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Independent Auditor's Report 

EAST CAM ERO N PORT, ttARBOR , AN D 
TERM IN AI~ D ISTRICT 

Cam eron. Louisiana 

1 have audited the general purpose financial statem ents of East Cam eron Port, ]tarbor, 
and Term inal District, a component unit of the Cam eron Parish Police Jury, as of 
Decem ber 31, 1999, and for the year then ended, as listed in the table of contents. 
These general purpose financial statem ents are the responsibility of East Cam eron 
Port, ltarbor, and Term inal D istrict's m anagem ent. M y responsibility is to express 
an opinion on these general purpose financial statem ents based on m y audit. 

1 conducted m y audit in accordance with generally accepted auditing standards and 
(;overnm ent Auditing Standards, issued by ttne Com ptroller General of the United 
States. Those standards require that I plan and perform  the audit to obtain reasonable 
assurance about whether the general purpose financial statem ents are free of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the 
am ounts and disclosures in the general purpose financial statements. All audit also 
includes assessing the accounting principles used and significant estim ates m ade by 
m anagem ent, as w ell as evaluating the overall financial statem ent presentation. 1 
believe that nay audit provides a reasonable basis for m y opinion. 

In m y opinion, the general purpose financial statem ents referred 1o in the first 
paragraph present fairly, in all m aterial respects, the financial position of East 
C'am eron Port, llarbor, and Term inal D istrict as of Decem ber 31, 1999, and the 
rcsulls of operalions for the year then ended in conform ity w ilh generally accepted 
accounting principles. 
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EAST CAM ERO N PORT, H ARBOR , AN D 
TI]RM INA L D ISTRICT 

Cam eron, l.ouisiana 
lndepen0ent Audilor's Report 
l)ccem ber 31, 1999 

In accordance w ith Government Auditing Standards, 1 have also issued a report dated June 29, 2000 on 
East Cam eron Port, I tarbor, and Terlninal D istrict's com pliance w ith law s and m y consideration of the 
agency's internal conlrol over financial reporting. 2"hat report is an integral part of an audit perform ed 

in accordance widl GovernmentAudithTg Standardx and should he read in conjunction with this report in 
f m y audit 

W est M onroe, Louisiana 
June 29. 2000 
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GENERAL PUR PO SE FINA N CIAL STA TEM EN TS 

(OVERVIEW ) 



ASSETS 
Cash and cash cquivalcnts 
1.and 

TOTAL ASSETS 

EAST CAM ERO N PORT, I1ARBOR 
AN D TERM IN AL DISTRICT 

Cam eron, Louisiana 
ALL FU N D TY PES AN D ACCOU NT GRO U PS 

Balance Sheet, D ecem ber 31, 1999 

LIABII,ITIES AND FUN1J EQUITY 
1.labilities 
Fund Equity: 
Investm ent in general fixed assets 
Fund balance - unreserved - undesignated 
Total Fund Equity 

TOTAL I~IABILITIES 

AND FUN1) EQUITY 

ACCOUNT 
GROUP - 

GOVI,2RNM F~NTAL GENERAL 
FUNI) TYPE - FIXED 

GENERAL FUND ASSI'TS 

$883,820 
$1,000,000 

Statem ent A 

"I'OTAI~ 
(M I~MORANI)UM 

ONI,Y) 

$883,820 
1,000,000 

$883,820 $1,000,000 $1,883,820 

NON E NO NE NON E 

$883,820 
$1,000,000 

883,820 1,000,000 

1,000,000 
883,820 

1,883,820 

$883,820 $1,000,000 $1,883,820 

The accom panying holes are an integral part of this statem ent 



 

EAST CAM ERO N PORT, H ARBOR 
AN D TERM INAI~ D ISTRICT 

Cam eron, Louisiana 
GOVERNM ENTAl. FU N D TYPE - G ENERAL FUN D 

Statem ent of Revenues, Expenditures, aud 
Changes in Fnnd Balance 

For the Year Ended Decem ber 31, 1999 

REVEN UES 
Use of m oney and property - interest earnings 

EX PENI)ITURES 
Current - public w orks - operating services 

EXCESS O F REV EN UES O VER EXPEN DITU RES 

FUND BA1.ANCE AT BEGINNING OF YEAR (Nole 3) 

FUND BA LA NCE A T END O F YEA R 

Thc accom panying notes are an integral part of this statem ent 
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Statem ent I) 

$39,144 

13,311 

25,833 

857,987 

$883,820 



EAST CA M ERO N PORT, ItARBOR, A N D 

TERM INAL DISTRICT 
Cam eron. Louisiana 

Notes to the Financial Statem ents 
A s of and for the Year Ended l)ecem ber 31. 1999 

1. SUM M ARY O Ii' SIGNIFICANT ACCO UNTING POLICIES 

East Cam eron Port, Harbor, and Terlninal D istrict w as created under Louisiana Revised Statute 
34:2501. The district has all the rights, privileges, and im m unities granted to corporations in Louisiana, 
The district is governed by a five-m em ber board of coinm issioners who are appointed by the Cam eron 
l)arish Police Jury and who serve without com pensation. The board of com m issioners has the power to 
rcgulale the com merce and traffic of the district in such a m anner as will be in the best inlcl'est of the 
slate. 

A . REPO RTIN G EN TITY 

A s tile governing authority of the parish, for reporting purposes, tile Cam eron Parish Police 
Jury is the financial reporting entity for Cam eron Parish. The financial reporting entity consists 

of (a)the primary govcrnment (police jury), (b) organizations for which the primary 
government is financially accountable, and (c) other organizations for which nalure and 
significance of their relationship w ith the prim ary govermncnt are such that exclusion would cause 
the reporting entity's financial slatelnents to be m isleading or incom plete. 

Govermnental Accounting Standards P, oard (GASB) Statemeut No. 14 established criteria for 
determ ining which com ponen~ units should be considered part of the Cameron Parish Police Jury 
for financial reporting purposes. The basic criterion tbr including a potential com ponent unit 
w ithin the reporting entity is financial accountability. The GASB has set forth criteria to bc 
considered in detcrlnining financial accountability. This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the police jury to impose its will on that 
organization and/or; 

The potential for the organization to provide specific financial 
benefits to or im pose specific financial burdens on the police 

jury. 

2. Organizations for which the police jury does not appoint a voting 
majority but are fiscally dependcnt on the police jury. 
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EAST CAM ERO N PORT, I]ARBOR 
AN D TERM INAl, DISTRICT 

Calncron, l,ouisiana 
Notes to the tqnancial Statements (Continued) 

O rganizations for which the reporting entity financial statem ents would 
bc m isleading if data of the organization is not included because of the 
nature or significance of Ibe relationship. 

Because the police jury appoints all board members of the district and can impose its will on 
the district, the district was determ ined to be a com ponent unit of the Caxneron Parish Police Jury, 
the financial reporting entity. The accom panying financial statem ents present inform ation only 

on the funds nmJntained by the district and do not present information on the police jury, the 
general goverm nent services provided by thai governm ental unit, or the other governm ental units 
that com prise the financial reporting entity. 

13. FUNI) A CCO U NTIN G 

The district uses funds and account groups to report on its financial position and the results 
of its operations. Fund accounting is designed to dem onstrate legal com pliance and to aid financial 
m anagem ent by segregating transactions related to certain governm ent functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts that comprises its 
assets, liabilities, fund equity, revenues, and expenditures. An account group, on the other band, 
is a financial reporting device designed to provide accountability fox" certain assets and liabilities 

(general fixed assets and general long-term obligations) that are not recorded in the "funds" 
because they do not directly affect net expendable available financial resources. They are 
concerned only w ith the n~easurem enl of financial position, not w ith the m easm em ent of resnlls 
of operations. 

Funds are classified into three categories; governmental, proprietary, and fiduciary. Each 
category, in turn, is divided into separate "fund types." Govermnental funds are used to account 
for a governm ent's general activities, where the focus of attention is on the providing of services 
1(1 the public as opposed to proprietary funds where the focus of attention is on recovering the cost 
of providing services to |he public or other agencies through service charges or user fees. 
Fiduciary funds are used to account for assets held fox" others. The district's current operations 

require the use of only governmental funds (General Fund). All financial resources of the district 
are accounted fnr in this fund. General operating expenditures are paid from Ibis fund. 

C . FIXED A SSI,2'/'S AND LO NG -TI,'R M  I)],~BT 

General fixed assets are not capitalized in the funds used to acquire or construct Ulem . 

Instead, capital acqnisition and construction are reflected as expenditures (capital outlay) in the 
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FAST CAM ERO N PORT, IIARBOR 
AN D TERM INAl, I)ISTRICT 

Cam eron, Louisiana 

Notes to the Financial Statements (Continued) 

General Fund and the related assets are reported in the general fixed assets accoum group. The 
only fixed asset of the district, a 3.7-m ile channel, is valued at historical cost. No deprecialion 
has been provided on this general fixed asset. 

The account group is not a fund. It is concerned only with the m easurem ent of finaucial 

position and does not involve m easurement of results of operations. The district has no long-term 
debt at Decem ber 31, 1999. 

1). BASIS O F ACCO UNTING 

The financial reporting treatm ent applied to a fire d is determ ined by its m easurement focus. 
All governm ental funds are accounted for using a current financial resources m easurem ent fncus. 
W ith this m easurem ent focus, only currenl assets and current liabilities are generally included on 
the balance sheet. Operating statements for these funds preseut increases (i.e., revenues and other 
financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. 

The m odified accrual basis of accounting is used for reporting all governm ental fund types. 
Under the m odified accrual basis of accounting, revenues are recognized when susceplible to 

accrual (i.e., when they become both measurable and available). "M easurable" means the amount 
of the transaction can be determ ined and "available" m eans collectible w ithin the current period 
or soon enough thereafter to be used topay liabilities of the current period, The district uses the 
follow ing practices in recognizing and reporting revenues and expenditures: 

R evenues 

Interest incom e on interest bearing dem and deposits is recorded at Ihe end of the m onth 
whcn credited by the bank. Interest incom e on tim e deposits is recorded when the tim e 
deposits have m atured and the interest is available. 

Expenditures 

Expenditures are generally recognized under the m odified accrual basis of accounting 

when the related fund liability is incurred. 

E. BU D G ET PRACTICES 

Louisiana law exem pts all special districts created before Decem ber 31, 1974, from the 

-9- 



EAST ('AM ERO N PORT, H ARBOR 
AN D TERM INAl. DISTRICT 

Cam eron, Louisiana 

Notes to the Financial Statements (Continued) 

requirem ents oflbe Local Governm ent Budget Act. East Cam eron Port, ltarbor, and Term inal 
D istrict was crealed in 1962 and, accordingly, is exem pt from the budgetaJy requirem enls. 
M anagem ent has determ ined that, due to the am ount and nature of the expenditures, the adoption 
of a budget is not required for control purposes. Accordingly, the district did not adopt a budget 
for the year ended Decem ber 31, 1999; therefore, the accom panying financial statements do not 
include a com parison of revenues and expenditures to budget. 

F. CASH AND CASH EQUIVALENTS 

Under stale law , the district m ay deposit funds w ithin a fiscal agcn! bank organized under the 
law s of the Slate of Louisiana, the laws of any other state in the union, or the Jaw s of the United 
States. The district m ay invest in certificates and lim e deposits of state banks organized under 
l.ouisiana law and national banks having principal offices in Louisiana. At December 31, 1999, 

the district has cash and cash equivalents (book balances) totaling $883,820, as follows: 

l)em and deposits 
M oney m arket accounts 

Total 

$108,820 
775,000 

$883,820 

These deposits arc stated at cost, w hich approxim ates m arket. U nder state law , these deposits, 
or the resulting bank balances, m ust be secured by federal deposit insurance or the pledge of 

securities owned by the fiscal agent bank. Cash and cash equivalents (bank balances) at December 
31, 1999, are secured as follow s: 

Bank Balances 

Federal deposit insurance 

Pledged securities (uncollateralized) 

Tota 

$885,320 

$200,000 
767.802 

$967,802 

Because the pledged securities are held by a custodial bank in the nam e of the fiscal agent bank 

rather than the name of the district, they are considered uncollateralized (Category 3) under tbe 
provisions of GA SB Codification C20.106; however, Louisiana Revised Statute 39:1229 imposes 

a statutory requirem ent on the custodial bank to advertise and sell the pledged securities w ithin 
10 days of being notified by the districl that the fiscal agent has failed to pay deposited funds upon 
dcm and. 
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EAST CA M fiRO N PO RT, H ARBOR 
AN D TERM IN AL DISTRICT 

Cam eron, Louisiana 

Notes to the l,'inancial Statements (Continued) 

G . VACA TIO N /SIC K LEAVE PO LIC Y 
AN D PEN SIO N I'LAN 

The district has no em ployees; therefore, the district does not have a form al policy on vacation 
and sick leave and does 11ol contribute to a pension plan. 

H . RISK M ANAGEM ENT 

The district is exposed to various risk of loss related to torts; thetis of, dam age to, and 
destruction of assets; and errors and om issions. To handle such risk of loss, the district m aintains 
COlm nercial insurance policies covering general liability and surety bond coverage. No claim s 
were paid on any of the policies during the past three years which exceeded the policies' coverage 
alnoun[. 

I. TO TA L C O LU M N O N 
BALANCE SH EET 

The total colnmn on the balance sheet is captioned M elnorandum Only (overview) to indicate 
that it is presented only to facilitate linancial analysis. Data in this colnlnn does not present 
financial position in conform ity w ith generally accepted accounting prineiples. Neither is such 
data com parable to a consolidation. 

2. LITIG ATIO N AND CLAIM S 

The district is not involved in any litigation at Decem ber 31, 1999, nor is it aw are of any unasser/ed 
claim s. 

3. PR IO R PER IO I) AI)JUSTM ENT 

The beginning fund balance of the General Fund has been adjusted to correct an error in the 
recognition of ad valorem taxes receivable and state revenue sharing receivable. These am ounts were 
presented as revenue of the General Fond at I)ecem ber 31, 1998. The following reconciles the beginning 
fund balance of the General Fund, as previously reported, w ith am ounts shown on Statem ent B. 



EAST CAM ERO N PO RT, tIARBOR 
AN D TERM INA l, I)ISTI?,ICT 

(~'ameron, l.ouisiana 

Notes to the Financial Statements (Continued) 

Fund balance as previously reported 

Adjustments: 
Correction ill reporting ad valorem taxes receivable 
Corrcction ill reporting state revenue sharing receivable 

l:und balance restated 
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$865,981 

(7,991) 
(3) 

$857,987 



Independent A uditor's Reports Required 
by Governm ent Auditing Standards 

The follow ing independenl auditor's reports on com pliance and internal conlrol are presenled in 
com pliance w ill11he requirem ents of Governm ent Auditing Standards, issued by Ihe Complroller General 
of lhe Uniled Stales, and lhe Louisiana Governm ental Audit Guide, issued by the Sociely of 1,ouisiana 
Certified Public Accountants and lhe Louisiana Legislalive Auditor. 
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hldependeut A uditor's Report on Com pliance 
and Internal Control O ver Financial Reporting 

EAST CA M ERON PORT, H ARBOR, A ND 
TERM INAL DISTRICT 

Cam eron, Louisiana 

I have audited the general purpose financial statem cnts of East Cam eron Port, t larbor, 
and Term inal District, a com ponent unit of the Cam eron Parish Police Jury, as of and 
for tile year ended Decem ber 31, 1999 and have issued nay report thereon dated June 
29, 2000. 1 conducted m y audit in accordance with generally accepted auditing 
standards and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Com ptroller G eneral of the U nited States. 

Com pEanee 
A s part of obtaining reasonable assurance about whether East Cam eron Port, H arbor, 
and Term inal District's financial statem ents are fi'ee of m aterial m isstatelncnt, 1 
perform ed tests of its com pliance w ith certain provisions of laws, regulations and 
contracts, noncom pliance w ith which could have a direct and material effect on the 
deterlnination of financial am ounts, ltow ever, providing an opinion on com pliance 

with those provisions was not an ohjective of my audit aud, accordingly, 1 do not 
express such an opinion. The results of m y tests disclosed no instances of 
noncom pliance that are required to be reported under Government Auditing Standards, 

lnterual Control O ver Financial Reporting 
In planning and perform ing m y audit, 1 considered East Cam eron Port, llarbor, and 
Tern~inal D istrict's internal control over financial reporting in order to determ ine m y 
auditing procedures for the purpose of expressing m y opinion on the financial 
statcnlents and not to provide assurance on the internal control over financial 
reporting. M y consideration of the internal control over financial reporting would not 
necessarily disclose all m atters in the internal control over financial repnrting thai 
m ight be m aterial weaknesses. A m aterial weakness is a condition in which the design 
or operation of one or m ore of the internal control com ponents does not reduce Io a 
relatively low level the risk that m isstatem ents in am ounts that would be m aterial in 
relation to the financial statem ents being audited m ay occur and not he detected w ithin 
a tim ely period by em ployees in the norm al course of perform ing their assigned 
ftm ctions. I noted no m atters involving the internal control over financial reporting 
and its operation that 1 consider to be m aterial weaknesses. 
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EAST CA M ERON t'ORT, ttARBOR , AN D 
TF~RM INA1 ~ DISTI~,ICT 

Cam eron, Louisiana 
Independen! Auditor's Report oll Com pliance 
And Internal C'onlrol Over Financial Reporting, etc 
l)ccem ber 31, 1999 

This report is intended for the inform ation of Ihe board of com m issioners of East Cam eron Port, 1 tarbor, 
and Term inal D istrict and m anagem ent of the district and is not intended to be and should not be used 
by anyone other than these specified parties. 

W est M onroe, I,ouisiana 
June 29, 2000 
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EAST CAM EP, ON PORT, H ARBOR, AN D 
TERM IN Al, D ISTRICT 
C am eron, Louisiana 

Schedule of Findings and Questioned Costs 
For the Year Ended December 31, 1999 

A . SUM M ARY O F AUDIT RESULTS 

2 

3 

Schedule 1 

The auditor's report expresses an unqualified opinion on the general purpose financial 
statem ents of East Cam eron Port, Harbor, and Term inal District. 

No instances of noncom pliance m aterial to the financial statem ents of East Cam eron Port 
ttarbor, and Term inal D istrict were disclosed during the audit. 

N o reportable conditions relating to the audit of the financial statem ents are reported in the 
lndcpendent Auditor's Report on Internal Control Over Financial Reporting. 

B. H ND ING S - H NAN CIAL STATEM ENTS AU DIT 

N one 
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EAST CAM ERON PORT, H ARBOR, AN D 
TERM IN AL D ISTRICT 
Cam eron, Louisiana 

Sum m ary Schedule of Prior Audit Findings 
For the Year Ended Decem ber 31, 1999 

Schedule 2 

There were no audit findings reported in file audit for the year ended December 31, 1998 
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