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Assets

Current Assets:
Cash and Cash Equivalents
Prommises to Give, Net
Investments
Prepaid Insurance

Total Current Assets

Restricted Assets:

Restricted Cash and Cash Equivalents:

SOAS Scholars
Cupital Campaign
Restricted Promises to Give
Restricted Investments
Total Restricted Assets

Property & Fquipment:
Construction in Process
Buildings and Improvements
Furniture and Equipment
Vehieles
Software Development
Less: Accumulated Deprecistion

Totul Property & Equipment

Other Assets
Right of Use Assets. Net
Total Other Assets
Total Assets

Son of & Saint
New Orleans, Louisiana
Statements of Financial Position
Decemnber 31, 2024 and 2023

Liabilities and Net Assets

Current Liabilities:
Accounts Payable
Lease Obligation. Short Term
Vehicle Note Pavable, Short Term

Total Current Liabiiities

Long Term Liahilsties:
Lease Obligation. Long Term
Vehicle Note Payable. Long Term
Total Long Term Liabilities

Tutai Liabthities

Net Assets:
Without Donor Restrichions
With Donor Restrictions
Total Net Assets

Total Liabthities and Net Asseis

2024

2258283
A50.790
00,103

H1 820

4,859,002

1.J

3260968

4392958
10400926
10.770.682

10,979
6H.052.022
230,729
3R 195
77177
(G55, 78X
SO50.514

82419
2.636
91035
36y 181

10.087.393

11.216.677

The accompanying notes are an ifegral part of these financial statements
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21.304. 270

b 21.673.451

b

Exhibit A

2023

SR2.78u
57424
100,600
166090

A06.294

B
B

T4

(B

A34.670
i4
1260

2745944

6025472
211.982
108,560
171,996

(149 869)

6068135

634,073
64.073

b 13,984,446

142,797
8.343
10,367
161,507

91.773
13,519
105,292
266,799

10.609.214
2108433

13.717.647

b 13,984,446




Revenues and Other Support

Contributed Support:

Grants

Donations

In-Kind Donations

Capital Campaign

SOAS Scholars Income

SOAS Endowment Fund
Earned Revenue:

Other Income

Rental Income
Investment Inceme 7 (Loss)
Net Assets Released from Restrictions

Total Revenues and Other Support

Expenses:
Program Services
Supportive Services:
(General and Adnumistrative
Fundraising

Total Expenses

Total Change m Net Assets

Net Assels.
Beginning of the Year
End of the Year

Son of a Saint Exhint B
New Orleans, Louisiana
Statements of Activities
For the Year Ended December 31, 2024 and 2023
2004 2023
Withouwt With Withow With
Donor Donor Donor Donor
Restrictions Restrictions Total Restrictions Restrictions Total
¥ 433175 % - h) 435175 ) - ) 047737 % 047 737
F.U8R288 ISP 484 $.339.772 3.2534.084 - 5.234.083
7i4.112 714012 919749 - 919.739
- - - - 4. HH) 4.200
- 3101795 3,101,795 - FERREYI 773 347
- 5.360.000 55360000 - - -
31818 - 31 818 1814 - 11814
8750 - ».750 320983 - 32 985
3384 105 935 109216 635430 - H55 436
443 941 (443.941) - 844 832 {844.832) -
5625368 R.675273 14.300.641 7.718.900 AB2 452 ¥.34 352
3.217.190 S6T.029 4.784.210 3398774 379 836 3.778.630
458 552 - J458.552 4iu.436 - 410 426
1471248 - 1.471.24% 1.136.333 - 1.136 333
6 146989 6T 020 6.714.018 4.965 332 379 850 3345 388
{(321.621) si0g 244 7.586.623 2753368 2842 396 U85 964
10689 214 3 iaR 433 13.717 647 7835 840 2,905 837 10.761 683
$ 10087393 § 11216677 % 21304270 $ 10609214 $ 3108433 % 13717647

The accompanying notes are an ifegral part of these financial statements




Pavroll Salary

Fringe Benefits
Daonor Cultivation
Stipend © Scholarships
Staft Development
Transportation
Program Expenses
In-Kind Expenses
Depreciation

Contract Expenses
Sales and Marketing
Parmership Expenses
THilities

Lease Expense
Fundraising

Bank Service Charges
Processing Fees

Grant Writing
Mentor and Intern Pay
Board Expenses
Insurance

Printing and Postage
Books and Subscriptions
Supphes

Technology Expense
Telecommunications
Other Expenses
Travel

Repairs & Mamntenance
Bad Debt Expense
Interest Expense
Educational Expenses

Total Expenses

Percentage of Total Expenses

Sen of a Saint Exhubit C
New Orleans, Louisiana
Statement of Functional Expenses
For the Year Ended December 31, 2024
Program General &
Services Administrative Fundraising Total
$ 1486663 § 267923 § 458,444 2,213,030
289.423 54.011 32.001 426,035
- - 67.339 67,339
572.608 - - 572,608
56,737 - 216 56.953
196,916 - - 196.916
254,419 - - 254419
497.742 - 216,370 714,112
186,477 48.786 - 235.262
159 433 15,880 - 175,313
- - 127,154 127.154
9. 848 - - 9.848
76,918 - - 76,918
20,617 - - 26,617
- - 467.754 467754
- 876 - 876
- 49 - 49
- - 79 79
57.215 - - 57.215
- 5,868 - 5.868
82.067 - - 82.067
10,632 - - 10,632
52.663 4.656 - 57.319
40,399 4,053 - 44.452
32,993 3.6606 - 36.059
27,212 3024 - 30,235
122,440 27877 - 150.317
22,673 4.047 46,145 72.865
34,474 17,237 57460 57,456
424 400 - - 424,400
03,251 - - (3.251
§ 0 4783219 % 458,552 % 1471248 6,714,018
71.26% 6.83% 21.91% 100.00%%

The accompanying notes are an ifegral part of these financial statements
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Pavroll Salary

Fringe Benefits
Daonor Cultivation
Stipend © Scholarships
Staft Development
Transportation
Program Expenses
In-Kind Expenses
Depreciation
Contract Expenses
Sales and Marketing
Parmership Expenses
THilities

Lease Expense
Fundraising

Bank Service Charges
Processing Fees
Grant Writing
Mentor and Intern Pay
Board Expenses
Insurance

Printing and Postage

Books and Subscriptions

Supphes

Technology Expense
Telecommunications
Other Expenses

Travel

Repairs & Mamntenance
Bad Debt Expense
Interest Expense
Educational Expenses

Total Expenses

Percentage of Total Expenses

The accompanying notes are an ifegral part of these financial statements

Sen of a Saint Exhubit C
New Orleans, Louisiana (Continued)
Statement of Functional Expenses
For the Year Ended December 31, 2023
Program General &
Services Administrative Fundraising Total

$ 1,257,234 § 197,600 $ 66400 % 1,821,235
208,742 31610 59.737 300,089
- - 51552 51,552
401.730 - - 401,730
43,872 - - 45872
130.846 - - 130.846
204.641 - - 204.641
708,629 - 211,120 919.749
180,686 41.148 - 221834
47 699 33,862 - 81,501
- - 153,926 153.926
31.076 - - 31076
70,677 - - 70,677
27.790 - - 27.796
- - 273.251 273,251
- 1,086 - 1.OBG
- 2091 - 2,091
- - 7.640 7.640
41,262 - - 41.262
- 14,182 - 14,182
49.850 - - 49,850
5,781 - - 3,781
17,425 4,024 - 21,449
16,215 5.388 - 21003
13,910 1.546 - 15.450
26,231 2915 - 29,145
84,325 24.998 8333 117.656
40,054 751 20,736 61.541
21822 10,911 3.637 36,370
103,388 - - 103,388
- 38315 - 38.315
42.739 - - 42.739
$ 3778630 % 410426 % 1156333 8§ 5345 38R
70.69% 7.68% 21.63% 100.00%%
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Sen of a Saint

New Orleans, Louisiana
Statements of Cash Flows

For the Years Ended December 31, 2024 and 2023

Cash Flows from Operating Activities:
Increase in Net Assets
Adjustments to Reconcile Change in Net Assets to
Net Cash Provided by Operating Activities:
Depreciation and Right of Use Assets Amortization
Changes m Operating Assets and Liabihhes:
Grants Receivable
Investments
Prepand Insurance
Deferred Revenue
Accounts Payable
Net Cash Provided by Operating Activities

(ash Flows from Investing Activities:
Purchases of Property and Equipment

Net Cash Used in Investing Activities

(ash Flows from Fmancing Activities:
Principal Payments on Notes Pavable
Drawdowns from Lmne of Credit
Payments on Line of Credit
Issuance of Vehicle Note Pavable
Principal Payment of Velicle Note Payable
Pavments of Principal on Finance Leases

Net Cash Provided by (Used in) Financing Activities

Net Change m Cash and Cash Equivalents

Cash and Cash Equivalents - Beginning of the Year

("ash and Cash Equivalents - End of the Year

Supplemental Disclosure of Cash Flow Information
Cash and Cash Equivalents per Exhibit A
Restricted Cash and Cash Equivalents per Exlubat A

Cash Pad for Interest

The accompanying notes are an ifegral part of these financial statements
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2024

7.586,623

256,037

(4.195.064)
(1.041.029
116.264

117.047

2,843,478

{122,090

(122,09

(11,005)
{49,766)

(60,771)

2.657,617

4,937 464
7.

595,081

Exhibit D

2023

2955964

244520

(131.306)
(99.800)
(93.121)
(50,000)

(138.537)

2.687.726

(14%.051)

(143,051

(766.246)
(10.367)
(26.471)

(803,034

1.736.041

3.200.823

v 4.937 do4d

SE2.7R0
3

2
2,354,683
4

) 937,404

RIOR]




Son of a Saint
New Orleans, Louisiana
Notes to the Finoncial Statements
For the Year Ended December 31, 2024

Introduction

Son of a Sant (SOAS) is a non-profit orgamzation established in 2011 to enhance the hives of tatherless boys
through mentorship, emetional support, development of life skills, exposure to constructive experiences and
formation of positive, lasting peer-to-peer relationships.  SOAS serves the Greater New Orleans Area and
achieves 1ts imssion through.

Mental Health — Mental health specialists (LPC, P-LPC) otfer evidence-based counsehng and therapy
sessions using modalities including talk therapy and play therapy. Our mental health specialists provide
individual and group counseling to mentees on an ongomg basis, and attend school visits to advocate for
mentees and assist with mterpreting and mplementmyg 504 Plans, [EPs. and other socio-emotional
interventions.

Case Management — SOAS currently has full-time case managers on staff who hold an MSW or LCSW
lcense. Case Managers perform opsychosocial assessments for mentees and famihes to assess existimg
challenges, needs, and possible interventions. Case Managers connect mentees [0 appropriate services
within the Son of a Samt program and in the community, and conduet referrals for fanulies to critical
commumty resources meluding housmmyg, food acecess, utilines assistance, educational and workforee
opportuntties, and government assistance programs.  Case Managers also advecate for mentees and
families within schools, withm the Son of a Saint program. and 1n the broader commumty.

One-on-One & Group Mentorship — Regular daylong mentorship sessions are designed to md in our boys’
academme, personal. and overall development. The organization hosts an average of 20 group mentorship
sesstons per month, covenng topics such as etiquette, time management, decision-making. eritical
thinking. anger management, moral reasoming, hife skalls, work ethic, leadership. civie responsinhity and
tecamwork,  Mentees and mentors also frequent various types of outings, such as sporting events,
educational trips. movies, dining. parades. and volunteer activities. Many of SOAS™ mentees are also
paired with a dedicated mentor to facilitate an ongoing. one-on-one mentoring relationship.

Recreational Access — SOAS mentees are exposed to horseback ndng, fishing. voga. musie, chess, the
arts and more. Every boy participates in at least one of these activities weekly. Mentors also support and
encourage mentees m their extracurricular activities by attending varnous activities,

Academie Support — SOAS provides ongomng tutoring for Son of a Samt mentees in need of additional
academic support.  Many of our volunteer educators are current New Orleans nmddle school or lngh
school teachers, and are famihiar with the mentees” coursework. Son of a Saint also serves as advocates
for the boys at school. mtervemng in the case of behavioral or academic challenges. and providmy
support to guardians.

Tuihon Assistance — SOAS works to provide middle school and gh school scholarships allowmg
nentees to attend tuition-based schools in the New Orleans area. If a mentee has the mclination and
acadenme capability to attend a private or parochial school, SOAS does their best to make sure financial
nmeans are not a barrier to a quahity education

SOAS Scholars Program — SOAS Scholars 15 a School Tuition Organization (5TO), selected by the
Louisiana Department of Education to help tacilitate the state’s Tuition Donation Credit (TDC) Program.
As an STO, Son of a Samt Scholars will be recennmg and reviewmg applications, selecting recipients, and
awarding scholarships to low meome students across the state. It serves both our mentees. as well as boys
and girls outside of our program in need of tuition assistance




Son of a Saint
New Orleans, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

College Preparation — SOAS works with mentees to ensure they have the preparaton and knowledge to
make an informed decision about their higher education path. SOAS reviews postsecondary education
options, facilitate ACT preparation classes, guide them in the college essay writing process, teach them
about college financing. and help connect them with finaneial aid and scholarship opportunities,

Career Development — SOAS’s Career Development Coordiator pairs the mentees with internships, job
shadowing opportunities and acadenuc camps. SOAS also orgamizes company tours and career panels for
the mentees to learn about interview skills and ditferent career options.

Cultural Immersion — SOAS provides cultural immersion opportunities for mentees. allowing them to
break down preconceived bamers about other cultures and people. all while building confidence,
developing newtound cultural sensitivity, and making meaningful connections with the ocal ways of lite
in difference destinations. SOAS mentees have journeved to places meluding Montreal, Costa Rica and
Ghana, Afnca.

1. Summary of Significant Accounting Policies

A Basis of Accounting

In accordance with generally accepted accounting principles. the accompanyving financial statements have
been prepared on the accrual basts of accounting, whereby revenues are recognized when earned and
expenses are recognized when meurred.

Basis of Presentation

Net assets, revenues, and expenses are classified based on the existence or absence of donor-imposed
restrictions.  Accordingly, the net assets of SOAS and changes therein are classified and reported as
follows:

Ner Assets Without Donor Restrictions — Net assets available for use in general operations and not
subject 1o donor (or certain grantor) restnictions.  Revenues are reported as mereases 1 et assets
without restrictions, unless use of the related assets is lmited by donor-imposed restrictions.
Expenses are reported as decreases m net assets without restrictions.

Net Assets With Restrictions — Net assets subject to donor {or certam grantor) imposed restrictions.
Some donor-mmposed restrichons are temporary m nature, such as those that will be met by the
passage of time or other events specified by the donor.  Other donor-imposed restrictions are
perpetual m nature, where the donor stipulated that resources be mamtamed m perpetuity.  Donor-
imposed restrictions are released when a restriction expires, that s, when the stipulated tume has
elapsed, when the stipulated purpose for which the resource was restricted has been fulfilled. or both.

Cash and Cash Faguivalents

For purposes of the statements of cash flows, SOAS considers all short-term, highly hquid imvestments
with an initial maturity of three months or less to be cash and cash equivalents. Cash balances in the
SOAS Scholars, SOAS Capital Campaign and the SOAS Endowment Fund accounts are considered
restricted because the donations received were restricted by donors and the future expense of these funds
are rextricted only for these specific purposes.




Son of a Saint
New Orleans, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

In accordance wath ASU 2016-18, Statement of Cash Flows ¢Topre 2301 Restrrered Cash, the statement
of cash flows includes eash, cash equivalents, restricted cash, and restricted cash equivalents.

Investments

Imvestments are generally cartied at fair market value. Investments acquired through donations are
recorded at farr market value on the date of donaton. Unrealized goins and losses are recorded as
increases or decreases in unrestiicted net assets unless their use 1s restricted by explicit donor stipulations
or law. Interest eamed on donor restricted investments is reported based on the existence or absence of
donor imposed restrictions. Reahized and unreahized gans and losses are meluded m the Statement of
Activities,

Property and Equipment

All significant aecquisihons of property and equipment whose useful hves extend bevond a one-year
period and betterments, which naturally add to the value of related assets or materially extend the usetul
lives of assets are capitahized. Repars and mamtenance that do not extend the asset’s usetul lite are
expensed as incurred.

Property and equipment are carried at cost, or, if donated. at thewr acqusition value (entry price) at the
date of donation.  Assets acquired through lease agreements meeting requirements under generally
accepted accounting prmeiples that require capitalization are recorded at their tair market values as of the
date of the lease inception. SOAS records depreciation on its property and equipment using the straight-
line method. The following is a summary of the estimated usetul lives used:

Buildings and Improvements 40 Years
Velncles 5 Years
Conputer Software 5 Years
Funture and Equipment 10 Years

SOAS periodically evaluates the carryving value of long-hyved assets to be held and used when events and
circumstances warrant such a review. The carrving value of a long-lived asset 1s considered mmpaired
when the anticipated undiscounted cash flow from such asset 1s separatelv identifiable and 15 less than the
assets” carrving value. In that event. a loss 18 recognized based on the amount by which the carrying
value exceeds the fair market value of the long-hived asset.  Fair market value s determined by
independent market appraisals or by using the anticipated cash tlows discounted at a rate commensurate
with the risk mvolved. Losses on long-lived assets to be disposed of are determmed m a similar manner
except that fair market values are reduced for the cost to dispose. There were no mpairments of lonu-
lived assets recognized tor the years ended December 31, 2024 and 2023,

Revenue and Support with Donor Restrictions and without Donor Restrictions

Contnbutions received are recorded as increases in net assets without donor restrictions or mereases in net
assets with donor restrichions, dependimg on the existence and - or nature of any donor restrictions.

All donor-restricted support 1s reported as an increase in net assets with donor restrictions, depending on
the mature of the restriction.




Son of a Saint
New Orleans, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

When a restriction expires (that 15, when a stipulated time restriction ends or purpose restriction 1
accomplished), net assets with donor restrictions are reclassified to net assets withowt donor restrictions,
and reported in the statement of activities as net assets released from restrictions.  Donor-restnicted
contributions whose restrictions are met n the same accounting period are reported as support and
revenues without restrictions.

Fundrmising and other revenues are recognized as eamned

Donated Assets and Services

Donated services are reported at fair value in the tinancial statements tor voluntary donations of services
when those services (1} create or enhanee non-financial assets or (2) require specialized skills provided by
individuals possessing those skills and are services. which would be tvpically purchased if not provided
by donation. The estimated fair market value of donated serviees provided to SOAS during the fiscal year
ending December 31, 2024 and 2023 was $714.112 and $919.749, respectively, which are recorded n the
accompanying f{inancial statements.  Included in the 2024 fawr market value of donated services is
$230.000 of in-kind personnel support from Ochsner Health Services.  In addition, there are numerous
volunteers who donate time 1 SOAS's programs and supporting services. Duning the fiscal vear ending
December 31, 2024 and 2023, volunteer workers donated an estimated X.521 and 3,043 hours of time,
respectivelv.  The estimated value based on volunteer rates 15 $241.626 for December 31, 2024 and
£70,510 for December 31, 2023, which are also recorded in the accompanying tinancial statements,

SOAS 18 a non-profit organization that 15 exempt from income taxes under Section 501(e)(3) of the
Internal Revenue Code and 1s classified by the Internal Revenue Service as other than a pnivate
foundation. Management beheves there are no uncertain tax positions included in the financial
statenients.  SOAS's Forms 90, Rerurn of Ovgunization Exemypnt from Income Tax, and Forms 990-T,
Exempt Organization Businesy Income Tax Retrn, for the years ending December 31, 2021, 2022 and
2023 are subject to exanunation by the IRS, generally for three vears after they were filed.

Functional Expenses

The costs of providing the vanous programs and other activities have been sunumarized on a functional
basis 1 the statements of functional expenses. Accordingly, certain costs have been allocated among the
programs and supporting services benefited.  Expenses which are directly associated with program
services or supportive services are charged directly to that functional area.  SOAS maintains a single
program concentrated on youth mentoring, and, as a result, all program services are elassaified as such on
the statements of functional expenses.

Concentrations
Cash on Deposit and Unmsured Balances.
SOAS mamtams its cash and cash equivalent balances at various financial mstitutions,  As of

December 31, 2024 and 2023, the balances in SOAS’s cash and cash equivalents not covered from
loss by the FDIC totaled $7.299.990 and $4,228 331, respectively.




M.

Son of a Saint
New Orleans, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

Concentration of Revenue.
For the fiscal year ended December 31, 2024, $10.0106,185 or approximately 75 percent of the
SOAS's donated revenues were received from fowrteen (14} mdividual and corporate donors

concentrated primarily in the City of New Orleans, Lowsiana.

Foir Value Measurements

Fair value 15 the price SOAS would receive to sell an asset or pay to transter a liability (exit price) in an
orderly transaction between market participants.  For those assets and liabilities recorded or disclosed at
fair value, SOAS detemunes fair value based upon the quoted market price, it available. If 2 quoted
market price 1s not avatlable for rdentical assets, SOAS detemunes fair value based upon the quoted
market price of simiar assets or the present value of expected tuture cash flows considering the nsks
mvolved, including counterparty performance risk 1if appropriate, and using discount rates appropriate for
the duration. The fair values are assigned a level within the fair value nerarchy. depending on the source
of the inputs iato the calculation.

Level 1: Inputs based upon quoted prices i active markets for identical assets.

Level 2 Inputs other than quoted prices meluded within Level 1 that are obsernvable for the asset (or
liability). either directly or indirectly.

Level 3: Inputs are unobservable for the asset.

Reclassifications

Certain reclassifications have been made to the prior year financial statements in order for them to be in
conformity with the current vear presentation. Net assets are unchanged due to these reclassifications.

Use of Estimates

The preparation of financial statements 1in contormity with accounting principles generally accepted in the
United States of Amernca requares management to make estimates and assumptions that affect the
reported amounts of assets and habihities and disclosures of contimgent assets and liablines at the date of
the financial statements and the reported amounts of support and revenues and expenses during the
reportmg period. Actual results could differ from those estimates.

Cash and Cash Equivalents

At December 31, 2024 and 2023, SOAS had cash (bank balances) totaling $7.601.728 and $4.501.197
consisting primarily of demand deposit accounts and money market accounts at several financial institutions.
These deposits were stated at cost. which approximates market. Accounts are insured by Federal Deposat
Insurance Comporation (FDIC) up to $250,000. At December 31 2024 and 2023, the balances in SOAS's cash
accounts not covered trom foss by the FDIC totaled $7.299.990 and $4.228.33 1. respectively.




Son of a Saint
New Orleans, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

3. Promises to Give

Promises to give vonsist of the following at December 31, 2024 and 2023,

2024 2023
Receivables in Less Than One Year hY 2.318.748 S 1,775,184
Recervables m One to Five Years 4.525.000 968,500
Receivables m More Than Five Years - -
Total Promises to Give 6,833,748 2743684
Less: Allowance for Doubttul Accounts - (05.00ih
Net Promses to Gnve 3 6,843,748 S 2648684

As of December 31. 2024 and per the Statement of Financial Position, $4.392 95K of the net pronuses to gne
are restricted by donors for future use by the SOAS Endowment Fund and SOAS Capital Campaign. The
remaining $2.450.790 promises to give as of December 31, 2024, are unrestricted promises to give with no
donor restnictions as to their use.

As of December 31, 2023 and per the Statement of Finaneial Position. $391,260 of the net promuses to gnve
are restricted by donors for future use by the SOAS Cagtal Campaign. The remamng $2.257.424 promises
to give as of December 31, 2023, are unrestricted promises to give with no donor restrictions as to their use,

Management estimates that recervables presented will be collected 1n full. However, as management becomes
aware of mformation that would change its assessment about the collectability of these receivables,
management will write off the receivables as bad debts at that ume. Bad debt expense tor the years ended
December 31, 2024 and 2023 amounted to $424,000 and $103.388, respectively.

4. Property and Equipment

A summary of property and equipment for the years ended December 31, 2024 and 2023 15 as follows:

2024 2023

Construction in Progress % 10,979 % -
Buildings and Improvements 6,052,022 6.025.472
Furmture and Equipment 230,729 211,982
Vehicles 138,195 108.564)
Computer Software 177.177 171,990
Less: Accumulated Depreciation {GSR.78E) {449 K69

Total $ 5950314 5§ 0,068,135

Depreciation expense for the years ended December 31, 2024 and 2023 amounted to $235.262 and $221.834,
respectively.




Son of a Saint
New Orleans, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

Long-Term Debt

On April 23, 2022, SOAS purchased a 2022 Ford Explorer for $40,716. This vehicle 1s being financed for a
period of 48 months at 2.90% resulting i monthly pavments of $899.42. As of December 31, 2024, the
remaining balance of this loan was $12,8R1,

Leases

SOAS determines 1if an arrangement 1> a lease at the meeption.  If an arrangement contams a lease, SOAS
performs a lease classification test to deternune if the lease 1s an operating lease or a financing lease. ROU
assets represent the right to use an underlying asset for the lease term and lease labilities represent SOAS S
obhgation to make lease payments ansing from the feases. Financing lease fianhities are recogmzed on the
commencement date of the lease based on the present value of the future lease payments over the lease term
and are meluded in long-term fiabilines and current habilities on the statement of financial position. ROU
assets are valued at the mitial measurement of the lease liability, plus any indirect costs or prepayments, and
reduced by any lease meentives and any deterred lease payments.  Fmanemy ROU assets are recorded in
lomg-term assets, net on the statement of financial position and amortized on a straght-line basis over the
lease term. To determune the present value of the lease pavments on lease commencement, SOAS used the
impheit rate when readily deternumable, however, as most feases do not provide an mplieit rate. SOAS
utilized a rate used for the purchase of a similar asset.

SOAS has identified tour financing leases for vehicles. The following ix a summary of SOAS s current
financing feases:

¢ A lease dated March 1, 2021 for a 2021 Ford Expedition, with 2 lease term of 39 months at 2.90% and
monthly lease payments of $999.30 ($913.02 base lease paviment plus $S86.28 for sales / use tax). The
ROU asset has been recorded at $63.244 38, A purchase option of $32,104.50 1s available tor the vehicle
at the end of the lease term. SOAS has decided to exercise this purchase option as of
December 31, 2024,

e A fease dated March 9. 2021 for a 2021 Ford F-150. with a lease term of 36 months at 2.908 and
monthly lease pavments of $699.98 ($639.54 base lease payment plus $60 44 for sales - use tax). The
ROU asset has been recorded at $43.902.91. A purchase option of $23 806.10 15 available for the vehicle
at the end of the lease term.  SOAS has decided to exercise this purchase option as of
December 31, 2024,

o A lease dated September 30. 2022 for a 2022 Ford Explorer. with a lease term of 36 months at 2.90% and
monthly lease payments of $705.31 ($649.23 base lease payment plus $36.08 for sales 7 use tax). The
RO asset has been recorded at $47,.389.56. A purchase option of $27,244.40 is available for the vehicle
at the end of the lease term. SOAS has not decided whether to exercise this option as of

December 31 2024,

e A lease dated Apnl 12, 2024 for a 2024 Ford Expedition. with a lease term of 38 months at 2.90% and
monthly lease payvments of $1,293.92 (§1,182.50 base lease payment plus $111 42 for sales . use tax).
The RO asset has been recorded at $73.963.67. A purchase option of $33,951.60 1 available for the
vehicle at the end of the lease term. SOAS has not decided whether to exercise this option as of
December 31, 2024,




Son of a Saint
New Orleans, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

As of December 31, 2024 and 2023, the operating ROU assets net of accumulated amortization on the
statement of financial position was $93 453 and $64.073, respectively. As of December 31, 2024 and 2023,
the financing lease hability consisted of the followmng:

2024 2023
Operating Lease Liability, Current Portion 5 8.037 % 8343
Operating Lease Liability. Long-Term Portion 88,419 91,773
A 96,456 % 100,116

For the vear ended December 31, 2024, the total lease cost for SOAS wus $26.617, comprised of $2.836 of
interest costs, $21.375 of amortization of right to use assets and $2.406 of other lease expenses. Future
undiscounted cash flows related to SOAS’s financing feases are $19.384 for 2025, $14.190 for 2026, and
$5.913 for 2027.

Fair Value Measurements

The following table reflects assets and habilities that are measured and camed at fair value on a recurmmy
basis as of December 31, 2024,

Quoted Prices

in Active Sigatficant
Markets for Other Stgnificant
Identical Asset Observable Unobservable
or Liabihity Inputs Inputs Carrying
{Level 1} {Level 23 {Level 3) Value
Financial Assets.
Cash & Cash Equivalents § 7,595081 % - $ - $ 7.595.081

Commitments and Contingencies
Participation in Grant Proyrams:

SOAS 15 a reciprent of grant funds from vanous funding sources. The admmmstration of the program and
activities funded by the grants are under the control and admimistration of SOAS and are subject to audit
and  or review by the appheable funding source. Any grant funds found not to be properly spent in
accordance with the terms, conditions, and regulations of the funding source may be subject to recapture.

Net Assets with Donor Restrictions

SOAS s net assets with donor restrictions at December 31 consisted of the following:

2024 2023
Son of a Samt Scholars $ 3.240920 % 2.354.670
Capatal Campaign 124,831 753,763
Endowment Fund 5,830,926 -
Total $  11.216677 % 3108 433
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Son of a Saint
New Orleans, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

1. Net Assets Released from Donor Restrictions

Net assets were released from donor restricions by satisfaction of the restricted purposes during the years
ended December 31, as tollows:

2023 )23
Son of a Samt Scholars hY 632038 § 379856
Capital Campaign 628932 E44 832
Endowment Fund (250,000 -
Total $ 1010970 % 1223688

11

Liquidity and Availability of Financial Assets

The tollowing reflects SOAS’s financial assets as of the statement of financial position date, reduced by
amounts not available for general use because of contractual or donor-imposed restrichons within one year of
the statement of financial position date.  Amounts available include donor-restricted amounts that are
available for general expenditure in the following year.

2024 2023
Financial Assets, at Year-End:
Cash and Cash Equivalents 5 2,258,283 0§ 2582780
Accounts Recevable, Net 2 450,790 2257424
Fiancial Assets Available to Meet Cash Needs for General
Expenses Within One Year $ 4709073 % 4,840,204

(e
!\)

Endowment Fund

The SOAS endowment fund was established for the purposes of fulfilling thewr nusston and accomphshing
their goals. As required by accounting principles generally accepted in the Umted States of America, net
assets assoctated with endowment tunds are classified and reported on the existence or absence of donor-
imposed restrictions Earnings, including interest. that are not required by the donor to be reinvested in corpus
are maintamed m net assets without donor restnictions. As of December 31, 2024, endowment assets are
mvested 1n an interest earming certificate of deposit account 1dentified on the Statements of Financial Position
as Restricted Investments.

13. Board of Directors Compensation
The Board of Directors operates on a voluntary basis.  As such. there were no payments made to any Board
Member during the twelve months ended December 31, 2024 or December 31, 2023 for services.

14. Subsequent Events

Management has evaluated the subsequent events through the date that the financial statements were available
to be issued. March 14, 2025, No subsequent events occurrmy after this date have been evaluated for
inclusion m these financial statements,
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Sen of a Saint Schedule |
New Orleans, Louisiana
Schedule of Compensation, Benefits, and Other Pavments to Agency Head
For the Year Ended December 31, 2024

Agency Head: Bivian 'Sonny' Lee 111, Chief Executive Officer

Purpose Amount

Salary 3 -
Benefits - Insurance -
Benefits - Retirernent -
Deferred Compensation -
Benefits - Other - Supplemental Pay -
Car Allowance -
Vehwele Provided by Government -
Vehicle Rental -
Cell Phone -
Dues -
Per Diem -
Reumbursements -
Travel -
Registration Fees -
Conference Travel -
Housmg -
nvouchered Expenses -
Special Meals -
Other -

There were no payments for the benefit of the Chief Executive Ofhicer that were derived from the public
tunds (state and . or local governmental funds and . or federal tunds passed through a state or local
government agency) that the Organization receives,

See audifor’s repor.
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