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ACCOUN TAN TS' CO M PILATION REPO RT ON TH E FIN AN CIA L STATEM EN TS 

To lbe Board of Aldermen of 
the Village of Ashland, Louisiana 

W e have compiled the accom panying general purpose financial statements of the Village of Ashland, 
Louisiana, as of June 30, 1999, and for the year then ended, in accordance w itb Statem ents on Standards 
for Accounting and Review Services issued by the Am erican Institute of Certified Public Accounlants. 
The financial statem ents have been prepared on the m odified accrual basis of accounting, wbich is the 
generally accepted accounting methods established by the Governmental Aeeotmting Standards Board for 
governm ental unils. 

A com pilation is lim ited to presenting, in the form of financial statements, information lhat is thc 
representation of management. W e have not audited or reviewed the accom panying financial statements, 
and accordingly, do not express an opinion or any other form of assurance on them . 

A ugusl 26, 1999 
Nalchitoches. Louisiana 



G EN ERAL PURPO SE FIN AN CIA L STATEM EN TS 

(COM BINED STATEM ENTS - OVERVIEW  



V illage of Ashland, Louisiana 

Com bined Balance Sheet - A ll Fund Types and Account Group 
June 30, 1999 

A ssets 
Cash 
Revenue Receivable 
Land 
Buildings 
Furniture & Equipment 

Governm ental Fund Tvoes 

General 
Fund 

$12,322 
0 
0 
0 
0 

Capital 

Pr~ects 
Fund 

$1,321 
8,069 

0 
0 
0 

Exhibit A 
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Account Group 
General Totals 
Fixed M emorandum 
Assets Only) 

$ 0 
0 

2,000 
109,015 
171.417 

$ 13,643 
8,069 
2,000 

109,015 
171.417 

Total Assets $12.,.3.22 $9.390 $ 2..8.2.,_4.~  $ 2u0.~.3.9_4. 

Liabilities & 
Fund Equity 

l,iabilities- 
Accounts Payable $ 222 $9,390 

Fund Equity- 
Investm ent in G eneral 
Fixed Assets 
Fund Balance- 
Unreserved-Undesignated 

Total Fund Equity 

Total Liabilities & 
Ftm d Equity 

$ o 

12,100 

$12,100 

$ 0 

o 

$_ o 

0 $ 9,612 

$282,432 

0 

$282,432 

$282,432 

2.100 

$294,532 

$/2322 $2.32.Q $282A.3_2 $~ dJ44 

See accountants' compilation report and notes to financial statements 



Village of Ashland, Louisiana 

Com bined Statem ent of Revenues, Expenditures and Changes in Fund Balance- 
A ll Governm ental Fund Types 
Year Ended June 30. 1999 

REVEN UES: 
Taxes 

Licenses & Perm its 
lntergovernm eutal 
M iscellaneous 

Total Revenues 

EXPEN DITURES: 
Current- 
General Governm ent 
Public Safety 
Public W orks 

Capital O utlay 

Total Expenditures 

Excess (Deficiency) of Revenues 
O ver Expenditures 

Fund Balances-Beginning of Year 

Fund Balances-End of Year 

Governm ental Fund Tvoes 

Genera 
Fund 

$ 3,092 
8,446 
5,063 
2,072 

Capital 

Projects 
Fund 

0 
0 

215,173 
0 

$18,673 $215 173 

$19,763 
1,385 
400 

3,546 

$ 21,591 
0 
0 

193,582 

$25,094 $215 173 

$ (6,421) 

18,521 

$LLLO.Q 

$ 0 

0 

$_____._~ 

See accountants' com pilation reporl and notes to financial statem ents 
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Totals 

(Memorandum 
Only) 

$ 3,092 
8,446 

220,236 

_  
2,072 

$233,846 

$ 41,354 
1,385 
400 

!97,128 

$240,267 

$ (6,421) 

18,521 

$_.12A_0_~ 
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NOTES TO FINANCIAL STATEM ENTS 



 

Village of Ashland, Louisiana 
N otes to the Financial Statem ents 

June 30, 1999 
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The V illage of Ashland, Louisiana, was incorporated under the provisions of the Lawrason Act. Tile 
Village operates under a M ayor-Board of A ldermen form of government. The finarlcial statements of 
the Village include funds and activities which are controlled or dependent upon the V illage. Control 
or dependence is determ ined on the basis of oversight control, budget adoption, and funding. The 
Village's operations include police protection, public works, and general and adm inistrative services. 

Other authorities and governmental entities established within the vicinity of the Village of Ashland, 
som e of which may include "Ashland" in their nam es, have been excluded becatlse control and/or 
financial responsibility by the Village of Ashland is considered remote. 

1. SUM M ARY O F SIG NIFICANT ACCO UNTING PO LICIES 

A . R EPO R TIN G EN TITY 

As the m unicipal governing authority, for reporting purposes, tile V illage of Ashlalld is considered a 

separate financial reporting entity. The financial reporting entity consists of (a) the primary 
government (municipality), (b) organizations for which the primary government is financially 
accountable, and (c) other organizations for which the nature and significance of their relationship 
w ith the prim ary governm ent are such that exclusion would cause the reporting entity's financial 
statem ents to be m isleading or incom plete. The V illage does not have any com ponent units. 

B. FUND A CCO UNTING 

The Village uses funds and an aecotmt group to report on its financial position and the results of its 
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial 
managemenl by segregaling transactions relating to certain government functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. On tile other hand, an 
account group is a financial reporting device designed to provide accountability for certain assets and 
liabilities that are not recorded in the funds because they do not directly affect net expendable 
available financial resources. 

The various fired types are grouped, in the financial statements in this report, into two generic fired 
types, and one broad fund category as follows: 

G overnm ental Funds 

Governmental funds are used to account for all or most of the Village's general activities, 
including the collection and disbursement of specific or legally restricted monies, file acquisition 
or construction of general fixed assets, and tile servicing of geueral long-term debt. 



 

V illage of A shland, Louisiana 
Notes to the Financial Statements 

June 30, 1999 

Page 8 

Genera/ Fund-the general operating fund of the Village and accounts for all financia 
resources, except those required to be accounted for in other funds. 

Capital Projects Fund-accounts for financial resources received and used for the acquisition 
construction, or improvement of capital facilities not reported in the other govermncnta 
funds 

Account G roup 

The account group is used to establish accounting control and accountability for the Village's 
general fixed assets. The following is a description of the Village's account group: 

G eneral Fixed Assets Account G roup 

This account group is established to account for all general fixed assets of the V illage 

C. BASIS O F ACCO UNTING 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its m easurement 
focus. A ll governm ental funds are accounted for using a current financial resources measurement 
focus. W ith this measurem ent focus

, only current assets and current liabilities are generally included 
on the balance sheet. Operating statements of these funds present increases and decreases in net 
current assets. 

All governmental ftmds are accounted for using tile modified accrual basis of accounting
. Their 

revenues are recognized when they become m easurable and available as net current assets
. Revenues 

that are considered susceptible to accrual include earn ed grant revenues
, other intergovernmental 

revenues, and interest income. Franchise fees
, licenses and other income are recognized when 

received because they are not objectively measurable. 

Expenditures are generally recognized under tile modified accrual basis of accounting when the 
related fund liability is incurred. Purchases of various operating supplies are regarded as 
expenditures at tile tim e purchased. 

D. BUDG ETS 

Annual operating budgets are adopted for the General and Capital Projects Funds. The Village 
follows these procedures in establishing the budgetary data reflected in the financial statements

. 

1. Prior to the beginning of each fiscal year
, the Clerk prepares a proposed budget and submits same 

to tile V illage council. 



 

Village of Ashland, Louisiana 
N otes to the Financial Statem ents 

June 30, 1999 
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2. The V illage council approves the budget, or am ends it as necessary, and it is held open for public 

inspection. 

3. A ll budgetary appropriations lapse at the end of each fiscal year 

4. The budget is adopted on a basis consistent w ith generally accepted accounting principles 

E. ENCUM BRA NCES 

The Village of Ashland does not employ the use of"Encumbrance" accounting 

F. CASH AND CASH EQUIVALENTS AND INVESTM ENTS 

For reporting purposes, cash and cash equivalents include cash and tim e deposits. At June 30, 1999, 
the Village had cash and cash equivalents totaling $12,322. Cash and cash equivalents are stated at 
cost which approximates market. Under Louisiana law, these deposits must be secured by federal 
deposit insurance, or by the pledge of securities owned by the fiscal agent bank. The market value of 
the pledged securities plus the federal deposit insurance m ust at all times equal the amount on 
deposit w ith the fiscal agent bank. These pledged securities are held in the name of the pledging 
bank, in a holding or custodial bank ill the form of a safekeeping receipt held by the V illage. The 
deposits at June 30, 1999, were secured as follows: 

Cash & Cash Equivalents 

G . FIXED ASSETS 

Bank 
Balance 

FD1C 
Insurance 

Balance 
Uninsured 

$12.322 $.12322 $~ 

Fixed assets of the govermnental funds are recorded as expenditures at the time purchased, and the 
related assets are capitalized in the general fixed assets account group. Public domain or 
infrastructures are not capitalized. No depreciation has been provided on general fixed assets. All 
fixed assets are valued at historical cost. 

It. RETIREM ENT CO M M ITM ENTS 

The employees of the Village of Ashland are members of the Social Security retirement system 

1. PEND ING LITIG ATIO N 

At Jane 30, 1999, there were no pending civil suits against the V illage of Ashland 



 

Village of Ashland, Louisiana 
Notes to the Financial Statements 

June 30, 1999 

J. CO M PENSATIO N PA ID TO CO U N CIL M EM BERS 
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The Village of Ashland does not provide any form of compensation to the mem bers of its counc 

K . TO TA L C O LUM NS O N CO M BIN ED STA TEM ENTS-O VER VIEW  

Total columns on the Combined Statements-Overview are captioned "M emorandum Only" lo 
indicate that they are presented only to facilitate financial analysis. Data in these columns do not 
present financial position, results of operations, or changes in financial position in conform ity with 
generally accepted accounting principles. Neither is such data comparable to a consolidation. 
lnterfund elim inations have not been made in the aggregation of this data. 

L. CO M PENSATED ABSENCES 

The V illage does not have a formal leave policy 

M . RECEIVABLES 

The follow ing is a summ ary of receivables at June 30, 1999 

C lass of Receivable 

lntergovernmental 

Capital Projects 
Fund 

$8.069 

Substanlially all receivables are considered to be fully collectible, and no allowance for 
uncollectiblcs is used. 

2. CItANG ES IN G ENERAL FIXED ASSETS 

A summary of changes in general fixed assets follows 

General Fixed Assets: 
Land 
Building 
Equipm ent 
Furniture & Fixtures 

Totals 

Balance 
7-1-98 

$ 2,000 
109,015 
166,485 

_  1,386 

Deletions 

$0 
0 
0 
_0 

Balance 
6-30-99 

$ 2,000 
109,015 
170,031 
1,386 

$2.8_2A22 



3. G RANT FUNDS 

Village of Ashland, Louisiana 
N otes to the Financial Statem ents 

June 30, 1999 
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The Village of Ashland is a participant in a Louisiana Community Development Block Grant through 
the State of Louisiana, Division of Adm inistration. This grant is identified as being #107-800250. 
For reporting purposes, all activily relating to these grant funds is shown under tile heading of 

"Capital Projects Fund". 

4. YEAR 2000 ISSUE 

The year 2000 issue is a result of shortcom ings in many electronic data-processing systems and other 
equipment that may adversely affect the governm ent's operations as early as fiscal year 1999. 

The Village of Ashland uses a m anual bookkeeping system and does not anticipate any year 2000 
issue related problem s. 

Because of the unprecedented nature of the year 2000 issue, its effects and the success of related 
efforts w ill not be fully determ inable until the year 2000 and thereafter. M anagement cannot assure 
that parties with whom the Village does business will be year 2000 compliant. 
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W e have performed the procedures included in the Louisiana Government Audit Guide and enumerated 
below, which were agreed to by the management of the Village of Ashland and the Legislative Auditor, 
State of Louisiana, solely to assist the users in evaluating management's assertions about the Village of 
Ashlaud's compliance with certain laws and regulations during the year ended June 30, 1999 included in 

the accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was 
perform ed in accordance w ith standards established by the American Institute of Certified Public 
Accountants. The suffi ciency of these procedures is solely the responsibility of the specified users of the 
report. Consequently, we make no representation regarding the suffi ciency of the procedures described 
below either for the purpose for wbich this report has been requested or for any other purpose. 

Public Bid Law 

Selecl all expenditures made during the year for material and supplies exceeding $15,000, or public 
works exceeding $50,000, and determine whether such purchases were made in accordance with 
LSA-RS 38:2211-2251 (the public bid law). 

Not applicable. 

Code of Ethics for Public Officials and Public Employees 

Obtain from management a list of the immediate family members of each board member as defined 

by LSA-RS 42-1101-1124 (the code of ethics), and a fist of outside business interests of all board 
m em bers and em ployees, as well as their im m ediate fam ilies. 

M anagement provided us with the required list, including the noted information 

3. Obtain from management a listing of all employees paid during the period under exam ination 

M anagem em provided us w ith the required list 
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4. Determ ine whether any of those em ployees included in the listing obtained from management ill 
agreed-upon procedures (3) were also included on the listing obtained from management ill agrecd- 
upon procedure (2) as immediate family members. 

None of the em ployees included on the list of employees provided by management 

[agreed-upon procedures (3)] appeared on the list provided by 
management in agreed-upon procedure (2).. 

Budgeting 

5. Obtained a copy of the legally adopted budget and all amendments 

M anagem ent provided us w ith a copy of the original budget 
There were no amendm ents to the budget during the year. 

6. Trace the budget adoption to the m inute book 

W e traced tile adoption of the budget to the m inute book 

7. Com pare the revenues and expenditures of the final budget to actual revenues and expenditures to 
determ ine if actual revenues or expenditures exceed budgeted amounts by more than 5% . 

W e com pared the revenues and expenditures of the final budget to actual revenues 
and expenditures. Actual revenues and expenditures for the year 

did not exceed budgeted amounts by more than 5% . 

8. Random ly select 6 disbursements m ade during the period under exam ination and 

(a) trace payments to supporting documentation as to proper amount and payee 

W e exam ined supporting docum entation for each of the six selected disbursem ents 
and found that paym ent was for the proper amount and m ade to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general ledger accouut; and 

All payments exam ined were properly coded to the correct fund and general ledger account. 

(c) determine whether payments received approval from proper authorities 

All paym ents exam ined were properly approved by the proper authorities 

M eetings 

9. Exam ine evidence indicating that agendas for meetings recorded in the m inute book were posted or 

advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

The Village of Ashland is only required to post a notice of each meeting aud 
the accompanying agenda on the door of the Village's office building. 



Debt 

Page 14 

0. Exam ine bank deposits for the period under exam ination and determ ine whether any such deposits 
appear to be proceeds of bank loans, bonds, or like indebtedness. 

W e inspected copies of all bank deposits slips for the period under exam ination 
and noted no deposits which appeared to be proceeds of 

bank loans, bonds, or like indebtedness. 

Advances and Bonuses 

1. Examine payroll records and m inutes for the year to determ ine whether any payments have been 
made to employees which may constitute bonuses, advances, or gifts. 

A reading of the m inutes of the Village for the year indicated no approval for the 
paym ents noted. W e also inspected payroll records for the year and noted 

no instances which would indicate payments to employees which 
would constitute bonuses, advances, or gifts.. 

We were not engaged to, and did not, perform an examination, the objective of which would be the 
expression of an opinion on management's assertions. Accordingly, we do not express such an opinion. 
Had we perform ed additional procedures, other matters m ight have com e to our attention that would have 
been reported to you. 

This report is intended solely for the use of management of the Village of Ashland and the Legislative 
Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and 
taken responsibility for the sufficiency of the procedures for their purposes. However, this report is a 
matter of public record and its distribution is not lim ited. 

Johnson, Thom as & Cunningham , CPA 's 

August 26, 1999 
Natchitoches, Louisiana 
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In connection with your compilation of our financial statem ents as of 
"3~ne ~'0: Iqc)~ and for the pednd  then ended, and as required by Louisiana 

Revised Statute 24:513 and the Lo uisiana Governm en tal Audit Guide, we make the following 
representations to yo u. W e accept full responsibility for our co m pliance with the following laws and 
regulation and the intern al co ntrols over com pliance  with such laws and regulations. W e have evaluated  
our com pliance  with the following laws and regulations prier to m aking these representations. 

on the Inform ation available to us as of 

Public Bid Law  
It Is true that we have co m plied wi th the public bid law, LSA-RS Title 38:2212, ana, where applicable, the 
regulations of the Division of Adm inistration, State Purchasing Office ..

"re

's [ J~-
V'JNo ! ] 

Code of Ethics for Public Officials an d Public Em ployees 
It Is tre e that no em ployees or officials have accepted  anything of value, whether in the form  of a service, 
loan, or promise, from anyone that would constitute a vie!allen of L,.%a,-RS 42:11G1-1124./  

/  

Yes (H  No ( ] 
It is tre e that no m em ber of the im m ediate fam ily of any m em ber of the govern ing authority, oz" the chief 
executive of the govern m ent al entity, has be en em ployed  by the govern m ental entity after Apltl 1, 1980, 
und er circumstances that would co nstitute a violation of LSA-RS 42:1119. /  

Yest~J/No [ ] 
Budgeting 
We have complied with the state budgeting requirements of the Local 
39:1301-14) or the budget requirements of L~A-RS 39:43. 

Accounting and Reporting 

Re~  In~  
I=-1 

Government Budget Act (LSA-RS 

Yes 



 

Accounting and Reporting Page ] 6 
All non-exem pt govern m ental records are available as a public record and have been retained 1or at 
least three yearn , as required by LSA-RS 44:1.44:7, 44:3t, and 44 :36. 

Yes | V~No | ] 
W e have filed our annual financial statem ents in accordance with LSA-RS 24:5t4, 33:463, and/or 39:92

, 

as applicable. 

Yes ( ~No { J 
W e have had our financial statements audited or compiled in accordance  with LSA-RS 24:513. 

Yes  [ ~2"N0 [ J 
M eetings 
W e have co m plied  with the provisions of the Open Meetings Law, provided  in RS 42:1 th ro/ugh 42:12. 

/  Yes  (V]" No [ ] 

It Is tre e we have not VU, SeM en 14 of the I of Artlcie 

] 

W e have disclosed to you all known nonco m pliance of the foregoing laws and regulations
, as well as an y 

co ntradictions to the foregoing re presentations . W e have m ade available to you docum entation relating 
to the foregoing laws and regulations . 

Secretary. 

Note-Quasi-public entities sh ouid delete reference to the above statutes, unless required to follow such 
laws by contract with their public funding agencies. The quasi-public entitles should Include a 
re presentation that they have com plied  wi th the co ntractual provisions under which they have received  
state and/or local funds. 

1=.2 


