The library  provides citizens of the 
parish access to library  m aterials, books, m agazines, records and film s. The library  is 
governed by a board of control w hich is appointed by the parish council in accordance with the 
provisions of Louisiana Revised Statute 25:214. The m em bers of the board of control serve 
w ithout pay. 

In April of 1984, the Financial Accounting Foundation established the G overnm ental 

Accounting Standards Board (GASB) to promulgate generally accepted accounting principles 
and reporting standards with respect to activities and transactions of state and local 
governm ental entities. In Novem ber of 1984, the GASB issued a codification of governm ental 
accounting and financial reporting standards. This codification and subsequent G ASB 
pronouncem ents are recognized as generally accepted accounting principles for state and 
local governm ent. 

1. SUM M ARY O F SIG NIFICANT ACCO UNTING PO LIC IES 

A . BASIS O F PRESENTATIO N 

The accom panying com ponent unit financial statem ents of the Iberia Parish Law 
Library Com m ission have been prepared in conform ity w ith generally accepted 

accounting principles (GAAP) as applied to governmental units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for 
establishing governm ental accounting and financial reporting principles. 

B. REPO R-FING ENTITY 

As the governing authority of the parish, for reporting purposes, the Iberia Parish 
Council is the financial reporting entity for Iberia Parish. The financial reporting entity 

consists of (a) the primary government (parish council) (b) organizations for which the 
primary government is financially accountable, and (c) other organizations for which 
nature and significance of their relationship with the prim ary governm ent are such 
that exclusion would cause the reporting entity's financial statem ents to be 
m isleading or incom plete. 



BERIA PARISH LAW  LIBRARY COM M ISSIO N 
New Iberia, Louisiana 

Notes to the Financial Statements (Continued) 
Decem ber 31. 1999 

G overn m ental A ccounting Standards Board Statem ent No. 14 established criteria for 
determ ining w hich com ponent units should be considered part of the Iberia Parish 
Council for financial reporting purposes. The basic criterion for including a potential 
com ponent unit within the reporting entity is financial accountability. The GASB has 
set forth criteria to be considered in determ ining financial accountability. This criteria 
includes: 

1. Appointing a voting majority of an organizations's governing body, and 

a, ]-he abitity of the parish council to im pose its w ill on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or 
im pose specific financial burdens on the parish council. 

2. Organizations for which the parish council does not appoint a voting majority but 
are fiscally dependent of the parish council. 

3. O rganizations for w hich the reporting entity financial statem ents w ould be 
m isleading if data of the organization is not included because of the nature or 
significance of the relationship. 

Because the parish council m eets the criteria listed previously, the library was 
determ ined to be a com ponent unit of the Iberia Parish Council, the governing body 
of the parish and the governm ental body with oversight responsibility. The 
accom panying financial statem ents present inform ation only on the funds m aintained 
by the library and do not present inform ation on the parish council, the general 
governm ent services provided by that governm ental unit, or the other governm ental 
units that com prise the governm ental reporting entity. 

C . FU ND ACCO UNTING 

The library uses funds to report on its financial position and the results of its 
operations. Fund accounting is designated to dem onstrate legal com pliance and to 
aid financial m anagem ent by segregating transactions relating to certain governm ent 
functions or activities. 

A 1und is a separate accounting entity w ith a self-balancing set of accounts that 
com prise its assets, liabilities, fund equity, revenues and expenditures. 



BERIA PARISH LAW  LIBRARY CO M M ISSIO N 
New Iberia. Louisiana 

Notes to the Financial Statements (Continued) 
Decem ber 31. 1999 

Funds of the library are classified as governm ental funds. Governm ental funds 
account of the library 's general activities, including the collection and disbursem ent 
of specific or legally restricted m onies, the acquisition or construction of general fixed 
assets, and the servicing of general long-term debt. G overnm ental funds of the 
library include: 

G eneral Fund 

The G eneral Fund w as established in com pliance w ith Louisiana Revised Statute 
25:293 w hich provides that one dollar of the initial cost of docketing civil suits be 
rem itted to the com m ission to defray the necessary expenses of the library . 

D. BASIS O F ACCO UNTING 

The accounting and financial reporting treatm ent applied to a fund is determ ined by 
its m easurem ent focus. The governm ental funds are accounted for using a current 
financial resources m easurem ent focus. W ith this m easurem ent focus, only current 
assets and current liabilities are generally included on the balance sheet. O perating 
statem ents ef these funds present increases and decreases in net current assets. 
The com m ission's records are m aintained on a cash basis of accounting. However, 
the funds reported in the accom panying financial statem ents have been converted 
to a m edified accrual basis of accounting using the follow ing practices in recording 
revenues and expenditures: 

R ev~ u~  
Revenues are recorded in the year they are collected from the Clerk of Court and the 
Crim inal Court. 

E x~)enditures 
Expenditures are generally recognized under the m odified accrual basis of 
accounting w hen the related fund liability is incurred. 

Transfers between funds that are not expected to be repaid (and any other financing 
source/use) are accounted for as other financing sources (uses). 



BERIA PARISH LAW  LIBRARY COMMISSION 
New Iberia. Louisiana 

Notes to the Financial Statements (Continued) 
Decem ber 31, 1999 

E. BUDG ETARY PRACTICES 

The expenditures of the com m ission were substantially below the level m andated by 
law requiring form al budget adoption. As a result of no budget being prepared, a 
com bined statem ent of revenues, expenditures and changes in fund balance-budget 

(GAAP basis) and actual is not presented. 

F. PER  DIEM 

There were no per diem am ounts paid to the m em bers of the governing board 

G . CASH AND CASH EQ UIVALENTS AND INVESTM ENTS 

For reporting purposes, cash and cash equivalents include am ounts in dem and 
deposits, interest-bearing dem and deposits, and m oney m arket accounts. Under 
state law , the library m ay deposit funds in dem and deposits, interest-bearing dem and 
deposits, m oney m arket accounts, or tim e deposits with state banks organized under 
Louisiana law and national banks having their principal offices in Louisiana. 

Under state law , the library m ay invest in United States bonds, treasury notes, or 
certificates. These are classified as investm ents if their original m aturities exceed 90 
days; however, if the original m aturities are 90 days or less, they are classified as 
cash equivalents. The Iberia Parish Law Library had no investm ents as of Decem ber 
31, 1999. 

CASH A ND CASH EQ UIVA LENTS 

At December 31,1999, the library had cash and cash equivalents (book balances) totaling 
$1,256 as follows: 

Dem and Deposits 
-I-otal 

$ 1,256 
$ 1,256 



BERIA PARISH LAW  LIBRARY CO M M ISSIO N 
New Iberia. Louisiana 

Notes to the Financial Statements (Continued) 
Decem ber 31. 1999 

These deposits are stated at cost, w hich approxim ates m arket. Under state law , these 

deposits (or the resulting bank balances) must be secured by federal deposit insurance 
or the pledge of securities ow ned by the fiscal agent bank. The m arket value of the 
pledged securities plus the federal deposit insurance m ust at all tim es equal the am ount 
on deposit w ith the fiscal agent. These securities are held in the nam e of the pTedging 
fiscal agent bank in a holding or custodial bank that is m utually acceptable to both parties. 
At December 31, 1999, the library has $1,256 in deposits (collected bank balances). 
These deposits are fully secured from risk by federal deposit insurance. 

3. LEASES 

The com m ission had no m aterial capital or operating leases at Decem ber 31, 1999 

4. LITIG ATIO N 

There is no litigation pending against the com m ission at Decem ber 31, 1999 

5. EXPENDITURES O F THE CO M M ISSIO N NOT INCLUDED IN THE FINANCIAL 
STATEM ENTS 

The accom panying financial statem ents do not include certain expenditures of the 
com m ission paid out of the funds of the parish governing bodies or directly by the state. 

]0 



 

[]'his form is an unaudited informational document LEGISLATIVE AUDITOR 
prepared by management of the audited agency.] BATON ROUGE LA 70804 

DATA COLLECTIO N FO RM 
FOR REPORTING ON AUDITS OF STATE AND LOCAL GOVERNMENT AND QUASIPUBLIC ENTITIES 

OM B Form 0348-0057 m ay be used as a substitute for this RETURN to: Legislative Auditor 
form . Attn: Engagement Processing 

Date Subm itted _ _ _1_ _ _ _ 1 Post Office Box 94397 
Baton Rouqe Louisiana 70804-9397 
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RALPH K . LEE , JR SEC /TRE', MICHELF, L . CHAUVIN . CPA 
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Component Units Included W ithin the Report and for W hich NO Separate Report W ill Be Issued: 

N ON E 

If there are no modifications to the audltor's financial opinion, no reportable conditions, no material weaknesses, no reported 
instances of noncompliance, and no management letter, check this box; do not complete the rest of the form. 

6. FINANCIAL STAI'EM ENTS 
a. Type of audit report on financial statem ents. [] Not Applicable 

[] Unqualified Opinion [] Qualified Opinion [] Adverse Opinion O Disclaim er of Opinion 
b Is a 'going concern' explanatory paragraph included in the audit report? [] Yes [] No 
c. Do any of the funds have deficit fund balances? [] Yes [] No 
d. Is there a related party footnote? [] Yes [] No 
7. INTERNAL CONTROL 
Dothecommenlsoninternalcontrolinclude: [] m alerialweaknesses [] reportable condifions [] not applicable 
8. COMPLIANCE 
Do the comments on compliance include: [] illegal acts [] fraud/criminal acts [] not applicable 
9 MANAGEMENT LETTER (Finding Caption and No.) 

Resolved [] Yes [] No [] No Longer Applicable 
Resolved [] Yes [] No [3 No Longer Applicable 
Resolved [] Yes [3 No [] No LonaerAoolicable 

10. SCHEDULE OF CURRENT YEAR FINDINGS/QUESTIONED COSTS (Finding Caption and No) 
$_ Resolved [3 Yes [] No [] No LongerApplicable 
$ Resolved [3 Yes [] No [3 NoLongerApplicable 
$_ _ Resolved [] Yes [] No [] NoLongerApplicab]e 
$ Resolved [] Yes [] No [3 No Longer Applicable 
$ Resolved [] Yes [] No [] No Longer Applicable 
$ Resolved [] Yes [] No [] No Lonoer Aoolicable 

Do any findings address nepotism, ethics violations or related party transactions? E3 Yes [] No 
Do any findings address violation of bond indenture covenants? [3 Yes [] No 
11. SCHEDULE OF PRIOR YEAR FINDINGS/QUESTIONED COSTS/MANAGEMENT LETTER COMMENTS 
(Finding/Comment Caption and No.) 

Resolved [] Yes [] No [] No Longer Applicable 
Resolved [] Yes [] No [] No Longer Applicable 
Resolved [] Yes [] No [] No Longer Applicable 
Resolved [] Yes [] No [] No Lonoer Aoolicable 
Resolved [] Yes [] No [] No Lonoer AoDlicable 
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