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ACCO UNTANT'S CO M PILATION REPO RT 

The ltonorablc M ayor, Floyd Younger, Jr 
And M embers of the Board of Aldermm~ 
V illage of French Settlem ent, Louisiana 

W e have com piled the accom panying general purpose financial statem enls of the V illage of French 
Scttlem cnt, l,ouisiana, as of Decem ber 31, 1999, in accordance with the Statem ents on Standards for 
Accounting and Review Services issued by thc American Institute of Certified Public Accountants. 

A com pilation is lim ited to presenting in the form of financial statem cuts information that is the 
representation of management of the V illage of French Settlement. W e have not audited or reviewed the 
accompanying general purpose financial statem ents and, accordingly, do not express an opinion or any 
other form of asstlranee, Oll thcul. 

In accordance with the Louisiana Governmental Audit Guide an d the provisions of state law, we have 
issued a report, dated February 16, 2000, ou the results of our agreed-upon procedures. 

FebruaU  16, 2000 
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VILLAGE O F FRENCH SETTLEM ENT, LOUISIANA 
CO M IIINEI) BA I,ANCE SIIEET - ALL FUND TYPES AND ACCO UNT G R O UPS 

DECEM BER 31, 1999 

ASSETS 
Cash 
Aecolulls receivable 
DIIC fronl oilier goverl|lnellls 
Fixed Assets 
Tolal Assels 

L1ABIIdTIES AND EQUIT'Y 

LIABILITIES 
Accounts payable 
Accrued expenscs 
Total Liabilities 

YUND EQUITY 
lnveSilllell[ in general fixed assels 
Ftlnd balance: 
Unreserved - undesignated 
Total Equily 

Total l.iabilflies and Equity 

See accmnpanying notes and accom~tants' cmnpilation reporl 
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Governmental 

Fund "l'yp~. 

General 
Fund 

46,279 

10,205 
1.331 

57.815 

2,488 
535 

3.023 

54.792 
54.792 

57.815 

Aeeotlnt 

_ _  
GroN~ _  

General 
Fixed 
Assets 

Total 
(M enlo 
Only) 

337,816 
$337,816 

46,279 

10.205 
1,331 

337,816 
$ 395,631 

334.998 

334.998 

$ 334,998 

2,488 
535 

3.023 

54.792 
389.790 

$ 392,813 



 

VILLAGE OF FRENCH SETTLEM ENT, LOUISIA NA 
STATEM ENT OF REVENUES, EXPENDITURES AND CItANGES IN FUND BALANCE 

G OVERNM ENTAL FUND TYPE - GENERAL FUND 
FOR TIlE YEAR ENIIED DECEM BER 31, 1999 

REVENUI'S 
Fines 
Franchise fees 
Occupalional licenses 
COPS Utdversal Hiring grant 
La Collllllissio/1 Oli Law ][~nforcemonl gralll 
Video poker 
Tobacco taxes 
Perm its 

Beer tax 
M iscellaneous 
Library 
Rural developn|en! 
Enlergy l)arlnership 
Interest 

EXPENI) ITIJRI~;S 
General arid adnlinislralivc 
Public Safety 
Streets 

EXCESS O F R EVENUES OVER EXPENII1TURES 

FUND BALAN CE, BEG INNING OF YEAR 
FUND BAI,ANCE, END OF YEAR 

Sec accolnpanyillg nolcs and accounlants' compilation report. 
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$ 50,596 
54,335 
5,007 
8,633 
3,353 
6,474 
4,482 
967 

1,113 
1,148 
840 

15,000 
250 

1,265 
53.463 

84,798 
64,394 
2,083 
51.275 

2,188 

52.604 
$ 54.792 



 

V ILLAG E O F FRENCD SETTLEM ENT, LO UISIANA 
STATEM ENT OF REVEN UES, EXPENDITURES AND CIIANG ES IN FUND 

BUDGET AND ACTUAL 
G OV ERN M ENTAL FUND TYPE - G ENERAL FUND 

FO R TIfE Y EAR ENDED DECEM BER 31, 1999 

REVENUES 
Fines 
Frauekise fees 
Occupational lice~ses 
COPS Universal tlirmg grant 
La CoiFim issiol] on Law Ellforcenlent gram 

"Video poker 
Tobacco taxes 
Perm its 
Beer tax 
M iscellaneous 
LibraD' 
Rural develolmmnt 
Em ergy partt~elship 

Interest 
TO TAL REV F, NUI'S 

EX PENI) ITURES 
G eneral and adm inistrative 

Salaries and wages 
Accounting 
Adverlisem ~nt 

Capital outlay 
CollllllissioI/S 
Colwenlion,~ 
Cofouer 
DueS and fees 
Jauitorial supplies 
M iscellalleous 
M unicipal frant - eotcrgy 
M unicipal grant - rural developm ent 

lnsllrauce 
Legal 
Offi ce supplies 
Payroll related expenses 

Postage 
Repairs 
Travel 
Uniform s 
UtilitiEs 

Total Get,oral and Administ~atis'e 

49,348 
53,185 
4,932 

8,633 
3,353 
7,095 
4,482 
992 

1,700 
800 
840 

15,000 
250 

1,204 

__ _
151,814 

27,562 
1,215 

299 

2,5~3g 
624 
660 
344 
159 

2,608 
500 

30,022 
4,975 
509 

1,731 
2,517 
862 

3,211 
265 
24 

5,121 
~5,716 

See accolnpanving notes and accounialltS' com pilation report. 
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Actual 

50,596 
54,335 
5,007 
8,633 
3,353 
6,474 
4,482 
967 

1,113 
1,148 
840 

15,000 
250 

1,265 
153.463 

BALANCE 

26,503 
1,215 
299 

2,50g 
624 
660 
344 
162 

2,608 
500 

30.022 
4,975 
509 

1,726 
2,517 
832 

3,211 
265 
24 

5.294 
g4~9g 

"Variance 
Favorable 

03nfavorable) 

1.649 



 

VILLAGE OF FRENCH SETTLEM ENT, LOUISIANA 
STATEM ENT O F REVENUES, EXPENDITURES AND CItANGES IN FUND BALANC E 

BUDGET AND ACTUAL 
G OV ERNM ENTAL FUND TYPE - GENERAL FUND 
FOR TIlE YEAR EN DED DECEM BER 31, 1999 

Public Safely 
Salarics 
Fuel and oil 
l llstlrallCe 
M iscellaneous 
Retiremcnl 
Repairs 
Supplics 
UuiforlYLS 
Voluuleer fire dcparhnent 
Granl 

Streets 
Repairs 

TO TA L EX PENI)ITURES 

33,804 
3,427 
6,887 
120 

3,428 
4,962 
1,095 
991 

5,000 
5,419 
65.133 

2.083 

52.932 

EXCESS OF REVENUES OVER EXPENI)ITURES (1,118) 

FUNI) BALANCE, BEG INNING O F YEAR 
FIJNI) BALANC E, END O F' YEAR 

See accompanying notes and accountants' compilation report 
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52,604 

_ __  
51,486 

32,356 

3,428 
6,887 
120 

3,428 
5,863 
1,095 
991 

5,000 
5.226 
64.394 

2.083 

,448 

(1) 

(901) 

193 
739 

2,188 

52.604 
54.792 

(8) 

(8) 



INTRO DUCTIO N 

SUM M ARY OF SIGNIFICANT ACCOUNTING PO LI 

A . Reporting F, ntity 

Appointing a voting majority of ml olganization's governing body, and 

a. The ability ofthc village to im pose its ,,viii on that organization and/or 

b. The potential for the organization to provide specific financial bcncfits to or impose 
specific financial burdcns on the village. 

Organizations for which the village does not appoint a voting majority but are fiscally 
dependent on the village. 

- 6 - 



V ILLA G E O F FREN CH SETTLEM ENT, LO UISIAN A 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS O F AND FOR TH E YEAR ENDED DECEM BER 31, 1999 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Based on the previous criteria, the village has determ ined that there arc no component units 

B. Fund Accounting 

Thc villa~,e uses funds and account groups to report on its financial position and the results of its 
operations. Fund accounting is designed to demonstrate legal complimme and lo aid finan cial 
nlan~gmnan t by segregating transactions relating to certain government functions or activities. 

A fire d is a separate accounting entity w ith a self-balan cing set of accounts. On the other han d, 

an accoan t group is a financial reporting device designed to provide accountability for certain 
assets and liabilities that arc not recorded in the funds because they do not direct|y affect net 
expendable available financial resources. 

G OVCllnncntal Funds 

Govern m ent funds are used to account for all or m ost of tbe munieipaliry"s general 
activities, including the collection and disbursem ent of specific or legally restricted  
monies, the acquisition or construction of general fixed assets, and the servicing of 
general long-term dcbt. "Ilae Village's governmental fund is a general fu nd. 

General Fund - thc principal fund of the village's office and accounts for the 
operations of the village's office. Sources of revenue include fines, licenses, 
perm its and property taxes. G eneral operating expenditures are paid from this fu nd. 

C. Basis of Accounting 

All gnvcrmnenta l funds arc accounted for using the m odified accrual basis of accounting. Their 
levenues arc recognized when the5' becom e m easurable and available as ctlrrent assets. 
Expcndim rcs are gan erally recognized under the m odified accrual basis of accounting when the 
related fund liability is incurred, except that principal and interest on general long-term debt arc 
recognized whan  due. Purchases of various operating supplies are regarded as expan diturcs at the 
tim e purchased. 

D . Budget Practices 

A budgcI fbr lhc year ending December 31, 1999, was formally adopted in I)eeember, 1998 

E. Cash and Cash Equivalents and Invcstm an ts 

Cash includes amoants in demand deposits, interest-bearing demand deposits, and money market 
accounts Cash equivalents include am ounts in tim e deposits and those investments with original 
maturities of 90 days or less. Under state law, the village may dcposd funds in demand deposits, 
interest-bearing demand deposits, m oney m arket accounts, or tim e deposits with state banks 
organized under l_,ouisiana law an d national ban ks having their principal offices of Louisiana. 

- 7 - 



V I1,LA G E O F FREN C H SETTLEM EN T, LO UISIANA 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

State statutes authorize the Village of French Settlement to invest in United States bonds, treasury 
notes and bills, or certificates or tim e deposits or state banks organized under Louisiana law and 
national banks having principal offi ces in Louisiana. In addition, local governman lal in 
Louisiana are authorized to invest in the Louisiana Asset Managemeut Pool, inc. (LAMP), a non- 
profit corporation form ed by an initiative of the Slate of Louisiana, which operates a local 
government investment pool. Investments are stated at cost. 

Purchase of various operating supplies are regarded as expenditures at the time purchased 
lnvc~torics of such supplies (if any) are not recorded as assets at the close of the fiscal year. 

G . Fixed Assets 

Fixed assets of governmental funds are recorded as expenditures at the time i)urchascd or 
constructed, and the related assets are capitalized (reported) in the general fixed assets account 
group. Public domain or infrastructure arc not capitalized. All fixed assets are valued at 
historical cost or estimated cost if historical cost is not available. 

H. Compensated Absences 

The village has no policy relating to vacation and sick leave 

]?.esel~:es 

Reserves represent those portions of fund equity legally segregated for a specific 
future use. 

l)esignated F'und Balan ce 

l)esignations of fund balance are used to show the amounts within unreserved fund 
balance which are intended to be used for specific purposes, but are not legally 

restricted. The fund balance is designated for a future drainage project. 

Total Colum n on Balan ce Sheet 

The total column on the balance sheet is captioned M em oran dum Only to indicate that it is 
presented only to facilitate financial an alysis. Data in tiffs colum n does not present finan cial 
position in conform ity with generally accepted accounting principles. Neither is such data 
comparable to a consolidation. 

- 8- 



VILLA GE O F FRENCII SETTLEM ENT, LO U ISIA NA 

2. CASH AND CASII EO UIVALENTS 

At l)cecmber 31, 1999, the village has cash and cash equivalents (book balances) totaling 
$46.279. as follows: 

I)emand Deposits 
1,ouisiana Assets M an agem ent Poo 
Total 

_ ]r ota!~_. 
$ 32,513 

~  46279 

These dcposits are stated at cost, which approximates market. Under state law, these deposits (or 
resulting bank balances) must be secured by federal deposit insuran ce or the pledge of securities 
owned by the fiscal agent bank. The market value of tbe pledged securkics plus the federal 
deposit insurance nm st at all times equal the anm unt on deposit with the fiscal agent. These 
securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank 
th at is im~tually acceptable to both parties. At December 31, 1999, the village has $21,093 in 
deposits (collected bank balances). The $21,093 consists of a non-interest bcaring account. It is 
secured frmn risk by $100,000 of federal deposit insuran ce. In addition, local govermnents in 
Louisiana are authorized to invest in the Louisian a Asset Management Pool, Inc., (LAMP), a 
nonprofit corporation form ed by an initiative of the State Treasurer and organized under thc laws 
of Louisiana, which operates a local govermnent investm ent pool. lnvcstmenls are stated at cost. 

INVESTM ENTS 

At l)ccem bcr 3 l, 1999, the village had investm ents in the Louisiana A sset M anagem ent Pool, Inc. 

(LAM P), a local government investment pool (see Surmnary of Significan t Aceouming Policies). 
lu accordance with GASB Codification Section 150.165, th e investment of LAM P at December 
31, 1999, is not categorized in the three categories provided by GASB Codification Sectian  
150 164 because the investm ent is in th e pool of fim ds an d therefore not evidenced by securities 
that exist in physical or book entry form . LAM P is adm inistered by LAM P, Inc. A non-profit 
corp ormion organized under the laws of thc State of Louisiana, which was formed by an initiative 
of the State treasurer in 1993. The corporation is governed by a board of directors comprising the 
State T~easurer, representatives from various orgm~izations of local government, the Governm ent 
Finance Officers Association of Louisiana, and the Society of Louisian a CPA's. Only local 
govern ments having contracted to participate in LAM P have an  investments interest in its pool of 

assets. The primary objective of LAMP is to provide a safe environment for the placement of 
public funds in short-term , high-quality investments. The LAM P portfolio includes only 
securities and other obligations in which local governments in Louisiana are authorized to invest. 
Accm dmgly, LA M P investm ents arc restricted to securities issued, guara nteed, or backed by th c 
U.S. Treasury , the U.S. govern ment or one of its agencies, enterprises, or instrn mentalities, as 
well as repurchase agreem ents collateralized by th ose securities. The dollar weighted average 
portfolio maturity of LAM P assets is restricted to not more than 90 days, an d consist of no 
securities with a maturity in excess of 397 days. The LAM P is designed to be highly liquid to 
give ils participants im m ediate access to their account balan ces. Since all o th e iuvestmeuts are 
considered less than 90 days, the investm ents arc classified as cash equivalents on the balan ce 
sheet of the village. 

- 9- 



VILLA G E O F FREN C H  SETTLEM ENT, LO U ISIA N A 

NO TES 1"O TIlE FINANCIAL STATEM ENTS 
AS O F AND FO R TH E YEAR ENDED DECEM BER 31, 1999 

R ECEIVA BLES 

The receivables of $10,205 at December 31, 1999, were from amounts due for franchise taxes 

DUE FROM  O TIIER G O VERNM ENTAL UNITS 

The amounts due from other governnlcntal units as of December 31, lO99 consisted of the 
following: 

Due Form Livingston Library 
Due From State 

Tobacco Tax 
Tota l Due From Other 
Govern m ents 

PRO PERTY. PLA NT AND EO UI PM ENT 

A sum mary of changes in general fixed assets follows 

Land 
Buildings & parking area 
Fum ita rc & fixtures 
Vehicles & equipm ent 

Total 

Balance 

O U O~  /_gR  

$ 16,838 
245,397 
6,213 

_  za_,? l 1 
L341.6-}9 

- 10 - 

Additions Deletions 

$ $ 

2,706 
6.549 

Total 

$ 210 

1.121 

$ !.331 

Balance 
12/31/99 

$ 16,838 
245,397 
8,919 

~ 66.662 
$33L816 



VILLA G E O F FRENCH  SETTLEM ENT, LO UISIA NA 

AM OUNTS PAID ELECTED OFFIC 

Floyd Younger, Jr., M ayor 

Douglas W . W atts 

Eliz~beth Younger, Alderwoman 

Carol Granicr, Alderwoman 

Elizabeth Brignac, Alderw om an 

Edward P. (}ore, Sr. 

1 larry_ Brignac, Chief of Police 

Ajnount 

$ :2,400.(10 

2,400.00 

562.50 

1,08"/.50 

1,087.50 

262.50 

187.50 

_  15}~200~00 

$ 25"!87.50 
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INDEPENDENT ACCO UNTANT'S REPO RT ON 
APPLYING AG REED-UPO N PRO CEDURES 

Thc Honorable M ayor, Floyd Younger, Jr 
And M embers of the Board of Alderm en 
Village of French Scttlement, Louisiana 

W e have performed the proccdurcs included in the Louisiana Government Audit Guide an d emnncratcd 
below, which werc agreed to by the management of the Village of French Settlemcnt, Louisiana and thc 
Legislative Auditor, State of Louisiana, solely to assist the users in evaluating managem ent's assertions 
about the Village of French Settlem ent, Louisiana's compliaace with certain laws and regulations during 
the year ended December 31, 1999, included in the accompan ying Louisiana Attestation O uestJonnaJre. 
l'his agreed-upon procedures engagem ent was performed in accordemcc with standards establishcd by the 
American lnslilutc of Certified Public Accountants. The suffi ciency of these procedures is solely the 
responsibility of the specified users of the report. Cousequcntly, we make no rcpresenlation regarding the 
sufficicncy of tl~e procedures described below either for the purpose for w hich this report has been 
requested or for an y other purpose. 

1. Select all expenditures m ade during the year for material and supplies excccding $15,000, or 
imblic works exceeding $100,000, and determine whether such purchas~.s were made in 
accordance with LSA-RS 38:2211-2251 (the public bid law). 

There were no expenditures exceeding $15,000. 

C~de of Ethics for Public O fflcials and Public Em ployees: 

2. Obtain from management a list of the immediate family members of each board member as 
defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business intercst of all 
board m embers and employees, as well as their immediate fam ilies. 

M anagem ent provided us with the required list including the noted information 

3. Obtain from managem ent a listing of all employees paid during the period undcr exam ination 

M anagemcnt provided us with the required list. 
- 12 - 
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4 Determine whether any of those employees included in the list obtained from management in 
agrced-upon procedures (3) were also includcd oil the list obtained from management in agreed- 
upon procedures (2) as immediate family membcls. 

N one were included 

Bndgeting 

5. Obtain a copy & the legally adopted budget and all amendments 

M anagement provided us with a copy of the original budget and am endments to the budget 
during lhe year. 

6. Trace the budget adoption mad anwndments to the m inute book 

7 

W c were able to tracc the original budget and anaendm cnts to the m inutes 

Com pare the revenues and expenditures of the final budget to actual revenues and expenditures to 
determ ine if actual revenues or expenditures exceed budgeted amounts by m orc than 5% . 

Actual revenues were m ore than budgeted amounts, but expenditures did not exceed budget 
am ounts by m ore than 5% . 

Acconnling ~m d Reporling 

8. Random ly select 6 disbursem ents m ade during the period under exam ination and 

(a) trace payments to suppolling documentation as to proper amount and payec, 

(b) 

W e exam ined supporting docum entation for each of the six selected disbursements and 
found that payment was for proper am ounl and made to the correct payee. 

dctcrm inc if paym ents were properly coded to the correct fund and general ledger 
account, and 

All six of the paym ents were properly coded to the correct fired and general ledger 
account. 

(c) detcrminc whether payments received approval from proper authorities 

Inspection of the docum entation supporting each of the six selcetcd disbursements 
indicated approval from the board of aldermen. 

- 13 - 



M eeting 

9 Exam ine evidence indicating that agendas for meetings recorded in the m inute book were posted 

or advertised by LSA-RS 42:1 through 42:12 (the open meetings law). 

Tile village properly complied with the requirements of the open m eetings law 

Debt: 

10. Exam ine bank deposits for th e period under exam ination and determ ine whether any such 
deposits appear to be procceds of banks loans, bonds, or like indebtedness. 

lnspcction of all bank deposit slips for the period under examination showed that none of the 
deposits appear to be proceeds of bank loans, bonds, or like indebtedness. 

Advances and Bonuses 

Examine payroll records and m inutes for the year to determ ine whether any paym ents have been 
made to employees which m ay constitute bomlses, advances, or gifts. 

N o paym ents to em ployees appear to be bom lses, advances, or gifts 

W e were not engaged to, and did not, perform an examination, the objective of which would be the 
expression of any opinion on management's asserlion. Accordingly, we do not express such an opinion. 
H ad w e perform ed additional procedures, odlcr m atters nfight have com e to our attention that would have 
been reporled to yon. 

This report is intended solely for the use of m an agem ent of the Village of French Settlem ent, Louisiana 
and the l.cgislative Auditor, State of Louisiana, an d shonld not be used by those who have not agreed to 
the procedures and taken responsibility for the suffJeian cy of the procedures for their purposes, ttowever, 
Ibis rcport is ~ matter of public record and its distribution is not lim ited. 

Fcbruary l6,2000 

- 14 - 



LOUISIANA ATTESTATION QUESTIONNAIRE, 

Febrn ary 16, 2000 

Postlethwaite & Nctterville, APAC 
P. O . Box 1190 
Donaldsonville, LA 70346 

In connection with the compilation of our financial statements as of December 31, 19!19 and for tile period 
then coded, and as required by Louisiana Revised Statute 24:513 and the Louisiana Govermnental Audit 
Guide, we m ake tile following representation to you. W e accept full responsibility for our complian ce 
wifll the following laws and regulations and the internal controls over compliance with such laws and 
regulations. W e have evaluated our compliance with the following laws and regulations prior to make 
these representations. 

These representations are based on dm information available to us, the Village of French Settlement, as of 

Public Bid L aw 
It is true flint we have com plied w ith the public bid law, LSA-RS Title 38:2212, and, where applicable, 
the regulations of the Division of Administration, State Purchasing Offi ce. 

Yes(X ) No( ) N/A ( ) 

Code of Ethics for Public O fficials and Public Em ployees 
It is true that no employees have accepted anything of value, whether in the form of a service, loan, or 
promise, fiom anyone that would constitute a violation of LSA-RS 42:1101-1124. 

Yes(X ) No( ) N/A ( ) 

It is tm c that ,~o member of the im m ediate family of any member of the govern ing authority, or the chief 
executive of the govern mental entity, has been employed by the governmental entity after April 1, 1980, 
under circumstances that would constitute a violation of LSA-RS 42:1119. 

Yes(X ) No( ) N/A ( ) 

Budgeting 
W e have complied with the state budgeting requirements of the Local Government Budget Act (LSA-RS 
39:1301-14) or the budget requirements of LSA-RS 39:43. 

Yes(X ) No( ) N/A ( ) 

A econutiug and R eporting 
All non-exempt governmental records are available as a public record an d have been retained for at least 
three years, as required by LSA-RS 44:1, 44:7, 44:31, an d 44:36. 

Yes ( X ) No. ( ) aq/A ( ) 

W e have filed om annual financial statements in accordance with LSA-RS 24:514, 33:463, an d/or 39:92 

as applicable. 
Yes(X ) No( ) N/A ( ) 

W e have had out' financial statements audited or compiled in accordance with LSA-RS 24:513. 
Yes(X ) No( ) N/A ( ) 
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M eetings 
W e have complied with the provisions of the Open M eetings Law, provided in RS 42:1 through 42:12. 

Yes(X ) No( ) N/A ( ) 

Advances and Bonuses 
It is trim we have not advanced wages or salaries to employees or paid bonuses in violation of Article VII 
Section 14 oftbe 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79-729. 

Yes(X ) No( ) N/A ( ) 

W e have disclosed to you all known noncompliance of th e foregoing laws an d regulations, we well as any 
com radictious to th e foregoing representation. W e have made available to you documentation relating to 

the foregoing laws and regulations. 

W e have provided yon w ith rely com m unications fi'om regulatory agencies or other sources concerning 
any possible noncompliance with the foregoing laws and regulations, including an y communications 
received between the end of the period under exam ination and the issum'~ce of this report. W e 
acknowledge our responsibility to disclose to you any known noncompliance which may occur 

subsequent to the issuance of your report. 

Douglas W. Watts M ayor 

Treasurer 

Town Clerk 
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