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ACCOUNTANTS' COM PILATION REPORT 
ON THE FIN AN CIAl. STATEM ENTS 

To the Council of the V illage of 
l.ucky, l.ouisiana 

~<,//~l~/,,J. "/<w 7i~57 

(..*la') ,.rd2-36;d2 

W e have com piled the accom panying general purpose financial statem ents of tl~e V illage of lalcky, 
l.ouisiana, as of Jtme 30, 1999, and for the year then ended, in accordance with Statements on Standards 
for Accounting and Review Services issued by the Am erican Institute of Certified Public Accountants. 
The financial statements have been prepared on the modified accrual basis of accou0ling, which is Ihe 
generally accepted accounting methods established by the Governmental Accoulltiug Standards Board for 
governm ental units. 

A compilation is lim ited to presenting, in the form of financial statements, information 
represontalloa ofinarlagemenL W e have not audited or reviewed lhe accoi/lpanying fillancia 
aud accordingly, do not express all opinion or ally other form of assurauce oil lhem . 

Septem ber 9, 1999 
N atchitoches, Louisiana 

slatclncnls 



G EN ERA L PU RPO SE FIN AN CIAL STATEM EN TS 

(COM BINED STATEM ENTS-OVERVIEW ) 



 

Assets 
Cash 
Due from Other Funds 
Land 
Equipment 

Village of Lucky 

Com bined Balance Sheet-All Fund Types and Account Group 
June 30, 1999 

Govern mental Fund Tvoes 

General Capital Projects 
Fund Fund 

$12,486 $ 46 
462 
0 
0 

Account Group 
General 

Fixed Assets 

$ 0 
0 

4,850 
11,735 

Total Assets $12,P_4~ $ 462 $ .L~5..8~ 

Liabilities 
Accounts Payable 
Due to Other Funds 

$ 211 
0 

$ 0 
462 

0 
0 
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Totals 

~M emorandum Only_) 
June 30 1999 

$12,948 
462 

4,850 
11,735 

$22.225 

$" 211 
462 

Total Liabilities $. 211 $ 462 $ 0 $_ 673 

Fund Equity 
Investment in General 
Fixed Assets 
Fund Balance- 
Unreserved- 
Undesignated 

Total Fund Equity 

0 $ 0 $16,585 

12,737 

$12,737 

0 

$ 0 $16,585 

Total Liabilities & 
Fund Equity $~  $__.5~  $16~585 

See accountants' compilation report and notes to financial statements. 

$16.585 

12,737 

$29,322 

$~  



Village of Lucky 

Combined Statement of Revenues, Expenditures and Changes in Fund Balances 
Governmental Fund Types 
Year Ended June 30, 1999 

Revenues: 
]'axes 
lnlergovernmental- 
Tobacco Tax 
Sheriff's Tax 
LA CDBG Grant 

M iscellaneous 

Total Revenues 

Expenditm es: 
Currcnl- 
General Government 
Public Safety 

Capital Outlay 

Total Expenditures 

Excess (Deficiency) of 
Revenues Over Expenditures 

Fund Balance-Beginning of Year 

Fund Balance-End of Year 

Governmental Fund Tvnes 
Genera 
Fund 

$ 2,449 

1,849 
308 
0 

310 

$ 4,916 

$ 5,140 
785 
0 

Capital Projects 
Funds 

$ 0 

0 
0 

168,872 
0 

$168,872 

$ 22,367 
0 

146,505 

$ 5,925 $168,872 

$ (1,009) 

13,746 

$12.737 

$ 0 

0 

$....__.~ 

See accountants' conlpilalion report and notes to financial statements 

Totals 

(Memorandum Only) 
June 30, 1999 

$ 2,449 

1,849 
308 

168,872 
310 

$173~ 8 

$ 27,507 
785 

]46,50~ 

$174,797 

$ (I,009) 

13,746 

$1 Z732 
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NOTES TO THE FINAN CIAL STATEM ENTS 



!. T he R el~ortin~ Entits 

V illage of Lucky 

N otes to Financial Statem ents 
June 30, 1999 

Page 7 

Ti~is report include:; all funds aud account groups which are controlled or dependent on the Village 
of Lucky's executive and legislative branches (the Mayor and Aldermen). Control by or dependence 
on the Village of Lucky was determ ined on the basis of budget adoption, taxing authority, authority 
to issue debt, election or appointment of government body, and other general oversight responsibility. 

The Village's operations include police, drainage, and general and adm inistrative services 

2. Sum m ary of Sienifieant Accountin~ Policies 

The accounting and reporting policies of the Village of Lucky conform to generally accepted 
accounting principles as applicable to governm ents. Such accounting and reporting procedures also 
conform to the requirem ents of Louisiana Revised Statutes 24:517 and to the guides set forth in tile 

Louisiana Municipal Audit and Accounthlg Guide, and to the industry audit guide, Audits of State 
and Local Governmental Units. 

The following is a summary of certain significant accounting policies and practices 

Fund Accounting The accounts of the Village of Lucky are organized on the basis of funds and an 
account group, each of which is considered a separate accounting entity. The operations of each fund 
are accounted for w ith a separate set of self-balancing accounts that comprise its assets, liabilities, 
fund equity, revenues, and expenditures, as appropriate. Governm ent resources are allocated to and 
accounted for in individual funds based upon the purposes for which they are to be spent and the 
means by which spending activities are controlled. The various funds are grouped, in the financial 
statements in this report, into two generic fund types and two broad fund categories as follows: 

Goverllnlenta] Ftlnds- 

General Fund-The general fund is the general operating fund of the Village. [t is used to account 
for all financial resources except those required to be accounted for in another fund. 

~ ital Projects Fund-Capital projects funds are used to account for tile acquisition or 
construction of major capital facilities. 

Fixed Assets-The accounting and reporting treatment applied to the fixed assets and Ioug-term 
liabilities associated w ith a fund are deteruained by its measurement focus. All governmental funds 
are accounted for on a spending or "financial flow" Illeasurenlent focus and only current assets and 
current liabilities are generally included on their balance sheets. 



Village of Lucky 

Notes to Financial Statements 
June 30, 1999 

Page 8 

Fixed Assets used in governmental fund type operations (general fixed assets) are accounted for in 
tile genera[ fixed assets account group, and are recorded as expenditures in the governmental fund 
types when purchased. Assets are valued at historical cost. The V illage has elected not to capitalize 
public domain ("infrastructure") fixed assets consisting of certain improvements other than buildings, 
including roads, bridges, sidewalks, and drainage improvements. No depreciation has been provided 
on general fixed assets. 

The account group is not a "fund". It is concerned only w ith the measurem ent of financial position 
and is not involved w ith the measurement of results of operations. 

Basis of Accounting 

A ll governm ental funds are accounted for using the m odified accrual basis of accounting. The 

majority of intergovernmental revenues are recorded as earned since they are measurable and 
available and are therefore considered to be susceptible to accrual. Expenditures are generally 
recognized under the m odified accrual basis of accounting when the related fund liability is incurred. 
Purchase of various operating supplies are regarded as expenditures at the time purchased. 

Retirem ent Com m itm ents 

The em ployees of the V illage of Lucky are not covered by any pension system 

Accum ulated Vacation and Sick Pa 

At June 30, 1999 there was no unpaid accumulated vacation or sick pay 

Ultln 

The Village of Lucky does not em ploy the use of "encumbrance" accounting methods 

mns on Com bined S ew 

Total colunm s on the com bined statements-overview are captioned "M emorandum Only" to indicate 
that they are presented only to facilitale financial analysis. Dala in these cohJm ns do not presenl 
financial position, resulls of operations, or changes in financial position in conform ityw ith generally 
accepted accounting principles. Neither is such data com parable to a consolidation, lnterfaud 
elim iuatious have not been made in the aggregation of this data. 



Bndgetarv Practices 

Village of Lucky 

N otes to Financial Statem ents 
June 30, 1999 
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Prior to the beginning of each fiscal year, the Treasurer subm its a proposed budget to the V illage 
Council. The budget is adopted, and held open for public inspection. All budgetary appropriations 
lapse at the end of the year. The budget presented in these financial statements was adopted on a 

basis consistent w ith generally accepted accounting principles. 

3. Chanves in G eneral Fixed Assets 

A sum mary of changes in general fixed assets follows 

Balance at July 1, 1998 
Deletions for year ended 6-30-99 
Additions for year ended 6-30-99 

Balance at June 30, 1999 

Land 
$4,850 

0 
0 

$~ lfi_Q 

At June 30, 1999, there were no pending civil suits against the V illage 

5. Cash and Investm ents 

$11,735 
0 
0 

Total 
$16,585 

0 
0 

$LL_D-fi $1_(a,~ . 

The Village's cash is held in separate cash accounts, and accounted for separately in each of the 
Village's funds. At June 30, 1999, the Village's cash totaled $12,948. All of this cash is held by 

banks, and $12,948 is covered by FDIC insurance. 

The V illage's cash is categorized below to give an indication of the level of risk assumed by the 
V illage at Juue 30, 1999. Category 1 includes cash held by the V illage which is insured and held in 
tile Village's name. Category 2 would include cash aod investments held in the V illage's name which 
is uninsured or unregistered. Category 3 would include the V illage's cash held by a trustee or other 
third party not in tht~ Village's name and uninsured and unregistered. 

Total Cash & Cash Equivalents 
FDIC lnsurauce 

Balance Uninsured 

Category 

$12,948 
12,948 

$.__._~  

Category  
2 

$0 
_0 

Category 
3 

$0 
0 

$9~ 

Carrying 
Value 

$12,948 
12,948 

$__ __Q 



V illage of Lucky 

N otes to Financial Statem ents 
June 30, 1999 

Com oensation Paid to Council M em bers 

The V illage of Lucky does not provide any form of com pensation to the members of its counc 

Page 10 

The year 2000 issue is a result of shortcomings in many electronic data-processing systems and other 
equipment that may adversely affect the government's operations as early as fiscal year 1999. 

The V illage of Lucky uses a manual bookkeeping system and does not anticipate any year 2000 issuc 

related problem s. 

Because of the unprecedented nature of the year 2000 issue, its effects and tile success of relalcd 
efforts w ill not be fully determ inable until the year 2000 and thereafter. M anagem ent cannot assure 
that parties with whom the Village does business will be year 2000 compliant. 
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INDEPEN DENT ACCOUNTANT'S REPORT 
ON APPLYIN G AGREED-UPON PROCEDURES 

To lhe Board of A lderman of 
tbe V illage of Lucky 

Exhibil l) 
Page 1 I 
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W e have perforlned the procedures included in tim LouLiana Government Audit Guide and enumeraled 
below, which were agreed to by the management of the Village of Lucky and the Legislative Auditor, 
Stale of l.ouisiana, soleJy to assist the users in evaluating managemeut's assertions about lbe Village of 
Lucky's com pliance with certain laws and regulations during the year ended June 30, 1999 inehlded in 

the accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was 
performed in accordance witll standards established by the American Institute of Certified Public 
Accountauts. The sufficiency of these procedures is solely the responsibility of the specified users oflhe 
report. Consequently, we m ake no representation regarding the suffi ciency of the procedures described 
below either for the purpose for w bicb this report bas been requested or for any otber purpose. 

Public Bid Law 

Select all expeuditures made during the year for material and supplies exceeding $15,000, or public 
works exceeding $50,000, and determ ine whether such purcbases were made in accordance with 
LSA-RS 38:2211-2251 (the public bid law). 

All applicable expenditures were found to be in compliance 

Code of Ethics for Public Officials and Public Employees 

Obtain from managenm ni a lisl of lhc imm ediate fam ily mem bers of each board mem ber as defincd 

by LSA-RS ,12-1101-1124 (the code of ethics), and a list of oulside business interests of all board 
m cm bers and em ployees, as well as their im m ediate fam ilies 

M anagement provided us with the required list, including the noted iuformatioa 

3. O btain from m anagem ent a listing of all em ployees paid during tim period under exam ination 

M anagement provided us with the required list 



Exhibit D 
Page 12 

Determ ine whether any of those em ployees included in the listing obtained from management m 
agreed-upon procedures (3) were also included on the listing obtained from management in agreed- 

upon procedure (2) as immediate family members. 

None found. 

Budgeting 

5. Obtained a copy of the legally adopted budget and all amendm ents. 

M anagement provided us w ith a copy of the original budget 
There were no amendments to the budget during the year. 

Trace tile budget adoption to the m inute book 

W e traced the adoption of the budget to the m inute book 

Compare tile revenues and expenditures of the final budget to actual revenues and expenditures to 
determine if actual revenues or expenditures exceed budgeted amounts by more than 5% . 

Random ly select 6 disbursements m ade during the period under exam ination and 

(a) trace payments to supporting documentation as to proper amount and payee; 

W e examined supporting documentation for each of the six selected disbursements 
and found that payment was for the proper amount and m ade to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general ledger account; and 

All payments exam ined were properly coded to the correct fimd and general ledger account. 

(c) determine whether payments received approval from proper authorities. 

All payments exam ined were properly approved by the proper authorities. 

M eetings 

Exam ine evidence indicating that agendas for meetings recorded in the m inute book were posted or 

advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

The Village of Lucky is only required to post a notice of each meeting and 
the accompanying agenda on the door of the V illage's office building. 



D ebt 
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0. Examine bank deposits for the period under examination and determine whether any such deposits 
appear to be proceeds of bank loans, bonds, or like indebtedness. 

W e inspected copies of all bank deposits slips for the period under exam ination 
and noted no deposits which appeared to be proceeds of 

bank loans, bonds, or like indebtedness. 

Advances andBonuses 

Exam ine payroll records and m inutes for the year to determ ine whether any payments have been 
made to employees which may constitute bonuses, advances, or gifts. 

None found 

We were not engaged to, and did not, perform an examination, the objective of which would be the 
expression of an opinion oll management's assertions. Accordingly, we do not express such an opinion. 
I tad we perform ed additional procedures, other m atters m ight have come to our attention that would have 
been reported to you. 

This reporl is inlended solely for the use of management of the Village of Lucky and the Legislative 
Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and 
taken responsibility for the sufficiency of the procedures for their purposes. However, this report is a 
m atter of public record and its distribution is not lim ited. 

, Yho~l]-as & Cunningham, CPA'stl 

September 9, 1999 
Natchitoches, Louisianz 



APPENDIX F. LOUISIANA A i i P.STATION QUESTI ONNAIRE 

Sep}e~,J~r c~. /~qq Date 

n co nnection 

(Auditors) 

with your com pilation of our financial 
and for the period then ended, and 

Exhibit E 
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statem ents as of 
as required by Louisiana 

Revised Statute 24:513 and the Louisiana Gbvernm ental Audit Guide, we m ake the following 
re presentations to you. W e accept full re sponsibility for our com pliance with the following laws and 
regulation and the intern al co ntrols over co m pliance with such laws and regulations. W e have evaluated 
our co m pliance with the following laws and regulations prior to m aking these representations. 

on the Inform ation available to us as of 

Public Bid Law  
It is tre e that we have co m plied with the public bid law, t.~.RA-RS Title 38:2212, and, where applicable, the 
regulations of th e Division of Adm inistration, St ate Purchasing O ffice.. 

Ye.c~ o[ j 
Code of Ethics for Public Officials and Public Em ployees 
It is true that no em ployees or offi cials have accepted anything of value, whether in the form of a service, 
loan, or promise, from anyone that would cp~ nstitute a violation of LSA-RS 42:1101-1124/  

Yes[VJ'No[ ] 
It is true that no m em ber of the imm ediate fam ily of any m em ber of the govern ing authority, or the ch ief 
executive of the govem mental entity, has be en em ployed by the govern mental entity after Apzil 1, 1980, 
under circumstances that would constitute a violaUon of LSA-RS 42:1119 

Yes ~]No [ ] 
Budgeting 
W e have co mplied with the state budgeting requirements of the Loca l Government Budget Act (LSA-RS 
39:1301-14) orthe budget requirements Of LSA-RS 39:43. /  

Yes[VfNo[ l 

I=.1 
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All non-exem pt governm ental records are available as a public reco rd and have been re tained for at 

least three years, as required by LS.~-R~ 44:1, 44:7, 44:31, and 44:36. Yes (~'/
Uo [ ] 

W e have filed our annual financial statem ents in accordance with LSA-RS 24:514, 33:463, and/or 39:92, 
as appJJcabl.e. 

W e have had our financial statem ents audited  or compiled In accordance with 

Yas [/~/
No [ ] 

LSA-R8 24~13. 
Yes |M No [ ] 

Meetings 
W e have co m plied with the provisions of the Open M eetings Law, pro vided in RS 42:1 4~ 1Z 

] 
Debt 
It Is true we have not incurred any indebtedness, other than  credit for 90 days or less to make purchases 
in the ordinary course of adm inistration, nor have we entered into any lease-purchase agreem entS, 
wi thout the approval of the State Bond Com m ission, as provided  by Article Vti, Section 8 of the 1974 
Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and LSA-RS 
47:1410.60. Yes [v]//

No [ ] 
Advance s and Bonuses 
It Is true we  have not advanced wages or salades to em ployees or paid bonuses in violation of ArticJe 

VII, Sedaon 14 of the 1974 Louisiana Constitution, LSA-RB 14:138, and AG opinion 79-72p. 
/  Yes [v] No [ ] 

W e have disclosed to you all known noncom pliance  of the foregoing laws and regulations
, as  well as an y 

co ntradictions  to the foregoing representations. W e have re ade available to you doco m entation re lating 
to th e foregoing laws and  regulations. 

W e have provided you with any COm m unications from regulatory agencies or other co umns  conce rn ing 
any possible nonco m pliance  with the foregoing laws and regulations, including any communications 
rece ived be tween th e end of th e pe aled  under exam ination and the issuance  of this report. W e 
acknowled ge our responsibility to disclose to you any known nonco m pliance  which may occur 
subsequent to the issuance  of your re port. 

Secretary. 

I/lm  
1=-2 


