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To tile P, oard of (iOmlnissioners Walcr ])islriel No. l l'agc 2 
()m audit was conducted for the purpose of fi)nning an opinion on the general purpose financial sla~enlenls laken as a whole. Supplementary slatemenls and ~chedules lisled i~ Ihe table ofconle~l~ are presented for purposes of additional analysis and are ilol a required par[ of the general ])tlF])osc financial statements of Water I)istricl No. 1, Parish of l.afourche, Stale of lxmisiana. Except Ibi Ihe schedule of Metered Water Customers and tile Schedule of Insurance in Force, which were nol audited by us and on which we express no opinion, Ihe supplenaentary slalemenls and schedules have been sub.iecled to tile audiiing proceduws applied in our examination oF {he general lmrposc fin.racial stalements, and, in our opinion, are fairly stated ill all inalerial respects in relation |o the gc~mral purpose fi~)a~)cial slalemea)ts lakeJ) as a whole. 

"l hibodaux, l.ouisiana duly 28, 1997 
C,,.i,..v, d2-~U 

s~ 2s-,Ai~i Z CGMi,,~v, i;fiC (!Pas Xi~g~:i'kG;; C0G{i':,aG,~ 



 



CURREN1 ASSE'I S Cash and cash equivalenls |lwestmet~s Receivables: Waler sales I.hlbilled waler sales Sewerage Other Inventory Plepaid insur ante Tola' current assets 

WATI4R DISTRICT NO. I, PAR1SII OF I,AFOUI~.CIIE STATE OF LOUISIANA Comparative Balance Sheet Water Enterprise Fund June 30. 1997 and 1996 

RliS'I RIC'I El) ASSliTS Waler lcvemle bond (easb) Water [CVCllllC bond (investments) Watel ICVCii[IC bond comingency aecemnt (;ustonter meter deposils limployec benefit trusl "1 oral reslricted assets . 'ILOPEI~IL~ Lq,AN'I" ANNI) EQUI Ph'H~N3 at eos~ (net of accumulated depreeiafon of$19.119.449 for 1997 and $18,019.275 lbr 1990 TO'I AI, ASSE'I S 
_CU R RE N'I id .A l~ll.l'l~lEC,_~l~Lle fronj _ct2rJ eat as~ Accounts payable and accl ued expenses F.clain:~ge payable I)ue to odtcr entilies for waler sale collectkms CIJRRI~IgT I ,I A I t I I .l'J'l I L~Pa~L~ J~e f Bonds due wilbm one yeal Intercsl accrued Custonler meter deposits Empbyee benefits payable Tol?l eultent liabilities 

j c:s3r icted assetQ 
LIAItII,Iq IliS AFI~J UNI)__[~qS_Y 

,ONG-3 ERM IgEBT Bonds due after one 3,ear (net of ulmmoltiTcd discount of $461 460 for 1997 and $178,276 fol 19969 qotal liabildies Conlribuhons in aid of eonstruc6on Retained I ~artfings< Reselved for debt service Unleservcd qotal retained earnil~gs "1 ot;ll ftllld equity "1OI AI, IJAItlI,ITIES AND FUNI) IIQUITY 

1997 $ 1,020,348 4.900.000 349,672 190,100 4,018 10,221 2?48,989 82,516 6,805.864 
1,514,515 0,308.949 100.000 607.133 

$ 159,966 45,148 20.173 
!;81,200 389,513 607.06G 

1996 $ 1,212 ,6( 4 I OI) (ILli 35191X 402~( 2 661 22187b 96 23( 6.39944 
604,0'; ] 1,203,91 I 10( 30( 577,314 __ 9(, O'L' 2 5814 ~ 

$ 245 ( 1 ? 4 ; 
845.~0~ 147 (~2~ 577,29 913.4 ~ 
6 2?5],"; 

~13.929 L,182 ') 1,760,225 28,594,544 30,354.769 1,129,55 29 3 ~)~ 30.4' }~J 



WATER DISTI/ICT NO. 1, PAR1Sll OF LAFOURCIIE STATE OF LOUISIANA Colnparative Statement of Revenues, Expenses ,and Changes ill Retained I~.arnings - Waler l!nterprise Ftlnd For Ihe years ending June 30, 1997 and 1996 
OPI~.RATING REVEN UF.S Metered sales to regular Ctlslonlcrs Melcred sales to induslrial and ill lMlicipal Ciisl.omers Conneolion charges and other revenues OIq~.RATING EX PI~;NSF.S Waler purchased for resale Waler Ireatlnelll expenses Transmission and dislribution expenses Ctlslonler accoun|s expenses Adminishalivc and general expenses l)epleclation of ulility system lcollle froln operations 
_N..ON -OI'I/_R A TI N G 1_~ E VI'2N_ U lnveslnlenl ineonle Ad Valorem la~es Shared revenue Olher income NON-OPI'RATING I~;XPENSES Inleresl on bollds Amorlizalion of debt discounl and expense l.oss on disposition of fixed assels 
NET INCOM I~,I3TAI NEI) I~ARNINGS Beginning of year End of year 

997 996 $ 4,671,017 $ 4,613,934 
397,373 219.074 5,287,464 
79,120 687,299 197,786 417,991 550,563 172.943 5.105.702 81.762 
748,126 663,135 49,726 108.921 569,908 665.434 42,452 
707.886 043,784 
29,310,985 $ 30,354,769 

4 

406,836 219.945 5.240.715 78,239 546,512 905,840 393,458 537,386 103,813 4,565,248 
361,465 642,276 60,223 1,984 065.948 
31,284 19,152 354,251 
27,923,821 $ 29.310,985 



WATER DISTRICT NO 1, PARISH OF LAROURCttE STATE! OF LOUISIANA Comparative Statement of Cash Flows Water Erlterprise Fund For the years ending June 30. 1997 and 1990 
NCREA.C~E (DECREASE!) IN CASIt AN[) CASH EQUIVALENTS Cash flows from operating activities: Cash received from customers Cash payments to suppliers for goods and services Cash payments made to employees for services Net cast] provided (used) by operating activities Cash flows from noncapital financing activities: Ad valorem taxes re,dyed Revenue Sharing Grant Olher noncapital financing revenue Net cash provided (used) by noncapital financing aclivgies Cash flows from capilal and related financing aclivifies: (Aquisition) sale of capital assets ContribLJtion in Aid of Construction Loss oil sold/abanoned assets Bond proceeds Principal paid on revenue bonds Interest paid on revenue bonds Net cash provided (used) for capital and [elated fin ancin9 a ctivifie.'; Cash flows fiom invesling acfivilies: Purchase in excess o1 proceeds from sale and rnaturilies of investments Interest and dividend.'; on investrnents Net cash provided (used) by investing activgies Net increase (decrease) in cash and cash equivalents (;ash and cash equi'~alenls at the beginl]ing of year 3 otal cash and cash equivalents r-d tl~e end of year Cash and cash equivalents are composed of: Cash and cash equivalents at the end of year Cash and cash equivalents frorn restricted cash 
Reconciliation of operating income to net cash provided by operating activities: Operating income (loss) Adjustments to reconcile operating income (o net (:ash provided by operating acfvities: Depreciation Changes in assets and liabilities: (Increase) decrease in Receivables (Increase) decrease in InventorY (Increase) decrease in Prepaid Insurance Increase (decrease) in Accounts Payable Increase (decrease) in Customer Deposits Increase (decrease) in Payable from Rest[ cted assets Tolal Adjustments NeL ca:~.h provided (used) by operatin0 activities 

1997 $ 5,819,088 (2,406,339) (1,567,751) 1.844.g98 
663.t35 49.726 108.921 821 782 
(944,849) 131,823 (72,769) 10,000,000 (880,000) (707,986) 
(9,600,787) 748,126 (8,932,661) 
,274,425 

$ 5,117.914 (1.899.033) (1.474,678) 1.744.202 
642,276 60,223 5,914 708.413 
1,232,728 330,496 (36.854 (814,216) (335,099) (2,082,401) 
(451,965) 361,465 (90,5oo) 279.714 

$ 

See Notes to Financial Statements 5 

1.020,348 1.514.515 1,212,666 61.759 
181 762 
214,761 (27.111 13.714 (27.934 29.770 
1,663,236 1.844,998 

675.467 1,103,813 (9fl.977) 1.771 (1,728) 87.680 26.090 (51,914) 1,068,735 $ 1,744.202 



Note I 

WATER DISTRICT NO. 1, PARISIt OF LAFOURCIIE, STATE OF LO UISIA NA 
Notes to Financial Statements 

Summar~k o~Y~ilTcant Accomtthtg Policies Water District No. 1, Parish of l,afourche, State of I,ouisiana, was created by the Police Jury of the Parish of 1,afourche in accordance with the provisions of Act 3,:I 3 of the Louisiana Legislature. Water District No. l's, boundaries encompass the entire l'arish of l,afourche, excep for the City of Thibodaux and the Town of Lockport. The accounting and reporting policies of the Water District No. 1 conform to generally accepted accounting principles applicable to governments. E~ortin~g_!)alj!y_ Water District No. 1, Parish of I.afourche, State of I,ouisiana, is a component unit of the Lafourche Parish Council as defined by GASB 14. All of its activities are thosc of an Enterprise Fund, which is one type of Proprietary Fund under the system of fired accounting for govermnental agencies. An Enterprise Fund accounts for those operations which are similar to business enterprises where the intent of tim governing body is that the costs of providing a service to the general puMic is financed primarily through user charges. Basis of Accountine Tim Enteq)rise Fund is accounted fi~r using the accrual basis of accounting )et~osits and ]nvestments Deposits are fully collateralized in accordance with state slatutes. The l)istricfs policy is thai all surplus funds will be invested, where practical. Investments arc staled at cost which approximates market 
Materials and supplics inventory is valued at cost (first in, first out) 



Note 1 
WATER DISTRICT NO. 1, PARISIt OF LAFOURCItE, STATE OF LOUISIANA Notes to Financial Statements (Contilmed) Smnmary of Significant Accounting Policies (Continued) Uncollectible Accounts In the opinion oflnanagemcnt all receivables at June 30, 1997 and 1996 were ftdb collectible. The opinion is based upon historical experience and a review el receivable balances. No allowance for uncollectible accol.lnis has been providcd. [)e~reciation of Plant and _F.N3~p_nlcL!! 1)cpreciation is provided for in mammals sufticicnt to relate the cost of depreciablc assets to operations over their eslimated useful service lives principally on th~ straight-line method. The service lives, by type of asset, arc as follows: 
Type of Asset Service Life Water Plant and Buildings 10 - 44 years [Transmission and Distribution System I10- 44 years IDistribution and Maintenance [10 years IAdministration and Office Buildings 144 years IFurniture and Equipment ] 17 - 8 years [Transportation Equipment 13 years 
Interest during construction is not capitalized Vacation and Sick Pa Employees of the Water District No. 1, Parish of l.afourche, State of l.ouisiana, cam paid vacations of one to five weeks based upon length of employment. Employcc~, are also allowed thirteen days of sick leave and one day personal prefcrcncc leave each year. Vacation leave doe~ not vest or accumulate. Sick leave does m~l accumulate, but it vests to a maximum of 34 hours. The balance of sick leave is paid to each employee in December of every year to a maximum of 34 hours per employee. 



IYATER DISTRICT NO. 1, PARISll OF LAFOURCIIE, STATE OF LOUISIANA Notes to Financial Statements (Continued) Note I S!ttttdjtar~! oj~,g'ignilTcant Acco_td!tti~ Policie_s (Continued) Statement of Cash ];lows The Wales" District No. l, Parish of l,afourche, State of Louisiana adheres to GASB 9, "Reporting Cash Flows of Proprietary and Nonexpendable Trust }:unds and Govcrnmenlal Entities That Use Proprietary Fund Accounting". For purposes of reporting cash flows, the Wales" District No. 1, Parish of l~afourche. State of Louisiana, considers all highly liquid investments with a maturity of three months or less when purchased to be cash equivalents. 
Note 2 Det~osits and investments 

l)el?osits Stalc statutes require that all deposits in financial institutions be fully collateral]zeal by U.S. Government obligations or obligations of l~ouisiana and its agencies that have a market value of not less than the princil)al amount of the deposits. The Water DistricCs deposits, including certificates of deposit were frilly insta-cd ot collateralized as required by the state statutes at June 30, 1997 and 1996. At ycm end the carrying amount of Water District No. l's, Parish of Lafourche, State ot Louisiana, deposits (checking and savings, and time deposit accounts) was $7,562,860 and $1,346,102 and the bank balance was $7,320,581 and $1,532,759, respectfully. Of the total bank balance, $380,04] and $105,540 were covered by Federal Depository Insurance at June 30, 1997 and ]996. The remainder was covered by collateral with a markel value of $8,686,119 and $1,427,219 for 1997 and 1996 respectively. 
_/n v_c~st m e~2t s_ The Water District No. 1, Pmish of Lafourehe, State of Louisiana, may invest in United States bonds, treasury notes, or certificates of dcposit of state banks organized under the laws of l,ouisiana and national banks having their princilx~l office in thc State of Louisiana, an investment as stipulated in LSA-RS 39:1271, o~ any other federally insured investment. 



IVA TER DISTRICT NO. 1, I'AR1SI1 OF LA FOURCItE STATE OF I,OU1SIANA Notcs Io Financial Statements ((iontinucd) 
Note 2 l)ejmsifs attd htves tnu, ut.~ (Continued) All sccuritics held by The \Valor l)ishict No. 1 's investments arc ('alcgory 1 which includes investmcnts insured or registered, or securities hckt by tl~t Water District No. 1 or its agent in the Water l)ish'ict No. 1 's name. nvcstmcnts al Junc 30, 1997 consistcd ot! 

Carrying Market Amount Value Certificates of Deposit $4,900,000 $4,900,000 FROM RESTRICTED ASSE'IS: U.S. Treasury Obligation 10,308,949 10,382,248 Certificates of deposit 655,000 655,000 $15,846,949 $15,937,248 
vCSllllcnls at .hme 30. 1996 consisted of 

Carrying Market Amount Value Cedificates of Deposit $4,100,000 $4,100,000 FROM RESTRICTED ASSETS: U.S. Treasury Obligation 1,808,002 t ,80q,955 Certificates of deposit 640,000 640,0O0 $6,548,002 $6,54q,955 
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WA 77'~R DISTRICT NO. 1, PA RISII 01: LA FO URCilE ST/I TE OF LOUISIANA Notes to Financial Statements (Continued) No/e 5 .l~o/Ig,-Ternt Debt A sunm3ary of bond transactions of the I)istrict for Ihe year ended June 30, 19~)7 au~ 1996 follows: 
Water Revenue Bonds Bonc s payab e July 1, 199.~ $6,215,500 iBonds retired (Principal) ( 880,000 ) [Bonds payable June 30, 1996 5,335,500 ~Bonds retired (Principal) 9,154,500 IBonds payable June 30, 1997 $14,490,000 

Water Revenue Bonds 1996 1997 Consisted of the following: $10,000,000 Water Revenue Bonds dated October 1, 1996 with a maturity date on January 1, 2017 and with interest at 4.2%-5.7% $o $10,000,000 $2,000,000 Water Revenue Bonds dated October 23, 1980 with a final maturity date on January 1, 2005, and with interest at 6% 1,075,500 980,000 $6,305,000 Water Revenue Bonds dated December 1, 1992 with a final maturity on January 2, 2001, and w th interest at 3.85% - 5.63% 4,260,000 3,510,000 TOTAl_. 1~57335,5o0 $14,490:000 



Note 5 

WATER DISTRICT NO. 1, PA RISIt OF LA FO URCIlE, STATE OF LOUISIANA Notes to Financial Statements (Continued) 
!~!!g-]'etztt_Dt'bt_ (Continued) 

Year Ended June 30 Amount 1998 $1,760,225 1999 T 1,767,293 2000 ~ 1,775,345 2001 1 1,783,756 -- 2002 1,150,773 2003-2008 5,593,523 2009-2012 - 4,040,430 2012-2017 4,513,887 TOTAl_ ' $22,385,232 



WATER DISTRICTNO. l, PARI,S'II Of" LAI"OUR('llE STA TF. OF LOUIS"IANA 
Note 6 l:lo~ ~~]"uqd~" Restricao,.y ol!_Uve Under the telills of the bond indenture for each issue of Water Rc\,ell/ic Bonds. all income and rcvcrmes to be derived floln lhe operation of the system ale irtcvocabl> and irrepnrably pledged in an anmtmt sufficient for |l~c payment oF principal am inWres~ o, such bo~Ms, and is sel aside in lhe following mam)er: All rcvenuc ix pcriodically deposited in Ihe Revcmlc }'utld R~ provide lbr paymclll ~1 all leaqollable all(.[ necessary exllellses ()I" adlllilliSleling, opcra|ing, alld mailllainill? the Watel l)istricl No. I, Parish of l,afourche, Stale ofl,ouisiana. On or before lhc 20th day of each month, there is set aside in restricted bank accounts designaled as l:~ond Fund, an amounl equal Io 1/6 oflhe inlcrcst due on th~ next inlercst paymerLI dale and 1/12 of tile principal duc on thc next princip:d payment dale. Such fimds may be used only ~r Ihe paymcnl of principal and Jllleresl illslaJllllelltS aS I])ey becolllC due. The balances ill these accol.lnls [llC sho\\rli as restricted assets filled Water Revenue Bond Currcnt I)cbt Service Account. For bonds issued prior to August 1, 1986 lhcrc wow also sol aside into reslriclcd bank accounts, dcsignaled as Bond Reserve Fund P;, on or bcforc the 20th of each monlh, an amounl equal Io a| leasl 20% of the amount deposilcd inlo the I{oud I:tmds for lhe preceding monlh. Such deposils were continued until tile bahmcc equaled tile highesl combined principal and inle~est Fol any succeeding liscal yca~ 'l'hcse fi.mds may be used only fbr the payment of mamling bonds and inlcrcst coupons lbr which sufficient funds are not on deposit ill tile Bond l:unds. The lllaXillltllll leql.lirenlell|S for those Bond Reserve l:tlll(ts Wele met ill ;.I prior ye/ll. Vol bonds issued Oclober I, 1996, Ihe cslablishment and nlainlenancc (51" th~ "Reserve Fund - 1996", by Iral~sfcrring from bond lnoeeeds.. Ihe stlm of $1,00(h00(} which will equal lhe Reserve Iqmd RequJremenl. The money in lhe Reserve Fum 1996 shall be ]etained solely lor Ihe purpose of paying Ihe principal of and inlelcs on tile Bonds payable. In addition, there was set aside inlo a restricted bank account dcsignated as th~ Renewal and Replacenlent fired: on or before the 20lh day of each m~mlh, m alllOUllI equal to 5% of the t-ross revenue for file preceding IIIOIlth. hi the event thz,t 



Note 6 

WA TER DISTRICT NO. 1, I)AR1SI! OF LAI,'OURCIIE STA "i'E OF LOUISIANA Notos to Financial Sm~cmcnls ((kmfinucd) 
J"JO_l>' ~( [.mlsj. R estric/igns ol~ U3e (Continued) Ihe balancc in lhis fund excceds $100,000 at lhc cnd of the fiscal year, such excess i~, Io be lranslhrred to the Surphls fund. Money in II~is fund may bc used only lbJ (:xl.t;ngioDs, addilions, inlploVC.lll~21ll.s, rene\vals, lllld rcp[accnlcnI l/CCeSStlly Itl properly operate lhc Water l)istric[ No. 1, Parish of l.afourchc, Sltl|c of l.ouisiann llowevcl', money it~ Ibis fund may also be tlscd to pay plillCipal or inlctvsl t~dlhl~! due al any lime lhere is nol sufficient money for paymcnl in the olhcr Bond Funds The balance in this fund shall never be reduced below a minimum o['$15,000. 'llw $100,000 balance m this lurid was accumulaled in a prior year. All of thc revenues rcccived in at~y fiscal 3,car, and not required to be paid in sucl fiscal year into any of the above holed ftlllds, in exccss of 250A, of lhc cur]cnl l]s~.'~l year's lmdgelcd amotml of opcmlJllg cxpcnscs, is Iobc considered stn'plus ml< transferred 1o lhc Surplus Fund. Such funds arc to be used for extensions, additions improvements, renewals, and rcplaccmcnts Io lhc Walcr District No. 1. 

Note 7 I'en.s2ion I~]alt 
All cmplo'>,ces of Ihc Walm" 13islric| No. 1, I'arisb of l.afourchc, Stale ~1 l.ouiskma are members oflhc Parochial I~;mpl(~ycc's Retirement Sysl.cm ofl ouisiana (PI.iRS) a multiple-employer, defined contribution pension plan. "l'hc paylolI Ik~r cmplo3cc~ covcred by the Iq:.RS was $1,553.1 "12 and $1,464,846 liar Ihc ycals cndin? Jtlll(' ~0. 1997 and 1996, respcclivcly. All membcrs of Ihe Parochial l';mployees' Rclircmcnt Systcm mc participants eilhcr Plan A or Plan B according Io lhc provisions oflhe agrccmcnl cnlcicd inlo Ihcir Clnploycr. All cmph:~yccs of a participating employer lnl.15;I participate in t SalllC plan. Water 1)istrict No oF Pkm A are: 



WATER DISTRICT NO. 1, PARISll OF LAFOURCIllf STATE 01" LOUI,~~ANA 
Note 7 /~et~tTnwl!t Commitme3_!!s (Continued) 

Members willl 10 years of creditable service may retire at age sixty; nlembers wilk 25 years of service nlay retire at age fifty-five; nlembers with 3(I years of sel \ice may retire regardless of age. The retirement allowance is equal to three perecn/el tim member's final compensalion multiplied by llJs 3,eats of crcdilablc service; however, any cnlploycc who was a member of the supplcnlenlal plan only prior to tile revision date on the basis of one pel'Cel/t of final compensation pItlS tWO dollal s per nlonlh for each year of service crcdilcd prior to {he revision dale, all(t [lllCt2 percent of final compensation lbr each year of service credited after tile revision dale. All accumulated mlnual leave for wllich payment cannot be nladc ill accordance wilh law and all I.lnused sick leave aectlnltl]ated at the finle of rctiletllcnl colllplltation ptlrl)oses. The relilell/ell[ a]lo\vallcc nlay nol exceed the greater elt/lie hundred percent of nlelllber's filial salary or the filial average conlpensation. 
Five years of creditable service arc required in order to be eligible foi disabilil\ bcllefils, l)isabled lnembers receive a normal relircmenl allo\vancc if eligible Olhcrwise, lhe metal)or receives the lesser of three pClCel/t of I}lcl}/belS ill}:} compensation nlulliplied by his )cars of service not Io be less than fifteen: ot 1he accrual percentage as defined for relilemenl benefits nmlliplicd by Iin:~ cotll[?oil,qaliol} tllul|ip}ied by years of scrviee assuming cotllil~tled service Io ~l!,~ sixly. Surviww llcnefits Five years of creditable service are required in order to be eligible for stavi\o: benefits. If the member was eligible Ibr normal ietircmcnl at the time of death, th< Sl.llviving spouse receives all autonlalie option 2 benefit. If the Illelllbcl was tltl clil,ible f(/r a hernial retirement, the surviving unmarried spouse \villi nfino: chikhen receives sixty percenl of final conlpensalioll; the surviving unn/arJic< spouse with no minor children receives forty percellt of final COlnpensation; nlillOl children with no unmarried spouse receive thirty percent of final compensation cacl not to exceed a total of sixty pcrcellt of final COlllpensafion. 

6 



WATER DISTRICT NO. I, PARISil OF LAFOURCIiI'5 STATE OF LOUISIANA Notes to l"inancial Siaiemcn(.s (Continucd) 
Note 7 I Cet~t'emeq( Co##tntittneIjts (Conlimted) 

Note 8 

Upon wilhdrav,,al ti'om service, n]clnbers Ilol enli(led to a rctiremcnI allowance arc paid a refund of accumulated contdbulions upon rcquest, l>-,eccipt of such a lcftlnt cancels all accrued rights in lhe syslcm. 
The Parochial l:;mployees' Retirement System of l,ouisiana was eslablishcd by i l~ouisiana 1,egislaIure as of January 1, 1953, by Ac( 205 of 1952. The system administered by a Board of Tmslecs consisting of scvcn lnenlbcrs. 
Member contributions, established by Sialutc at 9.5% of total conlpcnsation l.;mployer contributions arc actualially determined every year dcterlnincd b\ statutory process, l"rom July to December 31, 1996 tile employer rate for l'hm A \vas 7.25%. l"rom Jmmary 1 to June 30, 1997 tile employer mtc was 7.75% l~mployec and employer contributions for tile year ending June 30, I997 and 19% were $116,451 and $127,193, respectively. In additiox~, cach sheri fl and cx oll]c i(~ lax col/cclor dcducls one-fot)rlh 01"one percctll of the aggrcgalc amount of lhc lax shown lo be collected by the tax roll of each respective parish cxccpling ()titans parish and East Balon P, ougc Pa)'ish and rcnlils Ihe Illoocy IO Iho syslcln oil ;ul anntial basis. 
Risk Mattaeement 
The Water District has purchascd colnnlcrcial in,c;urancc to lnalla,,~e risk ill lilt' fMIowing areas; building and contents, boiler and nlachincly, general liabilRy. conunercial aulornobile, directors and officers liability coverage, excess dirccIol:, and officers liabilily, public official boiidil)g, ptiblic employees blankcl boll& worknlcn's COll/pensaliOll liability and cnlploycc health. "l']lcre have been nc~ significanl rcduclions ill insl.ll'{InOC coverage ill any area. Sctticlncnl {llllOtll/Its ]lil\t.' no[ exceeded instlrance coverage 1()1" the CII1TCnl. year or lhe lhrce prior yC}ll'5;. 
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WATER DISTRICT NO. 1 STATE OF 

Water Purchased for Resale 

PARISH OF LAFOURCHE LOUISIANA 
Comparative Staternent of Operating Expenses For the years ending June 30, 1997 and 1996 

Water ]reatment Ex~oenses Operation Expense Power Purchased Chemicals Mainterlance Expense Retirement and Hospitalization Expense Total Water Treatment [-xpenses "l!a!lsmission and Distribution F xpense Operations & Maintenance Expense Relocation Retilement and Hospitalization Expense ] oral Transmission and Distribution Expenses C;LJstorllor Accounts Exoense Customer Operations Expense Retirement and Hospitalization Expense 1 otal Customers' Accounting and Collection Expense Administrative and General ExDense General Office Salaries General Office Supplies and Expense Outside Services Commissioners Per Diem Insurance Maintenance - General Property and Equipment Miscellaneous General Expense Retirement and Hospitalization Expense 7oral Admirlistrative and General Expense 
Depreciation oLUtilit~' S vstem ]O]AL OPERATING EXPENSES 

1997 
$ 79,120 
414,528 607,049 193,951 349,737 122.034 1.687.299 
1,039.360 80,801 77.625 1.197.786 
366,575 51.416 417.991 
175,738 24,757 38,252 6OO 185,388 62,285 21,575 26.402 534.997 
1.172.943 $ 5,090,136 

1996 
$ 78.239 
419,405 487,316 169,967 332,684 137.140 1,546,512 
720,989 96,865 87,986 905,840 
335,210 58,248 393458 
163,334 26,421 35,104 6OO 199,134 62,507 21,601 28,685 537,386 1,103,813 565.248 



WATER DISTRICT NO. 1 STATE OF 

Cash Balance, July 1 

PARISH OF LAFOURCHE LC)UlSlANA 
Statement of Cash Receipts and Disbursements For the years ending June 30, 1997 and 1996 

Receipts F rein Customers I nte~ est Earned ] ranslers from Other Accounts Others Disbursements Operating Expense ] ransfers Io Other Accounts 
Cash Ralance. June 30 

Cash Balance, July 1 Receipts Ad Va[olem Taxes (Net) Rew~nue Sharing Total 

Revenue Fund 1997 
$ 1,049,841 $ 853,327 
5,668,779 319,770 735,316 543.000 7.266.865 5,582,653 1.813.180 7.395.833 $ 920,873 

Maintenance and Oj)era~ FL)nd 

Disbursements Transferred to Revene Fund for Operating Expenses Cash Balance. June 30 

5,297,892 256,007 685,197 377.008 6 616104 41823,722 1595.808 6419590 049.841 

20,083 $ 6 
663,345 49,726 713.071 
733.149 5 

642,276 60.223 702.499 
682422 $ 20,083 



WATER DISTRICT NO. 1 STATE OF 

Cash Balance, July 1 
Revenues Interesl Earned Transfer from: Revenue Fund Other Disbursements Additions to System and Utility Plant Assets Cash Balance. June 30 

PARISH OF LAFOURCHE LOUISIANA Statement of Cash Receipts and Disbursements For the years ending June 30, 1997 and 1996 
Sur~Lu~ Fu~?d 1997 1996 $4,241,017 $3,739.427 

4.686 1,772,566 562 1777.814 
2,930 1,595,868 226 1.599.024 

1.021.086 1.097.434 
$4,997,745 $4,241.017 

_.StLf!.I@LV of Cash and Irwestments - Current Assets 
Revenue Fund Maintenance and Operation Fund Surplus Fund Cash on tland Cash on Deposit - Collection Agent Accounts Cash held by Fiscal Agent Cash & Investments - Curlent Assets 

2(] 

$920,873 5 4,997,745 700 800 225 $5,920,348 

$1,049,841 20,083 4,241,017 700 800 225 $5,312,666 
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WATER I)IST1OCT NO. I, PAR1SII OF I,AFOIJI~,CIII~; STATE OF I,OU1SIANA June 30. 1997 
$!0~00{~000 \Valcr Revenue Bonds Scries 1996 

Date of l)ate of Maturity Amount Maturity Amount 01/01/1998 :};80,000 01/01/2008 $500,000 n 01/01/1999 80,000 01/01/2009 535,000 01/0112000 85,000 0110112010 565,000 01/01/2001 85,000 01/01/2011 600,000 01/01/2002 470,000 01/01/2012 640,000 01/01/2003 495,000 0110112013 680,000 01/01/2004 530,000 011011201,4 720,000 T 0110112005 580,000 01/01/2015 765,000 01/01/2006 445,000 01/01/2016 810,000 01/0112007 475,000 01/01/2017 860,000 TOTAL $ 10,000,000 
~,onds are in denominations of $5,000 each 
The Bonds mah)ring Jam)my 1, 2008, and thereafter, are callable Ibr redemption at Ihe option ofthc Issuer in full at any lime on or aflcr Jmmmy 1, 2007, or in part in the inverse order of their maturities, and if less than a full maturity then by lot within such maturity, on any Interest Paymenl |)ale on or after .lanuary [, 2007, at tile redemption priccs stated herein. 



WATER i)ISTRICT NO. 1, PARISII OF I,Ai:OURCIIli; STATE OF LOUISIANA Jtlne 30, 1997 
Schedule of Maturities _$2 0~O00 000 Water Revenue Bonds. 1980 Series l)atcd: October 23. 1980 

Date of Date of Maturity Amount Maturity A|IIOIIII| 01/01/1982 $37,500 01/01/1994 $79,900 01/01/1983 42,2(/0 01/01/1995 85,000 (11/01/1984 44,7(/0 01/01/1996 90,000 01/01/1985 47,4110 01/01/1997 95,500 01/01/1986 50,300 01/01/1998 101,200 {}1/01/1987 53,300 01/01/1999 1 (/7,300 01/01/1988 56,500 01/01/2000 11 !~,:(1(i 01/01/1989 59,900 01/01/2001 120,500 01/01/1990 63,500 01/01/2002 127,700 01/01/1991 67,300 01/01/2003 135,400 01/01/1992 71,400 01/01/2004 143,500 01/01/1993 75,600 01/01/2005 130,700 TOTAl, $2,000,000 
The l?,onds shall become due and payable in 24 principal installments as listed above. At lhe option of the l)islrict, lhe unpaid principal inslalhnents, or any portioi~ thcreol; may be prepaid on any bond payment dale at a redcmption price equal to par and accrued inlercsl to the dale of rcdemplio11. 



WATER DI STRICT NO. I, PARI SI I O F I,A FO U RCI I E STATE OF I.OUISIANA June 30. 1997 
Schedule. of Malurilies $6 3,305_~0Q0 W_ater_R_g_t)1_~di~ Bonds 1992 Series l)ated: l)ecembcr~ 1992 

Date of Date of Maturity Amoun! Malurily Amolml 01/01/1994 $650,000 01/01/1998 $800,000 01/01/1995 680,000 01/01/1999 850.000 01/01/1996 715,000 01/01/2000 900,000 0110111997 750,000 01/01/2001 960,000 TOTAl. $6,305,000 
The Bonds arc issuable as fully registered bonds without coupons in tltc denominalions of a $5,000 principal amounl or any integral mulliplc thereof within a single maturity, and shall be numbered R-I upwaids. l'he P, onds shall not be callable for redelnption prior to their stated matm'ities 
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WATERI)ISTRICTNO. I, I'AR1SII OFI~AFOUI<CIIE STATE OF I,OUISIANA June 30. 1997 
Schedule of Per Diem La_t!~LComp.~j;sa!itt~ of l~o~d of CP!l~!nissioners 

During the ycar ended June 30, 1997 the Board of Commissioners held twelve mcctillgs Board membcrs wcrc not paid per diem or mileage for tile year, except Mr. Ihlrvc) Robichaux, Secretary/Treasurer of the Board, who was paid compcnsation in the amoun of $600. 

Schedule of Metered Water Customers (Unavditcd) 
All sales of water arc lnctercd. Th,: lccords of thc dishict tcvcal 24,648 ac|ivc nctcrcd CLlSlon3crs al .hmc 30, 1997. 



~VATli:R I)ISTRI(TF NO. 1, I'ARISlt OF LAI~'OUII(31E STATE OF LOUISIANA June 30. 1997 
Schedule of Construciion ProjecL~ in I}roce~'!s Total Cost Estimated Io Project Cost (!) Dale (2) Sludgc l)isposal Project $220,000 $6,499 Construction of Water l,ines: Myrtlc Drive, Golden Mcadow 253,888 288,276 16"l,ine South l)lant to South 500,000 15,300 of l,ockporl 16" l,ine South l~ockport to 502,700 28,201 Station 280~ 00 ] 6" l,i~m SlalJon 280t 00 1o 500,000 4,462 Station 440.1 O0 16" l ,ine Station 590 ~ 00 to 725,000 16,015 hmacoastal Des Allemands 1,230,319 76,507 Water hnl)rovemenis along US 172,574 14,506 90 South of Fruit Stand Walerline Replacemenl - Danos- 225,000 6,582 Bayou Folse 15me & Carbon l:ccder 126,800 12,994 Replacenmnl Chlorine Building & Plant 105,528 112,713 Windows Valenti ne Elevated "I'ank 570,000 5,866 SCADA System Update 73,475 47,992 16" Bayou X-ing Valentine 250,000 10,094 P, ooster Station Booster Slalion ]~ump t.lpgrade 140,000 10,802 I lighway 3090 Booster Slalion 492,125 33,500 and Tank l,arose Elevated Tank 570,000 360 TOTAl. $6,657,409 $690,669 (l) Estimated eonslruction cost (2) lnehldes engineering fees. 26 



WATER I)ISTRICT NO. 1, PARISII ()F IAFOUI/CItE STATE OF LOUISIANA June 30. 1997 

?dlJOUtlt ofl'olicy $ 15,916,128 

$ i 5,000,000 

$ I ,(too,o00 

$ 1,000,000 

50.000 

Schedule of Insurance in Force (Unauditcd) 
Building & Contents Royal Indemnity l~.eplaccnlan| cost hlgtllance Co. l)cducfible $10,000 Wind Pol. #P,] IT 306432 Deductible $ 5,000 AOP Deductible $2.500 Inland Marine EquipnJel~t Boiler & Machinery l,imit of Insurance 
General l,iability Inchldcs $ 8,000 Prclnises Burglary Connnercial Automobile l,iability Coverage $500,000 Uninsured b.4otolis )ircclors L' Officers ,iabilily Covet age )e.ducfible - $ 5,000 
I'xccss l)itectors & Officers l,iability 
Public Official Bond llarvey Robichaux Secretary-Treasurer l'ublic F4nptoyces Blankc Bond (I'I:BB) 
Siandard Worknlcn's Compensalion 

11artibrd Steam Boiler Inspection & Insul ance Company I'ol. # BMI - CR - 3671440-09 ]G ]ll!;tlrance Co ol. # 37606845 
"l IG Insurance Co Pol. # 37606845 
Gent lal Slar Indctnnity Co. Pol. # IYA811356 Gcnelal Star h'tdc)n nily Co. Pol. # IXG322397 

Fxpirafioll Date 

Western Surety 12-01-97 Conapany Pol. # 14273808 Western Surety 12-01-97 Contpany Po[. I1 14274023 "l'laltsconlincnta] Insurance Co. - ('AN Pol. II WCC155538564 



 

INTERNAL CONTROL 
AND 

COMPLIANCE SECTION 



SqZGNI & y COMPAN CEF, TIFIED PUBLIC ACCOUNTANTS -- CONSULTANTS 

INDEI'I,~NI)I,;NT AUI)ITOI/'S RI,21'ORT ON INTERNAl, CONTR()I, STRUCTURE BASED ON AN AUI)iT OF (;li;NIBI~AI~ I)URPOSE FINANCIAI~ STATI,)MI,;NTS I)lqRFOI/MH) IN ACCORI)ANCE WITII GOVlr, RNMI~NTA UD1TING STANDARDS 
To the Board of Commissioners Water 1)istrict No. 1 Parish of l,afourchc Slale of l~ouisiana 

We conducted our audil in accordance with generally accepted auditilag standards and (;overturn,hi Auditing Standards', issued by lhe Comptroller Gcneral of Ihe United Statcs. Those standaRts requite thai we plan and perform lhe audit Io obtain reasonable assurance about whether lhc general purpose financial statements are fi'ce of material misstatement. 

720 C#,N~.[ 60UL[VARD " ll4~BODAUX, LA 70301 P.ONE (504) 447-7226 " FAX (504) 446-3032 LI~au[ D LIABItI~Y COMPANY MEMB{RS: AICPA ~ LCPA 2955 RIIDGELAKE DR., Sun[ 112 ~ MEIAImF_, [.A ~OE ~12 N]'ERNE]: http://www.stagnLcom PHONE (504) 832 3630 ~ FAX (504) 834 GL-!." 1 E MAIL: stagni@stagnLcom 



To the Bomd of Commissionels Water l)islrict No. 1 l'ape 2 
In planning and pcrforming our audil of the go.oral purpose financial statcmcms of Water I)istrM No. 1, Parish of l,afourchc, Slalc of l,otlisiana, for Ibc year cl~dcd .hmc 30, }997, we ol>laJncd an tlndcrstandil]g of Ihe illlerna] conlro] strticiurc. With lespcct Io file inlcrllal conlrol SIILICILIIC, \\c ob/ained an understanding of the design of rclcval'Jt policies and proccdurc~.; and whether they ha\,.' been placed in operation, and wc assessed control risk in order to determine our auditing pr,.+ccdulc:, fin the purpose of exF, ressing our opinion on the pcneral purpose financial statements and not tt, provide all opinion on the internal control strtlciure. Accordingly, We do IlOI cxpI'CSS SHC]] ~1[1 opinion. ()tit' consJderalJon of tim Jnlernal conFol strtlcturc wotlld not necessarily disclose all l?~al+clS ill Iht internal COlllrol strucltwe lhat might be material weaknesses under standards cslablishcd by tl~ A~ncrican hlslitule of Certified |'ublic Accountants. A malerial weakness is a reportable conditiol in v,,hich file design or operation of one or ]llOle of I[]e ildeHlal COl]ll'O[ S|ftlCl.tlI'C elcnlcnls doe.'.; i]tll leduce to a relatively low level the risk that errors or irregularities ill anlounts that would b~. malelial in relation to, the general ptu]x~se financial statements being audited may occur and nol b~. detected within a timely period by employees in the normal course of pcrIbrming their assignc( ftlI'LCliOIIS. We holed llO lllatl.ers involving Ihe il/lcHlal COlll.l'Ol sll[leIl.ll'e ~llld its; opcra|ioll fllal \,,~. c<msidcl to be material weaknesses as defined above. 
'l'bis report is intended for the information of the managcmel]l and the Board of Commissioncls ot fl~c Waler 1)istrict No. I, Parish of l.alburche, State of lxmisiana, l lowcvcr, this reporl is a mattci of public record, and its distribulion is not limited. 

l'hibodaux, l.ouisiana .lttl5, 28, 1997 
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ACCOUNTANIS & CONSUISIAN'IS 



STAGNI & COMPANY CERTIlqED PUBLIC ACCOUNTANTS -- CONSULTANTS 
INI)EI'I~;NDENT AUI)ITOR'S I/EPORT ON COMI'I,IANCI~ BASED ON AN AUDIT Ol,' GENHIAI, I'Ul{POSlc FINANCIAl, STATEMENTS PERFORMEI) IN ACCORDANCE WlTII GOI/I~RNMI~NTA UDITIN6' STANDARDS 

"l'o Ihc Board of Commissioners Water District No. 1 Parish of l,afourche State of ].oui siana 
Wc have audfled the general purpose financial statemems of Water DisIrict No. I, Parish l,afourche, State of l,ouisiana, a component of'the Lafourche Parish Council, as of and for the y~ ended June 30, 1997, and have issued our rcpori thereon daled 3uly 28, 1997. 
We conducted our audit in accordance with generally accepted auditing standards and Gm,ermm',t dudiling Standards, issued by the Comptroller General of the United Slates. Those standards require thal we plan and perform the audit to obtain reasonable assurance about whether Ihc fijmncial statements arc flee of material misstatement, Compliance wJlh Jaws, regulations, conlracls, aml prants applicable to Water l)islrict No. 1, Pat i,~l of l,afourche, State of Louisiana, is the responsibility of the Water District No. 1 's management As; part of obtaining masolmble assurance abool whethel the financial statements a~e fl'ec o malerial misstalcmenl, we performed lests of the District's compliance with certain provisions oI laws, regulations, and contracts, ltowevm', the oUjective of our audit of the general purpos~ financial statements was I1Ot to provide all opinion on overall compliance with such provisions Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance lhat are required to be Jepol(c( trader Govermnent Auditing Standardv. "]'his rcpor| is intended tbr the inforn3alion of management and the Boald of Commissioners Water District No. 1, Parish of Lafourche, Siale o1" 1,ouisiana. l~'owcvcr, this report is; a nlalter public record, and its distribution is not limited. 
Thibodaux, I ,ouisiana July 28, 1997 
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