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INDEPENDENT AUDITORS’ REPORT 
 

To the Board of Directors 
Relay Administration Board 
Baton Rouge, Louisiana 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the business-type activities of the 
Relay Administration Board, a component unit of the State of Louisiana, as of and for the year 
ended December 31, 2020, and the related notes to the financial statements, which collectively 
comprise the Relay Administration Board’s basic financial statements as listed in the table of 
contents. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 
 
Auditors’ Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America, and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 
 
Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the business-type activities of Relay Administration Board, as of 
December 31, 2020, and the changes in financial position and cash flows thereof for the year 
then ended in accordance with accounting principles generally accepted in the United States of 
America. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis on pages 4 - 7 be presented to supplement the basic 
financial statements. Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 
 
Other Information 
 
Our audit was conducted for the purpose of forming an opinion on the financial statements that 
collectively comprise the Relay Administration Board’s basic financial statements. The schedule 
of compensation, benefits, and other payments to agency head on page 20 and the Division of 
Administration Office of Statewide Reporting and Accounting Policy’s annual fiscal reporting 
packet, on pages 25-34, are presented for purposes of additional analysis and are not a required 
part of the basic financial statements. 
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The supplementary information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the basic financial 
statements. Such information has been subjected to the auditing procedures applied in the audit 
of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to 
prepare the basic financial statements or to the basic financial statements themselves, and other 
additional procedures in accordance with auditing standards generally accepted in the United 
States of America. In our opinion, the supplementary information is fairly stated, in all material 
respects, in relation to the basic financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated 
October 11, 2021, on our consideration of Relay Administration Board’s internal control over 
financial reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters. The purpose of that report is solely to describe 
the scope of our testing of internal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the Relay 
Administration Board’s internal control over financial reporting or on compliance. That report is 
an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the Relay Administration Board’s internal control over financial reporting and 
compliance. 
 
 
New Orleans, Louisiana 
October 11, 2021 
 

 Certified Public Accountants 
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INTRODUCTION 
The Management's Discussion and Analysis (“MD&A”) of the Relay Administration Board's 
("RAB") financial performance presents a narrative overview and analysis of RAB's financial 
activities for the year   ended December 31, 2020. This document focuses on the current year's 
activities, resulting changes, and currently known facts in comparison with the prior year's 
information. As with other sections of this financial report, the information contained within this 
MD&A should be considered only a part of a greater whole. The readers of this statement should 
take time to read and evaluate all sections of this report, including the footnotes and the 
supplementary information that is provided in addition to the MD&A. 

 
FINANCIAL HIGHLIGHTS 
RAB's assets exceeded its liabilities (net position) at the close of fiscal year 2020 by 
$28,778,852 which represents a 1.01% increase in net position from last fiscal year. 
Total assets, consisting almost entirely of investments, increased by 7.29% to $30,909,342. 

 
At December 31, 2020, the investment portfolio was comprised of U.S. Government and 
Agency bonds (28%), corporate bonds (20%), equity securities (39%), money market funds 
(2%), and mutual funds (11%). At December 31, 2019, the investment portfolio was comprised 
of U.S. Government and Agency bonds (28%), corporate bonds (18%), equity securities (44%), 
money market funds (4%), and mutual funds (6%). 

 
RAB's net position increased by $162,767 in 2020 compared to the 2019 increase in net position of 
$3,431,704. 

 
RAB received no operating revenues during 2020 or 2019 due to the elimination of access 
charges previously charged to consumers and no grants funding. 

 
RAB's net investment income decreased in 2020 due to the performance of the overall financial 
markets which primarily attributed to decreased values of equity securities held by RAB. 

 
RAB's relay service expense increased compared to the prior year. 

 
OVERVIEW OF THE FINANCIAL STATEMENTS 
These financial statements consist of two sections - Management's Discussion and Analysis (this 
section) and the basic financial statements (including the notes to the financial statements). 

 
Basic Financial Statements 
The basic financial statements present information for RAB, in a format designed to make the 
statements easier for the reader to understand. The statements in this section include the 
statement of net position; the statement of revenues, expenses, and changes in fund net position; 
and the statement of cash flows. 
 
Statement of Net Position 
The statement of net position on page 8 presents a summary of assets and liabilities with totals 
of each. The difference between total assets and total liabilities is net position and may provide 
a useful indicator of whether the financial position of RAB is improving or deteriorating. 
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Statement of Revenue, Expenses, and Changes in Fund Net Position 
The statement of revenues, expenses, and changes in net position on page 9 presents information 
which shows how RAB's net position changed as a result of current year operations. Regardless 
of when cash is affected, all changes in net position are reported when the underlying 
transactions occur. As a result, there are transactions included that will not affect cash until future 
fiscal periods. 

 
Statement of Cash Flows 
The statement of cash flows on page 10 presents information showing how RAB's cash 
changed as a result of current year operations. The statement of cash flows is prepared using 
the direct method and includes the reconciliation of operating income to net cash provided by 
or used in operating activities (indirect method) as required by Governmental Accounting 
Standards Board (“GASB”) Statement 34. 

 
Notes to Financial Statements 
The notes provide additional information that is essential to a full understanding of the data 
provided in the financial statements. The notes to the financial statements can be found on pages 
11-19 of this report. 

 
FINANCIAL ANALYSIS OF THE ENTITY 
The condensed statements of net position consists of the following at December 31: 

2020 2019
ASSETS
Current assets $ 17,277,841 $ 16,264,170 
Noncurrent assets 13,631,501 12,544,664 

$ 30,909,342 $ 28,808,834 

LIABILITIES and NET POSITION
Liabilities
Current liabilities $ 2,130,490    $ 192,749       
Noncurrent liabilities -                    -                    

$ 2,130,490    $ 192,749       

Net Position
Unrestricted 28,778,852 28,616,085 

$ 30,909,342 $ 28,808,834 

 
Current assets consist primarily of cash and investments in debt and equity securities. 
Noncurrent assets consist of investments in debt securities with a maturity date greater than one 
year. The decrease in assets resulted primarily from a decrease in the fair value of investments 
and a change in composition of the investment portfolio, specifically the lower ratio of equity 
securities to other types of securities. 
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All of the RAB's resources can be used for any lawful purpose consistent with the articles of 
incorporation which requires that funds be used for providing telecommunication relay services 
to the citizens of the State of Louisiana. RAB has no long-term debt obligations. Investment 
securities are available for liquidity as needed but are intended to also provide a return on 
assets that can be used to provide relay services to the hearing and speech impaired. 

 
The condensed statements of revenues, expenses, and changes in fund net position 
consists of the following for the years ended December 31: 

2020 2019

Operating revenues $ -                    $ -                    
Operating expenses 536,793       394,044       
Operating loss (536,793)     (394,044)     

Nonoperating revenues 3,098,401    3,997,847    
Nonoperating expenses 2,398,841    172,099       

699,560       3,825,748    

Change in net position 162,767       3,431,704    

Net position, beginning of year 28,616,085 25,184,381 

Net position, end of year $ 28,778,852 $ 28,616,085 

 
 

RAB recognized no operating revenues during 2020 and 2019. The Louisiana Public Service 
Commission indefinitely suspended the 11¢ per line access fee charged to consumers effective in 
April 2002. Non-operating revenues decreased in 2020 by $899,499 due primarily to an decrease 
in unrealized appreciation on equity security holdings arising during 2020 as compared to 2019. 

 
The majority of RAB's operating expenses represent the provisioning of telephone relay service 
by a contracted relay service provider. Total 2020 operating expenses increased from 2019 due 
to the increase in providing relay services. For 2020, non-operating expenses consist of federal 
excise taxes. RAB's investment income is subject to an excise tax at a rate expected to be 2% of 
net investment income. 

 
ECONOMIC FACTORS AND NEXT YEAR'S OPERATIONS AND RATES 
As portrayed on page 9 of the financial statements, RAB has accumulated net position since its 
inception in 1992 which has been accumulated for the purpose of provisioning of telephone 
access services for an extended period. In April 2002, the Louisiana Public Service Commission 
eliminated the telephone access fee that has been charged to all connections throughout 
Louisiana and used to fund RAB's operations and net position. Thus, for 2018, RAB has no 
telephone access fee revenue. RAB has received no state grants or funding since 2002 and does 
not expect to receive state funding anytime in the near future. 
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RAB continues to monitor its investment portfolio and associated credit and investment risk 
associated with the types of securities. Since year end, overall financial markets have continued 
to be volatile and subject to government influences. If overall economic conditions and 
financial markets remain disrupted for an extended period of time, RAB's ability to meet these 
objectives may become doubtful. 

 
CONTACTING THE RELAY ADMINISTRATION BOARD'S MANAGEMENT 
This financial report is designed to provide citizens, taxpayers, customers, and creditors with a 
general overview of the Relay Administration Board's finances and to show RAB's 
accountability for the money it receives. If you have questions about this report or need 
additional financial information, contact: 

 
Louisiana Public Service Commission 
P.O. Box 91154 
Baton Rouge, Louisiana 70821-9154 

 



FINANCIAL STATEMENTS 
 



Exhibit "A"

ASSETS:
Cash and cash equivalents 640,360$           
Investments 16,548,701        
Accrued investment income 88,780               
Noncurrent assets:

Investments 13,631,501        

Total assets 30,909,342        

LIABILITIES:
Accounts payable 38,946               
Federal excise tax payable 1,961,122          
Deferred federal excise taxes 130,422             

Total liabilities 2,130,490          

NET POSITION:
Unrestricted 28,778,852        

Total net position 28,778,852$      

RELAY ADMINISTRATION BOARD
STATEMENT OF NET POSITION

AS OF DECEMBER 31, 2020

 

The accompanying notes are an integral part of this statement
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Exhibit "B"

OPERATING REVENUES -$                      

OPERATING EXPENSES:
Relay service costs 505,262             
Legal and professional 26,045               
Other operating costs 5,486                 

Total operating expenses 536,793             

Net operating (loss) (536,793)           

NON-OPERATING REVENUES (EXPENSES):
Investment income 3,098,401          
Federal excise tax expense (2,398,841)        

Total non-operating revenues (expenses) 699,560             

Change in net position 162,767             

Net position, beginning of year 28,616,085        

Net position, end of year 28,778,852$      

RELAY ADMINISTRATION BOARD
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION

FOR THE YEAR ENDED DECEMBER 31, 2020

The accompanying notes are an integral part of this statement
  9



Exhibit "C"

CASF FLOWS FROM (USED IN) OPERATING ACTIVITIES:
Cash payments to suppliers of goods and services:
   Relay service costs (536,511)$         
   Legal and professional fees (32,043)             
   Other operating costs (5,696)               

Net cash (used in) operating activities (574,250)           

CASF FLOWS FROM (USED IN) INVESTING ACTIVITIES:
Purchases of investments (12,450,614)      
Sales and maturities of investments 12,527,458        
Investment income received 528,964             
Federal excise taxes paid (424,074)           

Net cash from investing activities 181,734             

Net change in cash and cash equivalents (392,516)           

Cash and cash equivalents, beginning of year 1,032,876          

Cash and cash equivalents, end of year 640,360$           

Reconciliation of operating (loss) to net cash (used in)
operating activities:

Operating (loss) (536,793)$         
Adjustments to reconcile operating (loss) to net 
   cash (used in) operating activities:

Increase (decrease) in liabilities:
   Accounts payable (37,457)             

Net cash (used in) operating activities (574,250)$         

Supplemental disclosure of noncash investing activities:
Net increase in investment unrealized appreciation 1,712,682$        
Net amortization/accretion of investments in fixed securities (31,726)             
Increase in deferred federal excise taxes 34,253               

1,715,209$        

RELAY ADMINISTRATION BOARD
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2020

The accompanying notes are an integral part of this statement
  10
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(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Nature of Operations 

 
The Relay Administration Board ("RAB") was created as a nonprofit corporation by the 
Louisiana Public Service Commission, a body created by the Louisiana Constitution, as 
provided by Order Number U-17656-A pursuant to the telecommunications sections of 
the Americans with Disabilities Act of 1990 and other applicable regulations adopted by 
the Federal Communications Commission. 

 
The board of directors is comprised of five members who serve indefinite terms at the 
discretion of the Louisiana Public Service Commission. The board of directors is charged 
with the responsibility of oversight of telephone relay services for the State of Louisiana, 
ensuring equal access to telecommunications services for all hearing and speech impaired 
citizens, and acting as a liaison between the relay service provider and the Louisiana 
Public Service Commission. 

 
Basis of Presentation 

 
The accompanying financial statements have been prepared in accordance with 
accounting principles generally accepted in the United States of America as 
applied to governmental units. The Governmental Accounting Standards Board 
(“GASB”) is the accepted standard setting body for establishing governmental 
accounting and reporting principles. 

 
Reporting Entity 

 
Using the criteria in GASB Codification Section 2100, the Division of Administration, 
Office of Statewide Reporting and Accounting Policy has defined the governmental 
reporting entity to be the State of Louisiana. The Office of Statewide Reporting and 
Accounting Policy considers RAB to be a discrete component unit of the State of 
Louisiana because the state has financial accountability for fiscal matters as follows: (1) a 
majority of the board of directors is appointed by the State of Louisiana; (2) upon 
dissolution of RAB, title to all property owned by RAB shall vest in the State of 
Louisiana; (3) the Louisiana Public Service Commission, a commission within a 
department of the State of Louisiana, has the ability to modify and approve changes to the 
telephone access fee; and (4) the Louisiana Public Service Commission has the ability to 
veto, overrule, and modify decisions made by RAB. 

 
Since RAB is a discretely presented component unit of the State of Louisiana, these 
financial statements follow the financial reporting framework of the primary government. 
The accompanying financial statements present information only as to the transactions of 
the programs of RAB. Annually, the State of Louisiana issues basic financial statements, 
which include the activity contained in the accompanying financial statements as a 
business-type activity. The State of Louisiana's basic financial statements are audited by 
the Louisiana Legislative Auditor. 
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(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Fund Accounting 

 
For financial reporting purposes, RAB is treated as a special-purpose government 
engaged only in business-type activities. All activities of RAB are accounted for within a 
single proprietary (enterprise) fund to report on its financial position, results of operation, 
and cash flows. Proprietary funds are used to account for operations that are (a) financed 
and operated in a manner similar to private business enterprises where the intent of the 
governing body is that the cost of providing goods or services to the general public on a 
continuing basis be financed or recovered primarily through user charges or (b) where the 
governing body has decided that periodic determination of revenues earned, expenses 
incurred, and/or net income is appropriate for capital maintenance, public policy, 
management control, accountability, or other purposes. 

 
Net Position 

 
RAB has implemented GASB No. 63, “Financial Reporting of Deferred Outflows of 
Resources, Deferred Inflows of Resources, and Net Position”. This standard provides 
guidance for reporting the financial statement elements of deferred outflows of resources 
and deferred inflows of resources. Deferred outflows represent the consumption of the 
government's net position that is applicable to a future reporting period. A deferred 
inflow represents the acquisition of net position that is applicable to a future reporting 
period. Because deferred outflows and deferred inflows are, by definition, neither assets 
nor liabilities, the statement of net assets title is now referred to as the statement of net 
position. The statement of net position reports net position as the difference between all 
other elements in a statement of net position and should be displayed in three 
components—net investment in capital assets, restricted net position (distinguishing 
between major categories of restrictions), and unrestricted net position. 

 
At December 31, 2020, all of RAB's net position was unrestricted. Unrestricted net 
position is the balance (deficit) of all other elements in a statement of net position 
remaining after net investment in capital assets and restricted net position. When both 
restricted and unrestricted resources are available for use, it is the RAB's policy to use 
restricted resources first, then unrestricted resources as they are needed. 

 
 
 
 
 
 
 
 
 
 
 
 
 



RELAY ADMINISTRATION BOARD 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 31, 2020 
 

13 
 

 
(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Basis of Accounting 

 
Basis of accounting refers to the timing of recognition of revenues and expenses in the 
accounts and reporting in the financial statements, regardless of the measurement focus 
applied. The transactions of RAB are accounted for using the accrual basis of accounting 
and on a flow of economic resources measurement focus where the aim is to report all 
inflows, outflows, and balances affecting or reflecting an entity's net position. 
Accordingly, revenues are recognized in the accounting period when they are earned and 
expenses are recognized when the related liability is incurred. Operating revenues include 
activities that have the characteristics of exchange transactions, such as charges for 
services. Transactions for which cash flows are reported as investing activities are 
reported as non-operating revenue. All expenses related to operating RAB are reported as 
operating expenses. 

 
Cash and Cash Equivalents 

 
For purposes of reporting cash flows, cash includes money market accounts and all highly 
liquid debt instruments with original maturities of three months or less when purchased. 

 
Investments 

 
The deposits and investments of RAB's monies are governed by an investment policy 
adopted by the board of directors. Under the policy, monies not needed for immediate 
expenditure may be invested in (1) U. S. Government and Agency obligations, (2) 
certificates of deposit issued by financial institutions within the U. S. and its territories up 
to the maximum FDIC limit, (3) certain collateralized mortgage obligations, and (4) 
equity securities subject to limitations. 

 
RAB reports its investments in marketable securities with readily determinable fair 
values and all investments in debt securities at their fair values as determined by 
published trade prices in accordance with GASB Statement No. 31 and are included in 
the statement of net position. Investment return includes interest, dividends, realized and 
unrealized gains and losses, investment fees, and net amortization/accretion of 
investments in fixed securities and is included in the statement of revenues, expenses, and 
changes in fund net position. 
 
Investments in equity securities, mutual funds, and debt securities with a maturity date of 
less than one year are classified as current assets. Noncurrent assets consist of 
investments in debt securities with a maturity date greater than one year. 
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(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Tax Status 
 
RAB is an organization exempt from federal income taxation under Section 501(c)(3) of 
the Internal Revenue Code (the "Code") and is a private foundation as described in 
Section 509(a) of the Code. RAB is subject to federal excise taxes and it is also subject to 
federal and state income tax on its unrelated business taxable income. With few 
exceptions, RAB is no longer subject to federal or state examinations by tax authorities 
for the year before 2016. 

 
RAB evaluates uncertain tax positions for more-likely-than-not sustainability. 
Management has concluded that as of December 31, 2020, there are no uncertain tax 
positions taken or expected to be taken that would require recognition of a liability or 
disclosure in the financial statements. 
 
Date of Management’s Review 
 
Management has evaluated subsequent events through October 11, 2021, the date which 
the financial statements were available to be issued. 

 
(2) USE OF ESTIMATES 
 

The preparation of financial statements in conformity with U.S. generally accepted 
accounting principles requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities, disclosure of contingent assets and 
liabilities at the date of the financial statements, and the reported amounts of revenues 
and expenses during the reporting period. Actual results could differ from those 
estimates. 
 

(3) CASH AND CASH EQUIVALENTS 
 

For reporting purposes, money market funds are included as cash equivalents. Deposits in 
money market funds are stated at cost, which approximates fair value. The balance of 
RAB's money market fund at December 31, 2020 was $640,360. RAB's deposits in these 
open-end mutual funds are not exposed to custodial credit risk because its existence is not 
evidenced by securities that exist in physical or book entry form. 
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(4) INVESTMENTS 
 

Beginning with the fiscal year ended December 31, 2016, the Board is required by GASB 
72, “Fair Value Measurement and Application”, to begin categorizing its fair value 
measurements within the fair value hierarchy established by generally accepted 
accounting principles. The three levels of the fair value hierarchy are described below: 

 
Level 1 - unadjusted quoted prices for identical assets or liabilities in active 
markets. 

 
Level 2 - quoted prices for similar assets or liabilities in active markets or 
identical or similar assets or liabilities in active markets that are observable for the 
asset or liability. 

 
Level 3 - inputs are unobservable and significant to the fair value measurement. 

 
The implementation of this new statement did not change the method of measuring the 
Board's investments at estimated fair value as required by GASB 31, Accounting and 
Financial Reporting for Certain Investments and External Investment Pools, and 
consisted of the following at December 31, 2020: 

Type of Investment Level 1 Level 2 Fair Value

Equity securities & equity mutual funds $ 15,593,985    $ -                  $ 15,593,985    

U.S. Treasury debt securities 7,400,583     -                  7,400,583     

U.S. Government Agency debt securities -                  1,057,416     1,057,416     

Corporate debt securities -                  6,128,218     6,128,218     

$ 22,994,568    $ 7,185,634     $ 30,180,202    

 
Investments in U.S. Government obligations, U.S Government Agency obligations, 
corporate bonds, equity securities and mutual funds, are valued at the quoted market 
prices in the active market on which the individual securities are traded. 
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(4) INVESTMENTS (CONTINUED) 
 

At December 31, 2020, investment securities of $30,180,202 and investments reported as 
cash and cash equivalents of $640,360, as presented in the statement of net position, 
consist of the items in the following table:  

Service Weighted 
Fair % of Credit Average

Description Cost Value Total Quality Maturity
Bank of America Corp 3.559% 04/23/2027 $ 328,090      $ 366,961       1.19% A2 0.16
Bank of NY Mellon Corp 2.95% 01/29/2023 224,848      236,671       0.77% A1 0.03
Berkshire Hathaway Inc 3.125% 03/15/2026 279,845      279,328       0.91% AA- 0.10
Charles Schwab Corp 3% 03/10/2025 325,280      355,313       1.15% A2 0.21
Intel Corp 2.45% 11/15/2029 345,736      352,547       1.14% A1 0.16
Johnson & Johnson 2.45% 03/01/2026 319,178      353,558       1.15% AAA 0.13
JP Morgan Chase & Co 3.96% 01/29/2027 348,989      373,454       1.21% A2 0.13
McDonald's Corp 3.7% 01/30/2026 345,090      370,204       1.20% BAA1 0.05
Paypal Hldgs Inc 2.3% 06/01/2030 311,430      321,246       1.04% A- 0.21
PNC Bank 2.7% 11/01/2022 400,081      416,700       1.35% A3 0.20
Regeneron Pharmaceticals 1.75% 09/15/2030 301,464      295,422       0.96% BBB+ 0.10
Texas Instruments Inc 2.75% 03/12/2021 400,472      400,948       1.30% A+ 0.01
US Bancorp 3.375% 02/05/2024 328,138      353,805       1.15% AA- 0.08
Verizon Communications 4.016% 12/03/2029 356,127      356,727       1.16% BAA1 0.22
VISA Inc. 2.8% 12/14/2022 400,817      418,568       1.36% AA3 0.06
Walmart Inc 2.65% 12/15/2024 324,779      352,450       1.14% AA2 0.10
Waste Management Inc 3.125% 03/01/2025 326,480      355,816       1.15% BBB+ 0.10
Wells Fargo & Co 3.55% 09/29/2025 149,510      168,500       0.55% A2 0.05
US Government Agency 1,016,467   1,057,416    3.43% * 1.54
US Government 7,046,690   7,400,583    24.02% * 2.32
Debt security totals 13,879,511 14,586,217 47.33%

Equity securities 7,099,204   12,122,680 39.34% *

Equity mutual funds 2,680,884   3,471,305    11.26% *

Total investments 23,659,599 30,180,202 97.93%

Money market funds 640,360      640,360       2.08% AAA

Total investments and cash equivalents $ 24,299,959 $ 30,820,562 $ 100.01%

* Credit quality ratings are not required for equity securities, mutual funds, U.S. govt. and govt agency securities.  
 
Custodial Credit Risk 
 
For an investment, custodial credit risk is the risk that, in the event of the failure of the 
counterparty, RAB will not be able to recover the value of its investments that are in the 
possession of an outside party. RAB does not have an investment policy for custodial 
credit risk. At December 31, 2020, RAB's investments in equity securities, equity mutual 
funds, and U.S. government and agency securities are uninsured on the performance of 
the custodian and are exposed to custodial credit risk because they are held by the 
counterparty's trust department, but not in RAB's name. 
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(4) INVESTMENTS (CONTINUED) 
 

Concentration of Credit Risk 
 
RAB has adopted an investment policy which limits the percentage of total investments 
that can be invested in various categories and types of investments. Investments in equity 
securities are permitted to represent between 25% and 60% of the investment portfolio 
while fixed income securities are permitted to represent between 40% and 70% of the 
investment portfolio. Cash is allowed to represent between 0% and 10% of the total 
portfolio. RAB has also adopted a policy that limits its investments in equity securities to 
a maximum of 5% of its total investments in any one company unless said company 
comprises more than 5% of the Standard & Poor's 500 Stock Index, in which case the 
market value of the holding shall not exceed 10% of the equity portfolio. There are also 
limitations on concentrations in categories of equity investment types. In addition, RAB 
has set a limit of 5% of its investments in fixed income securities that can be held in the 
fixed income securities of any single issuer, exclusive of the U.S. Government securities 
and federal agency securities guaranteed by the U.S. Government. At December 31, 
2020, RAB was in compliance with its concentration of credit risk policy. 

 
Credit Risk 
 
RAB has adopted a policy that limits its investments of any single fixed income security 
to a minimum quality rating of "BBB-" by Standard and Poor's (S&P) and "Baa3" by 
Moody's Investors Service (Moody's) at the time of purchase, with the exception of 
mortgage-backed securities which be rated AAA or better. Additionally, the average 
quality rating of the fixed income portfolio shall be "A" for S&P and"A2" for Moody's. 
Bonds rated "BBB" by S&P and "Baa" by Moody's shall not exceed 10% of the total 
market value of the fixed income portfolio. If the rating of any fixed income security 
should fall below either of these credit quality rating levels, the investment manager must 
notify RAB to seek instructions regarding the remediation of the portfolio. At December 
31, 2020, RAB was in compliance with its credit quality policy. 

 
Interest Rate Risk 
 
For an investment, interest rate risk is the risk that changes in market interest rates will 
adversely affect the fair value of an investment. Investments held for longer periods are 
generally subject to increased risk of value fluctuations due to interest rate changes. 
RAB's policy is to measure and monitor the weighted average maturity and duration of 
the fixed income securities portfolio in order to manage exposure to interest rate risk. 
This includes the weighted average maturity and duration of the total fixed income 
portfolio, individual securities, as well as categories of securities held by RAB. 
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(4) INVESTMENTS (CONTINUED) 
 

Investment Return 
 
The schedule on the following page summarizes investment return as presented in the 
statement of  revenues, expenses and changes in fund net position for the year ended 
December 31, 2020: 

Interest and dividend income $ 572,361        
Net realized gains on sale of investments 883,746        
Net unrealized appreciation on investments 1,712,682     

3,168,789     
Less: investment fees (70,388)        

$ 3,098,401     

 
The net realized gain on sale of investments disclosed above is independent of the 
calculation of the net unrealized depreciation on investments disclosed above. The net 
realized gain on investments that had been held in more than one fiscal period and sold in 
the current year were included as a change in the fair value of investments reported in the 
prior year and the current year. 

 
(5) EXCISE TAX REQUIREMENTS 
 

RAB is exempt from federal income taxation under Section 50l(c)(3) of the Code and is 
considered a private foundation as described in Section 509(a) of the Code.  As a private 
foundation, RAB is subject up to a 2% (1% if certain criteria are met) federal excise tax 
on net investment income (including interest, dividends, and net realized capital gains, 
less expenses incurred in the production of investment income) as defined in the 
Code.  Private foundations are required to annually distribute a prescribed amounts of 
earnings for the purposes which it was organized and authorized or to make distributions 
to other charitable organizations.  Failure to meet annual distribution requirements will 
subject RAB to additional excise taxes on undistributed income over a rolling three-year 
period. 

 
Based on RAB’s recent operating activities and investment earnings through December 
31, 2020, the amount RAB was required to distribute as a private foundation exceeded 
actual operating expenses for the three-year period. Management does not expect the 
excess investment earnings through December 31, 2020 to be distributed to qualifying 
organizations to satisfy the cumulative disbursement requirements as a private foundation 
within prescribed subsequent periods. Accordingly, RAB recognized federal excise tax 
for undistributed income of $2,398,841 during 2020, of which $1,961,122 was recorded 
as an accrued liability at December 31, 2020. The accrued excise tax liability reflects 
management’s current expectations and is expected to become due in late 2021, subject to 
various tax payment extensions.   
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(5) EXCISE TAX REQUIREMENTS (CONTINUED) 

 
In addition to the liability recognized at December 31, 2020 as described above, RAB is 
required to disburse an additional $1.6 million of undistributed funds as operating 
expenses or other qualified disbursements.  If these disbursement requirements as a 
private foundation are not satisfied within the prescribed time frames, this amount of 
undistributed funds will also become subject to additional excise and termination taxes 
for the portion which is not disbursed.  At December 31, 2020, RAB has not recognized 
this additional contingent liability which may become due based on the future operations 
of the organization.  
 
RAB has also recognized a deferred tax liability of $130,422 representing the estimated 
excise taxes related to the net appreciation of the fair value of investment securities in 
excess of their income tax basis at December 31, 2020.   
 
RAB’s continued operations and future investment returns will continue to be subject to 
similar excise or termination tax and vary based on RAB’s future operating expenses and 
investment results. 

 
(6) FUNDING SOURCES 
 

The Louisiana Public Service Commission issued Order No. U-17656-B directing local 
exchange carrier to collect an access fee of eleven cent ($0.11) per access line and remit 
those funds to RAB to fund telephone relay services of the State of Louisiana. Effective 
April 2002, the Louisiana Public Service Commission eliminated the collection of the 
access line fee. As a result, RAB's operations are now being funded from existing assets 
and investment earnings. 

 
(7) BOARD MEMBER COMPENSATION 
 

Although compensation to board members is authorized by RAB's by-laws, no 
compensation was paid to board members during 2020. 
 

(8) RISK MANAGEMENT 
 

RAB is exposed to risk of loss related to errors and omissions of the Board of Directors. 
Commercial insurance has been obtained to cover these risks. 



SUPPLEMENTARY INFORMATION 



Schedule "A-1"

No compensation, benefits, or other payments in 2020 -$                                        

Total compensation, benefits, and other payments -$                                        

RELAY ADMINISTRATION BOARD
SCHEDULE OF COMPENSATION, BENEFITS,  

FOR THE YEAR ENDED DECEMBER 31, 2020
AND OTHER PAYMENTS TO THE AGENCY HEAD

See Independent Auditors' Report
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED 

ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

 
To the Board of Directors 
Relay Administration Board 
Baton Rouge, Louisiana 
 
We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of the business-type activities of the Relay Administration Board, a component unit of 
the State of Louisiana, as of and for the year ended December 31, 2020, and the related notes to 
the financial statements, which collectively comprise the Relay Administration Board's basic 
financial statements and have issued our report thereon dated October 11, 2021. 
 
Internal Control over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Relay 
Administration Board's internal control over financial reporting (internal control) as a basis for 
designing audit procedures that are appropriate in the circumstances for the purpose of 
expressing our opinions on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of the Relay Administration Board's internal control. Accordingly, 
we do not express an opinion on the effectiveness of the Relay Administration Board's internal 
control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable 
possibility that a material misstatement of the entity's financial statements will not be prevented 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies.  Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 
 
 
 



 

 
To the Board of Directors 
Relay Administration Board 
Baton Rouge, Louisiana 
October 11, 2021 
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Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Relay Administration Board's 
financial statements are free from material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance 
with which could have a direct and material effect on the financial statements. However, 
providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity's internal control or on compliance. This report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the entity's internal control 
and compliance. Accordingly, this communication is not suitable for any other purpose. Under 
Louisiana Revised Statute 24:513, this report is distributed by the Louisiana Legislative Auditor 
as a public document. 
 
New Orleans, Louisiana 
October 11, 2021 
 
 
       Certified Public Accountants   
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RELAY ADMINISTRATION BOARD 
SCHEDULE OF FINDINGS  

FOR THE YEAR ENDED DECEMBER 31, 2020 
 
SECTION I  SUMMARY OF AUDITOR’S REPORTS 
 

1. The Independent Auditor’s Report expresses an unmodified opinion on the financial 
statements of Relay Administration Board 

 
2. No significant deficiencies or material weaknesses in internal control relating to the 

audit of the financial statements are reported in the Independent Auditor’s Report on 
Internal Control over Financial Reporting and on Compliance and Other Matters 
Based on an Audit of Financial Statements Performed in Accordance with Government 
Auditing Standards.  

 
3. No instances of noncompliance material to the financial statements of Relay 

Administration Board, are reported in the Independent Auditor’s Report on Internal 
Control over Financial Reporting and on Compliance and Other Matters Based on an 
Audit of Financial Statements Performed in Accordance with Government Auditing 
Standards. 

 
4. No management letter was issued for the year ended December 31, 2020. 
 

SECTION II  FINANCIAL STATEMENT FINDINGS 
 
There were no findings related to the financial statements for the year ended December 
31, 2020. 
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RELAY ADMINISTRATION BOARD 
SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS 

FOR THE YEAR ENDED DECEMBER 31, 2020 
 
SECTION I  FINANCIAL STATEMENT FINDINGS 
 

There were no financial statement findings for the year ended December 31, 2019. 
 
SECTION II MANAGEMENT LETTER ITEMS 
 

There were no management letter items for the year ended December 31, 2019. 
 
 
 
 

 



OTHER SUPPLEMENTARY INFORMATION 
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ANNUAL FISCAL REPORT (AFR) 
FOR2021 

AGENCY: 20-11-65 - Relay Administration Board 

PREPARED BY: MiMael Caparott:a 

PHONE NUMBER: !504-539-3487 

EMAIL ADDRESS: mcaparotta@eridcsenkrentel.com 

SUBMITTAL DATE: 10/14/2021 02:12PM 

STATEMENT OF NET POSffiON 

ASSETS 

CURRENT ASSETS: 

CASH AND CASH EQUIVALENTS 

RESTRICTED CASH AND CASH EQUIVALENTS 

INVESTMENTS 

RESTRICTED INVESTMENTS 

DERIVATIVE INSTRUMENTS 

RECEIVABLES (NEl) 

PLEDGES RECEIVABLE (NEl) 

LEASES RECEIVABLE (NEl) 

AMOUNTS DUE FROM PRIMARY GOVERNMENT 

DUE FROM FEDERAL GOVERNMENT 

INVENTORIES 

PREPAYMENTS 

NOTES RECEIVABLE 

OTHER CURRENT ASSETS 

TOTAL CURRENT ASSETS 

NONCURRENT ASSETS: 

RESTRICTED ASSETS: 

CASH 

INVESTMENTS 

RECEIVABLES (NEl) 

NOTES RECENABLE 

OTHER 

INVESTMENTS 

RECEIVABLES (NEl) 

NOTES RECEIVABLE 

PLEDGES RECEIVABLE (NEl) 

LEASES RECEIVABLE (NEl) 

CAPITAL ASSETS (NET OF DEPRECIATION & AMORTIZATION) 

LAND 

BUILDINGS AND IMPROVEMENTS 

MACHINERY AND EQUIPMENT 

INFRASTRUCTURE 

INTANGIBLE ASSETS 

CONSTRUCTION IN PROGRESS 

OTHER NONCURRENT ASSETS 

TOTAL NONCURRENT ASSETS 

TOTAL ASSETS 

DEFERRED OUTFLOWS OF RESOURCES 

ACCUMULATED DECREASE IN FAIR VALUE OF HEDGING DERIVATIVE 
INSTRUMENTS 

DEFERRED AMOUNTS ON DEBT REFUNDING 

ADNSTMENT OF CAPITAL LEASE OBLIGATIONS 

GRANTS PAID PRIOR TO MEETING TIME REQUIREMENTS 

INTRA-ENTITY TRANSFER OF FUTURE REVENUES (TRANSFEREE) 

LOSSES FROM SALE-LEASEBACK TRANSACTIONS 

DIRECT LOAN ORIGINATION COSTS FOR MORTGAGE LOANS HELD FOR SALE 

ASSET RETIREMENT OBLIGATIONS 

OPEB-RELATED DEFERRED OUTFLOWS OF RESOURCES 

640,360.00 

0.00 

16,548,701.00 

0.00 

0.00 

88,780.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$17,277,841.00 

0.00 
13,631,501.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Sl3,631,50l.OO 

$30,909,342.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
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PHONE NUMBER: !504-539-3487 
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SUBMITTAL DATE: 10/14/2021 02:12PM 

PENSION-RELATED DEFERRED OUTFLOWS OF RESOURCES 

TOTAL DEFERRED OUTFLOWS OF RESOURCES 

TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 

LIABILITIES 

CURRENT LIABILITIES: 

ACCOUNTS PAYABLE AND ACCRUALS 

ACCRUED INIEREST 

DERIVATIVE INSTRUMENTS 

AMOUNTS DUE TO PRIMARY GOVERNMENT 

DUE TO FEDERAL GOVERNMENT 

AMOUNTS HEW IN CUSTODY FOR OTHERS 

UNEARNED REVENUES 

OTHER CURRENT LIABIUTIES 

CURRENT PORTION OF WNG-TERM LIABILITIES: 

CONTRACTS PAYABLE 

COMPENSATED ABSENCES PAYABLE 

CAPITAL LEASE OBUGATIONS 

ESTIMATED LIABILITY FOR CLAIMS 

NOTES PAYABLE 

BONDS PAYABLE 

OPEB LIABILITY 

POLLUTION REMEDIATION OBUGATIONS 

OTHER LONG-TERM UABILillES 

TOTAL CURRENT LIABILITIES 

NONCURRENT PORTION OF LONG-TERM LIABILITIES: 

CONTRACTS PAYABLE 

COMPENSATED ABSENCES PAYABLE 

CAPITAL LEASE OBUGATIONS 

ESTIMATED LIABILITY FOR CLAIMS 

NOTES PAYABLE 

BONDS PAYABLE 

TOTAL OPEB LIABIUTY 

NET PENSION UABILITY 

POLLUTION REMEDIATION OBUGATIONS 

OTHER LONG-TERM LIABILffiES 

UNEARNED REVENUE 

TOTAL LONG-TERM LIABILITIES 

TOTAL LIABILITIES 

DEFERRED INFLOWS OF RESOURCES 

0.00 

$0.00 

$30,909,342.00 

38,946.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

2,091,544.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$2,130,490.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$0.00 

$2,130,490.00 

ACCUMULATED INCREASE IN FAIR VALUE OF HEDGING DERIVATIVE INSTRUMENTS 0.00 

DEFERRED AMOUNTS ON DEBT REFUNDING 0.00 

ADJUSTMENT OF CAPITAL LEASE OBUGATIONS 0.00 

GRANTS RECEIVED PRIOR TO MEETING TIME REQUIREMENTS 0.00 

SALES/INTRA-ENTITY TRANSFER OF FUTURE REVENUES (TRANSFEROR) 0.00 

GAINS FROM SALE-LEASEBACK TRANSACTIONS 0.00 

SPLIT INIEREST AGREEMENTS 0.00 

POINTS RECEIVED ON LOAN ORIGINATION 0.00 

LOAN ORIGINATION FEES RECEIVED FOR MORTGAGE LOANS HEW FOR SALE 0.00 

OPEB-RELATED DEFERRED INFLOWS OF RESOURCES 0.00 

PENSION-RELATED DEFERRED INFLOWS OF RESOURCES 0.00 
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SUBMITTAL DATE: 10/14/2021 02:12PM 

TOTAL DEFERRED INFLOWS OF RESOURCES 

NETPOSillON: 

NET INVESTMENT IN CAPITAL ASSETS 

RESTRICTED FOR: 

CAPITAL PROJECTS 

DEBT SERVICE 

NONEXPENDABLE 

EXPENDABLE 

OTilER PURPOSES 

UNRESTRICTED 

TOTAL NET POSillON 

$0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$28,778,852.00 

$28,778,852.00 
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SUBMITTAL DATE: 10/1412021 02:12PM 

STATEMENT OF ACTIVITIES 

PROGRAM REVENUES 

OPERATING GRANTS CAPITAL GRANTS 
EXPENSES CHARGES FOR SERVICES AND CONTRIBUTIONS AND CONTRIBUTIONS NET (EXPENSE) REVENUE 

2,935,634.00 0.00 0.00 0.00 $(2,.935,634.00) 

GENERAL REVENUES 

PAYMENTS FROM PRIMARY GOVERNMENT 

OTHER 

ADDITIONS TO PERMANENT ENOOWMENTS 

CHANGE IN NET POSITION 

NET POSITION-BEGINNING 

NET POSITION- RESTATEMENT 

NET POSmON- ENDING 

0.00 

3,098,401.00 

0.00 

$162,767.00 

S28,616,W.OO 

0.00 

$28,778,1152.00 
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SUBMITTAL DATE: 10/1412021 02:12PM 

Ateount Type 
Amounts due from Primary 
Government 

Aeeount Type 
Amounts due to Primary 
Government 

Intertompany (Fund) 

Intercompany (Fund) 

DUES AND TRANSFERS 

Amount 

Total $0.00 

Amount 

Total $0.00 



(See Independent Auditors' Report)

30

ANNUAL FISCAL REPORT (AFR) 
FOR2021 

AGENCY: 20-11-65 - Relay Administration Board 

PREPARED BY: Mkhacl Caparotta 

PHONE NUMBER: S04-S39-3487 

EMAIL ADDRESS: mcaparotta@erieksenkrentel.com 

SUBMITTAL DATE: 10/1412021 02:12PM 

SCHEDULE OF BONDS PAYABLE 

Original Principal 
Seriesluue Date of Issue luue Amount Outstanding PFY ------

Series -Unamortized Premiums: 

Series Issue Date of Issue 

Series -Unamortized Diseounts: 

Series Issue Date of Issue 

0.00 

Totals 

Totals 

Totals 

0.00 

so.oo 

Principal 
OutstandingPFY 

0.00 

$0.00 

Principal 
OutstandingPFY 

0.00 

$0.00 

Issue (Redeemed) 

0.00 

$0.00 

Issue (Redeemed) 

0.00 

$0.00 

Issue (Redeemed) 

0.00 

$0.00 

Principal 
Outstanding CFY 

Principal 

$0.00 

$0.00 

Outstanding CFY 

$0.00 

$0.00 

Principal 
Outstanding CFY 

$0.00 

$0.00 

Interest 
Outstanding CFY 

0.00 

so.oo 
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Fiscal Year Ending: 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

2048 

2049 

2050 

2051 

2052 

2053 

2054 

2055 

2056 

Premiums and Discounts 

ToW 

SCHEDULE OF BONDS PAYABLE AMORTIZATION 

Principal 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$0.00 

$0.00 

Interest 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$0.00 
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SUBMITTAL DATE: 10/14/2021 02:12PM 

Other Postemployment Benefits (OPED) 

If your agency has active or retired employees who are members of the Office of Group Benefits (OGB) Health Plan, please 
provide the following information: (Note: OGB has a 6/3012020 measurement date for their OPEB valuation) 

Benefit payments made subsequent to the measurement date of the OGB Actuarial Valuation Report until the 
employer's fiscal year end. (Benefit payments are defined as the employer payments for retirees' health and life 
insurance premiums). For agencies with a 6/30 year end this covers the current fiscal year being reported. For calendar 
year end agencies, it covers the period 7/1 to 12131 for the current year being reported 

Covered Employee Payroll for the PRIOR fiscal year (DDt including related benefits) 

For calendar year-end agencies only: Benefit payments or employer payments for retirees' health and life insurance 
premiums made for the next year's valuation reporting period (7/1/2020 - 6/30/2021). This information will be provided 
to the actuary for the valuation report early next year. 

0.00 

0.00 

0.00 

For agencies that have employees that participate in the LSU Health Plan. provide the following information: (Note: The LSU 
Health Plan has a measurement date of 6/30/2021 for their OPEB valuation report.) 

Covered Employee Payroll for the CURRENT fiscal year (not including related benefits) 0.00 
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Account Name/Description 

FUND BALANCE/NET POSmON RESTATEMENT 

Total 

Restatement 
Amount 

$0.00 
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SUBMISSION 

Before submitting, ensure that all data (statements, notes, schedules) have been entered for the agency. 

Once submittl:d no changes can be made to any of the agency data for the specified year. 

By clicking 'Submit' below you certifY that the financial statements herewith given present fairly the financial position and the results of operations for the year ended in 
accordance with policies and practices established by the Division of Administration or in accordance with Generally Accepted Accounting Principles as prescribed by the 

Governmental Accounting Standards Board. 

Reminder: You must send Louisiana Legislative Auditors an electronic copy of the AFR report in a pdf, tiff, or some other electronic format to the following e-mail address: 
LLAFileroom@lla.la.goy. 
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