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opelousas, Louisiana 

O F FICF: 

1137 HEAl HER DRIVe: 
OPELOUSAS, LOUISIANA 70570 

;'HONE [3)B) 942 2~54 

We have audited the accompanying general purpose financial statements of th e 
Housing Auth ority of th e City of Opelousas, Louisiana as of and for th e year 
ended  June 30, 1999, as listed in the table of contents. These general purpose 
financial statements are th e respo nsibility of th e Housing Auth ority's 
manageR~ nt. Our responsibility is to express an opinion on these general 
purpose financial sta tements based  on our  audit. 

We co nducted  our  audit in accordance with  generally accepted auditing standards 
and th e standards and Gov~ t Auditing Standards issued  by the Comptroller 
General of th e United  Sta tes. Those standards require that we plan and  perform 
the audit to obtain reasonable assur an ce  about wheth er the financial sta tements 
ar e free of material missta tement. An audit includes examining, on a test 
ba sis, evidence supporting the amounts and disclosur es in the financial 
sta tements. An  audit also includes assessing  th e accounting principles used  
and significant estimates ma de by management, as we ll as evaluating th e overall 
financial sta tement presenta tion. We believe that our  audit provides a 
rea sonable ba sis for our opinion. 

In our opinion, the general pur po se financial statements referred  to above, 
present fairly in all ma terial respects, the financial po sition of th e Housing 
Auth ority of th e City of Opelousas, Lo uisiana, as of June 30, 1999, an d the 
results of its operations  for th e year th en  ended, in co nformity with  generally 
accepted  accoun ting principles. 

In accordance with  Gove~ t Auditing Standards, we  have also issued  our repo rt 
dated November 15, 1999, on our  co ns ideration of the Housing Authority of the 
City of Opelousas, Lo uisiana interna l co ntrol over financial repo rting and 
our tests of its complian ce with  certain provisions opf laws, regulations, 
contracts and gran ts. 

Our  audit was performed for th e purpose of forming an  opinion on the general 
purpose financial sta tements taken as a whole. The accompanying sched ule 
of expend itures of federal awards  is presented  for purposes of additiona l 
ana lysis as required  by U.S. Office of Management and Budget Circular A-133, 
Audits of Sta tes, Loca l Governments, and Non-Profit Orqanizatior]S, and is not 
a required  part of th e general purpose fina ncial sta tements. The accompanying 
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supplemental information sta tements and schedules listed  in the table of 
contents are included  to meet HUD regulatory requirements. These statements 
were prepared in conformity with th e acco unting practices prescribed by the 
Department of Housing and Urban De velopment, which is a comprehensive basis 
of accoun ting other than generally accepted  accounting principles. Such 
inf ormation has been subjected  to ti~e auditing proced ures applied  in th e audit 
of the gen eral pur pose financial statements and, in our opinion, is fairly 
sta ted , in all material respects, in relation to th e general pur pose financial 
sta tements taken as a whole. 

Ope lousas, Lo uisiana 
November 15, 1999 
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OPELOUSAS HOUSING AUTHORITY 
BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 1999 

Governmental Fund Types 

General 
Debt 
Service 

Capital 

Projects 

ASSETS AND OTHER DEBITS 

Assets: 
Cash and cash equivalents $1,345,391 $ 3,002 $ 79,133 
Receivables (net of allow- 
ance for uncollectables) --- 506,876 --- 

Interfund receivab le 
Prepaid items 81,967 
Land, buildings and equipment 

Other De bits: 
Amount available in debt 

service funds 
Amoun t to be provided for 
retirement of gen eral 
long-term obligations 

Total Assets 1,427,358 509,878 79,133 

The accompanying notes are an integral part of this statement. 
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$ 

Fiduciary 
Fund 

Agency 
Fund 

31,450 

31,450 
= = = ~ = = = = = ~  

Groups 
General 
Fixed 
Assets 

General 
Long-term 
Obligations 

$ --- $ 

26,020,038 

TOTALS 
( Memorandum 

Only ) 

$ 1,458,976 

506,876 

81,967 
26,020,038 

509,878 509,878 

2.648.619 2o648.619 

26,020,038 3,158,497 31,226,354 
= = = = = = = = = = =  



 

OPELOUSAS HOUSING AUTHORITY 
BALANCE SH~h']' - ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 1999 

Genera i 

LIABILITIES, EQUITY , AND OTHER 
~ ITS 

Liabilities: 
Accounts, salaries, and other 
payab les $ 181,887 $ 

Interfund pa yab le --- 
Deposits due others --- 
De ferred revenues 3,898 
Matured bonds and interest pa yab le --- 
Compensated ab sences payab le --- 
Bonds pa yab le 

Total Liab ilities 185.785 

Equity and other  Cred its: 
Contributed capital --- 
Investment in general fixed  
assets --- 

Fund balances: 
Reserved  --- 
Unreserv ed  1.241.573 

Tota l Equity and Other 
Credits 1.241.573 

Debt 
Service 

Capita l 

Pro9 ects 

- - ~  $ 

506,876 

506.876 

3,002 

3.002 

79,133 

79.133 

TOTAL LIABILITIES, ~QUITY, 
AND OTHER CREDITS 1,427,358 509,878 79,133 

The accompanying notes are an integral part of this sta tement. 
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Fiduciary 
Fund Account Groups 

Agency 
Fund 

31,450 

31.450 

General 
Fixed 
Assets 

General 
Long-term 

Obliqations 

$ 

26,020,038 

26.020.038 

32,400 
3.126.097 

3.158.497 

TOTALS 

( Memorandum 
Only ) 

$ 181,887 

3.882.608 

- - -  26,020,038 

82,135 
1.241.573 

27.343.746 

31,450 26,020,038 3,158,497 31,226,354 



 

OPELOUSAS HOUSING AUTHORITY 
COMBINED STATEMENt OF REVENUES, EXPENDITURES, AND C~J~NGES 

IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES 
Year Ended June 30, 1999 

REVENUES 
Local sources: 
Dwelling rental 
Excess utilities 
Interest earnings 
Other 

Federal sources: 
Operating subsidy 
Annual Contributions 
Grants 
Total revenues 

Governmenta l Fund TYPes 
Debt 

General Service 

714,049 
Contract --- 

EXPENDIqL~ ES 
Current: 
Administration 
Utilities 
Tenant services 
Ordinary maintenance 
Protective services 
Extraordinary maintenance 
General expenditur es 

Facilities acquisition and 
construction 

De bt serv ice: 
Principal retirement 
Interest an d bank char ges 
Total expenditures 

I. 989.180 

263,312 
643,626 
17,500 
304,126 
109,370 

3,000 
336,219 

2,982 

1.680.135 

Capita l 

Projects 

$ --- $ -- 

506,876 --- 

342,897 
166,509 
509,406 

EXCESS (deficiency) OF 
AND OTHER SOURCE S OVER EXPEN- 
DITURES AND OTHER USES  309,045 ( 2,530) 

FUND BALANCE, BEGINNING 932,528 

232,639 
232,639 

TOTALS 

( Memorandum 
Only ) 

$982,805 
225,019 
55,953 
11,354 

714,049 
506,876 
232,639 

2.728.695 

263,312 
643,626 
17,500 
304,126 
109,370 
3,000 

336,219 

232,639 235,621 

- - -  342,897 
- - -  166,509 

232,639 2,422,180 

306,515 

5r532 79t133 1t017t193 

FUND BALANCE , ENDING 1,241,573 3,002 79,133 1,323,708 

The accompanying notes ar e an  integral part of this statement. 
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OPELOUSAS HOUSING AUTHORITY 
COMBINED STA~  OF REVENUES, EXPI~ DITURES, AND CHANGES IN 

FUND BAIANCES - BUDGET (GAAP BASIS) AND ACI~AL - GENERAL, 
DEBT SERVICE, AND CAPITAL PROJEC9 FUNDS 

For the Year Ended June 30, 1999 

REVENUES 
Local sources: 
Dwelling rental 
Excess utilities 
Interest earnings 
Oth er 

Fed eral sources: 
Operating subsidy 
Annual Contributions Co ntract 
Grants 
Tota l revenues 

General Fund 

Budget Actual 

714,049 714,049 

1.905.039 1.989.180 

EXPENDITURES 
Current: 
Administration 300,250 
utilities 605,330 
Tenant services 17,500 
Ordinary maintenance 325,500 
Protective services 109,750 
Extraordinary maintenance 12,000 
Ge neral expenditures 403,740 

Facilities acquistion & construction 5,000 
Debt service : 

263,312 
643,626 
17,500 

304,126 
109,370 
3,000 

336,219 
2,982 

Principal retirement 
Interest and bank charges 
Tota l expenditur es 1,779,070 1,680,135 

Varian ce - 
Favorable 

84f141 

36,938 
38,296) 

21,374 
380 

9,000 
67,521 
2,018 

98t935 

EXCE SS (deficiency) OF ~  
OVER EXPENDITURES 125,969 309,045 183,076 

FUND BALANCE, BEGINNING 932.528 932.528 

FUND BALANCE , ENDING 125,969 1,241,573 1,115,604 

The accompanying notes ar e an integral part of this statement. 
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Debt Service Fund 

Budqet 

506,876 

506t876 

342,897 
166,509 
509,406 

Actual 

506,876 

506,876 

342,897 
166r509 
5091406 

( 2,530) ( 2,530) 

( 2,530) 
= = = = = - - - 

Variance - 
Favorable 

(Unfavorable) 

5t532 5r532 

3,002 
= = = ~ - - -  

5,532 
= = = = = = = ~  

Capital Projects Fund 

10 

232t639 
232,639 

232,639 

Actual 

Variance - 
Favorable 

(Unfavorable 

$ --- $ 

232,639 
232,639 

232,639 

232r639 2321639 

__
79,133 79,133 

79,133 79,133 



INTRODUCPION 

OPELOUSAS HOUSING AUTHORITY 
Ope]ousas, Louisiar~  

NOTES TO FINANCIAL STATEMENTS 
As of and for the Year Ended June 30, 1999 

The Opelousas Housing Authority (auth ority) was created  by Louisiana 
Revised Statute (LSA-R.S.) 40:391 to engage in the acquisition, 
development, and administration of a low rent housing progra~ to provide 
safe, sanitary, and affordable housing to th e citizens of Opelousas, 
Lo uisiana . 

The auth ority is admini stered by a 
Mayor. Mealbers of th e board serve 

five-member board appointed by th e 
five-year terms. 

Under th e Uni ted States Housing Act of 1937, as amended , th e U.S. 
Department of Housing and Urban Develo~nent (HUD) has direct respo nsibility 
for administering low rent housing  programs in th e United  States. 
Accordingly, HUD has entered  into an annual contributions contract with  
the authority for the purpose of assisting  the authority in financing 
the acquisition, cons truction, and lea sing of housing units and to make 
annual co ntributions  (subsidies) to th e auth ority for the purpo se of 
maintaining  this low rent character. 

At June 30, 1999, th e auth ority manages 690 public housing units. 

In addition, th e authority is currently admini stering four  separate 
modernization programs. 



NOTES TO FINANCIAL STATEMENTS (continued) 

NOTE I - SUMMARY OF SI(~WIFICANT AfX]3UNTING POLICIES 

Basis of Presentation 

The accompanying financial statements of the auth ority have been prepared  in 
conformity with  generally accepted  accounting principles (GAAP) as applied  to 
governmenta l units. The Governmenta l Acco unting Standards Board (GASB) is the 
accepted standard setting body for establishing governmental accoun ting and financial 
reporting principles. 

GASB Statement No. 14 established criteria for determining the governmental reporting 
entity and compo nent units that should be included within th e repo rting entity. 
Because th e auth ority it legally separate and fisca lly independent, the auth ority 
is a separate governmental repo rting  en tity, or appointment of governing body, and 
other gen eral oversight responsibility. 

The authority is a related  organization of the City of opelousas, Louisiana since 
th e mayor appoints a voting majority of the auth ority's governing board. The City 
of Opelousas, Louisiana is not financially acco untable for th e auth ority as it cannot 
impo se its will on th e authority and th ere is no po tential for th e auth ority to 
provide financial benefit to, or impo se financial burdens on, the City of Opelousas, 
Lo uisiana. Acco rdingly, th e auth ority is not a compo nent unit of the financial 
repo rting entity of th e City of Opelousas, Louisiana. 

The auth ority includes all funds, accoun t groups, activities, et cetera, that are 
with in th e oversight respo nsibility of th e auth ority. 

Certain units of local gover nment over which the auth ority exercises no oversight 
respo nsibility, such as th e parish po lice jury, school board, and municipalities 
with in the parish, ar e excluded  from  th e accom panying financial statements. These 
units of government are cons idered separate repo rting  entities and issue financial 
sta tements separate from those of th e authority. In addition, th e accom panying 
financial sta tements do not include var ious tenant associations which ar e legally 
separate entities. 

The authority uses fun ds and account groups to repo rt on its financial po sition 
and  th e results of its ope rations . Fund acco un ting is designed  to demons trate 
legal complian ce and to aid financial management by segr eg ating transactions  relating 
to certain government functions  or activities. 

A fund is a separate acco un ting entity with a self-balancing set of acco unts. On 
th e oth er hand, an  accoun t gr oup is a financial repo rting device design ed  to provide 
acco un tablility for certain assets and liabilities that ar e not recorded  in the 
funds be cause th ey do no t directly affect net expendable financial resources. 

Fun ds of th e authority ar e classified  into two ca tegories: governmental and 
fiduciary . Each category, in turn, is divided  into separate fund types. The fund 
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NOTES TO FINANCIAL STATEMENTS (continued) 

classifications and a description of each existing fund type follow: 

Governmental funds account for all or most of the authority 's general activities, 
including the collection and disbursement of specific or legally restricted  monies, 
the acquisition or construction of general fixed  assets, and th e servicing of gen era] 
long-term obligations. Governmenta l fun ds include: 

I. General Fund--th e gen eral ope rating fund of the auth ority acco unts for all 
financial resour ces, except th ose required to be acco unted  for in oth er funds. 
The Gener al Fund includes tr ansactions of the low ren t housing assistance programs. 

2. Debt service funds--acco un t for transaction relating to resour ces retained  and 
used  for th e payment of principal and interest on th ose long-term  obligations  
reco rded  in the general long-term  obligations accoun t group. Debt service fen ds 
conta in current year pa yments of principal and interest on project notes and bonds 
payable . 

3. Capita l projects funds--accoun t for financial resources received  and used for 
th e acquisition, co ns truction, or improvement of capita l facilities not reported  
in the oth er governmenta l fun ds. Ca pita l projects funds conta in transactions  
relating to active modernization and development programs. 

Fiduciary funds account for assets held on be half of outside parties, including 
oth er governments, or on be ha lf of other fun ds with in th e auth ority. The Tenants 
Security Depo sits Agency Fund co nsists of the tenant secur ity depo sit accoun ts. 

Agency Funds are custodial in nature (assets equal liabilities) and do not involve 
mea sur ement of results of operations . 

The acco unting and financial repo rting trea tment applied  to a fund is determined 
by its mea sur ement focus. All governmenta l funds are accoun ted  for using a current 
financial resour ces measur ement focus. With th is measurement focus, only cur rent 
assets and current liab ilities ar e gen erally included  on th e balance sheet . 

Operating  sta tements of these funds present increases and decreases in net cur ren t 
assets. The modified  accrual basis of acco unting is used  by all governmenta l funds 
and agen cy funds. The governmenta l funds use the following practices in recording 
revenues and expenditur es: 

Ope rating subsidies and th e annual co ntributions  received from HUD are reco rded 
when  availab le and mea sur able. Fed eral restr icted  grants are reco rded  when  
reimbur sable expenditur es have been incurred. 

13 



NOTES TO FINANCIAL STA~ S (continued) 

Rental income, excess utilities, and other income are recorded in the month earned
. 

Interest earnings are recorded when time deposits mature and interest is cred ited  
to the auth ority's deposits. 

Expenditur es are recorded  when the related  fund liability is incur red . Th~s includes 
expenditures for salaries and capita l outlay in the gen eral fund. 

Expenditur es for principle and inter est on long-term obligations are recognized  
when  due. The authority's liab ility for compensated ab sences is accounted  for in 
the general long-term obligation account group an d is reco rded  annually. At June 
30, 1999, th e liab ility for accumulated  comper[sated  ab sences was $32,400 for th e 
general fund . 

Other Finan~ing Souroes (Uses] 

Transfers between funds that ar e not expected  to be  repaid ar e accoun ted  for as 
oth er financing sour ces (uses). These oth er financing sources (uses) are recognized  
at the time the un derlying events occur . 

The authority repo rts deferred  reven ues on its combined balan ce sheet. Deferred  
revenues ar ise when resources are received  by th e authority before  it has a legal 
claim to them , as when gran t monies are received before th e incurrence  of qualifying 
expenditur es. In subsequent periods, when  th e auth ority has a legal claim to the 
resources, the liability for deferred revenue is removed  from the combined balance 
sheet and th e reven ue is recognized . 

The auth ority uses th e following budget practices: 

I. The Executive Director prepares a proposed  budget and submits same to the Board 
~ ssioners no later than  thirty days prior to th e beginning of each fiscal 
year. 

2. Following discussion and acceptance of th e budget by the Board, it is sent to 
HUD for approval. 

3. Upo n approval by HUD, the budget is formally adopted . 

4. Any budgetary amendments require the approval of th e Executive Director and 
Board of Con~nissioners. 

5. Ar, y budgetary appropriations lapse at the end of each fiscal year . 

6. Budgets for th e General, De bt Service, and Capita l Projects Funds are adopted  
or, a ba sis consisten t with  generally accepted  acco unting principles (QAAP). 

14 



NOTES TO FINANCIAL STATEMENTS (continued) 

7. The budget comparison presented in the financial statements includes the original 
budget and all amendments. 

Cash and Cash Equivalents 

Cash includes amounts in demand deposits, interest-bearing demand deposits, and 
money market accounts and certificates of depo sit with original maturities of 90 
days or less. Under state law, the auth ority may deposit funds in demand depo sits, 
interest-bearing demand deposits, ~ ney market accoun ts, or time depo sits with  sta te 
banks organized un der Louisiana law and na tional banks having their principal offices 
in Lo uisiana. 

Under sta te law, th e authority may invest in United  States bonds, treasury notes, 
or certificates. These are classified  as investments if th eir original ma tur ities 
exceed  90 days; however, if the original ma tur ities are 90 days or less, th ey are 
classified  as cash equivalents. 

Short-term Interfund Receivables~Payables 

During  th e course of operations, numerous transactions occur  between individual 
funds for goods provided  or services rendered . These receivab les and pa yab les ar e 
classified  as "due from oth er funds" or "due to oth er funds" on the balance  sheet. 

Short-term interfund loans ar e classified as interfund receivables/pa yab les. 

Payments ma de to ins ur an ce companies for coverage that will benefit th e pe riod beyond 
June 30, 1999 ar e recorded as prepa id ins ur an ce. 

Fixed  Assets 

Fixed  assets of governmenta l funds ar e recorded  as expe nditures at the time th ey 
are pur chased  or costructed, and th e related assets are capita lized  (repo rted ) in 
the general fixed  assets account group. Public domain or infrastructures ar e ne t 
capita lized. No construction pe riod interest costs have been incur red  an d 
capita lized  for th e fiscal year en ded  Jun e 30, 1999. No depreciation has been 
provided  on general fixed assets. All fixed  assets ar e valued  at historical cost. 

The auth ority follows Civil Service guidelines pe rta ining to the accumulation of 
vaca tion and sick leave. This leave may be accumulated ~]d carried  over between 
fiscal years, with  a maximum of 300 hour s of pa yment of lea ve upon telm~na tion or 
retirement. In addition, th e Executive Director 's employment co ntract allows him 
to accru e annual leave in excess of 300 hour s to be paid upo n retirement. 

The cost of cur rent lea ve privileges, com puted  in accordance with  GASB Codification 
Section C60, is recognized as a cur rent-year expenditur e in the governmenta l funds 
when lea ve is actually taken. The cost of lea ve privileg es not requiring cur rent 
resour ces is reco rded in the general long-term obligations accoun t group. 

15 



Term Obligations 

NOTES TO FINANCIAL STATEMENTS (continued) 

Long-term  obligations expected to be financed  from governmental funds are reported 
in the general long-term  obligations account group. Expenditures for principal 
and interest pa yments for long-term  obligations  are recognized  in th e governmental 
fun ds when due. 

Fun d Equity 

Reserves 

Reserves represent those portions  of 
or legally segregated  for a specific 

Desigr~ t~d Fund 

fun d equity not appropriable for expenditures 
futur e use. 

Designated  fund balances represent ten ta tive plans for future use of financial 
re sour ce s . 

Interfund Transactions  

Quasi-external transactions  
Transactions  that constitute 

ar e accoun ted  for as revenues, expenditur es, or expens es. 
to a fund for expenditur es/ex penses 

initially made from it that ar e properly applicable to another fun d ar e recorded  
as expenditures/expenses in th e reimbur sing fund and as red uctions of 
expenditur es/expenses in the fund that is reimbur sed . 

All oth er  interfund transaction, except quasi-external transactions  and 
, ar e repo rted as transfers. Nonrecurring or nonroutine pe rmanent 

transfers of equity are repo rted  as residual equity transfers. All oth er interfund 
transfers are reported  as operating transfers. 

Tota l Columns on Combined  Sta tements 

The tota l columns on th e combined  sta t~ ts ar e captioned Memorandum Only to 
ind icate that th ey are presented  only to facilita te financial analysis. Data in 
these co lumns do not present financial po sition, results of ope rations, or changes 
in financial po sition in conformity with  generally accepted  acco un ting principles. 
Neith er is such data comparable to a co ns olidation. Interfund elimina tions have 
not been ma de in the aggr egation of this data . 

There were no  individual funds with  expenditur es/expenses over budgeted  
expend itur es/expenses for the year ended  Jun e 30, 1999. 
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NOTES TO FINANCIAL STATemENTS (continued) 

NOTE 3 - CASH AND CASH ~[~JIVAU ~'gS 

At June 30, 1999, the authority has cash and cash equivalents totaling $1,458,976as 
follows: 

Demand deposits 
Time deposits 

Total 

$ 879,843 
579t133 

1,458,976 

These depo sits are stated at cost, which approximates market. Under sta te law, 
these depo sits must be secured by federal deposit ir~uran ce or the pled ge of 
securities owned  by th e fiscal agent banks. The market value of th e pled ged  
securities plus the fed eral depo sit insurance must at all times equal th e amount 
on depo sit with  th e fisca l agent. These secur ities are held in the name of the 
pledging fiscal agent bank in a holding or custodial bank th at is mutually acceptable 
to both  parties. At Jun e 30, 1999, th e auth ority has $1,458,976 in depo sits. These 
depo sits are secur ed  from risk by $303,635 of fed eral depo sit ins ur ance and 
$1,249,800 of pled ged  securities held by the custodial bank in th e name of th e fiscal 
agent banks (GASB Category 3). 

Even though the pled ged  secur ities are cons idered  urlcollateralized  (Category  3) 
under th e provisions of GASB Statement 3, Louisiana Revised  Sta tute 39:1229 impo ses 
a sta tutory requirEm~_nt on the custodial bank to advertise and sell the pled ged  
securities within 10 days of being notified  by th e auth ority that th e fiscal agent 
has failed to pay depo sited  funds upo n demand. 

The receivables of $506,876 at Jun e 30, 1999, are as follows: 

Class of 
Receivable 

Local sources: 
Tenants 

Fed eral sources: 
Accruing annual contr . 

Total 

~ neral 
Fund 

Debt 
Service 
Fund Tota l 

$ --- 

506r876 

506,876 

The changes in gen eral fixed  assets are as follows: 
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Land 
Buildings 
Equipment 
Construction in 

NOTES TO FINANCIAL STATEMENTS (continued) 

Balance 
June 30. 1998 Additions Deletions 

$ 1,181,434 --- 
20,783,676 --- 
1,119,537 2,983 

progress: 
Modernization costs 2,699t769 

Total 25,784,416 
232.639 
235,622 

Ba lance 
June 30. 1999 

$ 1,181,434 
20,783,676 
1,122,520 

2r932r408 
26,020,038 

The authority participates in the Housing-Renewal an d Local Agency Retirement Plan 
which is a defined contribution plan . The plan  cons ists of employees of various 
local and regional housing auth orities, urban renewal agencies, and other similar 
organizations. Through the plan , the auth ority provides pension benefits for all 
full-time em ployees. All eligible individuals must be employed  for at least six 
month s be fore participa ting in th e plan . The auth ority has fifteen employee s 
participa ting as of June 30, 1999. 

Under a defined  contribution plan, benefits depend solely on amounts contributed  
to the plan  and investment earnings. Benefits of the plan  are funded  by employee 
and  em ployer co ntr ibutions . Participants in the plan  are required  to make a month ly 
co ntribution of five percent of th eir basic compensation. The auth ority makes a 
mo nthly contribution equal to seven pe rcent of each participant's ba sic compensation. 

The em ployer co ntributions  and earni ngs alloc ated  to each participant's account 
are fully vested after one yea r of continuous service. 

The authority's total pa yroll for the fiscal year ended Jan e 30, 1999, was $444,707. 
The auth ority 's co ntributions were made based  on th e total covered  pa yroll of 
$412,178. The auth ority and th e co vered  em ployee s ma de the required  co ntributions  
for th e year ended  June 30, 1999. The employee co ntributions  totaled  $25,772 while 
the auth ority's contributions totaled  $28,850 for the year ended  June 30, 1999. 

NOTE 7 - AOO0%~n~ , ~ , A~ ) ~  PAYA~  

The pa yables of $181,887 at Jun e 30, 1999, are as follows: 

General Fund 

Payments in lieu of taxes 
withholdings 
Acco unts 

Tota l 

Amount 
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NOTES TO FINANC/AL STA~ S (continued) 

NOTE 8 - C~ANGES IN AGENCY ~ D/DE~OSITS DUE 

A summary of changes in agency fund deposits due others follows: 

Balance at 
Beginning 
of Year Additions 

Balance 
at End 

Deletions of Year 
Agency fund: 
Tenant security 
depo sits $ 32,600 $ 3,120 $ 4,270 $ 31,450 

NOTE 9 - C~ANG~S IN ~  Lf~ G-T~ M OBLIGATIONS 

The following is a summary of th e long-term obligation transactions  for the yea r 
ended June 30, 1999: 

Long-term obligations  at Jun e 30, 1998 
Additions  
De ductions  

Bonded 
Debt 

$3,468,994 

( 342,897) 

Compens ated  
Absences Total 

$ 30,800 
1,600 

$3,499,794 
1,600 

(~342,897) 

Long-term obligations  at Jun e 30, 1999 3,126,097 32,400 3,158,497 

All auth ority bonds outstanding at June 30, 1999, in the amoun t of $3,126,097, are 
single issue bonds with maturities from  2000 to 2011 and interest rates from 3.375% 
to 5.125%. Bo nd principal and interest pa yable in the next fiscal year are $357,144 
and $151,588, respe ctively. The individual issues are as follow s: 

Bo nd 
Issues 

Single issue 
Single issue 
Single issue 

Tota l bonds 

Final 
Original Interest Payment 
Issue Rates Due 

Interest 
to 

Matur ity 

3.375 % 6/I/2000 $ 4,220 
3.625 % 6/I/2006 61,137 
5.125 % 6/I/2011 964,141 

1,029,498 

Principal 
Outstanding 
Jun e 30. 1999 

All principa l and interest requirements are funded  in accordan ce with Federal Law 
by th e annual contributions  co ntract from  HUD. At June 30, 1999, the authority 
has accumulated $3,002 in th e debt service fun ds for future debt requirements. 
The bo nds  ar e due as follows: 

Fiscal Year 
Ending 6/30 

2000 
2001 
2001 

Principa l 
Payments 
357,144 
372,496 
388.786 

1,118,426 

Interest 
Payments 
151,588 
136,318 
121,015 
408,921 

Totals 
$ 508,732 

508,814 
509,801 

1,526,267 
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NOTES TO FINANCIAL STAT~MEIqTS (continued) 

At June 30, 1999, the auth ority was not involved in any lawsuits or aware of an y 
claims against it. 

No questioned or disallowed costs were noted  for inclusion in our report. 

At June 30, 1999, employees of the auth ority have accumulated and vested 
$32,400 of employee leave benefits, which was computed  in accordance with  
GASB codification Section C60. This amoun t is not expected to be paid 
from current available resour ces; th erefore, the liabilitiy of $32,400 
is recorded  in th e general long-term obligations  account group. 

13 - YEAR 2000 Cr~MPLIANCE 

The Housing Auth ority of th e City of Opelousas, Louisiana has received  
assur ances from its software providers that th e Auth ority's accounting 
and tenant record kee ping systems are Y2K compliant. Tests have been 
conducted  of th e softwar e to ins ure compliance with  no problems 
encounter ed . 
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Federal 
Proqram 

Grantor/ 
Title 

HOUSING AUTHORITY OF THE CITY OF OPELOUSAS 
Opelousas, Louisiana 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
Year Ended  June 30, 1999 

U. S. Dept. of Housing and 
Urban De velopment 

Grant 
CFDA NO . ID No. 

Fed eral Award 
Received 

Program 

-- Expenditures 

Direct Prog rams: 
Low-Inoome HAP 14.850 FW-1197 $1,220,925 $1,220,925 

Modernization: 
Program  Year 
Program Year 
Program  Year 
Program  Year 

995 
996 
997 
998 

Total U.S. De pt. of Housing 
and Urban Development 

Total fed eral assistance 

4.852 
4.852 
4.852 
4.852 

Federal funds on hand at June 30, 1998 
Gran t amoun ts received  
Program  expenditures 

Fed eral funds on hand at June 30, 1999 

FW-II97 
FW-II97 
FW-II97 
FW-I197 

1.453.564 

25,181 
67,981 
123,932 
15.545 

1.453.564 

1,453,564 1,453,564 

79,133 
1,453,564 

( 1,453,564) 

79,133 

The De partment of Housing and Urban De velopment has guaran tees through the 
Annual Contribution Contract the Housing Authority of the City of Opelousas, 
Lo uisiana, bonded  indebtedness. This bonded  indebted ness was $3,126,097 
at Jun e 30, 1999. 



R ICHARD C . U RBAN 

A M [CRICAN INSTI]LJ'I[ O[ 
C[ I',111 I[ [~ I'LJi~l IC ACCOUNTAN] 5 
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PIIONE (318) 94?.2154 

Department of Housing and 
Urban Development 

New Orleans, Louisiana 

~  ON OOMPLIANCE AND ON INTER~qAL (~  OVI~{ FINANCIAL 
~  ON AN AUDIT OF FINANCIAL STAT~ME~WTS PI~ RDRM~D IN 
~  WITH ~  ADD~  S~ )ARDS 

We have audited the financial statements of th e Housing Auth ority of the 
City of Opelousas, Louisiana, as of and for the year ended  June 30, 1999, 
and have issued  our report th ereon dated November 15, 1999. We conducted 
our audit in accordance with  generally accepted  auditing stan dards and 
the standards applicable to financial audits contained  in Government 
Auditing Standards, issued by the Comptroller General of the United States. 

C~npliance 
As part of obtaining reasonable assurance about wheth er the Housing 
Authority of th e City of Opelousas, Lo uisiana financial statements are 
free of material missta tement, we performed tests of its complian ce  with 
certain provisions of laws, regulations , contracts an d grants, 
noncompliance with which could have a direct an d ma terial effect on the 
determination of financial sta tement amounts. However, providing an  
opinion on complian ce with  th ose provisions  was not an objective of our  
audit an d, accordingly, we do not express such an  opinion. The results 
of our  tests disclosed  no  ins tance s of noncompliance  that are required  
to be repo rted  under Government Auditing Standards. 

Internal Control Over Financial Reporting 
In planning  and pe rforming our audit, we  considered  th e Housing Authority 
of the City of Opelousas, Lo uisiana internal control over financial 
repo rting in order to determine our  auditing proced ur es for the purpose 
of exp ressing  our opinion on the financial sta tements and not to provide 
assuran ce on th e internal control over financial repo rting. Our 
consideration of the internal control over financial reporting  would not 
nece ssarily disclose all ma tters in th e internal control over financial 
repo rting that might be ma terial weaknesses. A material weakness is a 
condition in wh ich th e design or ope ration of one or more of th e interna l 
control components does not reduce to a relatively low level th e risk 
tha t missta tements in amoun ts tha t would be material in relation to th e 
financial statements be ing audited may occur  and not be  detected within 
a timely period by employee s in the normal cour se of performing th eir 
assigned  functions. We noted no matters involving the internal co ntrol 
over fina ncial repo rting and its ope ration th at we  cons ider to be  material 
weaknesses. 

This report is intended for the information of the Board of Commissioners, 
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management, the Department of Housing and Urban Development, and the 
Legislative Auditor of the State of Louisiana , and is not intended to 
be and should not be used  by anyone other than these specified parties. 

Opelousas, Louisiana 
November 15, 1999 
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O FFICE 
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Department of Housing and 
Urban De velopment 

New Orlean s, Lo uisiana 

REPORT ON ODMPLIANC~ WITH R~  APPLICAIK~ ~O E~fM MAJU~ 
~  AND INTERNAL OONTROL OVE~ ~  IN A~  

WITh ~  C~  A-133 

Complian ce 
We have audited the complian ce of the Housing Authority of the City of 
Opelousas, Lo uisiana, with  the types of compliance requirements described 
in the U.S. Office of Manaqement and Budqet (OMB) Circular A-133 Complian ce 
Supplement th at are applicable to each of its major federal programs for 
the year ended June 30, 1999. The Housing Authority's ma jor federal 
programs ar e identified  in the sur~nary of auditor's results section of 
the accompanying sched ule of findings and questioned  costs. Com pliance 
with  the requirements of laws, regulations, contracts an d gran ts applicable 
to ea ch of its major fed eral programs is the responsibility of the Housing 
Authority 's management. Our respo nsibility is to express an  opinion on 
the Housing Authority of the City of Opelousas, Louisiana complian ce based  
on our audit. 

We co nducted  our audit of com pliance in accordance with generally acce pted 
auditing standards, th e standar ds applicable to financial audits contained  
in Government Auditing Sta ndards , issued  by the Comptroller C~_neral of 
the United  States, and OMB Circular  A-133, Audits of Sta tes, Local 
Governments, and Non-Profit Orqanizations . Those standar ds and OMB 
Circular  A-133 require th at we plan  and perform the audit to obta in 
rea sonable assuran ce about whether noncompliance with the types of 
com pliance  requirements referred  to above th at co uld have a direct and 
material effect on a ma jor fed eral program occur red. An audit includes 
examining, on a test basis, evidence about th e Housing Authority 's 
complian ce with  th ose requirements and pe rforming such oth er proced ur es 
as we co nsidered  necessary in the circ~nstances. We believe th at oar  
audit provides a rea sonable ba sis for our opinion. Our audit does not 
provide a legal determination on the Housing Autbority of the City of 
Ope lousas, Louisiana complian ce  with  th ose requirements. 

In our  opinion, th e Housing Auth ority of 
complied , in all ma terial respects, with  
above that ar e applicab le to ea ch of its 
year end ed  June 30, 1999. 

Internal Control Over Compliance 

th e City of Opelousas, Lo uisiana 
the requirements referred  to 
ma jor fed eral programs for th e 

The management of th e Housing Auth ority is respo nsible for establishing 
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and maintaining effective internal control over compliance with 
requirements of laws, regulations, contracts and gran ts applicable to 
federal programs. In planning and performing our audit, we considered 
the Housing Authority's internal co ntrol over complian ce with requirements 
that could have a direct and ma terial effect on a ma jor fed eral program 
in order to determine our  auditing proced ur es for the purpose of expressing 
our  opini on on complian ce and to test an d report on internal control over 
compliance  in accordance with  OMB Circular A-133. 

Our cons ideration of the interna l control over compliance would not 
necessarily disclose all ma tters in th e interna l co ntrol th at might be 
material weaknesses. A material weakness is a condition in which the 
design or operation of one or more of the interna l control components 
does not reduce to a relatively low level the risk that noncomplian ce  
with  applicable requirements of laws, regulations, co ntracts and grants 
that would be material in relation to a major fed eral program  being audited  
may oc cur and not be  detected  with in a timely pe riod by employees in th e 
normal coar se of pe rforming their assign ed  functions. We noted  no ma tters 
involving the internal co ntrol over complian ce an d its ope ration tha t 
we co nsider to be ma terial weaknesses. 

This report is intended  for the information of th e Board of Commissioners, 
management, th e Department of Housing and Urban De velopment, and the 
Legislative Auditor of the State of Louisiana, and is not intended  to 
be used  by an yone oth er than th ese spe cified  parties. 

Opelousas, Louisiana 
November 15, 1999 
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HOUSING AUTHORITY OF THE CITY  OF OPELOUSAS 
Opelousas, Louisiana 

BALANCE SF~ 'I 
June 30, 1999 

Annual Oontributions f~ntract FW-II97 

Cash 
Debt amortization funds 
De ferred charges 
Land, structures and equi~nent 

Total Assets 

Accoun ts payable 
De ferred  cred its 
Accru ed liab ilities 
Fixed liab ilities 

Tota l liabilities 

A S S E T S 

LIABILITIES AND SURPLUS 

Surplus 

Tota l liab ilities and surplus 

28,067,857 

3,343,332 

24.724.525 

28,067,857 

See notes to financial statements. 
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HOUSING AUTHORITY OF THE CITY OF OPELOUSAS 
Opelousas, Louisiana 

Dwelling rental 
Excess utilities 

REVENUE AND EXPENDITURES - PHA OWNED HOUSING 
Year Ended June 30, 1999 

Contributio.s Oontract FW-II97 

Interest on general fund investments 
Other inoome 

Total operating income 

OPERATING EXPENDITURES 

Administration 
Tenant Services 
Utilities 
Ordinary maintenance and operation 
Protective serv ices 
Exraordinary maintenance 
General expenses 

Tota l ope rating expenditures 

Net ope rating loss 

OTHER CHAR~  

Interest on bonds 

Tota l oth er charges 

Net loss 

$ 982,805 
225.019 

1,207,824 

55,953 
11.354 

1,275,131 

1.677.153 

402,022) 

166.508 

166.508 

( 568,530) 

See notes to financial sta tements. 
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HOUSING AUTHORITY OF THE CITY OF OPELOUSAS 
Opelousas, ]zDuisia~a 

STATEMENT OF SURPLUS 
Year Ended June 30, 1999 

Annual fk~ tributi~ s Contract FW-1197 

Balance per audit at Jun e 30, 1998 
Net loss at June 30, 1999 
Provision for ope rating reserve, June 30, 1999 

Ba lan ce at Jun e 30, 1999 

RESERVED SURPLUS - OPERATING RESERVE 

Ba lance per audit at June 30, 1998 
Provision for ope rating reserve, June 30, 1999 

Ba lance  at June 30, 1999 

CUMULATIVE HUD 

Ba lance  pe r audit at Jun e 30, 1998 

Accruing annual contribution, Jun e 30, 1999 
Ope rating subsidy, Jun e 30, 1999 
Comprehensive Gran t Program funds - fiscal 

year ended  Jun e 30, 1999 

Balan ce at Jun e 30, 1999 

TOTAL SURPLUS 

$( 17,944,779) 
568,530) 
308,777) 

18,822,086) 

1,002,999 
308.777 

1,311,776 

40,781,271 

506,876 
714,049 

232.639 

42,234,835 

24,724,525 

See notes to financial statements. 
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HOUSING AUTHORITY OF THE CITY OF OPELOUSAS 
Opelousas, Louisiana 

COMPUTATION OF RESIDUAL RECEIPTS AND ACCRUING 
ANNUAL CONTRIBUTIONS - PHA OWNED HOUSING 

Year Ended June 30, 1999 

(k~ tri]mxtions Oontract FW-I197 

Operating Receipts 

Operating income 
HUD operating subsidy 

Total ope rating receipts 

ratinq Expenditures 

Ope rating  expenditures 
Prope rty betterments and additions 

Tota l ope rating expenditur es 

Residual receipts (deficit) pe r audit 

Audit adjustments backed  out 

Residual receipts 

Provision for ope rating reserve 

Residual receipts (deficit) 

COMP~ ATION OF A~  (30NTRII~ I~ON 

Fixed  Annual Contribution 

Accruing Annual Contribution 

29 

1,275,131 
714,049 

1,989,180 

1,677,153 
2.982 

1.680.135 

309,045 

268 

308,777 

308.777 

506.876 

506,876 



FUNDS APPROVED 
FUNDS EXPENDED 

HOUSING AUTHORITY OF q"dE CITY OF OPELOUSAS 
Opelousas, Louisiana 

EXCESS OF FUNDS AP PROVED 

FUNDS ADVANCED 
FUNDS EXPENDED  

FUNDS APPROVED 
FUNDS EXPENDED  

FUNDS AD VANCED 
FUNDS EXPENDED  

FUNDS AP PROVED 
FUNDS EXPENDED 

CERTIFICATION OF ACTUAL MODERNIZATION COSTS 
At June 30, 1999 

1994 PHASE LA 48 P055 70294 

$ 797,315.00 
797,315.00 

EXCESS OF FUNDS APPROVED -0- 

FUNDS AD VANC[D 
FUNDS EXPENDED  

797,315.00 
797,315.00 

The distribution of costs by project as shown on the Final Statement 
of Modernization Cost submitted to HUD for approval is in agreement with  the 
PHA 's reco rds. 

All modernization co sts have been paid and all related liabilities 
have been discharged  through pa yment. 



HOUSING AUTHORITY OF THE CITY  OF OPELOUSAS 
Opolousas, Louisiana 

STATEMENT OF MODERNIZATION OOSTS 
UNCOMP~  AT JUNE 30, 1999 

Annual C(~ tributions (~ntract FW-I 197 

COMPREHENSIVE GRANT PROGRAM LA PO55 70697 

Funds approved 

Fun ds advanced 

Funds expended 

Excess of funds advanced  over fun ds expended 

CXAMPREHE~SIVE GRANT PROGRAM LA PO55 70798 

Funds approved 

Fun ds advan ced 

Funds expended  

Excess of fun ds advanced  over fun ds expended 

$ 791,331.00 

286,222.17 

207.089.17 

79,133.00 

$ 833,703.00 

15,545.00 

15.545.00 

- 0- 



HOUSING AUTHORITY OF THE CITY OF OPELOUSAS 
Opelousas, Louisiana 

ANALYSIS OF GE~]ERAL FUND CASH BALANCE 
AT JUNE 30, 1999 

Annual f~x~_ributions Oontract FW-I197 

Net operating receipts retained: 
Operating reserve 
Tenant security deposits 
Excess modernization funds on hand at June 30, 
Audit adjustments affecting general fund cash 

Expe nses/costs not paid: 
Accounts pa yable 
Accrued PILOT 

Income received  in advance: 
Deferred  credits 

General fun d cash availab le 

OTHER APPLICATIONS OF GENERAL FUND CASH 

De ferred  charges 

32 

776 
450 
133 
786 

1,241,573 

125,467 
56,420 

3.898 

1,427,358 

81,967) 
81,967) 

1,345,391 



Acct. No . 
for Audit 
Purposes 

N/A 

N/A 

HOUSING AUTHORITY OF THE CITY OF OPELOUSAS 
Opelousas, Louisiana 

Description 

SCHEDULE OF ADJUSTING JOURNAL 
June 30, 1999 

Debit Credit 

(I) Prior year adjus~ t 
affecting res. receipts $180,785.87 

Prior year adjustment not 
affecting res. receipts 

Acct.No. 
for PHA 
Books 

6010.0 

$180,785.87 6020.0 

TO correctly record prior years adjusting entries affecting 
operating reserve. 
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HOUSING AUTHORITY OF THE CITY OF OPELOUSAS 
Opelousas, Louisiana 

STATUS OF PRIOR AUDIT FINDINGS 

The previous audit contained no findings or questioned  costs. 



HOUSING AUTHORITY OF THE CITY  OF OPELOHSAS 
Opelousas, Louisiana 

FINDINGS AND QUESTIONI~3 COSTS 

The following have been identified as major fed eral programs for the year 
ended  June 30, 1999. 

Federal Grantor/Pro~ram Title CFDA No. Grant ID No. 

U.S. Dept. of Housing and 
Urban De velopment: 

Low-income HAP 

No findings were noted  with th is 
Housing Auth ority are performing 
compe tent manner . 

Program  
Expenditures 

14.850 FW-1197 $1,220,925 

audit. The management and staff of the 
their duties in a very professional, 
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