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~ BROUSSARD & COMPANY CERTIFIED PUBLIC ACCOUNTANTS 
(318) 527-0010 FAX (318) 527-0014 704 FIRST AVENUE 

INDEPENDENT AUDITOR'S REPORT 
Calcasieu Parish Police Jury Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana Lake charles, Louisiana 

SULPHUR. IrA 70663 

We have audited the accompanying balance sheet of Sewer District No. Ii of Ward 3 of Calcasieu Parish, Louisiana, component unit of Calcasieu Parish Police Jury, as of December 31, 1995 and 1994, and the related statements of revenues, expenses, and changes in retained earnings, and cash flows for the years then ended. These financial statements are the responsibility of the district's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States, and the provisions of OMB's Circular A-128, "Audits of State and Local Governments". Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana as of December 31, 1995 and 1994, and the results of its operations and its cash flows for the years then ended in conformity with generally accepted accounting principles. 

Sulphur, June ii, /gho Louisiana 1996 





LIABILITIES AND FUND EQUITY CURRENT LIABILITIES Accounts payable and accrued liabilities Due to primary government Total Current Liabilities CURRENT LIABILITIES (Payable From Restricted Assets) Current portion of general obligation bonds Deferred income - B.P.A. grant Deferred income - D.O.T.D. grant Retainage payable Total Current Liabilities (Payable From Restricted Assets) LONG-TERM LIABILITIES General obligation bonds (net of current portion) Total Liabilities FUND EQUITY Contributed capital Retained earnings (accumulated deficit) Reserved by bond indenture Unreserved Total Retained Earnings (Accumulated Deficit) Total Fund Equity TOTAL LIABILITIES AND FUND EQUITY 

1995 1994 
14,375 ~ 11,899 ~ 26,274 
15,000 

11,130 11,130 

15,000 391,781 
~ 430,000 471,274 4,670,577 84,574 ( 240,594) ( 156,020) ~ 4,514,557 $ 4 985 831 

BROUSSARD & COMPANY (APC) ~'EH] IF IED PUBLIC ACCOUNTANTS 

450,000 852,911 
4,444,243 86,017 ( 184,256) ( 98,239) 4,346,004 $ 5,198,915 



SEWER DISTRICT NO. ii OF WARD 3 OF CALCASIEU PARISH, LOUISIANA Lake Charles, Louisiana 
Statement of Revenue, Expenses, and Changes in Retained Earnings For the Years Ended December 31, 

OPERATING REVENUES Sewer user and tax fees OPERATING EXPENSES Commissioners" per diem Office facility and expenses Insurance Bank fees Legal and professional Depreciation and amortization expense Contract labor Utilities Supplies Miscellaneous Salaries and wages Payroll taxes Water testing fees Judgements and dama Repairs and mainten Travel and seminars Truck expense Total Operating 
ges ance 

(LOSS) FROM OPERATIONS Expenses NON-OPERATING REVENUES (EXPENSES) Ad valorem taxes - sinking fund Ad valorem taxes - maintenance Interest income Interest expense Total Non-Operatlng Revenues (Expenses) NET INCOME (LOSS) ACCUMULATED DEFICIT - January 1 ACCUMULATED DEFICIT - December 31 

1995 
$ 102,033 

6,951 465 2,724 23,119 7,352 3,336 440 203,921 ( 101,888] 

1994 
$ 19,476 

79,883 ( 60,407) 
44,107 40,907 ( 57,781) ( 19,500) ( 98,239) $( 156,020) ( 78,739) $~ ) 

The accompanying notes are an integral part of the financial statements 
BROUSSARD & COMPANY (APC) CE[~ IF lED PUBLIC ACCOUN I AN~S 
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SEWER DISTRICT NO. ii OF WARD 3 OF CALCASIEU PARISH, LOUISIANA Lake Charles, Louisiana 
Statement of Cash Flows Years Ended December 31, 
Increase (Decrease) in Cash 

Cash Flows From Operating Activities: Operating income (loss) Adjustments to reconcile net operating income (loss) to net cash provided by operating activities: Depreciation and amortization (Increase) in receivables Increase (decrease) in accounts, retainage payable and accrued liabilities Net Cash Provided (Used) by Operating Activities Cash Flows From Investing Activities: Interest income received Purchase of investments Net Cash (Used) by Investing Activities Cash Flows From Capital and Related Financing Activities: Proceeds from grants Acquisition and construction of capital assets Collection of sewer tap fees Principal payments on bonds Interest paid on bonds Tax receipts - sinking fund Net Cash Provided (Used) by Capital and Related Financing Activities Cash Flows From Non-capital Financing Activities: Tax receipts - maintenance Notes receivable Due from primary government Net Cash Provided by Non-Capital Financing Activities Net (Decrease) in Cash Cash and Cash Equivalents at Beginning of Year Cash and Cash Equivalents at End of Year 

1995 1994 $( 101,888) $( 60,407) 
96,088 370 
( 155,488) ( 160,918) 1,603 ( 43,382) 

48,162 ( 9,602 
( 68,237) ( 90,084) 
599 

( 41,779) 599 
226,334 ( 120,723) ( 15,o00) ( 34,439) 50,420 

556,589 

]06,592 48,367 
23,124 ( 5,229) 11,899 22,016 
29,794 22,016 ( 66,311) ( 19,102) 
70,525 
$ 4,214 
$ 3,099 1,115 $ 4 214 

89,627 
$ 70,525 
$ 12,578 57,947 $ 70,525 The accompanying notes are an integral part of the financial statements. 

BROUSSARD & COMPANY (APC) CE~TIFiED pUbLIC AC( OUN] ANI 
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SEWER DISTRICT NO. ii OF WARD 3 OF CALCASIEU PARISH, LOUISIANA Lake Charles, Louisiana 
Notes to Financial Statements December 31, 1995 and 1994 

Note 1 - Summary of Sianificant Accountina Policies The accounting policies of Sewer District No. Ii of Ward 3 of Calcasieu Parish, Louisiana, conform to generally accepted accounting principles as applicable to governmental units. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to the guides set forth in the Louisiana Municipal Audit and Accountinq Guide, and to the indu State and Local Governmental Units. The fo more significant policies: stry audit guide, Audits of llowing is a summary of the 
This report includes all funds and account group which are controlled by the District. Control by or dependence on the District was determined on the basis of budget adoption, taxing authority, authority to issue debt, election or appointment of governing body, and other general oversight responsibility. Based on the foregoing criteria, the Sewer District No. ii has no other fiscal or significant managerial responsibility over any other governmental unit that is not included in the financial statements of the Sewer District No. ii of Ward 3 of Calcasieu Pariah, Louisiana. The district is a component unit of the Calcasieu Parish Police Jury. 
The accounts of the district are organized on the basis of a proprietary fund, which is considered a separate accounting entity or enterprise fund. Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. BASIS OF ACCOUNTING The district uses the accrual basis of accounting. The revenues are recognized when they are earned, and expenses are recognized when incurred. 
The proprietary fund is accounted for on a cost of services or capital maintenance measurement focus, and all assets and liabilities (whether current or non-current) associated with its activity are included in the balance sheet. 

BROU$SARD & COMPANY (APC ~ERTIFIED PUB1 ]C ACCOUNTANTS 
Continued 6 



SEWER DISTRICT NO. ii OF WARD 3 OF CALCASIEU PARISH, LOUISIANA Lake Charles, Louisiana 
Notes to Financial Statements (Continued) December 31, 1995 and 1994 

Note 1 - Summary of Sianificant Aecountina P~]~Am [Cnn~n~ Depreciation of all exhaustible fixed assets is charged as an expense against the operations. Depreciation has been provided over the estimated useful lives using the straight-line method. The estimated useful lives are as follows: Furniture and equipment Plant and distribution system 5 - i0 4O years years All fixed assets are stated at historical cost. Depreciation amounted to $95,386 for the year ended December 31, 1995. The various fees incurred in connection with obtaining and issuing the general obligation bonds have been capitalized and are being amortized over a period of twenty years on a straight-line basis. Amortization expense amounted to $702 for the year ended December 31, 1995. CASH AND CASH EOUIVALENTS The district considers all short-term investments with an original maturity of three months or less to be cash equivalents. Note 2 - Ad Valorem Taxes 

For the year ended December 31, 1995, taxes of 11.02 mills were levied on property with assessed valuations, net of homestead exemption, of $7,416,446. Tota~ taxes levied, net of pension funds, was $79,158. Taxes receivable at December 31, 1995 were $79,158, all of which were considered collectible. The 11.02 mills were dedicated as follows: Maintenance fund Sinking fund Note 3 - Lonq-Term Debt 3.42 mills 7.60 mills 
The following is a summary of long-term debt transactions of the district for the year ended December 31, 1995: 
General Obligation Bonds 

Balance Balance January December __i, 1995 Additions Reductions 31, 1995 

BROUSSARD & COMPANY (APC) CERTIFI[ D PUBL IC ACCOUN~ ANTS 
Continued 7 



SEWER DISTRICT NO. ii OF WARD 3 OF CALCASIEU PARISH, LOUISIANA Lake Charles, Louisiana 
Notes to Financial Statements (Continued) December 31, 1995 and 1994 

Note 3 - Lona-Term Debt tContinued Long-term debt at December 31, 1995 consists of the following General Obligation Bonds: $500,000, dated January i, 1990; due in annual installments of $5,000 - $50,000, plus interest at 7% to 12% through January, 2012 The annual requirements to amortize all debt outstanding as of December 31, 1995, including interest of $287,703, are as follows: Year December 31, 1996 General Obliqation $ 48,119 46,825 45,543 49,268 47,868 495,080 $ 732 703 The general obligation bonds are to be retired from the avails of property taxes levied and collected within the limits of the district. Note 4 - Board of Commissioners' Per Diem Members of the Board of Commissioners are paid a per diem allowance for attending board meetings. The total expenses for meetings attended during the year are as follows: Marion Esprit Richard January Dorthy Carter H.T. Chapman Ronnie Franklin Total 
$ 78O 660 660 240 $ 2,340 As of July, 1995, the Board was terminated and all operations are managed by the Police Jury. Note 5 - Cash and Cash Eauivalents At December 31, 1995, the district has cash and cash equivalents (book balances) totaling $4,214. These deposits are stated at cost, which approximates market. These deposits are secured from risk by federal deposit insurance. 

BROUSSARD & COMPANY (APC) C~T]FZE[) p[JBI IC ACCOUNTANTS 
Continued 8 



SEWER DISTRICT NO. ii OF WARD 3 OF CALCASIEU PARISH, LOUISIANA Lake Charles, Louisiana 
Notes to Financial Statements (Continued) December 31, 19954 and 1994 

Note 6 - Contributed Capital A summary of contributed capital follows: Environmental Protection Agency State of Louisiana General Obligation Bonds Tap Fees Note 7 - Contingency 
$ 2,993,948 1,113,285 500,000 63,344 $ 4,670,577 The District is involved in potential litigation. Management's legal counsel is of the opinion that the maximum exposure is $7,000. 

BROUSSARD & COMPANY (APC) CERTIFIED P[JB[ IC ACCODNI ANT~ 



~ BROUSSARD ~ COMPANY CERTIFIED PUBLIC ACCOUNTANTS 
(318) 527-0010 FAX (318) 527-0014 704 FIRST AVENUE 

INDEPENDENT AUDITOR'S REPORT ON SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 
Calcasieu Parish Police Jury Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana Lake Charles, Louisiana 

SULPHUR, LA 70663 

We have audited the financial statements of Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana, as of and for the year ended December 31, 1995, and have issued our report thereon dated June ii, 1996. These financial statements are the responsibility of Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana, management. Our responsibility is to express an opinion on these general purpose financial statements based on ouf audit. We conducted our audit in accordance with generally accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget Circular A-128, "Audits of State and Local Governments". Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. Our audit was conducted for the purpose of formiDg an opinion on the financial statements of Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana, taken as whole. The accompanying schedule of federal financial assistance is presented for purposes of additional analysis and is not a required part of the financial statements. The information in that schedule has been subjected to the auditing procedures applied in the audit of the financial statements and, in our opinion, is fairly presented in all material respects in relation to the financial statements taken as a whole. 
Sulphur, June ii, /gho Louisiana 1996 



 



~ BROUSSARD ~ COMPANY CERTIFIED PUBLIC ACCOUNTANTS 
(318) 527-0010 FAX (318) 527-0014 704 FIRST AVENUE 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH LAWS AND REGULATIONS 
Calcasieu Parish Police Jury Sewer District No. II of Ward 3 of Calcasieu Parish, Louisiana Lake Charles, Louisiana 

SULPHUR, LA 70603 

We have audited the financial statements of Sewer District No. ii of Ward 3 of calcasieu Parish, Louisiana as of and for the year ended December 31, 1995, and have issued our report thereon dated June iit 1996. We conducted our audit in accordance with generally accepted auditing standards, the standards for financial audits contained in the Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Comp proc Loui Pari whet test comp bind fina such The results of our tests indicate that with respect to the items tested Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana complied, in all material respects, with the provisions referred to in the preceding paragraph of this report. With respect to items not tested, nothing came to our attention that caused us to believe that Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana had not complied, in all material respects, with those provisions. 

Sulphur, June Ii, /gho Louisiana 1996 



~ BROUSSARD ~ COMPANY CERTIFIED PUBLIC ACCOUNTANTS 
(318) 527-0010 FAX (318) 527-0014 704 FIRST AVENUE INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMENTS APPLICABLE TO NONMAJOR FEDERAL FINANCIAL ASSISTANCE PROGFJ%M TRANSACTIONS 
Calcasieu Parish Police Jury Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana Lake Charles, Louisiana 

SULPHUR. LA 70663 

We have audited the financial statements of Sewer District No. 11 of Ward 3 of Calcasieu Parish, Louisiana as of and for the year ended December 31, 1995, and have issued our report thereon dated June ii, 1996. In connection with our audit of the financial statements of Sewer District No. Ii of Ward 3 of Calcasieu Parish, Louisiana, and with our consideration of Sewer District No. i~ of Ward 3 of Calcasieu Parish, Louisiana's control structure used to administer federal financial assistance programs, as required by office of Management and Budget Circular A-128, Audits of State and Local Governments, we selected certain transactions applicable to certain nonmajor federal financial assistance programs for the year ended December 31, 1995. As required by OMB Circular A-128, we have performed auditing procedures to test compliance with the ~equire~e~t~ ~overni~g t~pe~ of coats ~lio~ed or unalloyed; eii~ibility~ ~d matching, level of effort, or earmarking; reporting; special tests and provisions that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana's compliance with these requirements. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana had not complied, in all material respects, with those requirements. Also, the results of our procedures did not disclose any immaterial instances of noncompliance with those requirements. This report is intended for the information of the audit committee, management, and others within the organization and the Environmental Protection Agency. This restriction is not intended to limit the distribution of this report, which is s matter of public record. 
Sulphur, June 11, /gho Louisiana 1996 



~ BROUSSARD ~ COMPANY CERTIFIED PUBLIC ACCOUNTANTS 
(318) 527-0010 FAX (318) 527-0014 704 FIRST AVENUE 

REPORT ON THE INTERNAL CONTROL STRUCTURE IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Calcasieu Parish Police Jury Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana Lake Charles, Louisiana 

SULPHUR, LA 70663 

We have audited the financial statements of Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana, as of and for the year ended December 31, 1995, and have issued our report thereon dated June 11, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. In planning and performing our audit of the financial statements of Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana, for the year ended December 31, 1995, we considered its internal control structure in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control structure. The management of Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but net absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. For the purpose of this report, we have control structure policies and procedures *Cash *Revenues and expenditures *Property and equipment *Debt and other liabilities 
classified the significant internal in the following categories. 



Calcasieu Parish Police Jury Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana 
For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk. A material weakness is a reportable condition in which the design or operation of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. This report is intended solely for the use of management and other state and federal audit agencies. This restriction is not intended to limit the distribution of this report which, upon acceptance of state and federal audit agencies, is a matter of public record. 
sulphur, June ii, /gho Louisiana 1996 



~ BROUSSARD ~ COMPANY CERTIFIED PUBLIC ACCOUNTANTS 
(318) 527-0010 FAX (318) 527-0014 704 FIRST AVENUE 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE USED IN ADMINISTERING FEDERAL FINANCIAL ASSISTANCE PROGRAMS 
Calcasieu Parish Police Jury Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana Lake Charles, Louisiana 

SULPHUR. LA 70663 

We have audited the financial statements of Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana for the year ended December 31, 1995, and have issued our report thereon dated June Ii, 1996. We conducted our audit in accordance with generally accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States, and Office and Management Budget (OMB) Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. In planning and performing our audit for the year ended December 31, 1995, we considered the internal control structure of Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana in order to determine our auditing procedures for the purpose of expressing an opinion on Sewer District No. Ii of Ward 3 of Calcasieu Parish, Louisiana's financial statements and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. We have addressed internal control structure policies and procedures relevant to our audit of the financial statements in a separate report dated June ii, 1996. The management of Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles, and that federal financial assistance programs are managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 



Calcasieu Parish Police Jury Sewer District NO. ii of Ward 3 of Calcasieu Parish, Louisiana 
For the purpose of this report, we have classified the significant internal control structure policies and procedures used in administering federal financial assistance programs into the following categories. *Cash *Revenues and expenditures *Property and equipment *Debt and other liabilities For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and determined whether they have been placed in operation, and we assessed control risk. During the year ended December 31, 1995, Sewer District No. ii of Ward 3 of Calcasieu Parish, Louisiana had no major federal financial assistance under the nonmajor federal financial assistance programs listed on page ii. 

Our consideration of the internal control structure policies and procedures used in administering federal financial assistance would not necessarily disclose all matters in the internal control structure that might constitute material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operations that we consider to be material weaknesses as defined above. The report is intended solely for the use of management and other state and federal audi~ agencies. This restriction is not intended to limit the distribution of this report which, upon acceptance of state and federal audit agencies, is a matter of public record. 

Sulphur, June ii, /gho Louisiana 1996 


