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Board of Directors 
Rapides Council on A ging, lnc 
A lexan dria, Louisian a 

W e have audiled the accom panying general purpose financial statem ents of Rapides Council on 

Aging, Inc., (a non-profit, quasi-public organization) as of and for the year ended June 30, 1999. 
These general purpose financial statem ents are the responsibility of the Council's m auagem ent. Our 
responsibility is to express an opinion on these general purpose financial statelnents based on our 
audit. 

W e conducted our audit in accordan ce with generally accepted auditing standards and the standards 
applicable to the financial audits contained in Government Auditing Standards, issued by the 
Com ptroller General of the United States. Those standards require that w e plan and perform the 
audit to obtain reasonable assurance about whefller the general purpose financial statem ents are fi'ee 
of m aterial m isstatem ent. A n audit includes exam ining, on a test basis, evidence supporting the 
am ounts and disclosures in the general purpose financial statem ents. An audit also includes 
assessing the accounting principles used an d significant estim ates m ade by m anagem ent

, as w ell as 
evaluating the overall general purpose financial statem ent presentation. W e believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statem ents referred to above present fairly
, in all 

inaterial respects, the financial positionof Rapides Council on Aging, Inc., as of June 30, 1999, and 
the results of its operations for the year then ended in conform ity w ith generally accepted accounting 
principles. 

In accordance with Governm ent Auditing Standards', we have also issued our report dated N ovem ber 
3, 1999, on our consideration of the Council's internal control over financial reporting and our lest 
of its com pliance w ith certain provisions of law s, regulations, and contracts. 
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O re" audit was m ade fOl ~.he purpose ot' form ing an opinion on the gcnc'ral purpose thmncial 
slatcm ents taken as a whole. The additional information as listed in the table oi contents is presented 
for purposes of additional analysis and is not a required part of the general lm rpose financial 

slalemenls of the Rapides ('ouncil on Aging, Inc. Such information has been subjected to the 
auditing procedures applied in the audi! of the general purpose financial statem ents and, in our 
opinion, is fairly presented in all m aterial respects in relation to the genelal purpose t3nancial 

Certified Public Accounlants 
N ovem ber 3, 1999 



IIA Pl DI':S CO UN(:I 
Alexandria 

O N AU IN(;, IN( 
,ottisiana 

COM I|INI,:I) BAI,ANCI'; NIIEI:T - AI,L I,I]ND "I'YI'I':S AND ACCCII]N 1 (;I(OUI'S 
June 30. 1999 

W llll (:OM PAI/ATIVE TOTAIN I,OR TIlE YEAI(I':NIIl';l) JUNE 30. 1998 

AS5;E'L S 
Cash 
AccounLs receivable 
(:cilia Area AgCllCy on 

Aging, Inc. 
()tiler 

l)tl~ front (JeJleral Flllld 
l)ue from Speceial Rev Fund 
Investm ents 
I'repaid expenses 
()(ller etlrrell( asscls 
(ieneral fixed assets 

OlllER DI'BITS 
Amount 1o be provided for 
rcfirenlenl of long tcrm debt 

,IAIIIIXI'II,:S. FUNI) EQUITY 
ANI) OTIIEI( (31EDITS 

I,IAIIILII"IES: 
Accounts payable 
I)uc to special rev. fired 
Doe Io gellerzl fund 
(ltller current liabilililes 
6:ompcrlsated absences payable 
Notes payable 

FI1NI) EQIIII'Y AND OTIIER 
CRI':IIII"S: 

lllveslnlenI ill Gelle[al Fixed Assets 
1:lind balances 
lt.eserved for Utility Assistance 
Unreserved - Undesignated 

Total Fund Equity arid 
Other Credils 

4900 
817 

Sllecial 
Revem le 

$ 100 

26,833 

17,208 

28,001) 

G eneral Tolal~ 
Uener:d Fixed l,ong-'l tl nl ~[vIt, lnoi'andUnl (tnlyJ 

A~ SelS Debt 1999 1998 

25,824 1,923 

91,315 

435 
69,783 

70,218 

$ 99,922 $ 7,132 

26,833 24,830 
11,600 6,0061 
17,208 

37,324 
28,0(10 87,857 
4,900 
817 817 

573,114 524,691 

~ A!///////////////~457 _ 151,457 1761703 

$15],452 ~ 913,851 ~ 859,354 

$ 17,441 
134,016 

$ 10,145 
17,208 

394 
17,441 

-- 134,016 

$ 5,288 

37,329 
427 

15,910 
154,793 

435 
161,098 

251 
120,665 

734,647 645,607 

Tolal l.ibillfics, Fund Equity 
andOtberCrcdhs ~  ~ 72,141 ~ 73 114 ~ 151,457 ~  $859,354_ 



IIAIql)ES COUNCIl. ON AGING, IN( 
Alexandria. LouJsJmm 

COM IIINEI) SI'ATEM ENT OF REVENUES, I,~XIq,:NI)ITtJI/ES AND 
CI IANG I",S IN FUND BAI,ANCES - ALL GOVEI{NM EN1 AI, FUND TYPES 

For 1he Year E|ldcd June 30,1999 
W ITII COM I'ARATIVE "l OTALS FOR TIlE YEAR ENI)EI) JUNE 30.1998 

hllcrgovernmental 
Cerda Area Agency on Aging, Inc. 

Oflicc of Fami[y Support 
Ofi]cc of Elderly Affairs 
I,a Council on Aging, Inc. 
Rapides Parish Policy Jury 
Federal J~/lergy M allagelzlClll Agency 
Co~poration for Natgonal Service 
P, apides Foundalion 
Public support 
Renlal income 

Ex pelldilures 
Current: 
Salaries 
Fringe 
Travel 
Operating services 
O perating supplies 
Other costs 

Capital outlay 
Debt scmice: 
l'rincipal 
Interest 

Total expenditures 

Special 
G_
'~ncrM Revenue 

60.500 

25,000 
36,844 
1,600 
2,801 
6,237 

$ 225,700 
95,781 
15,888 
2,638 

7.494 
44,817 

32,347 

9.177 

Totals 
M enlnranlhlnl 0 11 

1999 1998 

267.875 433,842 701,717 

18,303 
2,014 
679 

54,001 
Z919 

Excess (deficiency) of 
revenues over expenditures 116,145 (75,528) 40,61"/ 

Olher financing sources (uses) 
Proceeds from debl 
Operating transfers in 
Operating lransfers out 

Total other financing 
sources (uses) 

Excess (deficiency) of revenues 
and other financing sources over 
expenditures [llld other financing 
uses 

Fund balance, beginning 

Fund balance, ending 

53,531 
027308) 

(73,577) 

42,568 (1,951) 

48,747 72,169 

~_ 91,315 

'lira accompanying laotcs are an integral part offlds statement 

$ 224,553 
53,291 
43,201 
2,345 

181,500 
8,061 
43,512 

38,429 
1,400 
3,594 
10,687 

627fl04. 

275,524 
30,636 
40,803 
159,371 
24,914 
30.451 

633,803 

(6,299) 

19,625 

01,291 



I~A |'II)ES CO I)NC IL O N A(.IN(;, INC 
Alexandria, Louisiana 

S'I'A'I'II'M  I'.'NT O F REVENUES, EXPENI)ITUIII'kq AND 
CHANGES IN FUN|) BALANCE - BUDGET ((;AAP BASIS~ AND ACTUAL 

G EN ERAl. FUN I) 
For tile Year Ended June 30, 1999 

Variancc- 
Favoralde 

Actual (IJn favoli~  
ItEVI';NUI';S 
(cnla Area Agency on Aging, hie. 
Office of f,'~unily Support 
Office of Flderly Aflhirs 
I,A (?ouncil on Aging, Inc. 
Rap|des Parish Policy Jury 
Fedclal Energy M anagenlent Agency 
Corporatio~ for National Service 
Rap|des Foundation 
Public supporl 
Rental inconle 
Interest income 
Oilier illcozl]e 

Total rcventteg 

EXI'ENDIT[IRES 
Current: 
~Sa~afies 
Frillge 
Travel 
Operating selviccs 
Operating supplies 
O t6cr costs 

Capital outlay 
Debt service: 
I'ri1)cipal 
Interest 

'l'ol~l expenditures 

Excess (deficiency) of revenues 
over expenditures 

OTIIER FINANCING SOURCES (USES) 
Proceeds from debt 
Operating transfers in 
Operating transfers oul 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
oilier sources over expenditures 
and ol'ner "Oses 

Fund balance, beginning 

Fund balancc~ ending 

$ 34,893 

151,291 

1,400 
2,200 

189 784 

1,933 
412 

28,909 
6,108 
1,500 

32,653 

53~531 

H45,8o41 
(92,273) 

4~5,38~ 

48,747 

$ 89, J27 

$ 34,893 

160,500 

25,000 
36,844 
1,600 
2,801 

__  6,237 
~ 267,875 

Ig,3~3 
2,014 
679 

54,001 
7.919 

$ -1)- 

9,2119 

(80 
(267) 

(25,092) 
0,810 
1500 

(46,220) 

(I 1,464) 
(t L1301 
94~A25~ ) 

6,145 (16,508) 

53,531 
(127,1081 
(73,577) 

-0- 

~ 696 
18,696 

42,568 

48,747 

$ 91,315 



RAPII)ES CO UNCIl, O N AG ING, IN(? 
Alexandria, Louisiana 

STATEM ENT O F I~.I~.VENIJES, I"XPENDITUI~.ES AND 
CIIANGES IN FUNI) BALANCE - BUI)GET (GAAP BASIS) AND ACTUAL 

SPECIAL I~.EVENUI~, FUND 
For tile Year Ended June 30, 1999 

REVENUES 
Cenla Area Agency on Aging, Inc. 
Office of Family Support 
(}ff~ce of l:ddedy Affairs 
I.A Council on Aging, Inc. 
l'.apides Parish Police Jury 
Federal Energy M anagement Agency 
Corporation for National Service 
public supporl 
P.ental income 
]ntercsI incom e 
()tiler inconle 
In-kind income 

"l'ota[ revenues 

EXPENDITURES 
Current: 
Salaries 
Fringe 
Travel 
O perating services 
Operating supplies 

Capital oullay 
/)cbl service: 
Principal 
lnleresl 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

OTIIER FINANCING SOURCES (USES) 
Proceeds from debt 
Operating transfers in 
Operaling transfi~rs out 

Tolal olher finat~eing sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures 
and other uses 

Fund bM ance, beginning 

Fund balance, ending 

$ 365,452 
87,595 
15.888 

7,494 
44,817 
24,30(I 

7,494 
44,817 
32,347 

$ (139,752) 
8386 

-0- 
2.638 

-0- 
-0- 

8,047 

9,177 (2.323) 

557 046 433 84_2 ~ ) 

291,933 
30,797 
50,478 
105,455 
19,292 

497 955 

59.09 

98,079 
~ ) 
~ ) 

290,848 
31,998 
48.382 
107,696 
17,487 
2,2~3 

9,313 
1,4~3 

_ 509,37fl 

154,740 

(81,163) 
73,577 

(I,951) 

_  72 16__9 

$ 70,2!8 

The accompanying holes arc an integral part of this statemcut 

6 

1,085 

(I,20D 
2,096 
(2,241) 
1.805 

(2,203~ 

(9,313) 

~ ) 

(134,619) 

56.661 
80 745 
137 406 

2,787 

-~)- 

~ ) 



IIAi'II)ES CO U NCIl, O N A G ING , IN(; 
A lexandria, L ouisiana 

NO TES TO FINA NC IA l, STATEM ENTS 
June 30, 1999 

SUM M A RY O F SIG NIFICANT A ('CO UNTING I'O IACIES 

A. ~ ~ it~  

In 1964, tile State of Louisiana passed Act 456 which authorized the charter of 
voluntary councils on aging for the welfare of the aging people in their respective 
parishes. Charters are issued by the Louisiana Secretary of State upon approval by 
the (]overnor's Office of Elderly A ffairs, The Rapides Council on Aging, lnc. is a 
non-profit corporation which m ust com ply w ith the policies and regulations 
established by the Governor's Office of Elderly Affairs. The Council also receives 
revenues fi'om other federal, state, and local government agencies which m ay im pose 
certain restriclions on how the Council cml use the m oney provided. 

The Council is not a com ponent unit of another prim ary govem lnent nor does it have 

any component units which are related to it. Therefore, the Council has presented 
its fiuancial statem ents as a separate special-purpose governm ent. 

The prinrary function of Rapides Council on Aging, Inc. is to im prove the quality of 
life for the parish's elderly and to provide services to the elderly of the Parish. A 
Board of Directors, consisting of voluntary m em bers who serve three-year term s, 
governs the Council. 

B . Presentation of Statem ents 

In April of 1984, the Finmlcial A ccounting Fom3dation established the Govern m ental 

Accounting Stmadards Board (GASB) to promulgate generally accepted accounting 
principles and reporting standards with respect to activities and transactions of state 
and local governm ental entities. In N ovem ber of 1984, the GA SB issued a 
codification of govermnental accounting and financial reporting standards. This 
codification and subsequent GA SB pronouncem ents are recognized as generally 
accepted accounting principles for state and local governm ents. 



R AI'll)II~S C O U N (31, O N A (;ING , INC 
A lexandria, I,ouisiana 

NO TES TO FINAN CIAL STATEM ENTS 
June 30, 1999 

(continued) 

"['he accom panying financial statem ents eonfom l to generally acceplcd accounting 
principles lbr slate and local governm ents. These statem ents have incorporatcd any 
applicable requfielnents set tbrth by Audits of Slate and l.oca

_l (iovermncn|al Uni|~ , 
lhe industry audit guide issued by the Am erican Institulc of Certified Public 
A ccoum ants; Subsection VI - Annual l"inancial Reporting, accounting m anual for 
Governor's O ffice of l';Iderly A ffairs contractors; and, the 
A uditL_Guidc. 

C. Fund A ccouufi~  

The accounts of the Council arc organized on tim basis of funds
, each of w hich is 

considered a separate accounting chilly. The operations of each fired arc accounted 
for w ith a separate set of self-balancing accounts that com prise its assets

, liabilitics, 
fund Equity, revenues, and expenditures. Governm ental resources are allocated to 
and accounted for in individual funds based upon lhe purposes for which they arc 
spent and the m eans by which spending activities are controlled. The various fim ds 
are grouped, in flae financial statem ents in this report into two generic fund types and 

one broad fund category (account group). 

G overnm ental funds arc used to account for all or m ost of the Council's general 
activities, including the collection and disbursem ent of specific or legally restricted 
naonies, the acquisition of fixed assets

, and the servicing of general long-term debt. 

The governm ental funds and the program s comprising tbem as presented in the 
financial statem ents are described as follows: 



IIAI'II)ES CO UNC IL O N AG ING , IN(; 
Alexandria, 1,ouisiana 

NO TF, S TO FINANCIA l, STATI,~M ENTS 
June 30, 1999 

Fund Accounting: (Continoed) 

G eneral Fund 

The General Fund is the general operating fund of the Council. It is used to accounl 
for all financial resources except those required to be accounted for in another fire d. 
These discretionary funds are accounted for and reported according to the source 

(federal, state, or local) from which they are derived. In addition, the servicing of 
general long-term debt is accounted for in the General l"und because unrestricted 
resources are used to pay for the liabilities incurred by this fired and therc are no legal 
m andates to use a debt service fund. 

l'he follow ing program s com prise the Council's General l"und 

Other 1. co~ l 

Revenues, such as, (1) donations from the general public, (2) income fi'om various 
fund raisers, and (3) interest income earned on idle funds which have been invcsted, 
have been recorded in the "other local" program  of the G eneral fund. Expenses 
incurred which are not clm rgcable to specific program s are recorded at "other local" 
program expenditures, Also, expenses incurred to produce related program service 
fees and fund raising incom e are charged to "other local" program expenditures. 
"Other local" funds are also used as transfers to special revenue funds to supplem ent 
those program s. In addition, fixed asset additions are generally paid w ith "other 
local" funds. 

PCOA (Act 735) 

PCOA (Act 735) funds are appropriated for the Council by the l~ouisiana Legislature 
and remitted to the Council via the Governor's Office of L:lderly Affairs (GOF, A). 
The council lnay use these "Act 735" funds at its discretion provided the program is 
benefiting people wbo are at least 60 years old. 



I~,AI'II)ES CO UNCIL O N AG ING , IN(: 
A lexandria, Louisiana 

NO TES TO FINANCIAl. STATle~M ENTS 

June 30, 1999 

Fund Accounting: (Continued) 

Succia] r evenue Funds 

Special Revenue Funds are used to accotm l Ior lhe proceeds of specific /'cvenue 

sources (other than special assessments and major capital projects) that arc legally 
restricted to expenditures for specified purposes. M ost of the Council's special 
revenue funds are provided by GOEA. The Title III funds are provided by the United 
Stales Departm ent of H ealth and ltumml Services - Adm inistration on Aging through 
the Govern or's Office of Elderly A ffairs to Ccnla Area Agency on Aging

, Inc. who 
flm ds lhc Council on a predeterm ined t/nit cosl reilnbursem el~l basis up to lhe 
contract alnounL 

The follow ing funds arc thnds which com prise the Council's Special Revenue 
Funds: 

Fitle III-B Sm3r)ortive Services Pm~d 

The Title III-B Supportive Services Fund is used to account for funds which are to 
provide a variety of social services; such as, inform ation and assistance

, access 

services, in-heine services, com nm nity services and outreach for people age 60 and 
older. 

Title Ill C-2 Fund is used to account for funds which are used to provide nulritional 
hom e delivered m eals to hom ebound older persons. D m'ing the fiscal year July 1 
1997 to June 30, 1999, the Council served about 100,000 hom e delivered lneals. 

Title Ill-D Fund 

The Title Ill-I) Fund is used to account for funds which are used to provide in-ho,ne 
services to frail older individuals, including in-hom e supportive services for older 
individuals who are victim s of A lzheim er's disease and related disorders with 
neurological and organic brain dysfunction, and to tile fam ilies of such victim s. 



RAPIDI~;S CO UNC IL O N AG ING , INC 
A lexandria, l,ouisiana 

NO TES TO FINANCIA L STATFM ENTS 
June 30, 1999 

L'nnd Accounting: (Continued) 

Special Revenue Fund (com inucd) 

Title III-F Fund 

The Title I]I-F Fund is used lo accounl for ftm ds nscd for disease prevention and 

health promotion activities or services, such as; (1) equipment and malerials (scales 
to weigh people, educational materials, and exercise equipment), (2) home injury 
control, (3) medication management, (4) mental health and (5) nutrition 
(assessmcnl/screcning, counseling, and education). The law directs the state agency 
adm inistering this program to "give priority to areas of file state which are m edically 
undeserved and in which there are a large num ber of older iudividuals w ho havc the 
greatest econom ic and social need." 

U tility A ssistance Fund 

The Utility A ssistance Fund is used to account for the adm iuistratiou of program s 
that are sponsored by local utility com panies. The colnpauies collect contributions 
from service custom ers and em ployees and rem it the funds directly to the C ouncil 

or the I,ouisiana Association of Councils on Aging (LACOA), which in turn remits 
funds relating lo Rapides Parish to the Council. These funds are used to provide 
financial assistance to the elderly for the paym ent of their utility bills. 

The Council provides trmasportation to the eligible citizens of the Parish to provide 
access to health care, shopping, education, clnploym ent, public services and 
recreation facilities. To help offset these transportation costs, the C ouncil receives 
funds through the Section 18 Operating and Capital Assistance Grant Program ; 
Urban M ass Transportation Act of 1964. These federal funds are adm inistered by the 
Louisiana Departm ent of Transportation and D evcloplncnl. The Council also 

receives funds from the Louisiana Depamncut of Social Services under its Project 
Independence Progranr. 



I/APII)ES CO UN CIl. O N AG ING , 1NC 
A lexam h'ia, Louisiana 

N O TES TO FINANCIA L STATEM ENTS 
June 30, 1999 

Fund Accokmting: (Continued) 

Special Revenue Fund (continued) 

A ccgunt G roups 

An account group is a financial reporting device designated to provide accountability 
for cerlain assets and liabilities that are not recorded in the fimds because they do nol 
directly affect net expendable available financial resources. The following account 
group is not a "fund". 

G eneral Fixed A sse 

The fixed assets (capital outlays) used in governmental fund type operations of 
P, apides Council on Aging, Inc. are accounted for (capitalized) in the General Fixed 
A ssets Account Group and are recorded as expenditures in the govern m ental fund 
types when purchased. 

G eneral 1.one-Term D eh 

General obligations of the Council are recorded in the General Long-Term Debt 
Account Group. The general obligations at June 30, 1999, consisted of com pensated 
absences, a note payable to Rapides Bank for the purchase of a van, and a note 
payable to Trinity United M ethodist Church for the building purchased on Chester 
Street. 

D . Basis of Accounting 

The accounting and financial reporting treatm ent applied to a fund is determ ined by 
its m easurem ent focus. The govenm lental funds, including the General and Special 
Revenue Funds, are accounted for using a current financial resources m easurem ent 
focus. W ith this m easurem ent focus, only current assets and current liabilities are 
generally included on the balance sheet. Operating statem ents of these funds present 

increases (revenues and other financing sources) and decreases (expenditures and 
other uses) in net current assets. 



RA Iql)ES CO UNCIL O N AG ING , IN( 
A lexandria, Louisiana 

NO TES TO FINANC IA L STATEM ENTS 
June 30, 1999 

). ~asis of Accouol~ : (cootinued) 

(~ovem m cntal flmds are m aintained on tile m odified accrual basis of accounting 
w herein revenues are recognized in tile accounting period in which they becom e 
available and lneasurable. Expenditures are recognized in Ihe accounting period in 
w hich the liability is incur,'cd, if m easurable. 

E. Transfers 

A dvances between funds which are nol expected to be rcpaid arc accounted for as 
transfers, In those cases where repaym ent is expected, the advances are classified as 
due fi'om other funds or due to other funds on the balance sheet. Short-term interfund 
loans are classifed as interfund receivables/payables. 

F. Budget Policy 

The Council follows these procedures in establishing tile budgetary data re flected in 
these financial statem ents. 

The Cenla Area A gency on A ging, Inc. notifies the C ouncil each year as to 

the funding levels for each program 's grant award. 

The Council m ay also oblain grmlts fi'om agencies other llama GOEA and the 
Council considers the potential revenues to be earned under those grants. 

Projections are made of revenues f'om other sources based on past trends and 
data available to form expectations of future revenues. 

The Executive Director prepares a proposed budget based on the funding 
levels provided by Ccnla Area Agency on A ging, lnc. and then subm its the 
budget to tile Board of Directors for approval before M ay 31 of the current 
year ]br the next year. 

The adopted budget is forwarded to the Cenla Area Agency on Aging, Inc. for 
final approval. 



IIAI'II)ES CO UNCIl. O N AG ING , IN( 
Alexandria, Louisiana 

NO TES TO FINANCIAl, STATEM ENTS 
June 30, 1999 

Budget Polic~ : (continued) 

All budgetary appropriations lapse at the end of each fscal year (June 30). 
Occasionally, the Cmm cil will receive a special project grant which may 
operate on a period different from the Council's norm al fiscal year, and 
lherefore, have a specified dale where lhe budgetary appropriations w ill lapse. 

The budget is prepared on a m odified accrual basis, consistent w ith the basis 
of accounting, for com parability of budgeted and actual revenues and 
expenditures. 

Budgeted mnounts included in the accom l~al~ying financial statem ents include 
the original adopted budget am ounts and all subsequent am endm ents. 

Actual am ounts are com pared to budgeted am ounts periodically during the 
fiscal year as a m anagem ent control policy. 

The Council m ay transfer funds between line item s as often as required but 
m ust obtain prior approval from  the Ccnla A rea A gency on A ging, Inc. for 
funds received under grants from GOEA . 

The Council is not required by state or local law to prepare a budget for every 
program or activity it conducts. Accordingly, som e General l:und activities 
are not budgeted, particularly if they are deem ed to be im m aterial by 
m anagem ent. 

G . Total Colum ns of Com bined Statem ents 

Total colum ns on the com bined statem ents are captioned "M em orandum Only" to 
indicate that they are presentcd only to hell) with fnancial analysis. Data in these 
colum ns do not present financial position, results of operations, or changes in 
financial position in conform ity w ith generally accepted accounting principles. 
N either is such data com parable to a consolidation, lntcrfund elim inations have not 
been m ade in the aggregation of this data. 



I/AI'll)ES CO UN CII~ O N AG IN(;, IN( 
A lexandria, l,ouisiana 

NO TES TO H NANCIAI, STATFM I,'NTS 
June 30, 1999 

Fixed A ssels 

The accounting and repolling h'eatm ent applied to the fixed assets associaled with a 
fire d are de~crm ined by its m easarem cn~ focus. 

Fixed assets used in governmental fund type operations (general fixed assets) arc 
accounted for ill the general fixed asset account group, and are recorded as 
expenditures in the governm ental fund types when purchased. No depreciation has 
been provided on general fixed assets. 

A ll fixed assets are stated at historical cost or estim ated historical cost if aclual 
historical cost is not available. Donated fixed assets arc stated at their estim ated fair 
m arket value on the date of donation. 

_Com parative Data 

Com parative data for the prior year is presented in the accom panying financial 
statem ents to provide an understanding of changes in the Council's financial position 
and operations, ltow ever, presentation of com parative data by fund type is not 
presented in each of the statem ents since its inclusion would m ake the statem ents 
unduly com plex and difficult to read. 

J. l~estricted Assets 

N O TE 2 

Restricted assets represent assets which are prim arily acquircd through donalions 
w hereby the donor places restrictions on how the donation can be used by the 

Council (i.e., utility assistance funds). Restricted assets are offset by reservations of 
fund balances. 

R EV EN UE RECO G NITIO N S - INTERG O VERNM ENTAL G R AN TS 
PU BLIC SUPPO RT, AN D M ISCELLANEO US REVEN UES 

]utergovernm el~lal revenues are recorded in governm ental funds as revenues in lhc 
accounting period that they becom e susceptible to accrual, that is, m easurable and 

available 0nodified accrual basis). Contracts do not allow the Council to recognize 
revenue until units of services are provided. 



N O T I~ 2 

I~AI'II)ES CO UNCIl. O N AG ING , IN( 
A lexandria, I,ouisiana 

NO TES TO FINANCIAL STATEM ENTS 
June 30, 1999 

I~EV EN UE R I,;C O G N ITIO NS - INTI,;R G O V ICR N M EN TA I. (;R A NTS 

PUBI.IC S1.]PPORT, AND M ISCFI.LANEOUS REVE, NUES (Continued) 

A ct 735 fimds arc received as m onthly allocations of the total grant in advance of the 
actual expenditm'cs. 

The Council encouragcs and receives contributions fl'om clients to help offset tile 
costs of the various program s. In addition, various fund raisers are held during the 
year to obtain fimds to offset costs of general operations and senior center activities. 
The tinting and am ounts of the receipts of public support and m iscellaneous revenues 
are difficult to predicl; therefore, they are not susceptible to accrual and arc recorded 
as revenue in tile period received. 

NO TE 3 IN CO M E TAX STATUS 

The C ouncil, a non-profit coq3oration, is exem pt fi'om federal incom e taxes under 
Section 501(e)(3) of the Internal Revenue Code of 1986 and as an organization that 
is not a private foundation as defined in Section 509 (a) of the (;ode. It is also 
exem pt fiom Louisiana incom e tax. 

NO TE 4 FUN D BA LANCE - R ESERVED 

l:und balance - reserved - special revenue fund consists of am ounts to be specifically 
used for utility assistance. 



RA Pll)ES CO UN CIL O N A G IN G, 1NC 
A lexandria, L ouisiana 

N O TES 1"O  FINA N CIA L STA TEM EN TS 
June 30, 1999 

N()TE 5 CO NTIC, ACTS REC EIVA BLE 

Coniracls reccivable at June 30, 1999, consisted of reim bursem ents for expenses 
incurred undcr the follow ing program s: 

['rogram 

]:am ily Indepeudeuce 
W ork Program Special Revenue 

Title ftl-B Special Revenue 
Title 111 C-2 Special Revenue 
Title 111 D Special Revenue 
Title I11 F Special Revenue 

Total 

}:tlndiug 
A gg!}cy Alnount 

OFS $ 8,654 
Cenla AAA I 1,62 I 
Ceala AAA 5,356 
Cenla AAA 463 
Cenla AAA 739 

$26,833 

N O TE 6 C ItAN G ES IN G EN ER AL FIXED A SSETS 

A sum m ary of changes in general fixed assets follows 

]:ulnitnre 
equipm ent 

Building 
Vehicles 
Com puter software 
Leasehold 
im provernents 

Balance 
6130/98 Additions l)eletious 

$ 92,108 
190,621 
228,089 
4,278 

9,59,S 

$ 524,691 

17 

$ 10.969 

36,858 
596 

Balance 
6/30/99 

$ 103,077 
190,621 
264,947 
4,874 

$573,114 



RAI'II)I~;S CO UNCIL O N AG IN(;, INC 
A lexaJ~dria, L ouisiana 

NO TES TO FINA NCIAL STATEM  FNTS 
June 30, 1999 

NO TE 7 G EN I,;R AL LO N G -TERM  1)EBT 

1,ong-term debl as of June 30, 1999, consists of the follow ing 

N ole payable to Trinity M ethodist Church in m onlhly installm enls of 
$1,885, including principal and in~cresl al 8,5% per annum , due in 
full on October 6, 2006, secured by the land and all inlprovem enls. 

Note payable 1o Rapides Bank in m onlhly instalhnents of $826, 
including principal and interest at 9.00%  per annum , due in full on 
Septem ber 10, 2000, secured by deposits and equipm ellt. 

Less current portion 

Long-term debt 

$ 123,097 

10,919 

(21,137) 

'1~L!_2,879 

The annual requirem ents to m eet all long-term com m itlnents as of June 30, 1999, are 
as follow s: 

Year ending 
June 30, 

2000 
2001 
2002 
2003 
2004 

Long-lel'm  

debl 

$ 21,137 
17,601 
13,753 
14,969 

16,292 
$ 83,752 



I~Alql)ES CO UN CIL O N AG ING , IN( 
A lexandria, l,ouisialm 

NO TES TO FINA NC IA l, STATEM ENTS 

June 30, 1999 

NOTE 7 GENERAL I,ONG-TERM l)EBT(Continued) 

During the year ended Jnne 39, 1999, tim following changes occurred in long-term 
debt. 

Rapides Bank 
Trinity United M clhodist 
Church 

Com pensaled absences 

Tola 

Balallce 
6/30/98 Additions 

$ 20,087 

134,706 
15,910 

~L70,703 

NO TE 8 CO M PENSATED ABSENCES 

1,531 

1,531 

Reductions 

$ 9,168 

11.609 

Balmlcc 

_6/30?99 

$ 10,919 

123,097 
17,441 

$ 151,457 

A nnual leave is earn ed by elnployees and m ay be cm'ried over into tim next year at a rate 
of no m ore than one 30 days accum ulation. Annual leave vests upon term ination w ilh 
a six m onth w ailing period. 

N O TI~ 9 CA Slt IN BAN K 

The Council m aintains a consolidated bank account to deposit lhe m oney it collecls 
and to pay its bills. The consolidated bank account is available for use by all loads. 

The purpose of lifts consolidated account is to reduce adm inistration costs and 
facilitate cash m anagem ent. The consolidated account also allows those funds w ilh 
available cash balmaces to cover may negalive cash balances in other funds at year end. 

A t June 30, 1999, the balance of the Council's consolidated bank aeeounl was 
$99,922. The relaled bank balance (collected deposits) at that dale was $119,670. 
The Council also m aintains a savings account. At June 30, 1999, the balance of the 
savings account was $28,000. The related bank balance (collected deposits) at that 
date was $28,000. All of the deposits were covered by federal depository insurance 
or collateralized w ith securities held by the Federal Reserve Bank in Atlanta in the 
Council's nam e. I,A Revised Statule 39:1229 im poses a statutory requirem enl on the 
custodial bank to advertise and sell the pledged securities within 10 days of bcing 
notified by tim Council that the fiscal agent has failed to pay deposited funds upon 
delnaud. 



RA PI1)I~S C O U N C IL O N A G IN G , IN ( 
A lexandria, I,ouisiana 

NO TES TO FINANCIAL STATEM FNTS 
June 30, 1999 

JU I)G EM I~NTS, CLAIM S AND SIM ILAR CO NTING ENCIFS 

There is no litigation pending against the Council at June 30, 1999. l:urthernlore, 
C ouncil's m anagem ent believes that any potential litigation would bc adequately 
covered by insurance. 

FED ERA l. AW A RD PR O G RAM S 

The Council receives revenues from various federal and state grant program s which are 

subject to final review and approval as to allowability of expenditures by the respective 
grantor agencies. A ny settlem ents or expenses arising out of a final review are 
recognized in the period agreed upon by lhe agency and the Council. A lso, it is 
m anagem ent's opinion that any audits by the grantor agencies would not produce 
disallow ed program costs aud liabilities to such an extent that they w ould m aterially 
affect the C ouncil's financial position. 

N O TE 12 EC O N O M IC DEPENDEN CY 

The Council receives the majority of ils revenue from contracts with Cenla Area 
A gency on A ging, Inc. If significant budget cuts arc m ade at the federal and/or state 
level, the am ount of funds contracted by Cenla Area Agency on A ging, Inc. could be 
reduced significantly and have an adverse im pact on the Council's operations. 
M maagem ent is not aware of any actions that will adversely affect the am ount of funds 
the C ouncil w ill receive in the next fiscal year. 

N O TE 13 R ELA TED PARTY 

There w ere not any related party transactions during the fiscal year 

N O TE 14 R ISK M AN AG EM ENT 

The Council is exposed to various risks of loss related to torts; thefts of, dam age to, and 

destruction of assets; errors aud omissions; injuries to employees; and natural disasters. 
The Council has purchased com m ercial insurance to cover or reduce the risk of loss that 
m ight arise should one of these incidents occur. N o settlem ents were lnadc during lhc 
year that exceeded the Council's insurance coverage. 

20 



I~AI'II)ES CO UNCIL O N A G ING , IN(; 
A lexandria, I.ouisiana 

NO TES TO FINAN CIAL STATEM ENTS 
June 30, 1999 

NO TE 15 INTEI~,FUNI) TRAN SFER S 

Operating lransfers in and out are listed by fund for 1999 

Funds 'l'rar~ sfcrred Ou| 

$ 21,808 

General 
Fund FEM A 

OFS 
W olk 
Find 

$ 8,819 $ 44,439 $7,494 
43,008 10,523 

1,295 39 
6,195 

N O TE 16 ItO U SING 1)EVELO PM ENT 

Iolal 

24 990 
82,560 
53,531 

14,500 
6,195 

__  _ - ~6,495 
~29,913 ~208,271 

In O clober 1995, the Rapidcs Council on A ging, lnc. and the N ational Council of Senior 

Citizens, Inc. jointly formed a non-profit corporation, the Rapides llousing 
Developlnenl Corporation, under Section 501 (c) (3) of the Internal Revenue Code to 
co-sponsor an application w ith the U .S. D ept. of H ousing and Urban Developm ent to 
develop and m anage an elderly housing com plex. The m anagem ent of the Rapides 
ltousing Developm ent Corporation is lim ited to individuals who are either m em bers of 
the Rapides Council on A ging, Inc. or the N ational Council of Senior Citizens, Inc. 
Three board m em bers are nom inated by the Rapides Council on Aging, Inc. m~d four by 
tim N ational Council of Senior Citizens, Inc. 

N o part of the net earn ings of the Rapides Itousing Developm ent Corporation, Inc. shall 
inure to the benefit of either co-sponsor nor is eilher co-sponsor liable for the 
obligations of Rapides ]lousing Developm ent Corporation, Inc. I)uring tim fiscal year 
ended June 30, 1998, the Rapides Council on Aging, Inc. advanced $6,000 to the 
Rapides ltousing Developm ent Corporation for extra funds lhat were needed to purchase 
the property for the developm ent. The Council expects these funds to be repaid at tllc 
com pletion of construction. 



RA PII)E'S CO UNCIL O N A G ING , INC 
A lexandria, Louisiana 

NO T ES 1"O FIN A NC IAL STA TFM EN TS 
June 30, 1999 

16 IIOUSING I)EVH ,OI'M FNT (Continued) 

In January 1999, the Rapides Council on A ging, Inc. form ed a non-profit corporation, 

Ihe Cherleyvillc l lousing Development Corp., under section 501((?)(3) of tile Internal 
Revenue Code to develop and m anage an elderly housing com plex. Sim ilar to the 
Rapides I lousing l)evelopm cllt Corp., the Council will not benelit from the earnings nor 
be liable for any obligations of the Cheneyvillc Housing Developm ent Corp. l)uring the 
fiscal )'car the ('ouncil advanced $5600 to the Cheneyville ltousing l)cvelopmcnt Corp 
for various start-up costs. The Council expects these funds to be repaid at the 
com pletion of construction. 

NOTE 17 YEAR 2000 ISSUE (UNAUD1TED) 

The Year 2000 lssue is the result of shortcom ings in m any electronic processing system s 
and other electronic equipm ent that m ay adversely affect the Council's opcralions as 
early as 1999. 

The Council has com pleted an inventory of com puter syslem s and other electronic 
equipm ent that m ay be affected by the Y ear 2000 Issue and that are necessary to 
conducting tire Council's opera tions. Based on this inventory, tire C ouncil is in the 
rem cdiation stage in thai the Council and their software and hardware vendors has 
tested and validated their com puter system s and believe they arc year 2000 com plianl 
for financial reporting. 

Because of the unprecedented nature of the Year 2000 lssue, its effects and the success 
of related rcm ediation efforts w ill not be fully determ inable until the year 2000 and 
thereafter. M anagem ent cannot assure that the Council is or w ill be year 2000 ready, 
the Council rem ediation efforts will be successful in whole or in part, or that parties 
w ith whom the Council does business w ill be year 2000 ready. 
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I~,AI'II)ES CO UNC?IL ON AG IN(L IN( 
Alexandlia, Louisiana 

COM BINING SCIIEI)I.II,I,; O1," PROGRAM P, EVI';NUES~ I'~XI'ENI)ITUIt-I'~S AND 
CIIANGES IN FUND BALANCI';S - (;ENIi~RAI, I"UNI) 

For the Year Ended June 30, 1999 

lntcrgovcrnnlenlal 
Cenla Area Agency on 
Aging, Inc. 

Office of Elderly Aflhirs 
1 ,A Council on Aging, Inc. 
Rapides Parish Policy Jury 
F.apides Foundalion 
Public supporl 
Rental income 
Inleresl ineonle 
Olher inconle 

Tolal revenues 

Opermiog services 
Operating supplies 

Capital outlay 
Debt service: 
Principal 
Inlerest 

Total expenditures 

Excess (deficiency) of 
revenuesovcrexpcnditures 

Other financing sources (uses) 
Proceeds from debt 
Operating transfers in 
Operating transfers out 
Tolal other financing 
sources (uses) 

Excess (deficiency) of revenues 
and other sources over 
expenditures land o(her uses 

Fund balance, beghlning 

]'nnd balance, endillg 

I'COA 
Ael 735 

$ 34,893 

~4,89~ 

-0- 

34,893 

(34.893) 
(34,893) 

Ilip 
For Gray 

$ 2,527 
2,527 

18,303 
2,014 
679 

48,486 5,515 
7,919 
46,220 

11,464 
. 11,130 
. 146.215 

84,240 

53,531 
(92,215) 
(38,684) 

18,303 
2,014 
679 

54,001 
7,919 
46,220 

11,464 
11,130 
151.730 

6,145 

53,531 
027,108) 
(73,577) 

(2,988) 42.568 

(2,2)3) 48,747 

$ (5,22D $ 91,315 

Tile accompanying notes are an integral pat/of lbis stalcmenl. 
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IIAPII)ES CO UNCIl. O N AG IN(-', IN( 
A lexandria, l.ouisiana 

SC ItEI)ULE O F PRO G P.AM  EXPENDITURES BUI)G ET VS. ACTUAl~ 
For the Year Endcd Junc 30, 1999 

PCO A - ACT 735 
Transfers: 
Title 111 C-2 
Title V 

Totals 

Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Oilier costs 
Capital oullay 
DeN service: 
Principal 
h'deresl 

Totals 

TITLE III C-2 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 
Debt Service: 
Principal 
/ll[crcs[ 

Totals 

.FEM A 
Transfers: 
Tille 111 C-2 

BUDGET ACq'UAI, 

$ 21,727 
13,166 

.~_34,893 

$101,731 
11,025 
1,241 
31,510 
10.173 

3,159 
3,538 

~ 62,377 

3,027 
3,391 

$ 157,534 

$ 7,494 
$ 7,494 

27 

$ 21,727 
13,166 

$ 34,893 

$ 93,715 
10,310 
I,II4 

28,223 
5.401 

$138,763 

102,978 
11,329 
43,707 
13,848 
3,927 

$ 7,494 
$ 7,494 

VARIANCF 
I'~AVORAI31,F~ 

(UNFAVORABIA~) 

$ -0- 
-0- 

3,159 
3,538 

$ 23,614 

$ (10,876) 
(I,327) 
(14,572) 
2,655 

(553) 

3,027 
3,391 

$ (l 8,255) 

$ -0- 



I~APII)IrS CO UNCIIJ O N AG ING , IN(: 
A lexandria, Louisiana 

SCI IFI)UI.I,: 3 (continued) 

SCIIEI)UI.I~ O F PI~O G RAM EXI)ENDITUI~E S BUI)G I~T VS. ACTUA 
For the Year Ended June 30, 1999 

TITLE III-F 
Salaries 
lh inge 
Travel 
Operatiug services 
Operating supplies 
O ther costs 
Debt service: 
Priucipal 
Interest 

Operating transfers out 
Totals 

TITLE III-D 
Transfers to 
Title I11 B 

Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 
Debt service: 
Principal 
Interest 

Tolals 

BUI)GET ACTUAl, 

$ 737 
80 
7 
61 
7 

18 
20 

7,990 
$ 8,920 

~_ 5,600 
$ 5,600 

$ 62,203 
6,775 
17,466 
24,412 
1,578 

2,256 

__  2,527 

28 

8,858 
:~ 8,923 

$ 5,6oo 
$ 5,600 

$ 51,306 
5,645 
1,898 

34,819 
1,990 

2.203 

$ 97,861 

VAI~,IANCE 
FAVORAI31,1'; 

(UNFAVOIC.AIM.t'~) 

737 
80 
7 

(4) 
7 

18 
20 

. (868) 
(3) 

-o- 

$ -o- 

$ 10,897 
1,130 
15,568 

(10,407) 
(412) 

(2,203) 

2,256 
2,527 

$ 19,356 



RAPII)ES CO [JN(71L O N AG ING , INC. 
Alexandria. Louisiana 

SCt I FDIJ 1,1<] 3 (con tin tied) 

SCIIi,;liUI,F O F PP, O (;RAM EXPI<;NDIT[JRES BUI)G ET VS. ACT[JAL 
For the Year Ended June 30, 1999 

Salaries 
Fringe 
"]'ravel 
Operating services 
Operating supplies 
Debt service: 
Principal 
hlterest 

Transfers out 

IRJI)GI,7[' ACTUAl, 

$ 35,161 
3,812 
416 

11,573 
4.161 

1,108 
1,242 

_ 29,913 

$ 87,386 

$ 42,849 
4,714 
1,663 
13,877 
6.079 

9,313 
1,443 

29,913 

.]'lie accom panying notes are an integral part of this statement 
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VA RIAN CE 
I:AVORABI,E 

13 INFAVOItABI,E) 

$ (7,688) 
(902) 

(1,247) 
(2,304) 
(1,918) 

(8,205) 
(2Ol) 

-o- 

$ (22,465) 



I/APll)ES CO UNC Il, O N AG ING, IN(" 
Alexandria, Louisiana 

('O M PAI~A TIVI~ SCIIEI)UI.E O F G ENERAL FIXED ASSETS 
AND CHANGES IN G ENERAl. FIXED ASSISTS 

For tile Year Endcd June 30, 1999 

G ENH /A I. FIXF.D ASSETS, AT COST 
Furniture & eqnipm ent 
Building 
Vehicles 
Colnpnter software 
l.easehold im provem ents 

Balance 
June 30, 
1998 

$ 92,108 
190,621 
228,089 
4,278 

9,595 

~ ditions Deletions 
$ 10.969 

36,858 
596 

SCIII~I)ULE 4 

Balance 
June 30, 
1999 

$ 103,077 
190,621 
264,947 
4,874 
9,595 

Total General Fixed Assets $ 524,691 ~ 48,423 ~  $ 573~114 

IN VI:~STM ENT IN GENERAl, EIXED ASSETS 
Title IlI-B 
Title Ill-C-1 
Title 111-C-2 
RSVP 
Act 735 

Other: (Local & Donated) 

Total hlvestnlent in G enera 
Fixed Assets 

$ 23,537 
39,409 
2.441 

14,276 

445,028 

$ 2,203 

46,220 

$ 23,537 
39,409 
2,441 
2,203 
14,276 

491,248 

$~ 24,691 $ 48,423 ~ -0- $ 573,114 

Tile aecon/panying notes are all integral part of this statem ent 
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M I M BI R 
AMI RI/ AN INM llU][ ()1 

RIll Ill) PUll[ I( A( ( (RINIANlS 

M I M Ill R 
S()( II 1/' ( )1 I()UIMANA 

RIll I[ I1 PUill I( A( ( ( ]UN1AN] ~ 

D A U Z A T, BEA !.! &  D EBEV EC , C PA s 
A PI{OFESSIONAL COR PO~ TION 

IO'3'O RT O N CO M I'LIAN CE AN D O N IN TERNAL CO NTRO L O V EI{ FINANC IAl, 
I/EI'O RT1NG BA SEl) O N AN AUDIT O F FINAN CIAl. STATEM ENTS I'ERlrO I~M H ) 

IN ACCO R DAN C E W ITII GO I/ERNM EN TA UDITIN G STANDA RDS 

Board of Directors 
Rapidcs Council on Aging, Inc 

W e have audited (be general purpose financial statements of Rapides Council on Aging, ]nc. (a non- 
profit organization) as of and for the year ended June 30, 1999, and have issued our report thereon 
dated N ovem ber 3, 1999. W e conducted our audit in accordance w ith generally accepted auditing 
stan dards and the slan dards applicable to financial audits contained in Government Auditing 
Slandards, issued by the Com ptroller General of the United States. 

Com pliance 

A s part of obtaining reasonable assurance about whether the Council's financial statem ents arc fi'ee 
of m aterial m isslatclnent, we perform ed tests of its com pliance with certain provisions of laws, 
regulations, contracts an d grants, noncom pliance w ith which could have a dirccl and lnaterial effect 
on the detel'm ilmtion of finan cial statem ent an m unts. However, providing an opinion on com pliance 

with those provisions is not an objective of our audit and, accordingly, we do not express such an 
opinion. The results of our tests disclosed lm  m aterial instances of noncom pliance that arc required 
to be reported under Government Auditing Standards. 

Internal C ontrol O ver Financial R eporting 

In plalm ing and perform ing our audit, we considered the Council's internal control over financial 
reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion 
on the finan cial statem ents and not to provide assuran ce on the intcrtm l control over financial 
reporting. Our consideration of the intel"nal control over financial reporting w ould not necessarily 
disclose all m atters in the internal control over finan cial reporting that m ight be m aterial weaknesses. 
A lnaterial weakness is a condition in which the design or operation of one or 1here of the internal 
control com ponents does not reduce to a relatively low level the risk tlm t m isstatclncnts in am ounts 
that would be m aterial in relation to the financial statem ents being audited m ay occur and not be 
detected w ithin a tim ely period by elnployees in the norm al course of perfortning their assigned 
functions. W e noted no m atters involving the internal control over finan cial reporting and its 
operations that we consider to be m aterial w eaknesses. 
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This report is intended for the intbrm afion of 1.he Board of Directors, nl~|l]a,~Cl]]Cil| and fcdcral 
awarding agencies, and pass-through entities. However, this report is a m aitcr of public record and 
ils distribulion is no'~ lim ited. 

Certified Public A ccountants 
N ovem ber 3, 1999 



 

R A Iql)ES C O U N C Il, O N A G ING , IN ('. 

SCIIED1JI,E OF FINI)IN(;S AND QUESTIONED COSTS 
For lilt Y ear Ended June 30, 1999 

W e have audited the financial statem ents of Rapides Council on Aging, Inc. as of and lbr tile year 
endext Jl.lnE 30, 1999, and have issued our report thereon dated N ovEm bEr 3, 1999. W E conducted 
our audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits contained in (;overmnenl dudil#*g SlandardL issued by the Com ptroller General of 
the United Stales. Our audit of tile financial statem ents as of June 30, 1999 resulted in an 
unqualified opinion. 

Seclion I Sum m ary of A uditor's R eports 

a. Report on Internal Conlrol and Com pliance M alel'ial to lhe Financial Slalem el~IS 

Internal control 

M aterial W eaknesses g]Yes [] No Reportable Conditions [] Yes []  No 

Com pliance 

Non Compliance M aterial to Financial Statements []  Yes []  No 

Seclion 11 Financial Statem ent Findings 

There were J~o Financial Slalem enI J]ndiJlgs or queslioJled cosls 
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RAI'ID ES C O UNCIL O N A G ING , INC. 
SC ItEI)U LE O F I'R IO R Y EA R FIN DING S 

For the Year Ended 3U(le 30, 1998 

SECTIO N 1 INTERNAL C O N TRO L AND CO M PLIAN CE M ATERIAL TO TIlE 
FINANCIAL STATEM ENTS ., 

There w ere no Internal Control or Com pliance findings 
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