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W e have audited the accompanying finan cial statem ents of the M illennium  Port Authority, a 
com ponent unit of th e State of Louisiana, as of an d for th e year ended June 30, 2004, as listed in th e 
index to report. These financial statements are the responsibility of the M illennium Port Authority 's 
management. Our responsibility is to express an opinion on these financial statements based on our 
audit. 

W e conducted our audit in accordance with auditing standards generally accep ted in the United 
States of Am erica and Government Auditing Standards, issued by the Comptroller General of the United 
States. Those standards require that we plan  an d perform  th e audit to obtain re ason,able as surance about 
wheth er th e financial statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test 
bas is, evidence supporting th e am ounts an d disclosures in th e finan cial statem ents. An  audit also 
includes assessing th e accountin g principles used an d significan t estim ates m ade by m anagem en t, as well 
as evaluating the overall financial statem ent presentation. W e believe tha t our  audit provides a 
reasonable bas is for our  opinion. 

M anagem ent's Discussion an d Analysis an d th e Budget Comparison Schedule on pages 3 through 
6 an d page 19, respectively, are not required parts of the basic finan cial statem ents but are supplem entary 
inform ation required by the Govern m ental Accoun ting Standards Board. W e ha ve applied certain 
limited procedures, which consisted prim arily of inquiries of management regarding the methods of 
m eas urem ent an d presentation of th e supplem entary in form ation. However, we did not audit th e 
inform ation an d expre ss no opinion on it. 
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Our audit was conducted for the purpose of form ing an opinion on the financial statem ents taken 
as  a whole. The accompan ying supplem entary inform ation on page 20 an d th e Offi ce of Statewide 
Reporting Package are presented for purposes of additional analysis an d are not a required part of the 
finan cial statem ents of the M illennium  Port Authority. The supplem entary inform ation for th e year 
ended June 30, 2004 on page 20 and the Office of Statewide Reporting Package have been subjected to 
th e auditin g procedures applied in  th e audit of the gen eral purpose financial statem en ts an d, in our 
opinion, are fairly pre sented in all m aterial re spects in  relation to th e financial statem ents taken as a 
whole. 

In accordance with  Government Auditing Standards, we have also issued a report dated August 11, 
2004  on our  consideration of M illennium  Port Auth ority's intern al control over fman cial reporting an d 
on its com plian ce with  laws an d regulations. That rep ort is an  htegral part of an  audit perform ed in 
accordance with Government Auditing Standards an d should be read in conjun ction with this report in 
considering th e results of our  audit. 

Duplantier, H rapmann, H ogan & M aher, L.L.P 
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The M anagem ent's Discussion and Analysis of the M illennium Port Authority's financial perform ance 
presents a narrative overview and analysis of M illennium  Port Authority's fin ancial activities for the 
year ended June 30, 2004. This docum ent focuses on the current year 's activities, resulting changes, 
an d currently known facts in comparison with the prior year's inform ation. Please read this docum ent 

in conjunction with the additional information contained in the M illenn ium Port Authority's finan cial 
statem ents, which begin on page 7. 

FINANCIAL H IG HLIGH TS 

* The M illennium  Port Authority was awarded a gran t from the Delta Regional Authority in th e 
am ount of $293,000. Grant funds were received on June 28, 2004. 

* The M illennium  Port Authority's assets exceeded its liabilities at th e close of fiscal year 2004 
by $541,492. 

* The M illennium Port Authority 's revenue was $737,503 and the net results from activities was 
$419,260. 

O VERVIEW  OF THE FINAN CIAL STATEM ENTS 

The following graphic illuslrates the m inimum  requirem ents established by Govern m ental Accounting 
Standards Board Statem ent 34, Basic Financial Statem ents-- and M anagem ent's Discussion and 
Analysis-- for State and Local Govern ments. 

These financial statements consist of three sections - M anagement's Discussion an d Analysis (this 
section), the basic financial statements (including the notes to the financial statements), and required 
supplem entary inform ation. 
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The basic financial statem ents present inform ation for the M illennium  Port Auth ority as a whole, in a 
form at designed to m ake th e statem ents easier for the reader to understand. Th e statem ents in th is 
section include th e governm ent-wide financial statem ents and fund fm en cial statem ents. 

Government-wide Financial Statements: Th e government-wide financial statements are designed to 
provide readers with  a broad overview of the M illenium  Port Auth ority's finances, in a m anner  similar 
to private-sector business. Th e govern m ent-wide fin ancial statem ents include: 

Statem ent of Net A ssets - this statem ent presents the current an d long term portions of assets 
an d liabilities separately. Th e difference between total as sets and total liabilities is net assets and 
m ay provide a useful indicator of whether th e financial po sition of th e M illennium  Port 

Authority is improving or deteriorating. 

Statem ent of Activities - this statem ent presents inform ation showing how M illennium  Port 
Auth ority's as sets chan ged as a result of current year operations. Regar dless of when cas h is 
affected, all changes in net assets are reported when the underlying tran sactions occur. As a 
re sult, th ere are transactions in cluded th at will not affect cash un til future fiscal periods. 

Fund Financial Statements: A fund is a grouping of related accounts that is used to maintain control 
over resources that have been segregated for specific activities or objectives. The Millenium  Port 
Authority, like other state an d local governments, uses fund accoun ting to ensure an d demonstrate 
com plian ce with  finance-related legal requirem ents. All of th e funds of th e M illenium  Port Auth ority 

are considered governm ental funds. 

FINAN CIA L ANALY SIS OF THE ENTITY 

Statem ent of Net Assets 

Current assets 
Cash 
Accounts receivable 
Total current assets 

N on-current assets 
Capital assets - equipm ent, net of depreciation 

Total assets 
Liabilities: 
Accounts payable 
Total liabilities 

Fund balances/net assets 
Invested in capital assets, 
Unreserved/Unrestricted 

June 30 
7n~4 

$ 542.625 $ 

542.625 

145,613 
51 oflfl 

196.613 

1~ 7R~ 12 734 
~qO 410 9flq ~A7 

17 OI~ 87 11~ 
17 qt~ R7 115 

net of related depreciation 16,785 

Total fund balances/net assets 
Total liabilities and fund balances/net assets 

qPA 7N7 

~41 402 
$ ~ o at n 
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Operating revenues 
Other revenues 

Total revenues 

O perating expenses 

Statem ent of A ctivities 

Net increase (decrease) in net assts 

PA GE 5 

June 30, 
70N4 ~00~ 

548,545 $ 119,000 

VARIA TIO NS BETW EEN O RIGINAL AND FINAL BUDG ETS 

Expenses were $397,757 less than budget due to the Authority not initiating two additional planning 
tasks as anticipated. Awards were delayed as a result of a chan ge in the tim ing of receipt of Delta 
Regional Auth ority Gran t funds an d concerns regar ding the am ount of funds, if an y, th at m ight be 
provided by the State for fiscal year 2004-2005. 

ECONOM IC FACTORS AN D NEXT YEAR 'S BUDG ETS 

The M illennium Port Authority 's budget for fiscal year 2004-2005 is being developed based on the 
following considerations: 

* N o funding was provided by th e State in  th e 2004-2005 appropriations bill an d funding from  
other State sources is not an ticipated 

* Fiscal year  2004-2005 activities m ust be based on fundi ng available to the Authority at the end 
of fiscal year  2003-2004. 

* Unless additional fim ding sources ar e identified during the year , onl y those planning tasks 
initially intended to be in itiated in fiscal year 2003-2004 will be scheduled. 

The Authority anticipates th at next year 's budget to actual results will improve based on the following: 

* Tim ing re lating to th e receipt of funding will not be a factor that could re sult in delays in  
budget execution. 

* Planned activities will be lim ited to those that can be accomplished with funds on band. 
* Schedul es as sociated with  th e initiation, conduct and completion of planned tasks will be 

totally within the control of th e Auth ority. 
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This financial report is designed to provide our citizens, taxpayers, custom ers, an d investors an d 
creditors with a general overview of the M illennium  Port Authority's finan ces an d to show the 
M illennium  Port Auth ority's accountability for the m oney it receives. If you have questions about this 
report or need additional financial information, contact Ned Peak (504) 528-3366. 



A SSETS: 

Current assets 
Cash 

M ILLENNIUM  PORT AUTHORITY 
STATEM ENT OF NET ASSETS 

JU NE 30, 2004 

Non-current assets 
Capital assets - equipm ent, net of depreciation 

Total as sets 

LIABILITIES: 

Liabilities: 
Accounts payable 

NE T A SSETS 

Invested in capital as sets, net of related dep reciation 
Unrestricted 

Total net as sets 

See accompanying notes. 

PAGE 7 

542,625 

16.785 

559.410 

16,785 
524.707 



Function/Programs 

Transportation 

M ILLENNIUM  PORT AUTHORITY 
STATEM ENT OF ACTIVITIES 

JUN E 30 2004 

Exoenses 

$ 318,243 $ 
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Net (Expense) 
Operating Capital Revenue and 

Charges for Grants and Gran ts and Change in 
Services Contributions Contributions Net Assets 

General revenues: 
State appropriations 
Unrestricted interest income 

Total general revenues 

Change in net assets 

Net assets - beginning of year 
Net assets - end of year 

188330 
628 

188,958 

419,260 

122,232 



ASSETS: 

Cash 

Total assets 

LIABILITIES: 

Accounts payable 

Total liabilities 

FUND BALANCE: 

Unreserved 

Total fund balance 

M ILLENNIUM  PORT AUTHORITY 
GOVERNM ENTAL FUNDS BALANCE SHEET 

JUNE 30, 2004 

Total liabilities an d fund balan ce 

See accompan ying notes. 
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General 
Fun d 

17.918 

524.707 

524.707 



 

M ILLENNIUM  PORT AUTHORITY 
RECONCILIATION OF THE GOVERNM ENTAL FUN D 

BALAN CE SHEET TO THE STATEM ENT OF NET ASSETS 
JUNE 30, 2004 

Am ounts reported for govern m ental fund in the statem ent 
of net assets are different because: 

Total Fund Balance at June 30, 2004 

Capital as sets net of accumulated depreciation at Jun e 30, 2004  

TOTAL NET ASSETS AS OF JUNE 30, 2004 

See accompanying notes. 
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$ 524,707 

16.785 
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M ILLENNIUM  PORT AUTHORITY 
GOVERNM ENTAL FUND S 

STATEM ENT OF REVENUES, EXPENDITURE S AND CHANGES IN FUND BALAN CE 
FOR THE YEAR ENDED JUNE 30. 2004 

RE VE NUES: 
Federal grants 
State appropriation 
Interest income 
Other 

Total revenues 

EX PENDITURES 
Transportation 
Capital outlay 

Net change in fund balance 

FUN D BAL AN CE - END IN G 

See accompanying notes. 

523,545 
188,330 

628 
25.000 

737.503 

315,424 
6.870 

415,209 

109.498 
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M ILLENNIUM  PORT AUTHORITY 

RECON CILIATION OF THE STATEM ENT OF RE VENUES, EXPENDITURES 

AND CHA NGES IN FUN D BALAN CES OF GOVE RNM ENTAL FUND S 
TO THE  STATEM ENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30. 2004 

Am ounts reported for governmental activities in the 

statement of activities are different because: 

Net change in fund balance - governmental fund 

Governm en tal fun ds report capital outlays as expenditures. 
However, in the statem ent of activities, the cost of those 
assets is allocated over their estimated useful lives and 

reported as depreciation expense. This is the am ount by 
which capital outlays exceeded depreciation in the 
current period. 

Change in net assets govern mental activities 

See accompan ying notes. 

415,209 

4.051 
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The Millennium Port Authority (Authority) was established and provided for by R.S. 34:3471 of the 
Louisiana Revised Statutes (LRS). It was created as a political subdivision of the state to plan, construct 
an d operate a deep draft intermod al terminal facility. The Authority is governed by a Board of eleven 
Commissioners who ar e appointed by the governor. Comm issioners serve without com pensation for a term  
of two years. M em bers of th e Board of Com m issioners shall be selected bas ed on th e criteria set forth in 
R.S. 34:3474. 

1. SUM M ARY OF SIGNIFICANT ACCOUN TIN G POLICIES 

The financial statemen ts of the M illennium  Port Authority are prepared in accordance wi th the 
standards established by the Governmental Accounting Standards Board (GASB) as the successor of 
the Nationa l Council on Governmental Accounting (NCGA). 

Finan cial Ren ortine Entity:. 

In Jun e 1991, the Governmental Accounting Standards Board (GASB) issued Statem ent No. 14, 
The Financial Reporting Entity. Th e definition of the reporting entity is based primarily on the notion 
of finan cial accountability. 

In determining financial accoun tability for legally separate organizations, the Authority 
considered whether its officials appoint a voting majority of an  organization's governing body and 
whether they are able to impose their will on that organization or there is a potential for th e 
organization to provide specific financial burdens to, or to impose  specific financial burdens on, th e 
Authority. Th e State also considered whether there are org anizations  that are fiscally dep enden t on it. 
Th ere are no component units of the M illennium  Port Authority. 

The M illennium  Port Authority is a component unit of the State of Louisiana an d its fin an cial 
statements are included in the financial statements of the State of Louisiana. 

Basis of Prese ntation: 

Th e accompan ying financial statem ents of th e M illennium  Port Auth ority have been prepared in 
conformity with gen erally accepted accoun ting principles (GAAP) as applied to governmental units. 
Th e Governmental Accoun ting Standards Board (GASB) is the accepted standard setting body for 
establishing governm ental accounting an d financial repo rting principles. In addition, th ese financial 
statements include the pro visions of GASB Statement Number 34, Basic Financial Statement - 
Management's Discussion and Analysis-for State and Local Governments and related standards. This 
standard provides for significant chan ges in terminology, recognition of contributions in the Statement 
of Revenues, Expenses and Chan ges in Net Assets, inclusion of a m anagement discussion an d analysis 
as supplem entary in form ation and oth er chan ges. 
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SUMMARY OF SIGNIFICANT ACCOUNTIN G POLICIES (Continued) 

PAGE 14 

The accom panying finan cial statem ents of the M illennium  Port Authority present inform ation 
only as to th e transactions of th e program s of th e Mi llennium  Port Auth ority as authorized by Louisiana 
statutes an d adm inistrative regulations. 

Governm ent-wide and Fund Financial Statem ents 

In accordance with Statem ent No. 34 of th e Governm ental Accounting Standards Board 
(GASB), "Basic Finan cial Statements an d M an agement's Discussion an d Analysis for State an d Local 
Governm ents", in cluded in the Port's Com prehensive Annual Financial Report for th e year  ended June 
30, 2004 are the Ma~agement Discussion an d Analysis (MD&A), government-wide financial 
statem en ts which include the Statem ent of Net Assets an d th e Statem ent of Activities, an d fund 
financial statem ents whi ch include th e Balan ce Sheet, Reconciliation of th e Balan ce Sheet b th e 
Statem en t of Net Assets, Statem ent of Reven ues, Expen ditures and Change in  Fun d Balan ce an d 
Reconciliation of the Statem ent of Revenues, Expen ditures an d Chan ges in Fun d Balance to the 
Statem ent of Activities. 

M easurem ent Focus. Basis of Accoun ting, and Finan cial Statem ent Presentation 

The govern m ent-wide financial statements ar e reported using the economic resources 
m eas urem ent focus and th e accrual basis of accoun ting. Revenues ar e recorded when earned an d 
expenses are recorded when a liability is incurred, regardless of the tim ing of related cash flows. Grants 
an d sim ilar  item s are recognized as revenue as soon as  all eligibility requirem ents imposed by the 
provider have been m et. Am oun ts reported as program  re venues include operating grants. Likewise, 
general revenues include state appropriations an d interest. 

Governm ental fund fin an cial statem ents are reported using th e current financial resources 
m easurem ent focus an d th e m odified accrual basis of accoun ting. W ith this m eas ur em ent focus, only 
current as sets an d current liabilities genera lly are included on th e balan ce sheet. Operating statem ents 
of these funds present increases (i.e., revenues and other fin an cing sources) an d decreases (i.e., 
expen ditures an d other financing uses) in net current assets. 

The m odi fied accru al basis of accoun ting is used by all governm ental fim d types. Under this 

method, revenues are recognized when suscep tible to accrual (i.e., when they become both measurable 
an d available). "M easurable" means the amoun t of the tran saction can  be determined an d "available" 
m ean s collectible within th e current period or soon enough th ere after to be used to pay liabilities of the 
current period. Expenditures are recorded when  the re lated fund liability is incurred. 

The accounts of the M illennium  Port Authority ar e organized on the bas is of a fund. The 
operations of th e fund are accoun ted for with a sep arate set of self-balan cing accoun ts th at comprises its 
assets, liabilities, fund equity, revenues, an d expen ditures. Revenues are accoun ted for in this 
individual fund based upon the purpose for whi ch th ey ar e to be spent an d th e m ean s by which 
spendin g activities are controlled. The fund presented in  th e finan cial statem ents is described as  
follow s: 
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IY OF SIGNIFICAN T ACCOUNTING POLICIES: (Continued) 

Basis of P~eserttatior~ (Cor~tinued) 

Governm ental Fund: 

General Fund: 
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The General Fun d is the prhacipal fund of the M illennium  Port Auth ority and is used to accoun t 
for the operations of the M illennium Port Authority. 

Budget Practices 

Budgets are prepared and adopted annually by the M illennium Port Authority. The 
M illennium  Port Authority budgets its expenses based on state appropriations an d grants it expe cts 
to receive each year . Th e budget was prepared using th e m odified accrual basis of accounting. All 

budgetary appropriations lapse at th e end of each fiscal year . 

Property an d Equipm ent: 

Property and equipm ent are reported in the governm ent-wide [mancial statem ents. The cost 
of property, plan t an d equipment is dep reciated over the estimated us eful lives of th e related assets. 
Depreciation is com puted on the straight-line m eth od for finan cial rep orting purposes. 

2. CA SH: 

3 

At June 30, 2004, the carrying amoun t of cash was $542,625 and the bank balance was 
$544,102. Th e bank balan ce of $544 ,102 was covered by Federal Depository Insurance an d pledged 
collateral which is held by a "third-party safekeeper" in joint custody with the Millenium  Port 
Authority. 

COMPENSATION 

The board m embers do not receive compensation for being on th e board. 

4. U SE OF ESTIM ATES: 

The process of preparing financial statements in conformity with accounting principles 
generally accepted in the United States of Am erica requires th e use of estim ates an d assum ptions 
regarding certain types of assets, liabilities, reven ues and expenses. Such estim ates prim arily relate to 
unsettled transactions an d events as of th e date of the finan cial statem ents. Accordingly, upon 

settlem ent, actual re sults m ay differ from  estim ated am oun ts. 
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M ILLENN IUM  PORT AUTHORITY 
NOTES TO FIN ANCIA L STATE M ENTS 

JUN E 30, 2004 

The following is a summ ary of capital assets - at cost, less accum ulated depreciation: 

Beginning balance 
Additions 
Less: accum ul ated depreciation 

Total 

$13,413 
6,870 

(3,498) 
$16.785 
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Since inception, the Port received a substantial portion of its funding from  State appropriations. 
For th e 2004  - 2005 fiscal year th e State elim inated th e appropriation fim ding for th e M illennium  Port. 
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IN DEPENDENT AUDITOR'S REPORT ON COM PLIAN CE AND ON 
INTERNAL CONT ROL OVER FIN ANCIAL RE PORTIN G 

BA SED ON A FINAN CIAL STATEM ENT AUDIT 
PERFORM ED IN ACCORDAN CE W ITH GOVE RNM ENT  AUD ITIN G STANDARDS 

Board of Comm issioners of the 
M illennium  Port Auth ority 
Baton Rouge, Louisiana 

August 11, 2004 

W e have audited the financial statem ents of the M illennium  Port Auth ority, as of and for the year  
ended June 30, 2004, an d have issued our report thereon dated August 11, 2004. W e conducted our  audit 
in accordance with auditing standards generally accepted in the United States of America and th e 
standa rds applicable to fin ancial audits contained in  Government Auditing Standards, issued by the 
Comptroller General of th e United States. 

As part of obtaining reasonable assurance about whether the M illennium Port Authority 's finan cial 
statem ents are free of m aterial m isstatem ent, we perform ed tests of its com plian ce with certain 
provisions of laws, regulations and contracts, noncomplian ce with which could have a direct an d m aterial 
effect on th e determination of fin ancial statem ent am ounts. However, providing an  opinion on 

complian ce wi th those provisions was not an objective of our audit and, accordingly, we do not express 
such an  opinion. The results of our tests di sclosed m aterial in stances of noncom pliance th at are required 
to be reported under Government Auditing Standards whi ch are described as  follow s: 

Several travel an d m eal reim bur sem ents tested were not in complian ce with  the Louisiana Travel 
Guide. Item s were noted such as , m eals were provided for contractors an d comm issioners for local 
m onthly m eetings, several m eals an d m ileage reim bursem ents di d not contain proper supporting 
docum entation an d hotel ra tes were paid in excess of the allowed rates. 

It is our understanding that the Authority is required to follow the Louisiana Travel Guide. W e 
recommen d that the Authority follow the guidelines set forth in the Louisiana Travel Guide. If the 
Authority feels as though it does not fall under the jurisdiction of the Louisiana Travel Gu ide, we 
recomm end that they seek an  Attorney General's opinion regarding travel an d meal reimbursement. 
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The Division of Administration, Offi ce of Statewide Reporting and Accounting Policy (OSRAP) 
re quires that the M illennium  Port Auth ority subm it the accounting finan cial rep ort package by August 
30, 2004. This package was not subm itted to the OSRAP by the aforementioned deadline. Not 
submitting the reporting package by August 30, 2004 is a violation of OSRAP re quirem ents. In the 
future we recommend that the Authority submit the package to the required entities on a timely basis. 

Internal Control Over Financial Reoortin~ 

In planning an d performing our audit, we considered the M illennium  Port Authority's intern al 
control over financial reporting in  order to determ ine our  auditing procedures for the ptn'pose of 
expressing our opinion on th e financial statem ents and not to provide assurance on the internal control 
over financial reporting. However, we noted a certain m atter involving the internal control over fin ancial 
reporting and its oper ation that we cons ider to  be a reportable condition. Rep ortable conditions  involve 
m atters coming to our attention relating to significan t deficiencies in the design or operation of th e 

intemal control over fin ancial reporting that, in our judgment, could adversely affect the Millennium  Port 
Authority's ability to record, process, summarize an d report financial data consistent with the assertions 
of management in the financial statements. The reportable condition is noted below: 

During the audit, it was discovered that the Authority lacked proper controls over federal an d state 
grants. The Authority currently does not have an  adequate review procedure for grant agreements nor do 
they have a system  in place to ensur e all federal an d state funds are spent properly. A re view procedur e 
is necessary to en sure un derstanding of and com plian ce with specific term s identified by th e fundin g 
sour ce. W ith out a proper review procedur e an d m onitoring system , th e Auth ority could obtain federal 
funds knproperly. W e suggest that the Authority develop a system capable of properly accounting for 
th e transactions and restrictions  relative to th ese grants as  well as maintaining m ore accurate and 
complete docum entation for all restricted grant re venue an d e~ ens es. 

A m aterial weakness is a condition in which th e design or operation of one or m ore of the intem al 
control componen ts does not reduce to a relatively low level th e risk that mi sstatements in am ounts that 
would be m aterial in relation to the financial statem ents being audited m ay occur  an d not be detected 
within a tim ely period by em ployees in the norm al course of perform ing their assign ed functions. Our 
consideration of the intern al control over finan cial reporting would not necessarily disclose all m atters in 
the intern al control that mi ght be reportable conditions an d, accordingly, would not di sclose all 
reportable conditions that are also cons idered to be material weaknesses. However, we believe the 
rep ortable condition described above is not a m aterial weakness. 

This rep ort is intended fur  the information of the Board of Com m issioners an d m anagem ent of 
M illennium  Port Auth ority an d the offi ce of the Legislative Auditor of the State of Louisiana an d is not 
intended to be an d shoul d not be used by anyone other th an these specified parties. Under Louisiana 
Revised Statute 24:513, thi s report is distributed by the Legislative Auditor as a public docum ent. 

Duplantier, H rapmann, H ogan & M aher, L.L.P 



Revenues: 
State appropriations 
Other 

TOTAL REVENUES 

Expenditures/expenses: 
Transportation 
Personnel 
Operating expenses 
Professional services 
Travel and m eetings 

TOTAL EXPEN SES 

M ILLENN IUM  PORT AUTHORITY 
REQUIRED SUPPLEM ENTARY INFORMATION 

BUDGET COM PARISON SCHEDULE 
FOR THE YEAR ENDED JUN E 30. 2004 

Original 
an d Final 
Budget 
Am ount 

188,330 

Acm al 
Am ounts 

PAGE 19 

Statem ent 
Varian ce 
Positive 
(Negative) 

$ 188,330 $ 
549.173 67.173 

250,000 
20,000 
420,000 
26.000 

$ 213, 
10, 
80, 
18 

000 $ 37,000 
144 9,856 
622 339,378 
528 7.472 



 

M ILLENNIUM  PORT AUTHORITY 
SUPPLEM ENTARY INFORM ATION 

GOVERNM ENTAL FUND S 
SCHEDULE OF TRAN SPORTATION EXPENDITURES 

FOR THE YEAR  ENDED JUNE 30. 2004 

Bank chm'ges 
Conmalting fees 
Dues and subscriptions 
Office supplies 
Personnel 
Printing and reproduction 
Postage and delivery 
Professional fees 
Telephone 
Travel an d rneetLn~gs 

TOTAL TRANSPORTATION EXP ENDITURES 

$ 

PAGE 

279 
77,933 

774 
1,185 

213,000 
952 
83 

2,690 
365 

18.163 

315.424 
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B 
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STATE OF LOUISIANA 
M illennium Port Authority 
BALANCE SHEET 
A S O F JUNE 30, 2004 

ASSETS 
CURRENT ASSETS: 

Cash and cash eouivalents (Note C1~ 
Investments (Note C2~ 
Receivables fnet of allowance  for doubtful accounts~fNote U'~ 
Due from other funds (Note YI 
Due from federal aovemment 
Inventories 
PreDavmeots 
Notes receivable 
Other current assets 

Total current assets 
NONCURRENT ASSETS: 

Restdoted assets (Note FI: 
Cash 
Investments 
Rece ivables 

Notes rece ivable 
Caoital assets (net of deareciationltNots D'~ 
Land 
BuildinGs and improvements 
Machinery and aauioment 
In fr~F;trl it~llrA 
Construction in Drooress 

CJthl~r nnrmllrm nt n~-~ t~ 
Total noncurrent assets 

TntAI An.qet~ 

LIABILITIES 
CURRENT LIABILITIES: 

Accounts oavable and accruals (Note VI 
DIJA In nther flmd~ INnte Y~ 
Due to federal oovemment 
Deferred revenues 
Amounts held in custody for others 
Other current liabilities 
Current oortion of Iona-term liabilities: 
Cootre cts payable 
Reim bursement contracts Davable 
Comoensated absences oavable tNote K~ 
Caoital lease obliaalJons - (Note JI 
Notes oavahle 
Liabilities aavable from restdctsd assets tNote Z~ 
Bonds oavable 
Other Iono-term liabilities 
Total current liabilities 

NON-CURRENT LIABILITIES: 
Contracts oavabts 
Reimbursement contracts oavabts 
Comaensated absences ce vable tNota K~ 
Caoital lease oblioations (Note J~ 
Notes oavable 
Liabilities ce vable from restricted assets (Note Z~ 
Bonds aavable 
C)thAr lone-fArm  liahilitiA~ 
Total fono-tarm liabilities 

Tnlnl linhilitiA~ 

NET ASSETS 
InvA~tAd in P~nitnl n~_qnt~ nAl nf rntah~d dAht 
Restricted for: 
[';nnit~l nr~iA~.lg 
Debt service 
{JnAm nlnvm Ant nnm nAn~nllnn 
Other soecific Durcoses 

Unrestricted 
Total net assets 

Total liabilities and net assets 

The accompanying notes are an integral part of this financial statement. 

Statement A 

$ 

$ 

$ 



STATE OF LOUISIANA 
M illennium  Port Authority 
STATEM ENT OF REVENU ES, EXPENSES, AN D CHANGES IN FUN D NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

OPERATING REVENUES 
Sales of commodities and services 
Assessments 
Use of money and property 
Licenses, perm its, and fees 
Other 
Total operating revenues 

OPERA TING EXPENSES 
Cost of sales and services 
Administrative 
Depreciation 
Amortization 
Total operating expenses 

Operating income(loss) 

NON-OPERA TING 
State appro priations 
Intergovemmental revenues (expenses) 
Taxes 
Use of money and property 
Gain (loss) on disposal of fixed assets 
Federa l gra nts 
Interest expense 
Other 

Total non-operating revenues(expenses) 

Income(loss) before contributions and transfers 

Capital contributions 
Transfers in 
Transfers out 

Change in net assets 

Total net assets - beginning as restated 

Total net assets - ending 

The accompanying notes are an integral part of this financial statement. 

Statement B 

548.545 
548.545 

77.933 
237.49 
2.819 

318.243 

230.302 

AA ~ N 

fi2g 

88.958 

419.260 

419.260 

122.232 



M illennium  Port Authority 
STATEM EN T O F ACTIV ITIES 
FO R TH E YEAR END ED JUN E 30, 2004 

M illennium 

Port Authority $ 318,243 $ 

Operating Capital 

Charges for Grants and Grants and 

Services Contributions Contributions 

Net(Expense) 
Revenue and 

Changesin 

Net Assets 

- $ 548,545 $ - $ 230,302 

General revenues: 

Taxes 

State appropriations 

G rants and contributions not restricted to specific program s 

Interest 

M iscellaneous 

Special item s 

Transfers 

Total genera l revenues, special items, and transfers 

Change in net assets 

Net assets - beginning 

Net assets - ending 

Theaccompanyi~  no~s~e~ inte~ p~  of~isfin~ cialstatement. 

Sm~mentC 

188,330 

628 

541.492 



STATE OF LOUISIANA 
M illennium Port Authority 
STATEM ENT O F CASH  FLOW S 
FOR THE YEAR ENDED ,HJ-LY 30, 2004 

Cash flows from operating activities 
Cash received from customers $ 
Cash payments to suppliers for goods and services 
Cash paym ents to em ployees for services 
Payments in lieu of taxes 
Intern al activity-payments to other funds 
Claims paid to outsiders 
Other operating revenues(expenses) 

Net cash provided(used) by operating activities 

Cash flows from non-capital financlnq act ivities 
State appropriations 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond maturities 
Proceeds from issuance of notes payable 

~ 
Principal paid on notes payable 
Interest paid on notes payable 
Operating gra nts received 
Other 
Tra nsfers In 
Tra nsfers O ut 

Net cash provided(used) by non-capital 
financing activities 

Cash flows from capital and related financing activities 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond maturities 
Proceeds from issuance of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 

of capital assets 
Proc eeds fro m sale of capital assets 
Capital contributions 
Other 

Net cash provided(used) by capital and 
related financing activities 

Cash flows from investing act ivities 
Purchases of investm ent securities 
Proceeds from sale of investment securities 
Interest and dividends earned on investment securities 

Net ca sh provided(used) by investing activities 

Net increase(decrease) in cash and ca sh equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

The accorapanying notes are an integral part of this statement~ 
Statement D 

~P.zt RO 

R RTn 

RgR 

91a riga 
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RgR 
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STATE OF LO UISIAN A 
M illennium  Port A uthority 
STATEM ENT OF CASH FLOW S 
FOR THE YEAR ENDED JUNE 30, 2004 

Reconciliation of operating income(loss) to net cash provided(used) by operating activities: 

ODeratina income(loss) 
Adjustments to reconcile oDeratinq inco me0oss) to net cash 

Provision for uncollectible accounts 
ChanQes in assets and liabilities: 
Oncrease)decrease in accounts receivable, net 
Oncrease)decrease in due from other funds 
(Increase~decrease in preoavments 
Oncrease)decrease in inventories 
(Increase)decrease in other assets 
Increase(decrease) in accounts payable and accruals 
Increase(decrease) in accrued Davroll and related benefits 
Increase(decrease) in compensated absences payable 
Increase(decrease~ in due to other funds 
Increase(decrease) in deferred revenues 
Incraase(decraase) in other liabilities 

Net cash provided(used) by operatincl activities 

Schedule of noncash investing, capital, and financing activities: 

Borrowing under capital lease 

Contributions of fixed assets 

Purchases of equipm ent on account 

Asset trade-ins 

Other (specify) 

To~ lnoncash 

(Concluded) 

The accompanying notes are an integral part of this statement. 

Statement D 

91A Qgd 



~TA 'I'16 O 1~ LO UI~IIA INA  

M ILLENN IUM  POR T AUTH O RITY 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

INTRODUCTION 

The M illennium Port Authority was created by the Louisiana State Legislature under the provisions of Louisiana Revised 
Statute 34;3471. The following is a brief description of the operations of M illennium Port Authority which includes the 
parish/parishes in which the M illennium Port Authority is located: 

A. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

I. BASIS OF ACCOUN TING 

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board 

(GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities and 
transactions of state and local govern mental entities. The GASB has issued a Codification of Governmental 
Accoun ting and Financial Reporting Standards (GASB Codification). Th is codification an d subsequent GASB 
pronoun cements arc re cognized as generally accepted accoun ting principles for state and local govem m an ts. The 
accompanying financial statem ents have been prepared in accordance with such principles. 

The accompanying finan cial statements of M illennium Port Authority present information only as to the transactions 
of the programs of the M illennium Port Authority as authorized by Louisiana statutes and administrative regulations. 

Basis of accoun ting refers to when revenues and expenses are recognized and reported in the finan cial statem ents. 
Basis of acen unting relates to the timing of the measurements made, regardless of th e measuremen t focus applied. 

The accoun ts of the M illennium Port Authority are maintained in accordance with applicable statutory provisions an d 
the regulations of the Division ofAdm inistratinn - Office of Statewide Reporting an d Accoun ting Policy as follows: 

Revenues arc recognized using the full accrual basis of accoun ting; therefore, revenues are recognized in the 
accounting period in which th ey are earn ed an d become m easurable. 

Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognized in the period 
incurred, if measurable. 

B. BUDGETARY ACCOUNTING 

C. 

Budgets am adopted by the Millennium Port Authority annually. The Millennium Port Authority budgets its 
expenses based on the state appropriations and grants it expects to receive each year. The budget was 
prepared using the m odified accrual basis of accounting. All budgetary appropriations lapse at the end of 
each fiscal year. 

DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTM ENTS (If all agen cy cash and investments 
are deposited in the State Treasury, disregard Note C.) 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial institutions include savings, dem and deposits, time deposits, and 
certificates of deposit. Under state law the M illennium Port Authority may deposit funds within a fiscal agent 
bank selected and designated by the Interim Emergency Board. Further, the M illennium Port Authority may invest 
in time certificates of deposit of state banks organized under the laws of Louisian a, national ban ks having their 
principal office in the state of Louisiana, in savings accounts or shares of savings and loan associations an d savings 
banks and in share accounts and share certificate accounts of federally or state chartered credit unions. 



~TA TE O F LO UISIA N A 
M ILLENNIUM  PORT AUTH O RITY 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

Deposits in bank accounts are stated at cost, which approximates market. Under state law these deposits must be 
secured by federal deposit in sur ance or the pledge of secur ities owned by the fiscal agent bank. The m arket value of 
the pledged securities plus the federal dep osit insurance must at all tim es equal the amount on deposit with the fiscal 
agent. These pledged securities are held in the nam e of the pledging fiscal agent bank in a holding or custodial bank 
in th e form of safekeeping re ceipts held by the State Treasur er. 

Following the issuance of GASB Statement 3, deposits were classified into three categories of cus todial credit risk 
depending on whether they were insured or collateralizod , an d who held the collateral and how it was held. 

Category 1 - Deposits that are covered by insurance (FDIC) or collateralizcd with securities that arc held by the 
entity in the entity's name or registered in the entity's name. (separate disclosure no longer required) 
Category 2- Deposits that are not insured but ar e collateralizod  with securities that are held by the financial 
institution's trust department or agent and are in the entity's name. (separate disclosure no longer required) 
Cate2orv 3 - Deposits that are not covered by insurance and also are not collateralized. Not collateralized includes 
when the securities (collateral) are held by the finan cial institution's trust department or agent and they are not in the 
entity's name. (separate disclosure still required) 

GASB Statement 40 only requires any category 3 deposits to be disclosed in the custodial credit risk section of 
Note C. If an entity has deposits exposed to custodial credit risk category  3, it should disclose the amount of 
those balances, the fact that they are uninsured, and whether the balances are either uncollateratized, 
eollateralized with securities held by the pledging financial institution, or collateralized with securities held by 
the pledging financial institution's trust department or agent, but not in the entity's nam e. 

The deposits at June, 30 2004, consisted of the following: 

Cash 

$ 542,625 $ 

Bank balances (category 3 only, if any) 
Identify amounts reported as category 3 by 

the ~  tmo~. 
a. Uninsured and uncoflatemlized $ 
b. Unlnsumd and ccliat~ iz~sa ~  ~=curities 
held by the pledging institution 

c. Uninsured and col!atem lized with an curi~es held 

by the pledging ins'fitub'on's trust department or 

Total bank balances (All categories including 

catego~ 3 reported above) 

Ce~ cates 
of Deposit 

- $ 

O01er 

- $ - $ . $ 

NOTE: The "Total Bank Balances" will not necessarily equal the "Deposits in Ban k Account per Balance Sheet" 



3TA TE U I~' LU UI31A N A 
M ILLENNIUM  PO RT AUTH ORITY 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

The following is a breakdown by banking institution, program, account number, and amoun t of the balances shown 
above: 

Banking institution 

Total 

Pmgm m 

544.102 

$ 544,102 

Cash in State Treasury and petty cash are not required to be repolted in the note disclosure. However, to aid in 
reconciling amoun ts reported on the balance sheet to amoun ts reported in this note, list below any cash in treasury  
and petty cash that are included on the balance sheet. 

Cash in State Treasury  

Petty cash 
$ 
$ 

CAPITAL ASSETS- INCLUDING CAPITAL LEASES ASSETS 

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are included on 
the balan ce sheet of th e entity and are capitalized at cost. Depreciation of all exhaustible fixed assets used by the 
entity are charged as an expense against operations. Accumulated depreciation is reported on the balance sheet. 
Depreciation for financial reporting purposes is computed by the straight-line m ethod over the useful lives of the 
assets. 



~'I'A 'I'I~ O I0" LU UI~IA N A 
M ILLENN IUM  PO RT AUTH ORITY 
Notes to the Financial Statem ent 
A s of and for the year ended June 30, 2004 

Capital assets not being depreciated 
Land 
Non-depredable land improvements 
Capitalized cotlactlons 
Construction in progress 

Total capital assets not being 
depreciated 

Prior Adjusted 
Balance Period Balance Balance 
6/3012003 ~  71tl20(1~ ~  Transfers" ~  6/30/~00~ 

Other ~apltsl assets 
Furniture, fixtures, and equipment 13,413 
Less accumulated depreciation tRTq~ 
Total fo miture, fixtures, and equipment 12.734 

Buildings and improvements 
Less accumulated depreciation 
Total building s and improvements 

Depreciable land improvements 
Less accumulated  depreciation 
Total depreclable land improvements 

Infrastructure 
Less accumulated depreciation 
Total infrastructure 

Total other capital assets 

Capital Asset Summary: 
Capital assets not being depreciated 
Other capital assets, at cost 
Total cost of capital assets 

Less acc umulated  depreciation 

Capital assets, net 

tS 41S 

13,413 
~7~ 

* Should be used only for those completed projects coming out of 
with kansfem reported elsewhere in this packet. 

6,870 

4.0,51 

-  6,870 
f2.8191 

-  20,283 

2D 2A~ 

20,283 
(3.4981 

INVENTORIES N/A 
RESTRI CTED ASSETS N/A 
LEAVE N/A 
RETIREM ENT SYSTEM  N/A 
POST RETIREM ENT HEALTH CARE AND LIFE INSURANCE BENEFITS N/A 
LEASES N/A 
LONG-TERM LIABILITIES N/A 
LITIGATION N/A 
RELATED PARTY TRANSACTIONS N/A 
ACCOUNTING CHANGES N/A 
IN-KIND CONTRI BUTIONS N/A 
DEFEASED ISSUES N/A 
COOPERATIVE ENDEAVORS N/A 
GOVERNM ENT-M ANDATED NONEXCHANGE TRANSACTIONS (GRA NTS) N/A 
VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVIS ION N/A 
SHORT-TERM  DEBT N/A 
DISAGGREGATION OF RECEIVABLE BALANCES N/A 



~'I'A 'I'I~ U I~" Lt)UI~IA N A 

M ILLENNIUM  PORT A UTH ORITY 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

V. DISAGGREGATION OF PAYABLE BALANCES 

Activity 

W . SUBSEQUENT EVENTS 

Salaries 

and 

Benefits Intere~ Payables Payables 

$ 17~1a ~ $ S 17~1~ 

No funding was provided by the State in the 2004-2005 Appropriations Bill as provided for in prior years. The 
authority does not anticipate any other State fu nding for the 2004-2005 fiscal year. 

X. SEGM ENT INFORM ATION 
Y. DUE TO/DUE FROM  AND TRANSFERS 
Z~ LIABILITIES PAYABLE FROM  RESTRICTED ASSETS 

AA. PRIOR-YEAR RESTATEM ENT OF NET ASSETS 

N/A 
N/A 
N/A 
N/A 



 

STATE OF LOUISIANA 
M ILLENNIUM  PORT AUTHO RITY 

SCHEDULE OF PER DIEM  PAID TO BOARD M EM BERS 
For the Year Ended June 30, 2004 

N/A - NO COM M ISSION M EM BERS PAID A PER DIEM 

SCHEDULE 1 



 

STATE OF LO UISIANA 
M ILLENNIUM  PORT AUTHORITY 
SCHEDULE OF STATE FUNDING 
For the Year Ended June 30, 2004 

$ 1RR ~ N 

Total $ 188.330 

SCHEDULE 2 



Issue 
Date of 
Issue 

STATE OF LOUISIANA 
M ILLENNIUM  PORT AUTH O RITY 

SCHEDULE OF REIM BURSEM ENT CONTRACTS PAYABLE 
JUNE 30, 2004 

Principal 
Original Outstanding 
Issue 6/30/PY 

Redeem ed 
(Issued) 

Principal 
Outstanding 
6/30/CY 

Interest 
Rates 

Interest 
Outstanding 
6/30/CY 

*Send copies of new amortization schedules 

SCHEDULE 3-A 



Iq/A 

ISSUe 
Dateof 
Issue 

STATE OF LOUISIANA 
M ILLENNIUM  PORT AUTHORITY 
SCHEDULE OF NOTES PAYABLE 

JUNE 30, 2004 

Principal 
Original Outstanding Redeem ed 
Issue 6/30/PY (Issued) 

Principal 
Outstanding 
6/30/CY 

Interest 
Rates 

Interest 
Outstanding 
6/30/CY 

Total 

*Send copies of new am ortization schedules 

SCHEDULE 3-B 



N/A 

Issue 
Date of 
Issue 

STATE OF LO UISIANA 
M ILLENNIUM  PORT AUTH ORITY 
SCHEDULE OF BONDS PAYABLE 

JUNE 30, 2004 

Principal 
Original Outstanding 
Issue 6/30/PY 

Redeemed 
(lssued'J 

Principal 
Outstanding 
6/30/CY 

Interest 
Rates 

Interest 
Outstanding 
6/30/CY 

*Send copies of new amortization schedules 

SCHEDULE 3-C 



N/A 

SCHEDULE OF 

STATE OF LOUISIANA 
M ILLENNIUM  PORT AUTHORITY 

CONTRACTS PAYABLE AM ORTIZATION 
For The Year Ended JUNE 30, 2004 

Fiscal Year 
Ending: 

2005 $ 
2006 

2007 

2008 
2009 

2010 

2011 

2012 
2013 

2014 
2015 

2016 

2017 

2018 

2019 
2020 
2021 

2022 

2023 
2024 

2025 

2026 

2027 

2O28 
2O29 

Total $ 

SCHEDULE 4-A 

$ 



 

STATE OF LOUISIANA 
M ILLENNIUM  PO RT AUTHORITY 

SCHEDULE OF CAPITAL LEASE AM ORTIZATION 
For The Year Ended June 30, 2004 

Fiscal Year 
Endino: 

2005 

2006 

2007 

2008 

2009 

2010-2014 

2015-2019 

2020-2024 

2025-2029 

$ $ $ 

Total $ 

SCHEDULE 4-B 



N/A 

STATE OF LOUISIANA 
M ILLENNIUM  PORT AUTHORITY 

SCHEDULE OF NOTES PAYABLE AM ORTIZATION 

Fiscal Year 
Ending: 

2005 $ 

2006 

2007 

2008 

2009 

2010-2014 

2015-2019 

2020-2024 

2025-2029 

Total $ 

SCHEDULE 4-C 



N/A 

STATE OF LOUISIANA 
M ILLENNIUM  PORT AUTHORITY 

SCH EDULE O F BOND S PAYABLE AM ORTIZATION 
For The Year Ended June 30, 2004 

Fiscal Year 
Ending: 

2005 $ 
2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2O22 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

To~ I $ 

SCHEDULE 4-D 



STATE OF LOUISIANA 

M ILLENNIUM  PORT AUTHORITY 

COM PARISON FIGURES 

To assist OSRAP in determ ining the reason for the change in financial position for the state and reason 

for the changes in the budget, please complete the schedule below. If the change is greater than 10% , 

explain the reason for the change. 

I) Revenues 

Expenses 

2) Capital assets 

Long-term debt 

Net Assets 

3) 

Explanation 
for change 

Revenues 

Expenditures 

Explanation of change 

Revenues 

Expenditures 

$ 737,503 $ 308,081 

Percentage 

Difference Chan~e 

139% 

these funds in 
perform ed in fiscal year 2002-2003 compared to fiscal year 2003-2004 

2004 Final 

Budget 

2004 Actual 

Bud2et 

670.330 737.503 

716.000 318,243 

Percentage 
Chan~e 

10.02% 

55.55% 

Explanation of chan ge: Revenue - DRA funds received in June 2004, anticipated receiving during 2005 fiscal 

Year end. Expenses- Two planning tasks not initiated as planned 
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SCHEDULES AND DATA COLLECTION FORM  

SECTION 1: SUM M ARY OF AUDITOR'S REPORT 

A. FINANCIA L STATEM ENT AUDIT OPIN ION 

A J, DUPLANTIER IR, Cp,A. 

~ZgI~-IgaSl 

(1919-t99g) 
WlLUAM L nOGS,.N, J!~. C.r.A. 

(1920-1996) 

MEMBERS 
~ C~  ~ TI~ E OF 

W e have audited the financial statem en ts of the M illenium  Port Authority as of and for the year en ded June 30, 
2004 and have issued our report thereon dated August 11, 2004. W e conducted our audit in accordance 
with auditing, standards gen erally accepted in the United States of Am erica and the standards applicable to 
finan~al audits contained in Government Auditing Standards, issued by the Com ptroller General of the 
United States. Our audit of the financial statemen ts as of June 30, 2004 resulted in an  un qualified  opinion. 

B. REPORT ON COM PLIAN CE AND  ON IN TERN AL CONTROL OVER 

FIN ANCIAL REPORTING : 

M aterial weaknesses - None noted 
Reportable conditions - See attached 04-03 

Noncompliance - See attached 04-01 through 04-02 
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SECTION 2: FINAN CIAL STATEM ENT FINDIN GS 

04-01 

Several travel and m eal reimbursements tested were not in complian ce with the Louisiana Travel Guide. 

Items were noted such as, meals were provided for contractors and commissioners for local~  
several m eals did not contain proper docum entation, hotel rates were paid in excess of the allowed rates and 
m ileage reimbursem ents did not co ntain proper supporting documentation. It is our understanding that the 
Authority is required to follow the Louisiana Travel Guide. W e recommen d that the Authority follow the 
guidelines set forth in the Louisiana Travel Guide. If the Authority feels as though it does not fall trader the 
jurisdiction of the Louisiana Travel Gu ide, we recommend that they seek an Attomey General's opinion 
regarding Wavel and m eal reimbursement 

04-02 

The Division of Administration , Office of Statewi de Reporting and Accoun ting Policy (OSRAP) requires that 
the M illermium  Port Authority submit the accounting financial reporting package by August 30, 2004. This 
packa ge was  not submitted to the OSRAP by the aforemen tioned  deadline. Not su bmitting the reporting 
packa ge by August 30, 2004 is a violation of OSRAP requiremen ts. In the future, we recomm en d that the 
Authority su bmit the packa ge  to the required en tities on a timely basis. 

04-03 

Controls over grants of fed eral an d state funds are inadequate. Th e Authority currently does not have an  
adequa te review procedure for grant agreem ents nor do they have a system in place to ensure all fed eral and 
state funds are spent properly. A review procedure is nec essary to ensure un derstanding of an d compliance  
wi th specific terms identified by the funding sour ce. W ithout a proper review procedure an d monitoring 
system, the Authority could obtain federal funds im properly. W e suggest that the Authority develop a system 
capable of properly acco un ting for  the transactions an d restrictions relative to these grants as  well as 
maintaining more accurate an d complete doc um en tation for all restricted grant reven ue an d expenses. 
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SECTION 3: PRIOR YEAR FINANCIAL STATEM ENT FINDINGS 

B. PRIOR YEAR FIN DIN GS 

03-01 

During the prior year audit, it was discovered that the M illennium  Port Authority did not follow the state travel 

guidelines for meals. The Authority paid in excess of the meal allowance and paid meals for those not 
traveling. Paying in excess of the state travel policy for meals and paying meals for those not traveling is in 
violation ofthe state Iravel po licy. W e recommended that the Author ity only pa y meals for those traveling an d 
pay within the guidelines of the state travel po licy. This finding was repeated in 2004. 

03-02 

During the testing of the Louisiana Budget Act, it was discovered that the preparer of the M illennium  Port 
Authority's budget did not sign the budget message, the budget did not include the Authority's estimated 
beginning fund balan ce  an d the estimated ending fund balance nor  was  the bud get amended when  revenues fell 

be low 5% or more ofthe projected bud get. Not having the preparer sign the budget message, not including 
estim ated fund balan ce for  beginning an d en d of year an d no t am ending the budget when  revenues fall below 

5% ofprojeeted am ounts is in violation of the Louisiana Budget Act. W e recommended that the preparer of 
the M illennium  Port Authority's bud get sign  the budget message, include the estimated be ginning an d en ding 
fund balance in the budget and am end the bu dget when revenues fall below 5% of projected amounts. This 
has been resolved in 2004. 



 

M .Immtum  Port Authority 
1350 ]~rt of New ~ !em~ 
New Orleans, ~ is.tana 70130 

LcgislaSve  A~ t~  
1600 Noah Tldrd $~  
Post O~ co  Box 943~  
B~ton Rouge, Lo~siana 70804-9397 

During ~e conduct of the Cm~ nt 
Pinanda] Stat~ t Fi.dings, These- 

Scvecal travel and meal rcimbursc~rcms lest~  wcr~ not in co. fiance ~ th the Louisiana 
Traw l Guide. The, howl tare on or~ visit to W ashington, ~  was in cx~  the~allowcd 

rate, This was rcco gnlzcd ~nd ~ ~oved by ]~xccmive Director in acc~  with 
Authority policy. Howew r, it was not submlttcd to the Commissiorte~ of Ad~ istration 
~ or to the commcnccmcm of Lravel in ~ ~~ ~ th State guidelines. In reviewing 
son~ mileage rcimimrsements Rwas nca.ed that the ~1~~  trav61ed a ~  ~ _~r 
than the destirmdonS indicatcd. W~ will be more dilis~nt in requiring aimaer expla,,mtion 
of trax~! mileage by ~ s~ ng that multiple destinations are indieateM where al~ ptiate~ 
Periodic stakeholder meefngs ~  held in conjunction with the impl~ tafion of the 
Millcrmium Port Planning px-ceess in accordance with policMs ~s~ lished  by the 
Authority. The auditor has 6e.tennined that such n,~ g b~ in cx'.a~!plianc~ with travel 
g~idelirw.-s. In on~r to ~p~  tha~ the Authority complies with all ap~ at~ State 
regulations dtlfing the conduct of its busine~, during budget ~ar 2~ =2005 Milleru~dum 
Port Amhoriry ~ irg ~ re, s w~l be ~ I~le~ and ~ooniinamd with the 
Legislative Auditor a~d Attorney General to ensta~ proper con~li~  with ~1 State 
~gulations. 

04-02 

The accounting financial repcwt ~ kage was not submitted to t~  Di~  of 
Adn~inistrafion, Offi~  of Statewid~ Reporti~g and Accounting Policy (OSRAP) by 
August 30. 2004, as required. Un~ ately, issues were ~ at the ~ t exit 
corderenc~ emaducted on A~gust 26, 2004 that could only be ap~  ~ 1 by 
a consuhant to the Authority that was out of state on vacation ~ ~  approl~"iat~ i~  
were addressed in a fre ely ~mm~r ~pon his return . In futm~ years, we will ensure thm 

e~xit h~terview is scheduled at a time that ~ 11 ~ sure that any issue raised can be  
app~ ate addlCSSCd so as to file the repor~ by the regiulred  date. 



04.03 


